BUS. ADM. 
LIBRARY 


MONDAY 


1946 


The COMMERCIAL and 
FINANCIAL CHRONIC 


Reg. U. S. Pat. Office 





Volume 164 Number 4513 


New York, N. Y., Monday, August 5, 1946 





General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Abbott Laboratories—Rights to Subscribe— 


The common stockholders of record July 29 will be given the right 
to subscribe on or before Aug. 13, 1946 for one additional share of 
common stock for each ten shares held, at $60 per share. 

Registration under the Securities Act of 1933 became effective on 
duly 29, 1946. 

The New York Stock Exchange on July 30 announced that Exchange 
contracts in the common stock on July 31, 1946 would be ex-rights. 
—vV. 164, p. 549. 


Aerovox Corp., New Bedford—Files with SEC— 


: The company on July 23 filed a letter of notification with the SEC 
for 25,000 shares ($1 par) common, Offering price, $11.50 a share. 
Underwriter, Ames, Emerich & Co., Inc., Chicago. Proceeds will be 
used for additional working capital.—V. 163, p. 1149. 


Airline Foods Corp., New York—Registers with SEC— 


The company on July 26 filed a registration statement with the SEC 
for $1,700,000 of 5% sinking fund debentures, due 1962, and 120,000 
shares of 5%‘% cumulative convertible preferred stock ($25). Under- 
writing, Herrick, Waddell & Co., Inc. Price of debentures 99, preferred 
stock, $25 a share. Proceeds will be used to purchase on or before 
Sept. 17 all issued and outstanding capital stocks of David G. Evans 
Coffee Co.; Empire Biscuit Co.; San Jose Packing Co.; and James A. 
Harper Supply Co., and for working capital.—V. 164, p. 549. 


Akron Canton & Youngstown RR.—Earnings— 


June— 1946 1945 1944 
Gross from railway__. $275,164 $364,612 
Net from railway 15,355 111,099 
Net ry. oper. income__— 17,170 50,995 

From Jan. 1— 

Gross from railway__. 
Net from railway-- 
Net ry. oper. income__-_ 
—V. 164, p. 145. 


1943 
$332,632 
113,335 
58,674 


1,842,538 
283,450 
64,406 


2,275,038 
805,582 
406,566 


2,207,788 
62,474 
529,204 


347,517 


Alabama Great Southern RR.—Earnings 


June— 1946 1945 1944 
Gross from railway... $1,165,717 $1,689,512 $1,933,094 
Wet from railway 153,343 544,612 826,890 
Wet ry. oper. income __ 37,759 96;408 127,335 

From Jan. 1— 

Gross from railway_.-- 
Net from railway 

Net ry. oper. income... 
—vV. 164, p. 145. 


1943 
$2,005,273 
1,002,372 
172,566 


6,955,470 
772,615 
142,821 


11,084,230 
4,127,991 
877,013 


11,263,593 
4,675,782 
1,012,386 


11,400,077 
5,624,623 
1,266,074 


Alfred Decker & Cohn, Inc.—Split-Up and Change in 
Name Approved— 


The stockholders on July 29 approved proposals providing for a 
stock split-up on the basis of three new shares of common stock for 
each share now held. 

The stockholders also approved a change of the corporate name to 
Society Brand Clothes, Inc. 

The amendments became effective at the close of business on 
July 31.—V. 164, p. 413. 


Allied Chemical & Dye Corp.—New President, etc.— 

H. F. Atherton, Chairman of the board and President since 1935, has 
retired as President, but will continue as Chairman. F. J. Emmerich, 
formerly Comptroller and Vice President, has been appointed President. 
E. W. Clark, Vice President, has been appointed a member of the 
executive committee.—V, 163, p. 1997. 


Allis-Chalmers Manufacturing 
SEC— 


The company on July 26 filed a registration statement with the SEC 
for $15,000,000 2% debentures, due 1956, and 359,373 shares ($100 
par) cumulative convertible preferred stock. Underwriters, Blyth & 
Co., Inc. Preferred stock will be offered for subscription to common 
stockholders at the rate of one preferred share for each seven common 
shares held. Unsubscribed shares and debentures will be sold pub- 
licly. Proceeds will be used for plant expansion and to increase work- 
ing capital.—V. 164, p. 549. 


Co.— Registers with 


American Home Products Corp.—Rights— 


Stockholders of record July 31, 1946 have the right to subscribe to 
116,926 additional shares of capital stock at $85 per share, on the 
basis of one new share for each ten shares held, through rights 
expiring Aug. 16, 1946. The expiration date has been shortened from 
Aug. 19, 1946, the date originally planned. The registration statement 
filed with the Securities and Exchange Commission became effective 
on July 31, 1946. The offering to stockholders will not be under- 
written.—V. 164, p. 550. 


American Optical Co.—New President, etc.— 


Charles O. Cozzens has been elected President, Edward E. Williams, 
Vice President and Treasurer and Albert B. Wells, Chairman of the 
board of trustees, the company announced on July 31. 
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Shareholders elected as trustees, in addition to Messrs. Cozzens, 
Williams, and Wells, were Channing M. Wells, J. Cheney Wells, Charles 
N. Sheldon, Charles E. Spencer, Jr., C. McGregory Wells, Jr., George 
B. Weils and John M. Wells. 

Mr. Cozzens, Executive Vice President since 1944, has been with the 
company for 35 years.—V. 159, p. 1546. 
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American Overseas Airlines, Inc.—Registers with SEC 


The company on July 26 filed a registration statement with the SEC 
for 1,049,895 shares of capital stock ($1 par). Shares are being of- 
fered by the company to holders of its capital stock in the ratio of 14% 
shares for each share held by record. Proceeds will initially become 
part of general funds and available for general corporate purposes, 
including payment of short-term bank loans outstanding in the amount 
of $10,000,000 and which were obtained in March of this year in antic- 
ipation of this financing. Issue is not underwritten.- 


New Rates— 


A new single air express rate between the United States and Europe 
which will result in savings for shippers of from 14 to 25% became 
effective on Aug. 3. Harold R. Harris, Vice-President and General 
Manager, announced that these airport-to-airport rates are equal to 
or lower than the lowest rates under American Overseas’ previous 
three weight classifications from New York, Boston, Chicago, Phila- 
delphia, and Washington to points in Newfoundland, Ireland, England, 
Holland, Germany, and the Scandinavian nations. 


tell 
Maximum savings from New York will run from 12 to 49 cents 


a depending upon the destination of the shipment.—V. 164, 
ae * 


American Smelting & Refining Co.—Merges Two Di- 
visions — 


Effective Aug. 1, the company consolidated its Lead Products Division 
with the Federated’ Metals Division.—V. 162, p. 1162. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ended July 27, 1946 totaled 83,706,000 kwh., a decrease of 5.13% 
under the output of 88/230,000 kwh. for the corresponding week of 
1945.—V. 164, p. 551. 


American Well Works of Aurora, 1ll.—Acquisition— 
New General Manager— 


The company has just acquired the Atlas Grey Iron Foundry of 
Chicago, manufacturer of castings; which will now be operated as a 
division of American Weil Works. 


Alvin Haas, for 15 years General Manager of Yates American 
Machinery Corp., has become associated with American Well Works 
as Vice-President and General Manager, I. G. Grawoig, President, 
announced on July 30. Mr. Haas’ affiliation is another step in the 
expansion of the company since control was acquired by Mr. Grawoig. 


W. N. Remsburg has been named Chief. Engineer of the sanitary 
division and Gerald E. Hauer, formerly with General Chemical Co., 
has been added to Mr. Remsburg’s staff.—V. 161, p. 875. 


*American Wine Co., St. Louis—Registers with SEC— 


The company on July 24 filed a registration statement with the SEC 
for 120,000 shares ($1 par) common. Shares being registered are held 
by Louis E, Golan, President of company, who acquired them last 
June 5 upon the surrender for cancellation of $432,000 of notes of the 
company. About 60,184 shares will be offered to stockholders of the 
company, including remaining shareholders of Cook’s Imperial Wine 
Co., at $3.60 each and at the rate of 12 new shares for each 26 held. 
The remaining 59,816 shares will be retained by Golan. Proceeds to go 
to the selling stockholder. Issue not underwritten. 


Anchor Casualty Co., St. Paul—Files with SEC~ 


The company on July 29 filed a letter of notification with the SEC 
for 10,000 shares ($10 par) ccmmmon,. Offering price to existing 
shareholders and assigns, $25 a share. Proceeds will be used for addi- 
tional working capital. Issue not underwritten. 


Ann Arbor RR.—Earnings— 


June— 
Gross from railway___ 
Net from railway 
Net ry. oper. income__ 
From Jan. 1— 
Gross from railway__-~ 
Net from railway 
Net ry. oper: income_ _ 
—V. 164, p. 145. 


1946 
$484,283 
46,226 
5,656 


1945 
$558,418 
166,093 
87,590 


1944 
$460,593 
93,259 
41,777 


1943 
$467,032 
116,186 
57,666 


2,935,723 
316,613 
67,202 


3,094,924 
750,840 
385,172 


2,898,678 
660,444 
327,998 


2,925,324 
851,317 
442,954 


A. P. W. Products Co., Inc.—Redemption of Bonds— 


All of the outstanding first mortgage and collateral trust 20-year 6% 
sinking fund gold bonds due April 1, 1948; of Albany Perforated 
Wrapping Paper Co. (except such bonds as have been deposited under 
the extension offer which has been declared operative effective Aug. 
15, 1946), have been called for redemption on Oct. 1, next, 102% and 
interest. 


Immediate payment wili be made of the full redemption price, plus 
accrued interest te Oct. 1, 1946, upon presentation and surrender of 
said bonds at the office of Kidder, Peabody & Co., sinking fund agent, 
17 Wall St., New York, N. Y. 


Payment will also be made on Oct. 1, 1946, of warrant interest 


coupon No. 8, due Oct. 1, 1946, appertaining to bonds which assented 
to the company’s “plan for consolidation of plants.”—V. 164, p. 551. 


Atchison, Topeka & Santa Fe Ry.—Earnings— 


(Includes Gulf, Colorado & Santa Fe Ry., and Panhandle & 
Santa Fe Ry.) 


1946—Month—1945 
$ $ $ 

33,908,965 52,652,566 196,209,591 282,087,890 

26,338,750 29,089,854 149,999,346 165,641,438 

4,195,699 16,256,762 26,042,889 83,244,956 

Dr292,393 Dr1,287,261 Cr590,502 Dr2,729,764 


Period End. June 30— 1946—6 Mos.—1945 
$ 
Railway oper revs._--- 
Railway oper. exps 
Railway tax accruals_. 
Other debits or credits_ 





Net ry. oper. income_ 3,082,123 6,018,689 20,757,858 30,471,732 


Orders 1,750 Additional Box Cars— 


A total of 1,750 new box cars will be acquired by the Santa Fe, ac- 
cording to an announcement made last week by Fred G. Gurley, Pres- 
ident. These cars, with 750 now on order, will give the Santa Fe a 
total of 2,500 new box cars to augment its present supply of this class 
of equipment for high grade commodities such as wheat, flour, etc., 
produced in Santa Fe territory. 
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New Appointments— 

Obra L. Gray, Assistant to Operating Vice-President at) Chicago, Tih, 
has been appointed General Manager, eastern lines, with headquarters 
at Topeka, Kans., succeeding H. B. Lautz, who retired effective July 31, 
after 56 years of contimuous service. 

Mr. Gray will be succeeded at Chicago by Guy R. Buchanan, Assist- 
ant General Manager, Coastiines, at Los Angeles.—V. 164, p. 2 


Armour & Co.—Refinancing Temporarily Halted— 

Plans for revamping the financial structure of this corporation will 
be “temporarily delayed,’ George A. Eastwood, President, announced 
on July 25. 

The company originally announced its recapitalization plan on June 
2 and stockholders voted their approval at a special meeting on July 


Mee, Eastwood said in a statement, ‘in view of the present unsettled 
stock market conditions further action under the recapitalization -plan - 
of the company will be temporarily delayed until such time as market 
conditions become more favorable.” 

The plan calls for retsrement of the company’s $6 prior preferred 
and 7% preferred stocks and issuance of a new first preference stock, 
second preference stock and additional shares of common stock.—See 


V. 164, p. 415. 
Atlanta & West Point RR.—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway__-- $324,365 $425,372 $492,213 $643,614 
Net from railway. _---~- 38.363 132,923 178,565 221,881 
Net ry. oper. incomc--- 21,776 29,026 33,016 44,771 

m Jan. 1— 
Pan from railway---- 1,889,102 2,733,998 2,823,586 2,585,434 
Net from railway_-—-- °6,623 882,265 1,087,932 1,184,651 
Net rv. oper. income_-_- 33,838 185,879 194,386 250,970 


—vV. 164, p. 415. 


Atlantic Coast Fisheries Co.— New Director— - 
Roger W. Babson, Chairman of the board. of Babson Reports, Inc., 
has been elected a director.—-V. 161, p. 1650. ’ 


Atlantic Coast Line RR.—Earnings— 


. Period End, June 30— 1946—Month—*1945 1946—6 Mos.—* 1945 
Operating revenues. --- $9,701,965 $12,177,731 $65,473,726 $82,724,154 








Operating expenses --- 9,337,018 9,369,964 59,524,207 55,870,310 
Taxes pine OAPI TENET 600,000 1,836,004 4,700,000 186,283,065 
Equip. cnd joint facil. 
nn ital ce 337,292 318,375 2,188,795 3,177,864 
Net ry. oper. income. $572,345 $653,388  1$939,276 $5,392,915 


*Revised to include results of operation of Atlanta. Birmingham & 
Coast RR. {Deficit—V. 164, p. 271. 


Austin Nichols. & Co., Inc.—Registrar Appointed— 

The Chase National Bank of the City of New York has been ap- 
pointed registrar of the cumulative convertible prior preference stock, 
mo par value.—V. 164, p. 415. 


Autocar Co.—Votes Stock Distribution— 


The directors have declared a dividend of ome share of 5% con- 
vertible preferred’ stock, series C for each 15 shares of common stock 
held, payable Oct. 17 to holders of record Sept. 17. The previgus 
payment on Oct. 22, 1945, was one share of 5% preferred stock, 
series B, for each 19 shares of common stock held, the only pay- 
ment that year.—V. 163, p. 3414. 


Automatic Canteen Co. of America—Earnings— 


36 Weeks Fi.ded June 8— 1946 1945 
as hintaan nie encserdn el encom wb elo enngigheeigtias $8,296,000 $9,307,000 
a ne Geet GRO. ee 420,249 407,111 
INE EI oi ch emi eile $0.93 $0.90 


Net income after taxes for the 12 weeks ended June 8, 1946 
amounted to $161,175, or 36 cents per share, as against $136,934, or 
30 cents a share, for the same period last year.—V. 164, p. 271. 


Awful Fresh MacFarlane (Calif.)—Stocks Offered— 
Stephenson, Leydecker & Co., Oakland, Calif., on June 25 
offered 12,000 shares of 6% cumulative convertible pre- 
re tee stock at par ($25). Proceeds go to selling stock- 

older. ’ 


*CAPITALIZATION > 
Authorized Outstanding 
6% cum. conv. pfd. stock ($25 par)_-_ 12,000 shs. 12,000 shs. 
Common stock (no par)____-_--__--__ 200,000 shs. +96,001 shs. 


*On March 2, 1946, the compdny’s authorized stock.-consisted of 
200,000 shares of capital steck (par $1), of- which 63,929 were out- 
standing. On March 14, 1946, an additional 63,929 shares were issued. 
On April 2, 1946, the articles of incorporation were amended to pro- 
vide for an authorized capitalization of 12,000 shares of. preferred 
stock and 200,000 shares of common stock (no par). On April 27, 1946, 
the stockholders exchanged the outstanding 127,858 shares of capital 
stock (par value $1) for a like aggregate number of shares of common 
sotck (no par). Subsequently, on May 25, 1946, the company acquired 
31,857 shares of its common stock from a stockholder and issued in 
exchange therefor 12,000 shares of its preferred stock. 

' The underwriter has an option to purchase from the selling stock- 
—, 6,400 shares of common stock and to make a public offering 
ereof. 


BUSINESS—Company was incorporated in California Feb. 25, 1946, 
to acquire the business and assets of a copartnership consisting of 
. Donald L. MacFarlane and Thomas G. Staley. On March 11, 1946, 
the corporation, Staley Inc., was merged into the company. Both of 
. the above-named predecessors of the company immediately prior to 
_ the acquisition of their business by the company had been doing 
business under the names of Awful Fresh MacFarlane and the various 
other designations and trade names of the company. 

The company, as the successor to the two above-named concerns, is 
engaged in the manufacture and sale, through its own operated retail 
Stores in California, of candies and nut meats. Less than 10%, of the 
candy sold by the company is presently. bought from outside sources 
and less than 3% of the company’s present business is wholesale. 
Company operates three retail stores in Oakiand, Caiif:; three such 
stores in San Francisco, Calif.; three such stores in Los Angeles, 
Calif.. and one such store in each of the following cities in California. 
Berkeley, Huntington Park, Hollywood end.Glendale. In addition, the 
company sells its products at wholesale prices to a retail candy store 
ae ee Out. pnp is not affiliated with the company. This 

e tra name of the com y 
eae 2 fee pany in displaying such candy.— 


Barber Asphalt Corp.—To Sell Oil Rights— 


guell Petroleum Co..kd. "of London: for $25,000/006 1 wae wane 8 
Nhe sale. is bubject to" Bashers profit being taxed se a ital sake 
5, af my oh jp 
og age all eagerness and tance, wilt be ‘trom 18,000,000 ‘to $19,000,000. 
to be held early in the fall—V. 163, p 2847" * SPecial meeting 


Barnsdall ou Co. Dividend Rate Increased— 
a ewey Loucks, Chairm as 
PR nl ra lg an of the board, has issued the fol- 
“At a meeting of the board of director 

; s held on July 30, after 
ee the earnings for the first six months, notwithstanding the 
= nga wages and costs of materials, and in view of the prospects 
Rage A ae ae for the remainder of the year, it was decided to place 
anand of the company, commencing July 1, 1946, on a regular 
peri e Der Snare on Eee nase: Accordingly. a quarterly dividend of 25 

§ e Standing capital stock 3 

Sept. 7, 1946, to holders ef record po 15, 1946.” a eer 


On March 9 and June 8 of thi 
cents per share were made.—y. 163 > a7 ae sa 


Beaumont Sour Lake & Western Ry.—Earnings— 
June— 1946 1945 1944 - 1943 


Gross from railway. $693,425 $726,034 $861,525 $840,825 

Net from railway__._~- 267,103 240,821 413,823 424,922 

Net ry. oper. income.__ *71,347 35,7238 97,857 108,943 
From Jan. 1— 

Gress from railway____ 4,945,778 5,755,989 6,932,248 4,902,765 

Net from railway__-_--- 2,530,583 3,024,529 4,110,632 2,389 584 

Net ry. oper. income —_ 996,030 640,839 964,906 615,520 


*Deficit. —164, p. 271. 
Calls 6% Stocks 





Bessemer Limestone & Cement Co. 
—Exchange Offer Made— 

The company has called for redemption on, Oct. 1, next, all of its 
outstanding 6% preferred stock. , 

The holders of this issue are given the option of converting their 
shares into new 4% preferred stock, share for share.—V. 163, p. 3414. 


Black, Sivalls & Bryson, Inc., Kansas City—Registers 
with SEC— 


The company on July 29 filed a registration statement with the SEC 
for 20,000 shares of 4.25% cumulative preferred stock ($100 par), 
and 100,000 shares ($1 par) common stock. Underwriters, F. S. Yantis 
& Co., Inc., and.,H, M. Byllesby and Co. Shares are issued and out- 
standing and were purchased from the company by the underwriters 
at $96.50 a share for the preferred and $10.70 a share for the com- 
mon. They will be offered to the public by the underwriters. Price, 
$100 a share for the preferred and $12.50 a share for the common. 


Blaw-Knox Co.—Buys Building— 


The company on July 31, announced the purchase of a five-story 
building in Pittsburgh, Pa. The building, which is now occupied by the 
War. Assets Administration, will be used to. house Blaw-Knox’s ex- 
panding engineering departments, it was said.—V. 163, p. 3279. 


Blum (Philip) & Co., Inc., Chicago—Registers with 


SEC— 

The company on July 26 filed a registration. statement with the SEC 
for 150,000 shares ($1 par) common stock. Underwriters, F. S. Yantis 
& Co., Inc., and H. M. Byllesby and Co., Inc. Price, $17 a share. 
Proceeds will be used to pay bank loans and notes and for working 
capital. 


(H. C.) Bohack Co. Inc.—Declares Accumulated Divi- 


dends— 

The directors have declared a dividend of $1.75 per share, plus an 
additional dividend of $2.50 per share on the 7% first preferred stock, 
both on account of accumulations, payable Aug. 15 to helders of 
record Aug. 3. On April 19, last, the directors voted dividends against 
accumulations of $1.75 per share payable on May 15 and $2.50 payable 
on Jume 15. Other payments made this year follow: Jan. 15, $3.50} 
Feb. 15, $1.75; and Mareh 12, $3.50.—V. 162, p. 2141. 


Borg-Warner Corp.—$30,000,000 Revolving Credit— 


The corporatien on July 31 completed arrangements with a -group 
of eight banks for a $30,000,000 revolving credit usable anytime in 
the ten-year period dating from Sept. 1, 1946 to Aug. 31, 1956, C. 8. 
Davis, President, announced. The credit, he explained, may be con- 
verted to a fixed term loan in the first three years. 

The Continental Illinois National Bank & Trust Co. of Chicago 
will act: as agent and three other Chicago banks will participate— 
The Northern Trust Co., the First National Bank of Chicago, and the 
Harris Trust & Savings Bank. Outside of Chicago the participating 
banks are the Chase National Bank of the City of New York, the 
National City Bank of New York, Manufacturers Trust Co. of New 
York and the National Bank of Detroit. 

“The $30,000,000 revolving credit,’ explained Mr. Davis, ‘‘should 
assure. Borg-Warner ample additional operating capital if needed 
when the corporation’s many divisions get into maximum production 
on completion of plant rehabilitation and expansion programs. Within 
the next two years, Borg-Warner probably will spend upwards of 
$25,000,000 on expansion, rehabilitation, new buildings and. plant 
equipment, which will be financed principally from the proceeds of 
the $20,000,000 342% preferred stock sold in April of this year.” 

Borg-Warner, he said, looks upor the arrangement as offering not 
only assurance of the funds when required, but also a favorable in- 
terest rate for the $30,000000 credit which will replace two other 
lines of credit recently cancelled. One of the caneelled credits was 
in the amount of $15,000,000 the other a V-T stand-by credit of 
$50,000,000. 

Interest terms of the revolving credit are: 1%2% for the first two 
years; 1%,% for the third year; and 1%4% or ‘% ot 1% above the 
Chicago Federal Reserve Bank discount rate, whichever is higher, for 
the last seven years. A standby charge of % of 1% is provided on 
the unused portion of the credit. Under the terms the credit arrange- 
ment may be cancelled on any annual anniversary date by the com- 
pany on 30 days’ notice—V. 164, p. 272. 


Boston & Maine RR.—Earnings— 


Period End. June 30— 1946—Month—1945 1946-——6 Mos.-——1945 




















Operating revenues ___ $5,888,016 $7,043,905 $36,901,770 $42,721,114 
Operating expenses —_- 5,219,952 5,171,780 31,941,112 32,904,412 
Net oper: rev.___- $668,064 $1,872,125 $4,960,658 $9,816,702 
lo 450,757 772,966 2,815,412 4,033,160 
Equip. rents (Dr) 219,998 244,951 1,575,700 1,808,526 
Joint fac. rents (Dr) _~ 25,878 21,815 130,340 136,715 
Net ry. oper. income_ *$28,569 $832,393 $439,206 $3,838,301 
Other income __ 92,637 81,383 648,084 623,605 
Gross income - $64,068 $913,775 $1,087,290 $4,461,906 
Rentals, int., etc._.___- 320,862 337,060 1,955,485 2,062,534 
Net. income ___- _. . *$256,794 $576,716 *$868,195° $2,399,372 


*Deficit —V. 164, p. 4. 


Boulevard Sanatarium Corp., L. IL. City—Files with 


SEC— 
The company on July 31 filed a letter of notification with the SEC 
$100,000 5% 15-year bonds. Price, par. Proceeds will be used for pur- 
_ pose of paying cost of altering present building architect's and. engi- 
neer’s fees, equipment, etc. Issue not underwritten. 


Bower Roller Bearing C°.—Personnel— 


It -was. announced: on July 26 that at a meeting of the direetors 
held June 27, 1946, the following officers were elected or appointed 
by the board: Silas A. Strickland, President: Glen F. Johnson, Execu- 
tive Vice-President and General Manager; Russell S. Strickland, Vice- 
President —- Sales; John R. Squire, Vice-President — Manufacturing; 

. George O. Wilson, Vice-President—Engineering; Thee. C. Dye, Secre- 
tary, and Frank E. Halderman, Treasurer. 

Aft the same meeting, Walter S. Bennett. resigned as a. Vice-President 
and a director. 

As of July 25, 1946, a new director has not been elected to fill the 
vacancy caused by the resignation of Mr. Bennett.—V. 164, p. 4. 


Bridgeport Gas Light Co.—Calls 3% Debentures— 


All of the outstanding 3% debdentures due Jan. 1, 1952, have been 
called for redemption on Aug. 39, next, at 102 and interest. Payment 
will be made at the Chase National Bank of the City of New York, 
trustee, 11 Broad St., New York, N. ¥.—V. 157, p. 988. 


British Industries Corp.—Files with SEC— 

The company on July 26 filed a letter of notification with the SEC 
for 99,000 shares ($1 par) common. Underwriters, Strauss Bros. and 
Stubner & Co., New York Offering price, $3 a share. Proceeds will 
be used for additional working capital. 


Brown-Forman Distillers Corp.—To List New Stock— 


It was announced on July 26 that the New York Curb Exchange 
has approved for. listing 14,750 shares of $4 cumulative preferred 








stock, without par value, issuable share for share for the presently 
outstanding $5 cumulative preferred stock, and 294,487 additional 
shares of that company’s $1 par value common stock issuable te 
common stockholders of record Aug, 2, 1946, at the rate of one share 
for each share held.—V. 164, p. 562. 


Budd Co.—Sells Debentures Privately—The company 
announced July 31 that it had sold $30,000,000 of 15-year 
342% debentures to the Equitable Life Assurance Seci- 
ety of the United States. The sale was arranged through 
Carl M, Loeb, Rhoades & Co. and Blyth & Co., Inc. The 
new debentures are dated July 1 and were sold at par 
and acerued interest to the date of delivery. 


The transaction winds up the refinancing program of the company, 
formed recent'y through merger of the E. G. Budd Manufacturing Co, 
and Budd Wheel Co. With proceeds from the sale of the debantures 
and recent sa.e of 540,573 additional common chares, the company has 
paid off all formeriy existing loans and has financed its expanded 
postwar operations. 

Backlogs of unfilled orders now exceed $159,000,000, of which about 
$100,000,000 represents automcbile business and- about $54,000,000 
orders for rai.way passenger cars.—V. i64, p. 272. 


Burlington Mills Corp—New Stock Placed on $1 
Annual Dividend Basis— 


The directors on July 29 declared a quarterly dividend of 25 cents 
per share on the common stock, payable Sept. 1 to holders of record 
Aug. 8 This dividend is on the new common stock which was recently 
split on a two-for-one basis and puts the stock on an annual dividend 
basis of $1 per share. Prior to the split-up, thé company paid a 
quarterly of 50 cents on June 1 and one of 35 cents on March 1. 

The directors also declared quarterly dividends of $1 per share on 
the 4% cumulative preferred stock, 8742 cents per share on the 3%% 
cumulative preferred stock and 87% cents per share on the 3%% 
convertible second preferred stock, all payabie Sept. 1 to holders of 
record Aug. 8.—-V. 164, p. 552. . 


Burlington-Rock Island RR.—Earnings— 


June— 1946 1945 1944 1943 ~ 
Gross from railway $306,865 $351,112 $244,555 $301,299 
Net from railway 79,750 159,647 92,208 139,403 
Net ry. oper. income 24,358 93,326 45,212 95,333 

From Jan. 1— 

Gross ticm railwey 1,604,501 1,630,648 1,326,275 1,554,455 
Net from railway- 426,059 659,136 470,710 615,989 
Net ry. oper. inceme___ 125,806 365,741 245,342 379,772 


—vV. 164, p. 146. 


Burns Bros., New York—Calls Debentures— 


All of the outstanding 25-year debentures, series A (subordinated), 
due March 1, 1961, have been called for redemption on Sept. 1, next, 
at 100 and interest. Payment will be made at the Guaranty Trust Co, 
of New York, trustee, 140 Broadway, New York, N. Y. 

The coupon due Sept. 1, 1946 should be detached and collected in 
the usual manner.—V. 152, p. 3962. 





NOTE—For mechanical reasons it is not alwave 
possible to arrange companies in exact alphabetical 
order, However, they are always as near alphabeticel 
position as possible. 





Callaway Mills (Georgia)—Exchange Offer Ineffective 
—Calls Preferred Stock— 


The directors hive voted to redeem all of the outstanding 123,306 
shares of $2 non-cumulative preferred stock; par $33, at $35 per 
share, plus dividends of $1 per share declared but unpaid for the 
fiscal year ended Nov. 30, 1946. 

The stockholders on July 22 had approved a proposal to issue up to 
123,306 shares of additional. common stock, without par value, in 
exchange for vutstanding preferred stock, on a share for share basis, 
but apparently the proxy votes against the plan resulted in making 
tnis proposai ineffective, as the plan had to be favored by all voting 
common stockholders. The coffer was to have become effective on Aug, 
1 and was to expire at midnight on Aug. 31.—V. 160, p. 428. 


Calumet & Hecla Consolidated Copper Co. (& Subs.) 











—Earnings— 

6 Mos. End. June 30— 1946 1945 1944 1943 
Rev. from metals sold. $8,608,918 $7,151,716 $7,052,369 $8,696,669 
Production, selling, ad- 

min. and taxes 7,231,735 5,487,871 5,718,997 6,460,776 

Operating income $1,377,183 $1,663,845 $1,333372 $2,235,893 
Other income (net) Dr31,664 8,979 74,289 67,468 

Net gain before de- 

preciation and depl. $1,345,519 $1,672,824 $1,407,661 $2,303,361 
Depreciation 389,703 260,159 297,150) 952,057 
Depletion 130,788 109,999 254,495) ° 
Federal income tax 300,000 512,000 299,606 494,000 
Net gain carried to 
earned surplus —-_~_ $525,028 $790,666 $556,410 $857,304 


—V. 163, p. 3280. 


Cambria & Indiana RR.—Earnings— 
June— 1946 1945 1944 1943 


Gross from railway__-~ $134,752 $136,535 $153,373 $80,886 

Net from railway 45,285 44,804 60,588 *34.419 

Net ry. oper. income___ 68,174 50,487 52,744 22,408 
From Jan. 1— 

Gross from railway 560,491 811,415 964,886 920,595 

Net from railway. c 62,365 306,808 440,425 252,086 

Net ry. oper. income___ 256,730 296,700 322,580 177,021 


*Deticit—V. 164, p. 146. 


Camfield Mfg. Co., Grand Haven, Mich.—Registers 
with SEC— " 

The company on July 29 filed a registration statement with the SEC 
for 220,000 shares ($1 par) common stock, Underwriters, Kobbe, 
Gearhart & Co., Inc. Of the.Shares registered, 100,000 are issued 
and outstanding and will be sold to the underwriters by tkree stock- 
holders at $4.50 a share for their own account. The remaining 120,000 
shares are being offered hy the company. Price, $4.50 a share. Com- 
pany’s share will be used to pay. renegotiation refund in amount. of 
$180,000 to the U: S. Government, and for additional working capital. 


Canada Dry Ginger Ale, Inc.—-_New Stock Placed on 
a 60 Cent-Annual Dividend Basis— 


The directors recently declared a quarterly dividend of 15 cents per 
share on the present outstanding common stock, payable Oct, 1 to 
holders of record Sept. 11. This is equivalent to 45 cents per share 
on the stock outstanding prior to the three-for-one stock split-up. The 
old stock had received quarterly dividends of 25 cents.—V. 164, p. 416. 


Canadian International Paper Co.—Pays Off U. S. 


Bank Loans-—— 

John H. Hinman, President, on July 26 announced that the company 
has paid off its entire $15,500,000 U. S. bank loans. Mr. Hinman said: 

“With the Canadian and U. S. dollars again at parity, there is no 
longer any reason to continue this lean. It was incurred in Dec., 1945, 
and the proceeds were used on Jan. 1, 1946, to redeem the entire issue 
of first mort@age 6% bonds. The company could have paid off these 
bonds out of funds then available but at that tme’it would have 
had to pay a 10%% premium for the U. S. dollars in which. the 
bondholders were entitled to payment. Now that no exchange premium 
is involved, the loan’ has been repaid with these funds.”’—V. 162, 


p. 3188. 
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Canadian National Lines in New England—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway--- $165,600 $220,800 $156,700 $134,200 
Net from raiiway : *17,003 4: ,960 *21,820 *89,612 
Net ry. oper. income__-_ *66,820 *25,833 *71,454 *146,151 

From Jan. 1— - 
Gross from railway- 1,069,700 1,206,500 952,200 872,800 
Net from railway *270,446 *39,297 *195,467 *291,628 
Net ry. oper. income-_- *626,829 *410,033 *535,939 *619,768 

*Deficit.—V. 164, p. 146. 

Canadian Pacific Lines in Maine—Earnings— 

June— 1946 1945 oy nn A 
Gross irom railway $249,544 $480,213 $422.0 ‘ ¥,91 
Net from railway--- 63,711° 134,887 127,731 256,329 
Net ry. cper. income *129,199 36,036 77,360 206,033 

From Jan. 1— : 
Gross from railway 2,961,003 3,625,205 3,252,986 3,146,379 
Net from railway 695,338 1,469,724 1,394,578 1,369,614 
Net ry. oper. income 87,759 $26,314 1,044,832 1,058,777 

*Deficit.—V. 164, p. 146. ° 

Canadian Pacific Lines in Vermont—Earnings— 

June-- 1946 1945 1944 1943 . 
Gross from roilway $130,645 $105,454 $120,595 $106,682 
Net from railway-—----- *65,747 *70,368 *50,732 8,140 
Net ry. oper. income__- *115,975 *116,566 *90,331 87,839 

From Jan. 1— abs us 
Gross from raiiway-—-- 783,685 681,337 706,050 665,489 
Net from railway eon *468,714 *378,953 * 307,450 * 223,805 
Net ry. oper. income *739,929 *666,01.7 *547,097 *439,857 


*Deficit.—V. 164, p. 146. 


Carnegie-Illinois Steel Corp.—President Retires— 


: , rOSe 5 > Presidency 
J. Lester Perry, who rose from a steel plant clerk to the 

of this corporation, retired on Aug. 1 as head of this U. S. Steel sub- 
sidiary and becomes Assistant to the President of the United States 
Steel Corporation of Delaware, Benjamin F. Fairless.—V. 162, p. 2813. 


(The) Carney Co., Inc., Minneapolis, Minn.—Merger— 


r of the Carney Industries, which for the past 63 years has 
i<aaee of Minnesota’s leading manufacturers of quality building 
products from stone and otber raw materials of the State, with the 
Carney Rock Wool Co., into a new organization known as The Carney 
Co., Inc., with assets in excess of $1,000,000, was announced on 
July 31 by Harry E. Carney, Jr., President of the new corporation. 


Carney Industries, organized in 1883, through its several divisions 
manufactures and distributes tnroughout the western half. of the 
United States rockwool for industrial uses and home construction, 
natural cement for blended concreve in highway construction, masonry 
cements and lime for building construction and crushed stone products. 


N. A. EHalmer, Minneapolis, formerly General Sales Manager, has 
been appointed Vice-President in charge of sales, and J. W. Moore, 
St. Paul, Assistant Vice-President cf Archer-Daniels-Midland Co., has 
been named to the board of directors. 

Mr. Holmer is also Vice-President of the Industrial Wool Institute of 
New York and a member of the board of directors and Chairman of 
the planning committee of the Nacional Mineral Wool Association of 
New York. 

Other officers and directors, in addition to Mr. Carney, Mr. Holmer 
and Mr. Moore, include W. B. Lee, Mankato, Executive Vice-President, 
Treasurer and General Manager; T. P. Walters, Vice-President, and 
K. A. Gollmar, Secretary and “Assistant General Manager, both of 
Mankato, Minn. 

Directors include Mr. Carney, Mr. Moore, Mr. Lee, Mr. Gollmar, F. A. 
Buscher, President of National Bank of Commerce of Mankato; George 
Pass, Jr., architeet, Mankato, and H. M. Preston, of the H. M. Preston 
Co., of Chicago. 

The general policy of the new company, according to Mr. Carney, 
calls for the planning and execution of a detinite program of expan- 
sion within the next few years to meet future demands for the expand- 
ing list of products now being manufactured and those being developed 
in the laboratory. 


Casco Products Corp.—To Vote on Split-Up— 


A special meeting of stockholders is to be heid Aug. 6 for the purpose 
of yoting upon an amendment to increase the authorized number of 
shares of common stock, without par value, from 170,500 shares to 
611,356 shares, it is announced. The proposal to amend the certificate 
of incorporation is to pave way for a split-up of shares of common 
stock on the basis of three-for-one. 

In making the announcement of the special stockholders’ meeting 
Joseph H. Cone, President, said: 

“The directors’ feel that a split-up of shares of common stock of 
the corporation is desirable in that it will be advantageous to stock- 
holders to broaden the present market for the corporation’s stock, 
thereby securing wider distribution thereof.’’ 

He continued: “In addition, wider distribution of the stock will 
create greater interest in the corporation and should have an advan- 
tageous effect upon the sale of our products.” 


Called previously for June 24, the special stockholders’ meeting. was 
eancelled until Aug. 6 in order to permit additional time for the full 
preparation and completion cf necessary material and data in connec- 
tion with the proposed amendment for a stock increase. 


Under. the Connecticut law another meeting of stockholders which 
will be held late in August will be necessitated after passage of the 
amendment proposal in order to vote upon the split-up of authorized 

- ghares on the basis of three-for-one. Under this provision, every 
record stockholder would receive two shares of stock for every share 

_ of stock held by him of the record date. The stockholders will also 
vote at this time to empower the board of directors to issue shares of 
the additional unissued capital stock at this meeting, according to the 
report. 

“Due notice of that..meeting will be given and the record date for 
holders of the corporécion will be at the close of business on the day 
of the holding of said further meeting of stockholders,’ Mr. Cone 
stated.—V. 164, p. 5. 


Central Arizona Light & Power Co.—Bonds Called— 


All of the outstanding first mortgage 312% bonds, due Dec, 1, 1966, 
have been called for redemption on Aug. 29, next, at 105 and interest. 
Payment will be made at the Security-First National Bank of Los 
Angeles, trustee, Sixth and Spring Sts., Los Angeles, Calif. 

Holders may obtain immediately the full redemption price, including 
interest to Aug. 29, 1946, upon presentation and surrender of said 
bonds. 

Arrangements have been made whereby the amounts may be coliected 
at the Bankers Trust Co., 16 Wall St., New York, N. Y., at any time 
before Aug. 29.—V. 154, p. 273. 





Central of Georgia Ry.—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway... $2,486,518 $3,282,283 $3,274,115 $3,050,062 
Net from railway_----- 184,961 804,544 965,742 1,113,554 
‘Net ry. oper. income_--- 8,362 554,894 636;611 647,533 

.1— 
— railway... 15,770,022 20,462.141 1»,310,557 18,528,184 
Net from raiiway------ 946,482 5,000,876 5,597,342 7,121,264 
Net ry. oper, income-_. 155,097 3,074,985 3, wie MB 4,552,259 


—V. 164, p. 416. 


Central RR. of New Jersey—Earnings— 


Period End. June 30— 1946—Month—1945 1946—6 Mos.—1945 
Gross oper. revenue... $3,643,335 $5,098,168 $22,780,396 $30,110,807 





Net ry. over. income 224,534 698,985 *1,495,376 3,421,056 
Gross income —-__- *137,283 771,577 *912,771 3,955,241 
Fixed charges & other 
deductions een 414,117 447,430 2,484,116 2,676,137 
Net income ___---.. *$551,400 $324,147 *$3,396,887 $1,279,104 
*Deficit. 


William Wyer, Chief Executive Officer, attributed the major part 
of the deficit to the 1act that no freignt rate increases were eltective 
during this period to serve as an ofiset to the wage increases granted 
employees this year.—V. 164, Pp. 417. 


Central States Edison, Inc. (& Subs.) —-Earnings— 
Period End. June 30— 1346—-3 Mos.—1945 1946—-12 Mos.—-* 1945 

















Gross oper. revenues-__-_ $67,371 $62,846 $255,887 $259,100 
Operation = ie 44,607 39,367 167,513 172,021 
Maintenance sical 3,693 2,467 10,160 7,447 
Prov. for deprec., re- 
trements and deplet. 4,162 4,162 16,648 20,022 
General taxes —- bas 3,804 3,474 14,193 15,306 
Federal income taxes__.  —__-__ BP eS ee Cr2,002 
Net operating income $11,104 $13,376 $47,374 $46,306 
Non-operating income__ 899 492 3,139 2,326 
Gross income p $12,003 $13,868 $50,513 $48,632 
Interest deductions __- 161 145 568 7,292 
Net income ___--___-_ $11,842 $13,723 $49,946 $41,341 


“Reflects income of Blue Valley Electric Company to Dec. 31, 1944. 

10-Cent Dividend— 

The directors on July 30 declared a dividend of 10 cents per share 
on the common stock, par $1, payable Aug. 20 to holders of record 
Aug. 9. A distribution of like amount was made on Jan. 2, last. The 


previous payment, a.so one of 10 cents per share, was made on Dec. 9, 
1944.—V. 162, p. 2637. 


Charleston & Western Carolina Ry.—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway__- $310,783 $319,198 $370,570 $369,739 
Net from railway_____ 20,314 34,392 147,229 143,445 
Net ry. oper. income __-_ *748 6,339 86,557 62,622 

From Jan. 1— 

Gross from railway___~ 1,772,468 2,145,711 2,358;886 2,292,959 
Net from railway_____ 841 546,414 874,426 960,276 
Net ry. oper. income___ *138,233 245,558 470,142 542,066 

*Deficit.—V. 164, p. 146. , 

Chicago Burlington & Quincy RR.—Earnings— 

June— 194€ 1945 1944 1943 
Gress from railway____ $14,093,760 $21,292,995 $19,854,763 $16,549,925 
Net from railway____-- 3,297,025 8,593,613- 7,291,485 6,870,102 
Net ry. oper. income___ 1,347,216 2,373,952 1,629,002 1,408,377 


From Jan. 1— 
Gross from railway---_-_ 
Net from railway-_-__~-~ 
Net ry. oper. ineome___ 
—vV. 164, p. 146. 


95,044,231 125,460,440 115,960,151 99,463;960 
27,842,773 54,897,452 46,681,612 44,681,097 
12,959,545 16,342,451 12,669,368 22,182,469 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 


position as possible. 








Chicago & Eastern Illinois RR.—Earnings— 


June— 1946 1945 1944 19438 
Gross from railway-._.. $1,954,484 $2,756,410 $2,956,053 $2,632,456 
Net from railway—_--~- 195,431 825,054 893,267 979,736 
Net ry. oper. income__ *55,374 239,139 345,938 288,107 

From Jan. i— 

Gross from railway__— 11,430,432 16,001,152 17,225,306 15,868,035 
Net from railway__--~- 169,777 4,651,632 5,266,199 6,228,992 
Net ry. oper. income___ *1,402,759 1,513,689 1,966,097 2,243,211 

*Deficit.—V. 164, p. 146. 

Chicago Great Western Ry.—Earnings— 

June— 1946 1945 1944 1943 
Gross from railway... $1,858;308 $2.520,733 $2,499,388 $2,412,524 
Net from railway__--~- 85,767 723,382 685,598 886,023 
Net ry. oper. income__-_ 160,751 235,989 259,250 290,066 

From Jan. 1— 

Gross from railway... 12,899,523 15,160,254 15,325,813 14,672,546 
Net from railway-----~-~ 1,069,749 4,400,254 4,829,576 5,575,916 
Net ry. oper. income__- 807,994 1,457,198 1,661,581 1,752,399 


—V. 164, p. 146. 
Chicago & Illinois Midland Ry.—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway_-_- $602,448 $632,506 $639,207 $406,998 
Net from railway__-_-- 176,136 283,118 283,939 112,354 
Net ry. oper. income__- 105,429 92,279 97,958 58,664 

From Jan. 1— 

Gross from railway_-_- 2,513,060 3,330,476 3,529,704 3,069,474 
Net from railway_-_-- 441,459 1,220,882 1,416,102 1,263,177 
Net ry. oper. income_-_-_ 215,560 487,156 495,073 479,737 


—V. 164, p. 146. 
Chicago Indianapolis & Louisville Ry.—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway_--- $796,924 $909,195 $1,156,083 $1,038,206 
Net from railway ---~-~- 18,180 204,278 324,486 354,686 
Net ry. oper. income_-_- *117,722 107,513 192,573 266,810 

From Jan. 1— 

Gross from railway_---~ 4,769,076 6,365,842 6,913,627 6,535,012 
Net from railway__---~- 296,520 2,085,610 2,428,530 2,432,690 
Net ry. oper. income_-- *482,830 1,150,280 1,482,478 1,691,776 


*Deficit.—V. 164, p. 146. 


Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


June— 1946 1945 1944 1943 
Gross from railway... $15,481,460 $21,600,999 $18,720,427 $18,949,856 
Net from railway__--- 806,636 5,895,419 4,836,113 7,143,232 
Net ry. oper. income_-__ *740,419 2,492,893 2,545,473 4,054,334 
From Jan, 1-— 
Gross from railway_-- 
Net from railway—---- 
Net ry. oper. income___ 
*Deficit—V. 164, p. 553. 


93,473,723 115,205,662 109,035,829 105,535,415 
7,312,534 30,987,659 32,169,648 42,376,554 
2,367,222 14,684,924 15,245,298 28,038,227 


Chicago & North Western Ry.—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway__-~ $12,456,838 $14,960,816 $14,204;516 -@13,925,387 
Net from railway—--~-- 1,758,193 4,551,811 4,524,791 5,244 365 
Net ry. opel. income-__— 783,395 2;086,106 2;040,946 2,958,637 

From Jan, 1— : 
Gross fteom railway... 174,342,€59 383,662,772 80,752,431 '76,698.697 
Net from railway——-- ~~ 6,692,004 22,476,558 23,401,170 27,369,475 
Net ry. oper. income_-_- *78,532 11,145,437 421,850,393 15,250,034 


*Deficit—V. 164, p. 146. 


Chicago Rock Island & Pacific Ry.—Earnings— 


June— 7946 1945 1944 1943 
Gross from railway____ $13,131,193 $17,368,348 $15,960,440 $15,487,405 
Net from railway. - 2,951,646 6,442,080 6,264,592 6,840,300 
Net ry. oper. income___ 1,390,621 2,377,362 2,497,630 3,097,363 

Frcom Jan. 1— 

Gross from railway_... 76,040,226 99,511,122 90,861,973 87,314,137 
Net from railway. ____ 15.752,214 38,222,506 34,845,696 38,360,032 
Net ry. oper. income__._ 6,663,501 14,013,433 14,393,915 22,118,023 


—V. 164, p. 273. 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 


June— 1946 1945 1944 1943 
Gross from railway... $2,073,234 $2,324,066 $2,188,137 $2,129,008 
Net from railway______ 188.877 570,512 4291036 601,494 
Net ry. oper. income. __ *82.896 268.772 246,662 377.360 
—- Jan, 1— 

ross from railway____ 12,519,919 13,384,009 13,363,326 12 
Net from railway... ‘226,971 3208-286 2.916641 34s? 160 
‘Net ry. oper. income___ *1,538,347 1,693,343 1.529.546 2'299'142 


*Deficit.—V. 164, p. 146. 


Chicago & Southern Air Lines, Inc.—Stock Offered— 
Mention was made in our issue of July 22 of the offering 
by an investment banking syndicate headed by Kebbon, 
McCormick & Co, on July 17 of an issue of voting trust 
certificates for 170,000 shares of common stock (no par) 
at $19.75 per share. Further details follow: 


Transfer Agents—Mississippi Valle ’ 

s s Ss y Trust Co., St. Louis, Mo. and 
Beak np et ts =.. Phen ll. Registrars—Boatmen’s National 
f a Ss, . Louis, Mo. and A i i 
C8. of Chissge a merican National Bank & Trust 


PURPOSE—Company intend: 
as asian ce any S to apply the net proceeds (estimated 


owing purposes: purchase of plane parts, foreign. 

mo Pte Rage ond expenses incident thereto, investment in new 
e fac ; a licago, construction of new h shicago, 

working capital, &c. wecanatiticcs wr 


_ HISTORY & BUSINESS—Company had its origin in th 

in June, 1933, of Pacific Seaboard Air Lines, Inc. (Calif.) ing a 
ated a passenger and express air service within the state of Cali- 
fornia, without a mail contract, between San Francisco and Leos 
Angeles via Monterey, Santa Barbara, and other intermediate points. 
In 1934, Pacific Seaboard Air Lines, Inc.. was awarded a mail con- 
tract between Chicago, Ill., and New Crieans, and moved its oper- 
ations, personnel and equipment to the territory involved in that mail 
contract. In Dec. of the same year, by reason of the change in the 
territory served, the name Pacific Seaboard Air Lines, inc., was 
changed to Chicago and Southern Air Lines, Inc. On Dec 31, 1935, 
the assets and business cf Chicago and Southern Air Lines Inc the 
California corporation, were acquired by Chicago and Southern Air 


- Lines, Inc., the present compan : 
Deetoe. tide pany, which was incorporated in Delaware 


Company operates as an air carrier of passen 
(a) between Chicago, Tll., and New Orieans via Peoria Tl ot oe 
Mo., Memphis, ‘Fenn. and Greenwood and Jackson, "Miss. and (b> 
-aaewgen Detroit, Mich., and Houston, Texas, via Toledo, Ohio: Fort 
ayne, Indianapolis, and Evansville, Ind.; Paducah Ky.; Memphis, 
Tenn.; Little Rock, Ark., and Shreveport, La. These operations are con- 
ducted uncer the provisions of certificates of public convenience and 
_ hecessity, issued by the CAB.. Such certificates also authorize inter— 
mediate service on such routes to Bloomington and Springfield, Ml: 
Pine Biuff, Ark., and Marion and Anderson-Muncie-New Castle ‘ Ind.. 
-but these cities are not presently being served because of inadequate 
airport facilities. Company also serves Fl Dorado, Ark under a tem- 
porary exemption .order issued by the CAB. ; . 


The present routes flown by the compan 
= y total approximately 2,122 
miles. Scheduled flights over these routes as of July 1, 1946 Bm 
. approximately 25,544 miles daily, ; 


There are presently on file with the CAB numer i 
: es i ous applications 
which seek certificates granting the applicants routes for saceatione 


air transport service over practically every 
y segment of the r 
operated by Chicago and Southern Air Lines, the, routes Dow 


LATIN: AMERICAN AWARD—NEW CARIBBEAN ROUTE—On May 
22, 1946, the CAB awarded the company an extensive system of new 
‘routes in the Caribbean area. Operations were certificated between 
the co-terminal points Houston, Texas, and New Orleans. La and the 
intermediate point Havana, Cuba, and (a) beyond Havana the inter=- 
mediate points Camaguey, Cuba; Port-au-Prince. Haiti: Ciudad Tru- 
jillo, Dominican Republic; and the terminal point San Juan, Puerto 
. Rico; and (b) beyond the intermediate point Havana, the intermediate 
points Kingston,. Jamaica; and Aruba and Curacao, Netherlands West 
ot one = terminal point Caracas, Venezuela, subject to the .con- 
a “a service shall not be rendered between Houston an@ 

This award increased the company’s route milea 23 mile 
to 6,067 miles, nearly a threefold increase. It + nang cutie 


however, that as frequent schedulin i j 
, of & will be ma ign 
routes as is maintained domestically. eee ane eae 


DERWRITERS—The names of the underwriters and . 
s 
of shares to be purchased by each are as follows: the aannee 


Kebbon, McCormick & Co. 23,750 


Peltason, Te 
I. M. Simon & Co,_____ 23.750 G. H Walkie mone oO 4 
Hornblower & Weeks_._._ 10,000 Bateman, k chler & Co... 1,500 
Lee Higginson Carp._____ 10,000 Betts Borland & Co. aa 500: 
Merrill Lynch; Pierce, Fen- Bingham, Walter & Hurry 1,508 
ner Se Meeee. >. 10,000 Clement A, Evans & Co , 
White, Weld & Co.____ __- 10,000 “pecans ” 1500 
A. Cc. Allyn and Co.______ 7,500 Gordon Meeks & Co._____ 1,500 
Equitable Securs. Corp..__ 7,500 Grubbs, Scott & Co... 1'500 
Cours & Ob. 2. 5,000 Leftwich & Ross... 1500 
Carl M. Loeb, Rhoades & Revel Miller & ak. Sea 1.500 
ER BRRed.-+-s-jie imme 40,006 Sills, Minton & Co., Inc.__ 1.500 
Laurence M. Marks & Co. 5,000 Stein Bros. & Boyce___ 2 1,500 
The Milwaukeé Co... 5.000 Stifel. Nicolaus & Co.. Inc. 1,500 
Reynolds & Co._________ 5,000 Stix. @ Co... see 
Ames, Emerich & Co., Inc. 2,500 Benj. D. Bartlett & Co.___ 1,000 
Burnham and Co._______ 2.500 Weil & Company_________ 1.000 
Newhard, Cook & Co.____ 2,500 Lehman Brothers ________ 10.00@ 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Ey ae ee ee $2,000,000 $2,000,000 
Commion stock (no par)__-.________ *650,000 shhs. $509,326 shs. 
f'tock purchase warrants___..________ 42,000 42,000 


*Subsequent to March 31, 1946, the authorized capital stock of the 
company was increased from $00,000 shares of common stock (no par) 
to 650,000 shares of common stock (no par). 

tNot including 42,000 shares issuable on or abefore Oct, 27 1955, 
upon the exercise of the stock purchase warrants, : 


VOTING TRUST AGREEMENT—The voting trust certificates evi- 
dencing common stock of the company now offered will be issued 
under a voting trust agreement dated Oct. 1, 1943. The sole vot 
trustee is Carleton Puinam, President and a director who at March RN 
1946, was the beneficial owner of 54,800 shares of common stock 
(VTC). As of March 31, 1946, John R. Longmire, the successor voting 
trustee named in the voting trust agreement. was the beneficial owner 
of 3,021 spares of common stock (VTC) and 5-196 shares of commen 
stock uf the company not deposited under the voting trust agreement, 


At March 31, 1946, there were issued and outstanding 339,326 shares 
of common stock of which 176,682 were deposited under the voting 
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when, as and if issued and delivered to the underwriters, will be 
deposited under the voting trust agreement. 


STATEMENTS OF INCOME 


























3 Mcs. End. Years Ended Dec. 31———— 
Mar. 31,'46 1945 1944 1943 
Total oper. revenues___ $1,454,195 $4,848,822 $2,946,712 $2,268,329 
Total oper. expenses__-_ 1,616,411 4,555,645 2,774,292 2,243,673 
Net earnings ___---- *3162,216 $293,176 $172,420 $24,656 
Other income -------- 10,716 24,290 64,080 154,959 
Gorss income __----- *$151,499 $317,467 $236,501 $179,615 
Other deductions __--- 6,131 19,443 13,787 11,956 
Net income __.--.--~-- *$157,630 $298,023 $222,714 $167,659 
Income taxes (no excess . 
profits tax) .-..----- Cr60,000 125,033 93,424 67,607 
Net income -_----- a *$97,630 $172,990 $129,290 $100,052 


*Loss.—V. 164, p. 553. 


Cincinnati (O.) Gas & Electric Co.—Registers with 
SEC— 


company on July 25 filed a registration statement with the SEC 
sor 2,040,000 Rncndin ($8.50 par) common. stock. The shares will be 
offered for subscription to common stockholders at the rate of one 
share for each six held. Unsubscribed shares will be sold to under- 
writers. Shares are being sold by Cincinnati’s parent, Columbia Gas & 
Electric Corp., which will receive proceeds. Columbia is selling the 
stock as part of an integration program to comply with the Public 
Utility Holding Company Act.—V. 163, p. 2991. 


Cincinnati New Orleans & Texas Pacific Ry.—Earns. 


1946 1945 1944 1943 
csese from railway_.. $2,458,036 $2,899,444 $3,101,722 $2,972,864 
Net from railway__-- 526,377 924,331 1,172,620 1,353;800 
Net ry oper. income--- 290,130 368,383 381,229 515,094 

m Jan. 1— § 
jan from railway... 13,863,360 17,951,545 19,105,211 18,142,935 
Net from railway_---- 2,885,548 6,367,981 17,861,787 8,777,508 
Net ry. oper. income. 1,587,071 2,289,205 2,518,243 2,917,480 


—V. 164, p. 146. 


C. L. T. Financial Corp.—Official Resigns— 

Edwin C. Vogel resigned on July 25 as Chairman of the executive 
com:snitee, but will continue to serve as a member of the board of 
directors.—V. 164, p. 417. 


Citizens Utilities Co—Redemption of Bonds— 


All of the outstanding Public Utilities Consolidated Corp. first 
mortgage 20-year 542% gold bonds, series of 1948, have been called 
for redemption on Sept. 1, next, at 100% and interest. Payment will 
be made at the City National Bank & Trust Co. of Chicago, successor 
corporate trustees, Chicago, Ill., or at The Chase National Bank of the 
City of New York, 11 Broad St., New York, N. Y.—V. 164, p. 553. 


Clinchfield RR.—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway... $1,054,138 $1,234,220 $1,134,805 $963,434 
Net from railway------ 402,911 624,328 573,688 453,143 
Net ry. oper. income_-_ 314,150 527,195 472,433 340,295 

From Jan. 1— 

Net ry.’ oper. income_-_ 6,024,554 17,330,124 17,257,860 6,546,378 
Net from railway----- 2,314,944 3,686,198 3,887,378 3,529,067 
Net ry. oper. income_ 1,677,434 3,031,231 3,198,269 2,840,233 


—V. 164, p. 274. 
Colorado Fuel & Iron Corp.—New Adv. Mgr.— 


G. A. Sabin, Director of Advertising, has announced the appointment 
of Sidney E. McCrum as Advertising Manager of Wickwire Spencer 
Steel Division, effective July 1, 1946. 

Mr. McCrum was Assistant Advertising Manager of Wickire Spencer 
Steel Co, prior to the merger of that company with the Colorado Fuel 
& Iron Corp.—V. 163, p. 2991. 


Colorado Milling & Elevator Co.—Larger Dividend— 


The directors on July 26 declared a dividend of 20 cents a share 
on the outstanding common stock and regular quarterly dividend of 
75 cents a share on the $3 cumulative convertible preferred stock, 
both payable Sept. 1, 1946, to holders of record Aug. 15, 1946, it was 
announced by Fred W. Lake, President. The declaration on the com- 
mon stock compares with 16% cents a share which has been paid 
quarterly on this stock since Dec. 1, 1945.—V. 163, p. 1562. 


Colorado & Southern Ry.—Earnings— 
June— 1946 1945 1944 1943 


Gross from railway___ $845,053 $1,493,456 $1,397,657 $142,329 
Net from railway-__-- 154,043 505,175 499,562 412,116 
Net ry. oper. income__-_ 85,625 225,948 259,065 237,019 
From Jan. 1— 
Gross from railway-__— 5,081,493 7,882,879 7,878,516 6,601,215 
Net from railway__--- 485,824 2,565,469 2,953,387 2,565,892 
Net ry. oper. income __ 13,994 1,251,880 1,560,472 1,523,731 
—V. 164, p. 6. 
Colorado & Wy®ming Ry.—Earnings— 





June— 1946 1945 1944 1943 


Gross from railway.__._ $146,453 $124,729 $124,364 $127,087 
Net from railway____~ 65,588 32,863 37,709 24,060 
Net ry. oper. income_-_ 49,675 14,550 22,373 18,462 

From Jan. 1— 

Gross from railway--_~ 579,674 779,022 858,029 895,632 
Net from railway---*_ 171,258 244,612 302,670 355,981 
Net ry. oper. income__- 134,725 115,999 203,522 133,683 
—V. 164, p. 6. R 

Columbus & Greenville Ry.—Earnings— 

June— 1946 1945 1944 1943 
Gross from railway -- $126,402 $150,609 $132,494 $100,200 
Net from railway____~ 6,935 27,439 11,336 1,313 
Net ry. oper. income__ *3,160 11,061 4,164 5,648 

From Jan. 1— 

Gross from railway__-- 817.033 855,486 769,543 728,531 
Net from railway—___- 94,134 137,761 132,558 121,238 
Net ry. oper. income __ 22,063 52,734 52,881 38,063 


*Deficit.—V. 164, p. 6. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies 
excluding sales to other electric utilities, for the week ended July 27, 
1946, showed a 2.3% decrease from the corresponding period last year. 
Followng are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended— 1946, 1945 % Decrease 
ge Ma 182,652,000 186,980,000 2.3 
gg 183,618,600 184,034,000 0.2 
gg Ad 180,452,000 183,032,000 1.4 
ac cha os thine os 157,018,600 165,314,000 5.0 


—V. 164, p. 553. 
Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation. adjusted to show general business conditions of 
territory served, for the week ended July 25, 1946, amounted to 
257,388,547 as compared with 254,406,087 for the corresponding week 
in 1945, an increase of 2,982,460, or 1.17%.—V. 164, p. 553. 


Conde Nast Publications, Inc.—Plans Split-Up— 

In a letter to the stockholders dealing with the proposed split-up of 
the common stock without par value, which is among the matters to be 
considered and voted upon at the special .meeting of stockholders 
called for Aug. 21, 1946, I. S. V. Patcevitch, President, on July 30 
stated: 

“In the opinion of the directors it is advisable to make a three-for- 
one split-up of the common: stock by issuing to common stockholders 
two additional shares for each outstanding share. The authorized 
common stock now consists of 350,000 shares without par value, of 
which 340,000 shares are presently issued. The board of directors has 
voted to submit to the stockholders a proposal to increase the author- 
ized number of shares of common stock from 350,000 shares to 1,050,000 
shares, and to change all outstanding common shares into three times 
the number of shares so that each common stockholder will become 
the owner of three shares for each one share held. Under this pro- 
posal the stated value per share of the common stock would be reduced 
to one-third so that the total capital of the corporation will remain 
unchanged. : 

“Tf the holders of two-thirds of the outstanding shares vote in 
favor of this proposal the appropriate certificate of amendment of the 
certificate of incorporation will be filed in accordance with law, thereby 
making such change effective. No surrender of outstanding stock 
certificates will be required, but certificates for the additional shares 
will be mailed to common stockholders of record at the close of business 
on a date to be fixed by the board of directors. 

“The corporation is advised by its counsel that for Federal tax 
purposes no gain or ioss to stockholders will result from the pro- 
posed split-up. 

“No change in the voting, liquidation or dividend rights of the 
common stock will be effected by the proposed amendment. The 
proportionate voting power and interest in the earnings and assets 
of the corporation of each common stockholder will remain un- 
changed.’’—V. 164, p. 553. 


Consolidated Air Transit, Inc., 
with SEC— 


The company on July 29 filed a letter of notification with the SEC 
for $100,000 7% cumulative (non-convertible) preferred stock and 
$100,000 ciass B common stock. No underwriters are named at present, 
but one is expected. Price, $50 for preferred and $3 for common. Pro- 
ceeds will be used for purchase of equipment and for operating capital. 


Consolidated Edison Co. 0f New York, Inc.—Output— 


The company on July 31 announced that System output of elec- 
tricity (generated and purchased) for the week ended July 28, 1946, 
amounted to 180,700,000 kwh., compared with 168,300,000 kwh. for the 
corresponding week of 1945, an increase of 7.3%. Local distribution 
of electricity amounted to 173,860,000 kwh., compared with 166,900,000 
kwh. for the corresponding week of last year, an increase of 4.1%. 

CONSOLIDATED INCOME STATEMENT 


Period End. June 30— 1946—3 Mos.—1945 1946—12 Mos.—1945 
$ $ 


East Orange—Files 


$ $ 
56,504,101 243,944,605 230,208,879 














Sales of electricity_._._._ 60,947,811 
Sales of gas____-_-_--_-_- _ 11,892,484 10,974,037 45,756,130 43,536,243 
Sales of steam____-~--- 2,571,665 2,405,432 14,719,531 15,421,980 
Other oper. revenues__- 644,096 694,983 2,740,299 2,796,255 
Total oper. revenues. 76,056,056 70,578,553 307,160,565 291,963,357 
Operating expenses ___ 30,598,708 26,201,140 121,201,091 110,498,486 
Maintenance .......... 7,041,842 7,621,454 30,341,129 29,414,769 
Depreciation .......... 7,894,233 7,890,233 34,523,933 33,507,933 
Taxes, other than Fed. 
OS ee 11,849,607 11,908,669 46,654,877 48,236,353 
*Fed. income tax (est.) 5,344,600 4,631,700 17,145,100 19,371,200 
Operating income___. 13,327,066 12,595,357 57,294,435 50,934,616 
Non-operating income__ 115,139 72,717 517,001 184,894 
Gross income —_---~~ 13,442,205 12,668,074 57,811,436 51,119,510 
Int. on long-term debt_ 3,647,674 4,038,827 15,138,093 16,219,775 
+Other interest, etc.___ 335,801 292,860 1,383,467 1,237,446 
pA eee eal 816,000 5,334,000 1,786,000 
Int. chgd. to construc... Cri44,472..  -~-.-- ee ar 
_ 3¢ Ben 9,603,202 7,520,387 36,434,727 31,876,289 
Earns. per com. share__— $0.59 $0.42 $2.22 $1.82 


*After etraordinary deductions charged to surplus of $816,000 in 
the three weeks ended Jan. 30, 1945 and of $5,334,000 in the year 
ended June 30, 1946, and of $1,786,000 in the year ended June 30, 
1945. tIncluding amortization of debt discount and expense and mis- 
cellaneous deductions. tRepresenting portion of certain items charged 
to surplus equivalent to estimated resulting reduction in provision 
for Federal income tax. 


INCOME STATEMENT OF COMPANY ONLY. 
Period End. June 30— 1946—-3 Mos.—*1945 1946—12 Mos.—* 1945 
$ $ $ 


$ 
Sales of electricity_____ 56,593,648 52,453,446 226,091,068 213,427,035 
Gales of gas_...-...... 9,792,879 9,076,629 37,646,547 35,872,605 
Other oper. revenues__ 1,010,176 1,128,945 4,197,699 4,576,939 





Total oper. revs._.__- 


67,396,703 62,659,020 267,935,314 253,876,579 
Operating expenses 2 


28,673,211 4,716,818 110,564,324 100,426,468 











Maintenance —__-~- pokes 6,174,771 6,674,078 26,631,349 25,567,984 
Depreciation .........~ 6,600,233 6,682,233 28,942,933 28,257,933 
Taxes, other than Fed. 
CS GR Tea Pee 9,769,846 9,801,155 38,269,587 39,596,521 
*Fed. income tax (est.) 4,629,000 3,545,000 14,317,000 16,530,000 
Operating income __ 11,549,642 11,239,736 49,210,121 43,497,673 
{Non-oper. income -_-- 212,955 228,177 3,103,330 3,454,606 
Gross income ~~ 11,762,597 11,467,913 52,313,451 46,952,279 
Int. on long-term debt_ 2,780,951 3,172,105 11,671,203 12,752,885 
+Other interest, etc.__- 272,594 292,038 854,101 953,261 
Seece: Cnete- 2c 0 See 816,000 5,294,000 1,686,000 
Int. chgd. to construc... Cr144472 .  ..-... Cr. :.——— 
Met ee os oo. 8,653,524 7,187,770 34,972,998 31,560,133 


*For comparative purposes the 1945 figures include the former 
Brooklyn Edison Co., Inc., and New York and Queens Electric Light & 
Power Co., which companies were merged with Consolidated Edison Co. 
of New York, Inc., on July 31, 1945. tAfter extraordinary deductions 
charged to surplus of $816,000 in the three months ended June 30, 
1945, and of $5,294,000 in the 12 months ended June 30, 1945, and 
of $1,656.000 in the year ended June 30, 1945. 

tIncluding amortization of debt discount and expense and miscel- 
laneous deductions. §Representing portion of certain items charged 
to surplus equivalent to estimated resulting reduction in provision for 
Federal income tax. 


fiIncludes inter-co. divs. 
f 


$46,875 $88,632 $2,384,882 $2,983,035 


Continental Can Co., Inc.—Earnings— 
(Including wholly-owned subsidiaries) 
12 Mos. End. June 30— 1946 1945 1944 1943 
Tas $9,642,511 $23,436,400 $17,285,045 $14,798,017 
Deprec., depl. & Federal 





inc. & exc. prof. taxes 6,065,748 +15,795,162 411,343,907 9,810,686 

Net profit ........—. $3,576,763 $7,641,238 $5,941,138 $4,987,331 
Com. shares (par $20) 

outstanding -..._.__._._ 2,861,581 2,853,971 2,853,971 2,853,971 
Earnings per share____ $1.05 $2.62 $2.08 $1.75 


*After all charges, but before depreciation, depletion and Federal 
taxes. tIncludes $9,721,941 income and excess profits taxes in 1945 
and $7,203,819 in 1944, and $1,000,000 for inventory price decline and 
other contingencies in 1945.—V. 163, p. 3281. 


Container Corp. of America—Dividend Dates— 


The New York Stock Exchange has received notice that the quar- 
terly dividend of 50 cents per share and the extra of 30 cenis per 
share, recently declared on the capital stock, will be payable to stock- 


holders. of record Aug. 9, instead of Aug. 5, as previously reported 
The dividends are payable on Aug. 20 (see Vv. 162, Pp. 274) .—_V. 164, 
p. 554. ; 


Continental-Diamond Fibre Co.—Partial Redemption. 


The company has called ‘for redemption on Sept. 1. 194 for - 
count of the sinking fund, $70,000 of 15-year 4% amie » aml 
tures due March 1, 1960, at 103 and interest. Payment will be made 
at the Manufacturers Trust Co., trustee, 55 Broad St., New York, N. Y. 

The debentures called for redemption may be converted into com- 
mon shares at the conversion price of $14 per share up to the close 
of business on Sept. 3, 1946.—V. 163, p. 3131. 


Continental Motors Corp.—Meeting Adjourned— 


A stockholders meeting called for July 30 was adjourned until 
9 A. M. Aug. 13, C. J. Reese, President, reported.—V. 164, p. 418. 


Cortley Frosted Foods, Inc. — Stock Offered—Luck- 
hurst & Co., Inc., and Reich & Co., New York on July 
31 offered 88,900 shares of common stock (par 50¢) 
at = per share. These securities are offered as a spe- 
culation. " 


Transfer agent, Manufacturers Trust Co., New York. 
Bank of the Manhattan Co., New York. 


HISTORY AND BUSINESS—Company was incorporated in Delaware 
June 22, 1946. 

Henry Landau, the President of the corporation, started a small 
frozen foods business in August, 1944, which was initially operated in 
conjunction with a wholesale ice cream distributing business Mr. 
Landau had conducted for over 12 years. The frozen foods business 
expanded substantially and on May 15, 1945, Mr. Landau and Mrs. 
Edith M. Hoffman entered into a partnership agreement to conduct 
the business under the name Cortley Frosted Foods, the name under 
which Mr. Landau had conducted his business for a short time prior 
thereto. Following the organization of the corporation, it acquired 
as of the close of business on June 30, 1946, all of the assets imelud- 
ing goodwill, and assumed all existing liabilities, of this partnership 
which had a stated net worth of $105,954 as of that date. in con- 
sideration of the issuance to the partnership of 1,000 shares of the 
coreeranten's common stock (par $1), all of its then authorized common 
stock. 

The corporation now distributes its products by means of its own 
delivery system in New York City, other than Staten Island, the eastern 
central part of New Jersey and some parts of Connecticut. The 
products of the corporation are also distributed throughout a sub- 
stantial part of Long Island and part of Pennsylvania by independent 
wholesale distributors who purchase from the corporation. It is pres- 
ently anticipated that the corporation’s products will reach other 
territories in the future by means of sales to other wholesale dis- 
tributors. Corporation handles a line of frozen foods, including frozen 
vegetables, fruits, fish, poultry, specialty items such as frozen pies 
and hors d’oeuvre and various pre-cooked items such as pot roast 
Virginie ham and filet mignon, and also sells packaged ice cream, most 
‘he tee LP — pe — Cortley. Corporation contemplates in 

re adding a fairly complete line 
to the list of products sold adan its name. Se 

PURPOSE—Net proceeds from the sale of the 88,900 shares of com- 
mon stock now offered have not been earmarked for any specific 
purpose and are to be added to the working capital of the corporation 
to be used for general purposes, principally in connection with the 
purchase of inventories, commodity loans, rather than to limit its 
operations by the use of its own capital exclusively. The corporation 
= at present contemplate acquiring any plant or capital equip- 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstandi 
Common stock (par 50c) 500,000 shs. 241,500 os 
On July 18, 1946, a certificate of amendment to the certificate 
, ’ ? of 
incorporation was filed, increasing the authorized capital stock to 
500,000 shares of common stock and changing the par value of such 
shares from $1 to 50c per share. On July 23, 1946, as the result of a 
stock split-up effected in the form of a stock dividend on the basis of 
151.6 shares of newly authorized common stock, par 50c per share 
pee a Share of common stock, par 50c per share, 
cates for 96, Shares were issued t ; 
shares to Mrs. Hoffman. a ee ee 


SUMMARY OF EARNINGS (THE PARTNERSHIP) 


2 Mos. End. Yr. End. 
June 30,'46 Apr. 30,’46 


Registrar, 








EET Oa ath Ae et ee aa $398,543 570,21 
Cost of goods sold____-___--------~7--- “3ai'sea “aan'aaa 
Selling, gen. and admin. expenses_____________ 55,978 93,148 
Net profit on operations.__........_________ $20,969 42 
Income deduction—interest _..... se 1,683 606 
Bee NE ib a et $19,286 $30,206 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as pessible. 








Custer Copper Corp., Boise, Idaho—Files with SEC— 


The company on July 22 filed a letter of notification with the SEC 
for $285,000 common shares ($) par), and 59,000 warrants, the latter 
to be purchased for investment only and not resale. Offering price $1 
a share. Proceeds will be used for expansion of mill, underground de- 
velopment, property payments and working capital. 


Danly Machine Specialties, Inc., Cicero, Il.—Regis- 
ters with SEC— 


The company on July 26 filed a registration statement with the SEC 
for 60,000 shares ($25 par) 5% cumulative preferred stock, with war- 
rants attached for purchase of 60,000 common shares, and 130,000 
shares of common stock (par $2). Underwriters, Paul H. Davis & 
Co., and Shillinglaw, Bolger & Co., Chicago. Of the total common 
60,000 shares are reserved for issuance upon exercise of warrants. 
Company will receive proceeds from the sale of the preferred shares 
and from the sale of 30,000 shares of the common. Stockholders will 
receive proceeds trom the sale of 40,000 shares of common. Company 
will use its proceeds, together with a $1,000,000 bank loan, to purchase 
machinery, buildings and equipment and to retire bank indebtedness. 


De Vilbiss Co.—Registrar Appointed— 
The Chase National Bank of the City of New York has been ap- 
pointed registrar of the common stock, $5 par value.—V. 163, p. 3282. 


Delaware & Hudson Co. (& Subs.)—Earnings— 
(Includes income of Hudson Coal Co. and its subsidiaries) 
Period End. June 30— 1946—-3 Mos.—1945 1946—6 Mos.—-1945 








pte BO BR eae $18,118,201 $19,274,423 $39,553,964 $39,588,755 
SEIU * gcse Ssslinduaieanae 15,759,135 15,552,076 33,007,100 31,498,733 
Prov. for Fed. taxes on 
Sci ES EES Cr6,000 228,000 380,000 721,000 
Canadian income taxes 23,469 61,797 50,181 72,99% 
Taxes, other than taxes 
ee 996,425 992,762 2,008,340 1,991,075 
Net before fixed chgs., 
ig Se es $1,345,172 $2,439,788 $4,108,343 $5,304,950 
Fixed charges ~....~-- 728,920 897,784 1,542,396 1,803,154 
Amort, of railroad de- 
fense projects  __-__ 100,479 579,151 202,868 1,283,107 
Deprec. on railroad fixed 
osegerty 0 sca 145,952 144,688 292,226 289,414 
Other deprec. and depl. 
SIGE ink was nwe. 666,590 570,163 1,379,575 1,204,603 
Net income --..-..-. Dr$296,769 $248,002 $691,27 $724,672 


—vV. 164, p. 6. 
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Delaware & Hudson RR. Corp.—Earnings— 


June— 
; 1946 1945 1944 1943 
ae nee sauwey_.. $3,182,320 $4,133,050 $4,119,475 $3,888,856 
06 Os, ate ee 492,290 998,188 1,023,421 1,196,998 
, Oper. Income___ 327,614 471,569 581,364 751,753 


oan Jan. 1— 
Net wae pallway——. 20,237,469 24,231,321 25,692,603 23,305,194 
railway_____ 2,298,302 5,061,779 6,992,536 7,095,161 


Net ry. oper. income 
‘. . onaren 1,050,661 
V. 163, Pp. 3132. 66 2,607,345 4,543,542 4,246,795 


Delaware Lackawanna & Western RR.—Earnings— 
June— 


L i 1946 1945 1944 194 
ag from railway_.._ $5,400,432 $6,764,525 $6,653,857 $6,749 521 
Met rom railway_____ 382,902 1,884,882 2,029,688 2,259,517 
et ry. oper. income__ 59,495 *723,319 871,152 940,799 

From Jan. 1— 

iross from railway_.. 32,586,885 38,054.257 39,291,393 39,946,24 
~ ’ , , , , , ’ 9 
at from railway_____ 3,846,784 8,434,300 10,667,471 14,105,862 
ry. oper. income 1,489,607 2,006,763 4,435,753 6,443,160 


*Deficit.—V. 164, p. 6. 


Delaware-New Jersey Ferry Co.—Calls Pfd. Stock— 
All of the outstanding shares of 
s preferred stock have been called 
for redemption on Sept. 30, next, at $105 per share and dividends. 
Immediate payment of the full redemption price, plus accrued divi- 


dend of $3.50 per share, may be obtained at i ilmi 
ton Trust Co., Wilmington 99, Del. eee eee 


This company is a Subsidiary of Wilson Line, Inc. 


Denver & Rio Grande Western RR.—Earnings— 


June— 1946 1945 1 
’ 946 944 1943 
Gross from railway_.__ $3,953,430 $7,540,020 $5,453,893 $5,990,583 
Net from railway oe 562,059 3,433,041 1.345.594 2.718.870 
et ry. oper. income___ 245,753 1.542.167 805,260 1,573,758 


From Jan. 1— 


Gross from railway__.__ 24,032,647 38,429,390 33,774,449 33,908,683 


Net from railway 2,961,236 15,145,108 1 
\ 2,961, ,145, 0,624,391 15,039,727 
Net ry. oper. income. 1.047644 711661 ‘627, 
we Ny Moya , ,116,615 7,063,907 8,627,905 
Denver & Salt Lake Ry. Earnings— 





June— 1946 1945 1944 1943 


Gross from railway_. $283,511 $250,067 $26 
os 283, : 64,528 194, 
Net from railway sila aon 60,659 43,702 8,720 . tH ose 
Net ry. oper. income___ 61.193 65,006 27,558 31,274 
From Jan. 1— 
Gross fro railway__ 1,520,119 1,476,984 1,621,7 
ae ,520, Y . J ,740 1,493, 
—_ gg Bes pay ‘ 150.765 278,477 279,703 oan oo 
Net ry. oper. income 222,892 93.946 '33¢ 
—t. see ten, 420,839 393,946 495,336 


Derby Oil Co.—Plans Change in Par Value and Issu- 
ance of Additional Stock to Be Underwritten— 7 


The stockholders will vote Aug. 15 an changi 
, ging the common 
from its present no par value to a par value of $8 per share. = 


dt was also announced that the management is i 

tha: s conductin - 
tiations for the sale and distribution of an additional 131.5173 jal 
of common stock. Consummation of the proposed sale will result in a 


total of 400,000 shares issued and outst i i 
contiel af inte ae anding out of the authorized 


The proceeds from the sale, if consummated. wi 
3 , . will be us 
the remaining balance ($650,060) on the term baste io pth tg 
remainder applied to working capital. 


At the present time the mana yi 
' gement is carrying on negotiation 
= Nelson Douglass & Co., of Los Angeles, and H. M. Byllesby & ag 
a4 Chicago, for the sale and distribution of the above-mentioned 
a oo on ne stock. The verbal arrangements are that 
e consummated at a price based on New Yor 
ae ggg + gore hag the effective date of the sematiistion 
te a sS a reasonable and customary commission f - 
writing and selling, provided, however, that if in the pon rw of the 
Sinton fume ates . the clearance date justifies the sale. It will 
, 0 to 45 days to file and clear the istrati s 
with the Securities and Exchange Commission, a 
The New York Curb Fxchange o 7 26 
xchange cn July 2¢ 
approved for listing 334,313 sh : 
company, in substitution for 
ing and listed, plus 65,687 
issued.—V. 164, p. 554. 


announced that it has 
ares of $8 par common stock of this 
a like amount of no par shares outstand- 
additional shares of $8 par common when 








Detroit Edison Co. (& Subs.)—Earnings— 
12 Months Ended June 30 
‘ ¢ 1946 
Gross earnings from utility operations $84,857,749 een S00 36 
Operating and maintenance charges__ 66 930,665 68,291.65 
Federal normal tax and surtax 3,827,000 3, 25°00 
Federal excess profits tax * gra 1061.00 
Balance . : 100,084 $12,490,678 
Other inecie a gen tee  aeeteee 


Gross corporate income j 0 $ 43 
Deductions from income : a Lae eaer en 
yAdivdec ’ ‘, 

, -.---. $8,490,481 $6,726,925 
*Includes current apropri: : i } oni 

1c ¢ priations to retirement (depreciation) reserv 
teen for accelerated depreciation and for postwar ciiouinemne, 
accruals for all taxes other than income taxes.—V. 164, p. 418 ‘ 


Detroit Gasket & Mfg. Co.—_6% Stock Called— 


All outstanding shares of 6° 
s ® preferred stock, par $20, h 
ome for redemption Aug. 1, 1946, at $21 per ‘aeaoe Seat teatane 
vidend of 20 cents per share, or a total! of $23.20 per share. Payment 
is being made at the City > W > os 


Bank ‘ 
New York, N. Y.—V. 161. p. Tor Farmers Trust Co., 22 William St., 


Net income 


Detroit & Mackinac Ry.—Earnings— 


June— 1946 1945 
Gross from Taiway____ $100,849 $83,771 pm a eee 
Net from railway 13,491 9,145 12,238 8,385 
Net ry. oper. income __ 2259 2'164 6.671 2,575 
From Jan. 1— ; 
ross from railway____ 595,517 479,564 
Net from railway. 110.714 46,062 sagen “77/298 
Net ry. oper. income___ 36,762 1,310 18,102 14,461 


*Deficit—V. 164, p. 146. 


Detroit Toledo & Ironton RR.—Earnings— 
June— 1946 1945 1944 1943 


Gross from railway___ $570,882 $625,673 $6 
y ; 645,862 
Net from railway_____ 93,325 158,936 1991293 *260.s60 
Net ry. oper. income__ 79,078 89,098 120,518 171,205 
From Jan. 1— a 
Gross from railway___ 4,474,141 4,860,021 4,734 
474, 860, ,734,074 
Net from railway _——-- 1,213,254 2,018,777 2.026.090 meee 
a . income__ ,016 1,1 : ; 
eo. eae eee. 14,145 1,123,439 1,323,383 


Detroit & Toledo Shore Line RR.—Earnings— 
June— 1946 1945 1944 1943 


Gross from railway____ $333,009 $329,728 $302,988 $281,712 

Net from railway_-____~ 136,199 139,939 125,540 117.903 

Net ry. oper. income__-_ 37,291 49,179 50,906 35,280 
From Jan. 1— 

Gross from railway____ 1,964,565 2,301,362 2,297,287 2,232,855 

Net from railway_____~ 777,692 1,160,682 1,191,732 1,252,358 

Net ry. oper. income _-__ 190,604 347,470 362,832 464,798 


—V. 164, p. 146. 


Devoe & Raynolds Co., Inc.—Partial Redemption— 


The corporation has called for redemption on Sept. 1, 1946, through 
operation of the sinking fund, $35,000 of 20-year 2%% sinking fund 
debentures due Oct. 1, 1965, at 101% and interest. Payment will be 
made at the Guaranty Trust Co. of New York, trustee, 140 Broadway, 
New York, N. Y.—V. 163, p. 3282. 


Dictaphone Corp., New York—Registers with SEC— 


The company on July 25 filed a registration statement with the SEC 
for 65,347 shares (no par) common stock. Underwriters, Merrill 
Lynch, Pierce, Fenner & Beane, New York. Stock will be offered at 
rate of one-half share for each share held.- Unsubscribed shares will 


be sold to underwriters. Proceeds will be added to general funds. 
—V. 163, p. 900. 


Drug Products Co., Inc., N. Y.—Files with SEC— 


The company on July 25 filed a letter of notification with the SEC 
for 50,000 shares ($1 par) common, The shares are to be delivered 
to Benjamin Hinerfeld, Passaic, N. J., and Isidor Josephson, Nutley, 
N. J., as part payment of purchase price of all issued and outstanding 
common stock of Purity Drug Co., Inc., of Passaic, purchased by the 
company. Shares are valued at $3 a share. If stock is publicly of- 
fered, supplemental letter of notification will be filed—V. 163, p. 1861. 


Duluth Missabe & Iron Range Ry.—Earnings— 





June— 1946 1945 1944 1943 
Gross from railway... $4,388,755 $5,387,746 $5,835,227 $5,421,310 
Net from railway____ 2,542,335 3,471,393 3,854,018 3,698,126 
Net ry. oper. income__ 2,216,650 1,888,950 2,110,074 1,293,295 

From Jan. 1— 

Gross from railway___ 8,994,877 15,793,735 15,358,704 12,353,832 
Net from railway____ 1,216,491 6,396,495 6,177,961 4,602,438 
Net ry. oper. income__ 410,498 3,309,177 3,194,482 1,635,592 
—V. 164, p. 147. 

Duluth South Shore & Atlantic Ry.—Earnings— 


June— 1946 1945 1944 1943 


Gross from railway____ $291,336 $406,729 $365,008 $394,054 
Net from railway--_- *28,964 106,757 69,234 155,034 
Net ry. oper. income__-_ *60,894 84,045 48,876 136,742 

From Jan. 1— 

Gross from railway____ 1,932,986 2,137,576 2,133,386 2,000,892 
Net from railway tases 88,502 425,772 501,442 577,407 
Net ry. oper. income__-_ *97,629 308,272 366,230 436,388 

*Deficit.—V. 164, p. 147. 

Duluth Winnipeg & Pacific Ry.—Earnings— 

June— 1946 1945 1944 1943 
Gross from railway__._._ $173,600 $237,700 $268,600 $265,400 
Net from railway__ ~~ *10,585 65,814 86,474 107,730 
Net ry. oper. income__ *46,292 16,188 40,588 68,818 

From Jan. 1— 

Gross trom railway____ 1,282,100 1,374,200 1,896,900 1,320,800 
Net from railway_____ 138,953 305,631 649,211 396,695 
Net ry. oper. income_ *025 29,852 285,298 158,544 


*Deficit.—V. 164, p. 7. 


Dumont Electric Corp.—Dividend Number 2— 


The directors have declared a quarterly dividend of 15 cents a 
share on the commen stock, payable Sept. 1 to stockholders of record 
Aug. 15, 1946. An initial distribution of like amount was made on 
June 1, last. -V. 163, p. 2436. 


E. I. du Pont de Nemours & Co. (& Subs.)—Earnings 


Period End. June 30— 1946—3 Mos.— 1945 1946—6 Mos.—1945 
$ $ $ $ 
Sales (net of returns, 
allow., outwd. frght., 
oes SREne eee 159,651.582 164,107,909 307,852,718 326,402,748 
Other oper. revenues_-_ 2,840,395 5,632,496 7,471,561 12,487,126 


162.491,977 169,740,405 315,324,279 338,889,874 





.. aaa 
Cost of goods soid and 

other oper. charges__ 104 605,191 106,669,766 200,907,744 213,103,654 
Sell., gen. & adm exps. 17,505,281 12,282,667 34,177,195 25,925,089 
Depr. and obsclescence_ 6,652,663 8,933,759 13,227,887 17,654,109 
tProv. for Fed. tax. on 

oper. inc. (alloc. por.) 13,870,000 30,580,000 28,040,000 60,450,000 


Oper. income—net _. 19,857,842 


11,274,213 38,971,453 22,657,022 
Divs. from Gen. Motors 
a ee a 5,000,000 7,500,000 12,500,000 15,000,000 


Inc. from inv. in contr. 














cos. not wholly owned 1,483,950 109.719 1,823,230 142,719 
Miscel. other inc.—net- 1,115,090 Dr385,237 4,507,212 315,951 

Total quativask 7,599,040 7,224,482 18,830,442 15,458,670 
Prov. for Fed. taxes on 

oth. inc. (alloc. por.) 650,000 950,000 2,070,000 1,770,000 

Other income—net__- 6,949,040 6,274,482 16,760,442 13,588,670 

Net income ________-_ 26,806,882 17,548,695 55,731,895 36,345,692 
Divs. on pfd. stk.___-~- 1,899,957 1,899,957 3,799,913 3,799,913 


Bal. appl. to com. stk. 24,996,925 





15,648,738 51,931,982 32,545,779 





*Common shs. outstdg. 11,121,962 11,117,871 11,121,962 11,113.755 
Earns. per com. share- $2.24 $1.41 $4.67 $2.93 
tCo’s. equity in prof. of 

controlled companies 743,000 651,000 823,000 1,056,000 


Caan Gees. wee eee 33,365,763 27,789,423 

*Excluding average number of shares in treasury. tIncludes, in 1945, 
provision for liability under renegotiation and repricing acts. {Not 
wholly owned exceeded the dividends received from such companies. 


CONSOLIDATED BALANCE SHEET JUNE 30, 1946 


ASSETS—Cash, $209,863,592; accounts and notes receivable (after 
reserve of $3,989,398), $52,250,655; inventories (at cost or less, not 
in excess of market), $88,409,281; funds restricted to U. S. government 
contracts (contra), $11,558,469; General Motors Corp. ccmmon stock 
(10,000,000 shares carried at $26.45 a share), $264,500,000; securities 
of controlled companies not wholly owned (at cost), $13,958,362; other 
securities and investments, $24,014,094; plants and properties (at ap- 
proximate cost), $539,102,022; goodwill, patents, trademarks, etc., $39,- 
967,035; deferred charges, $2,287,612; total, $1,245,911,622. 

LIABILITIES—Estimated Federal income taxes (after deducting 
U. S. government securities held for payment amounting to $97,784,- 
400), $2,192,503; accounts payable, $32,485,136; other accrued lia- 
bilities, $24,316,235; U. S. government advances and related Jiabilities, 
less charges in process of settlement (contra), $11,558,469: provision 
for awards to employees under bonus plan (exclusive of $3,931,623 (in- 
cluded in current liabilities), $11,529,557; reserves for pensions (in- 
cluding obligation for funds borrowed from Pension Trusts, $24,300,- 
000), $34,996,785; depreciation and obsolescence, $292,508,179; insur- 
ance and contingencies, $31,737,826; preferred stock (no par value— 
issued and outstanding—1,688,850 shares). $168,885,000; common stock 
($20 par value), $222,450,240; surplus (earned, paid-in, and arising 
from revaluation of assets), $413,331,262; common stock in treasury 
(550 shares at cost), Dr $79,570; total, $1,245,911,622.—V. 164, p. 419. 


Dyke Bros., Fort Smith, Ark.—Files with SEC— 


The company on July 22 filed a letter of notification with the¢sEC 
for $290,000 4% sinking fund debentures, due 1956. Offerin rice, 
$1,000 a unit. Underwriters are Edward D. Jones & Co. and Metro- 
politan St. Louis Co., both of St. Louis, Proceeds will be used for 
additional working capital. 


Eastern Electronics Corp., New Haven—Files with SEC 


The company on July 26 filed a letter of notification with the SEC 
for 10,000 shares of class B capital stock. Offering price $10 a share. 
Proceeds will be used to repay outstanding loans and purchase new 
equipment. Issue not underwritten. 


Eastern Gas & Water Co., Philadelphia—Files with 
SEC— 

The company on July 23 filed a letter of notification with the SEC 
for $254,000 of secured 4% bonds, due 1976. Offering price, $1,000 a 
unit. Underwriter is Bioren & Co., Philadelphia. Proceeds will be 
used for acquisition of properties. 


Ebasco Services Inc.—Weekly Input— 


For the week ended July 25, 1946, the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and National 
Power and Light Co., as compared. with. the corresponding week during 
1945 were as follows (in thousands of kilowatt hours): 

Increase 

Operating Subsidiaries of— 1946 1945 Amount Pct. 
American Power & Light Co....----- 179,390 175,433 3,957 2.3 
Electric Power & Light Corp.__..-~~-~ 73,278 $81,139 *7,861 *%9.7 
National Power & Light Co._...---- 101,313 106,277 *4,964 *4.7 


* Decrease. 


NOTE—tThe above figures do not include the system inputs of any 
companies not appearing in both periods.—V. 164, p. 555. 


Edison (Thomas A.) Inc., West Orange, N. J.—Regis- 
ters with SEC— 


The company on July 29 filed a registration statement with the SEC 
for 100,000 shares of class B common stock, non-voting (par $3.33 Ys) 
all of which are issued and outstanding. Underwriters are Riter & 
Co. Shares offered are part of the holdings of Mrs. Mina M. Edison, 
Charles Edison and Theodore M. Edison. Price, by amendment. 
—V. 161, p. 766. 


Ekco Products Co.—Plans to Sell New Preferred and 
Common Stock and Split-Up Common Shares— 


The stockholders will be asked at a special meeting to be held 
on Sept. G to authorize the creation of a new issue of $7,500,000 pre- 
ferred stock and the increase in the authorized common stock from 
750,000 shares to 1,500,000 shares. 


It is proposed to sell $6,000,000 of the new preferred stovk as a 
convertible series with the dividend rate, redemption price and con- 
version vrice to be determined immediately before the date of the 
public offering. 

It also is proposed to split the present common stock 2-for-1 and 
for the company to seil 40,000 shares of the split-up stock to the 
public. Union Securities Corp. is expected to head the underwriting 
group making the public offering. 

The proceeds from the sale of these two issues will be used to the 
extent of $3,880,800 to retire the company’s presently outstanding 
442% preferred stock at the redempticn price of $110 a share. The 
balance of the proceeds, estimated to be in excess of $3,000,000, will 
be added to the general funds of the company to replace approximately 
$3,000,000 that has been expended in 1945 and so tar in 1946 for 
new plants and equipment acquired for the production of new products 
and for increasing available facilities for products previously made by 
the company. 

Certain trusts and other stockholders of the company intend to sell 
144,000 shares of the new split-up common stock, or approximately 17% 
of the 827,500 common shares that will be outstanding upon the 
completion of the financing, according to the proxy to stockholders. 
The company will have no funded debt and its only capital other than 
the common stock will be the $6,000,000 convertible preferred stock.— 
V. 164, p. 275. 


El Paso Natural Gas Co.—Trustee— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
trustee for first mortgage pipe line bonds. 3% series, due 1966.— 
V. 164, p. 555. 


Electromaster Inc.—Listing— 


It was announced on July 29 that the Detroit Stock Exchange has 
approved an application to list 600,000 shares of $1 par value common 
stock of this corporation. Subject to registration becoming effective, 
trading in the stock is expected to begin in about 30 days. 

Opening of the company’s new plant in Mt. Clemens, Mich., on 
July 29, 1946, provided 75,000 square feet to which part of the Detroit 
operation was moved. It is reported that capacity to double the output 
of electric ranges will be provided.—V. 163, p. 2004. 


Electronic Laboratories, Inc., Indianapolis—Registers 
with SEC— ; 


The company on July 29 filed a registration statement for 140,000 
shares ($1 par) common stock, of which 40,000 shares are being sold 
by two stockholders, Names of underwriters will be filed by amend- 
ment. Proceeds from sale of company’s 100,000 shares will be used 
for purchase of inventory, payrolls, and working capital.—V. 163, 
p. 2578. 


Elgin Joliet & Eastern Ry.—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway. $2,016,511 $2,571,599 $2,955,145 $2,462,047 
Net from railway—~---~- 245.177 341,670 876,510 518,324 
Net ry. oper. income-- 44,848 76,455 310,807 58,796 

From Jan. 1— 

Gross from railway__. 11,113,857 18,131,688 17,119,573 16,267,947 
Net from railway----- 966,259 5,146,288 4,314,734 4,268,467 
Net ry. oper. income _- *568,341 2,248,001 1,524,683 655,301 


*Deficit—V. 164, p. 419. 


Empire District Electric Co.—Partial Redemption— 


The company has called for redemption on Sept. 1, next, through 
operation of the sinking fund, $53,000 of first mortgage 32% bonds, 
due 1969, at 106.6% and interest. Payment will be made at the Harris 
Trust & Savings Bank, 115 West Monroe St., Chicago, Ill.—V. 163, p. 
651. 


Equitable Office Building Corp.—Proceedings Sus- 


pended . 

Federal Judge John C. Knox on July 31 temporarily suspended pro- 
ceedings in connection with the consummation of the plan of reorgan- 
ization, pending the outcome of an application by stockholders for a 
stay. This was scheduled to be heard on Aug. 2 before Supreme 
Court Justice Reed. 

Judge Knox indicated that if the application is denied, consumma- 
tion will proceed without further delay. He set Aug. 9 for a tentative 
hearing in the event a stay is granted. ‘ 

Counsel for Empire Trvst Co., which has been approved as indenture 
trustee, stated on July 31 that the company is willing to undertake 
the trust if requested by the Court. However, in distributing new 
securities, it would notify recipients that it would not be liable for their 
validity in view of several appeals pending from orders issued in the 
reorganization proceedings.—V. 164, P. 555. 


Erie RR.—Earnings— 


an iy ry 1 ae 4et 912,961,008 
Gross from railway... %9,688,247 $13,391,509 $13, 4 ; 
Net from a. *108,205 4,350,197 4,097,927 4,929,491 


Net ry. oper. income__-_ *1,104,425 1,775,434 3,730,839 1,443,273 


From Jan. 1— : 
from railway... 58,007,400 75,326,474 79,954,461 76,705,843 
oor heen ann. 5,049,287. 20,359,974 25,842,273 30,252,315 
Net ry. oper. income__—-_ *1,512,825 8,616,139 10,8€4,684 10,353,707 
*Deficit.- 


Orders 900 Freight Cars— 


The company has placed erders for 900 freight cars and 20 .switch- 
ing engines, it was announced on July 30. The American Car & 
Foundry Co. will furnish 500 box cars, the Greenville Steel Car Co. 
200 hopper cars and the Bethlehem Steel Co. 200 70-ton gondolas. 
The American Locomotive Co. received contracts for 16 of the engines 
and the Baldwin Locomotive Works received an order for four.-— 
V. 164, Pp. 147. 
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Expreso Aereo Inter-Americano, 8S. A.—Underwriters 


On July 24 company announced agreement to acquire control of two 
Cuban airlines. Stockholders will vote Aug. 16 on increasing duthor- 
fzed common from 1,000,000 shares to 2,000,000 shares (par $1). 
Probable public offering of over 300,000 shares with Van Alstyne, Noel 
@ Co. as principal underwriters.—V. 164, p. 555. 


Fairchild Engine & Airplane Corp.—Moves Office— 


The corporation on Aug. 1 announced the removal of its export 
@epartment from Washington, D. C., to New York City, where offices 
will be occupied with the head office of the corporation at 30 Rocke- 
feller Plaza. 

J. Carlton Ward, Jr., President, said the move was made to facilitate 
contacts with export firms, foreign corporations and foreign govern- 
ments which maintain offices in New York City. The New York office 
under the direction of Marvin J. Parks, Manager of the export depart- 
ment, will handle all foreign sales of the Fairchild Packet cargo plane, 
the. F-24 personal plane, Ranger aircraft engines, Duramold car-top 
boats and other products.—V. 164, p. 276. 


“Family Finance Corp.—Stocks Offered—An _ under- 
writing group headed by E. H. Rollins & Sons, Inc., on 
Aug. 1 undertook new financing on behalf of the corpo- 
ration, involving issuance of 90,000 shares of 442% ($50 
par) convertible preference stock and 25,000 shares ($1 
par) common stock. The preference stock is priced at 
$55 a share (flat), and the common, at $23.50 a share. 


EXCHANGE OFFER—Company is offering to the holders of its 
Presently outstanding $1.50 cumulative preferred stock, Series A (no 
par), and to the holders of its presently outstanding $1.50 cumulative 
preferred stock, Series B (no par), the right to exchange such shares 
for shares of the 442% cumulative preference stock, on the following 
basis: 


For each two shares of $1.50 cumulative preferred stock, Series A, 
surrendered to the exchange agent, together with a cash payment to 
the exchange agent of $1.25, the exchanging stockholder, will be 
entitled to receive one share of 4%% cumulative preference stock. 


For each two shares of $1.50 cumulative preferred stock. Series B, 
surrendered to the exchange agent, the exchanging stockholaer will 
be entitled to receive one share of 412% cumulative preference stock 
and 75c in cash. 

The foregoing exchange offer is based upon an offering price for 
the 442% cumulative preference stock of $55 per share and upon the 
redemption price of the $1.50 cumulative preferred stock, Series A, of 
$26.50 per share and the redemption price of the $1.50 cumulative pre- 
ferred stock, Series B, of $27.50 per share, plus, in each instance, ac- 
erued dividends to Oct. 1, 1946, the date of redemption, amounting 
to 37%2c per share. 

The exchange period will expire at Noon, EDST, on August 12, 1946, 
@nd any shares received after that time will not be eligible for ex- 
ehange. Any shares not exchanged will be called by the company for 
redemption on Oct. 1, 1946, at their respective redemption prices, 
fmcluding accrued dividends to the date of redemption. 

TORY & BUSINESS—Company was incorporated in Delaware 
@n May 2, 1927. Company is a holding company, the subsidiaries of 
which are engaged in three distinct types of the finance business and 
activities related thereto. Company, out of its own capital or borrow- 
figs, lends its subsidiaries the moneys necessary to permit them to 
conduct their respective businesses. The operating offices of such 
subsidiaries are managed through Security Bankers Management Corp., 
@ wholly-owned subsidiary of the company, the personnel of which 
furnishes supervisory, accounting and auditing services to such oper- 
ating offices. 

The present 95 finance offices operated by subsidiaries of ihe com- 
Pany are located in 53 cities in 16 states. 

Approximately 65% of the investment of the company’s subsidiaries 
fm customers’ instalment notes and contracts receivable at April 30; 
1946, was in loans made under the provisions of so-called “small loan 
flaws’ or similar legislation. These operations are carried on in 
Florida, Illinois, Kentucky, Louisiana, Maryland, Massachusetts, New 
York, Ohio, Oklahoma, Pennsylvania, Utah and Virginia. 

PURPOSE—The net proceeds to be received by the company from 
the sale of the preference stock, Series A, and the common stock 
will be utilized to retire, either pursuant to the exchange offer or by 
call for redemption, the presently outstanding 87,035% shares of 
$1.50 cumulative preferred stock, Series A, and 25,000 shares of $1.50 
cumulative prefer:ed stock, Series B, the redemption prices of which 
@re respectively $26.50 and $27.50 per share, plus dividends. The 
balance of the net proceeds will be added to the company’s cash bal- 
ances. It is the present intention of the company to use the major 
portion, if not all, of such funds to reduce outstanding bank loans 
and commercial paper. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Bice Authorized Outstanding 
10-year 2°4% sinking fund debentures 
ee ie ee. Ce. f $3,000,900 
Preference stock (var $50 per share) _ 150,000 shs. 
4%% cum. pref. stk., Ser. A (par $50) 90,000 shs. 


Common stock (par $1) *750,000 shs. 520,899% shs. 

*175,610 shares will be initially reserved for issuance upon conver- 
sion of the 90,000 shares of preference stock, Series A. 

As of April 30, 1946, the company had outstanding $7,925,000 of 
tank loans and commercial paper due within one year. 

UNDERWRITERS—tThe principal underwriters named below have 
agreed with the company, tc purchase, (i) the number of shares of 
preference stock, Series A, (ii) the percentages of unexchanged pref- 
@rence stock, Series A, and (iii) the number of shares of common 
stock set forth below opposite their respective names: 

Preference Shares 
Not % of Unex- 




















. Subject to changed Com. 
; Exchange Stock Shares 
E. H. Rollins & Sons, Ine._____ betcha in Ss 4,153 12.22% 3,055 
oe an. wee "Or CO. oe 3,021 8.89 2,223>- 
en ee 2,267 6:67 1,668 
mepeent, @eene: & Co... 2,267 6.67 1,668 
ae meee ©O. 2,267 6.67 1,668 
Te ae aaa a 2,267 6.67 1,668 
Hlaydén, Milier & Co.___..._..._ ___.___ 1,509 4.44 1,110 
aa Bae 1,599 4.44 1,110 
Whiting, Weeks & Stubbs... 1,509 444 °* 1,110 
ng, EAE aa 1,132 3.33 833 
I i gn 1,132 3.33 833 
e@ Robirson-Humphrey Co.__..____ 1,132 3.33 833 
Harold E. Wood and Co._.._._._.. 1,132 3.33 833 
Johnston, Lemon & Co.__.....__ 944 2.78 694 
meen, weary @& Cow... 567 1.67 417 
I RN 567 1.67 417 
ES a: i 567 1.67 417 
tat WOO OU a 567 1.67 417 
Wyatt. Neal & Waggoner... 567 1.67 417 
Johnson, Lane, Space and Co., Inec._____ 377 1.11 277 
I ID oi 377 1.11 , 
€iidmen, Sachs & Co._...__....________ 4,153 12.22 3,055 
CONSOLIDATED INCOME STATEMENT 
10 Mos. End. Years Ended June 30. 
Apr. 30,’46 1945 1944 1943 
Gross oper. income____ $3,871,083 $4,161,948 $4,061,421 $4,595,310 
Int. on inv. certif._____ 67,026 83,963 88,083 104,410 
Operating income ___ $3,804,056 $4,077,985 $3,973,337 $4,490,899 
Operating expenses 2,237,773 2,654,597 2,669,235 2,963,220 
Net inc. from oper... $1,566,282 $1,423,387 $1,304,102 $1,527,679 
Other income —__-._____ 32,467 7,739 ee. tan 
wy pated ee antedicoas ae go $1,431,127 $1,314,917 $1,527,679 
cMarges --_____ 226,789 239,6 g 250,7 
ge yy ye gee 239,686 222,019 50,744 
exces® prof. tax. (no 
excess profits taxes) _ 490.000 449,347 423,618 512,202 
State income taxes____ 30,000 20,381 15,624 21,125 
Net income —......__ $851,960 $730,712 $653,655 $743,606 


—V. 164, p. 277. 


Federated Department Stores, Inc.—Split-Up and 


Bank Agreement Approved— 


The stockholders voted at a special meeting on July 31 to double 
the authorized shares of common stock and to split the outstanding 
common stock two-for-one. A new $5,000,000 credit call agreement 
between Abraham & Straus, Inc., Brooklyn Federated unit, and the 
National City Bank was also approved. 

Common stock was voted roughly 908,000 to 2,500 and preferred 
stock 85,000 to 1,000 shares in favor of the proposals. 


Fred Lazarus, Jr., President, has announced that it is planned to pay 
querterly dividends of 374% cents on new stock, in effect doubling rate 
paid on the common stock prior to a 75-cent dividend paid July 31 to 
holders of record on July 19. 

‘The split will be effected by the mailing about Aug. 12 of additional 
certificates to holders of common stock. They will not’ be required ‘to 
surrender their present certificates. As of June 1, there were out- 
standing 1,212,112 of 2,000,000 authorized shares of common stock. 


To preserve relative voting rights of the holders of the 128,610 shares 
of preferred stock, it was voted to give each preferred share two votes. 


The credit call agreement, on which approval of only preferred stock- 
holders was required, gives A. & S. the right to borrow up to $5,000,000 
on secured notes during the ten years beginning Sept. 1, 1946. Interest 
will be at 142% per annum to Sept. 1, 1948, and thereafter either 
1%2% or the New York Federal Reserve rediscount rate plus 42 of 1%, 
whichever is higher with the maximum rate at any time 3%. A. & S. 
will pay a commitment fee of % of 1% per annum on the unused 
portion of the call but may reduce the call to $4,000,000 or terminate 
it entirely on 30 days notice.—V. 164, p. 555. 


Fidelity Credit Co., Inc., Aberdeen, Md.—Files with 
E 


The company on July 25 filed a letter of notification with the SEC 
for 1,000 shares ($100 par) preferred stock. Offering price $100 a 
share. Proceeds will be used for working capital. Issue not under- 
written. 


Finch Telecommunication, Inc., N. Y.—Files with SEC 


The company on July 24 filed a letter of notification with the SEC 
for 2,000 shares ($1 par) capital stock for benefit of William G. H. 
Finch. Underwriter, Littlefield &-*Co., Providence, R. I. Offering price 
at market, estimated at $13 a share. Proceeds will go to seller.—V. 162, 
p. 1281. 


Flint Frozen Food, Inec., Asbury Park—Files with SEC 


The company on July 26 filed a letter of notification with the SEC 
for 2,700 shares of 6% preferred stock ($100 par), 2,700 shares ($1 
par) common and 2,700 non-transferable warrants to be offered in 
units of one share of preferred and one share of common at $110 a 
unit. Proceeds will go to working capital. Not underwritten. 


Florida East Coast Ry.—Earnings— 


Gross from railway__._ $1,649,491 $2,171,372 $2,602,068 $2,765,177 

Net from railway__:_~- “47,804 640,775 1,123,242 1,463,551 

Net ry. oper. income__ *24,363 357,922 415,096 847,103 
From Jan. 1— 

Gross from railway___. 14,632,281 17,156,657 18,343,109 18,055,379 

Net from railway____- 4,098,687 7,180,156 8,764,586 9,803,365 

Net ry. oper. income __ 2,338,367 3,075,571 3,841,266 5,611,331 


*Deficit.—V. 164, p. 147. 


Fohs Oil Corp.—New President, etc.— 


Lawrence S. Reed has been elected President. It was announced on 
July 31 that Foroy Petroleum, Inc., a wholly owned subsidiary, has 
been merged into the parent concern. Another subsidiary, DeLarge Oil 
Co. has elected a new staff of officers with W. H. Hendrickson as Pres- 
ident.—V. 164, p. 7. 


Food Machinery Corp.—Awarded Judgment— 


Judgment was awarded this corporation on July 15 as a result of 
a suit brought by the corporation against Pacific Can Co. and Fiotill 
Products, Inc., for infringement of a patented feature of pressure 
cookers and coolers owned by Food Machinery. 


U. S. District Judge Michael J. Roche presided at the litigation in 
San Francisco, Calif., in which Food Machinery Corp. as plantiff 
sought an injunction and accounting for alleged infringement of two 
patents which it held as assignee of the inventor, Albert R. Thompson 
of Los Gatos, Calif. Mr. Thompson is a director of Food Machinery 
Corp. and was formerly Chief Engineer for many years prior to his 
retirement from this post last fall. 


In an opinion handed down by Judge Roche it was pointed out that 
one of the patents in suit expired shortly after the suit was filed and 
it was held that this patent was not infringed. The other patent 
was found to be infringed and the Court ordered that Pacific Can Co. 
as manufacturer, and Flotill Products, Inc., as user, of the infringing 
machine, be permanently enjoined from further infringement of this 
patent. 


Judge Roche further ordered that the case be referred to a Special 
Master to take an accounting of profits realized by the defendants 
and the damages suffered by the plaintiff from the infringement, and 
that the plaintiff have judgment against the defendants therefor. 


The patented feature held by Judge Roche to have been unlawfully 
incorporated in the cooker and cooler manufactured by Pacific Can 
Co. was found by the Court to have solved a problem that had long 
plagued the canning industry. Food Machinery Corp. officials say that 
this feature is employed in the continuous pressure cookers and coolers 
manufactured by the Corporation's Anderson-Barngrover Division a. 
San Jose. These machines are said to be widely used throughout the 
canning industry in the sterilization of canned fruits, vegetables, 
evaporated milk, meat and fish products.—V. 163, p. 3417. 


Foreman Fabrics Corp., N. Y.—Files with SEC— 
The company on July 29 filed 110,000 sharees ($1 par) common 
stock, all outstanding. Underwriters are Cohu & Torrey. 





Fort Worth & Denver City Ry.—Earnings— 

June— 1946 1945 1944 1943 
Gross from railway... $1,171,610 $1,707,918 $1,335,413 $1,277,485 
Net from railway______ 304,214 626,523 508,917 618,287 
Net ry. oper. income___ 204,107 *111,959 233,718 305,493 

From Jan. 1— 

Gross from railway____ 5,652,909 8,139,953 7,482,461 6,815,676 
Net from railway Seaptctis 654,340 2,365,581 2,817,558 3,265,776 
Net ry. oper. income___ 162,148 729,267 1,374,743 1,642,890 


*Deficit.—V. 164, p. 147 


' Frosh Shoe Co., Inc., N. Y.—Files with SEC— 

The company on July 29 filed a letter of notification with the SEC 
for $300,000 12-year 3% debentures, due July 1, 1958. Price par. 
Proceeds will be added to general funds. Issue not underwritten. 


—* Bronze Corp., L. I. City, N. ¥.—Registers with 


The company on July 26 filed a registration statement with the 
SEC for 115,000 shares of cumulative convertible preferred stock ($25 
par). Underwriters, W. C. Langley & Co. and Aronson, Hall & Co. 
Proceeds will be used to pay cost of acquisition, construction and 
equipment of new plant, and for working capital.—V. 162, p. 1281. 





General Instrument Corp.—New Directors— 


Richard E. Laux, Executive Vice-President of this corporation and 
President and a director of its wholly owned subsidiary, The F. W. 
Sickles Co., of Chicopee, Mass., has been elected a diyector of General 
Instrument Corp. Henry Mulcahy, New York attorney, was also 
elected a director.—V. 154, p. 556. 


General Motors Corp.—Sells $125,000,000 Notes Pri- 
vately—The corporation announced Aug. 1 the sale of 
$125,000,000 244% long term notes to eight life insur- 
ance companies. Of the total, $96,000,000 will mature in 
1976, and is being taken at 99%. The balance of $29,- 
000,000 will mature in 1966 and is being taken at 100%. 
Notes are dated Aug. 1, 1946. 


Proceeds will be used for plant expenditures and working capital 
requiremerts to enable corporaticn to expand production to meet the 
anticipated demand for its products, the company said: 

The 1976 series provides for amortization payments to start at 
the end of the sixth year. No amortization of the 20-year series is 
required but the company may make annual pre-payments. Both series 
may be called in whole or in part, with a sliding scale of premiums, 

Llife insurance companies participating are: Aetna Life Insurance 
Co., Tne Equitable Life Assurance Society of the U. S., John Hancock 
Mutual Life Insurance Co., The Mutual Life Insurance Co. of N. Y.,° 
New York Life Insurance Co., The Northwestern Mutual Life Insurancé 
Co., The Prudential Insurance Co. of America, and Metropolitan Life 
Insurance Co. 


Weekly Output Again Up— 

General Motors’ production of passenger cars in the United States 
for the week ended July 27 rose more than 1,600 units over the 
previous week despite a slight increase in the total number of sup- 
plier strikes currently affecting GM production, C. E. Wilson, Presi-« 
cent, announced on July 31. 

The improved U. S. car production was made possible because many 
of the recent supplier strikes are affecting GM’s Canadian divisions 
only, while the strike situation in this country is improving, Mr. Wil- 
son said. 

GM produced 20,428 passenger cars in the U. 8S. in the July 27 
week compared with 18,781 produced in the previous week. However, 
passenger car production fell more than 50% below production for the 
comparable week in 1941 when 42,094 cars were turned out. General 
Motors’ total U. S. production of cars for the year to date is 227,938 
compared with 1,376,385 produced during the same period of 1941. 

Greatest improvement in production among the GM car divisions 
was shown by Cadillac which assembled 666 cars. In the first three 
weeks of July, Cadillac had assembled only 132 cars because of material 
shortages. Likewise, the Chevrolet Motor Division, for the first time 
since V-J Day, produced more than 10,000 cars in one week. Chevro- 
let’s production for the July 27 week was 10,321 compared with 22,755 
cars produced by that division in the comparable week of 1941. 

Truck production fell off slightly with 8,385 units produced as com- 
pared with 8,762 produced during the week ended July 20. Total 
production of trucks by GM this year to date is 114,301 compared 
with 263,448 for the same period of 1941. 

The total number of supplier strikes jumped from 55 for two weeks 
ago to 60 for the week ended July 27. Of this total, 24 supplier 
strikes are affecting GM’s Canadian divisions. . 

Thirty-three of the current supplier strikes have lasted more than 
60 days, seven for more than 31 days and 18 for from one to 30 days. 

Following is a tabulation of production figures for car and truck 
divisions: 

Week End. Week End. Jan. 1 to 
July 27, °46 July 20, '46 July 27, ’46 





Chevrolet—Passenger iene 10,321 9,990 110,912 

Truck - 7,055 7,367 104,168 
Pontiac é : a 3,311 3,058 37,768 
Oldsmobile i ‘ tenis 4 2,622 1,883 30,515 
Buick ...... ws roaey 2 3,518 3,850 40,502 
Cadillac _.----- a er 666 sicrnttligd 8,241 
GMC Truck & Coach—Trucks 1,283 1,333 9,205 

Coaches - ‘ ‘ 47 62 928 
GM of Canada “ iahiciterdinctvierbiree 1,987 1,780 20,270 

Total U. 8S. and Canada_.......- 30,810 29,323 362,509 


Report for Quarter Ended June 30, 1946— 
CONSOLIDATED INCOME FOR THE SIX MONTHS ENDED 
JUNE 30, 1946 AND 1945 


1946—3 Mos —*1945 1946—6 Mos.—*1945 
$ 


Per. End. June 30— 
$ $ $ 
692,231,648 492,200,800 2,014,924,823 


Net sales 417,310,182 
+General Motors Cor- 
poration's equity {1,337,037 902,197 [3,096,083 840,846 


Profit from the sale 
of corp.’s. stock- 
holdings in the Na- 
tional Bank of De- 
troit 13,957,787 


: 13,957,787 
tOther income 3,479,331 ,586,098 


6,041,869 2,948,952 


~ 


Total income_. 419,452,476 1,008,677,730 495,206,586 2,032,672,408 
Cost of saies and 
other oper. chgs. 
Selling, gen. and ad- 
ministrative exp. 
Cost of postwar re- 
conversion charged 
to reserve for post- 
war conting. and 
rehabil. created by 
chgs. to income in 

prior years 
Deprec. and amort. 

of real estate, plts. 

and equipment 
Prov. for employes’ 

bonus ‘cucu tlee 
Prov. for U. S. and 

foreign income and 

exc. prof. taxes___Cr26,711,000 


391,134,599 836,629,751 521,005,404 1,697,917,780 


28,141,087 25,685,920 52,439,892 49,835,002 


15,718,473 ~enna= 24,132,923 


21,060,380 33,116,243 


7,257,000 


10,567,217 16,257,405 


4,211,000 


65,166,000Cr79,495,000 133,589,000 





Bal. before special 








income credit 602,100 60,727,654 140,937,013 110,957,383 
§Special inc. credit. 15,718,473 eee... °. aaa 
Net income . 16,320,573 60,727,654 $19,804,090 110,957,383 
Divs. on pfd. stock __ 2,294,555 2,294,555 4,589,110 4,589,110 
Amt. earn. on com. 
stock 14,026,018 58,433,099 24,393,200 106,368,273 
Common dividends... 22,047,697 32,992,519 55,063,277 66,000,864 
Avge. no. of com. 
shares 44,096,350 43,994,526 44,059,246 44,004,143 
Earns. per com. sh._ $0.32 $1.33 {Nil $2.42 
* Adjusted. 


tIn earnings (net) of subsidiary companies not consolidated (divi- 
dends and interest received amounted to $901,291 and $974,026 for the 
second quarter and the six months ended June 30, 1946, and $679,084 
and $774,942 for the second quarter and the six months ended June 
30, 1945). 

tIncluding dividends received of $3,506,178 and $4,086,811 for the 
second quarter and the six months ended June 30, 1946, and $1,826,213 
and $3,456,588 for the second quarter and the six months ended 
June 30, 1945. 

§Portion of reserve for postwar contingencies and rehabilitation 
utilized during the period to absorb costs of postwar reconversion. 

fiLoss. 

NOTE--Net income does not include profits realized abroad which 
were not remitted to the United States from certain foreign countries 
where exchange restrictions exist. 


Comments on Quarterly Statement— 

With shortages of materials 2nd supplies, due chiefly to strikes in 
supniiers’ plants, contituine to restrict production ereatly, net sales 
in the second quarter of 1946 amounted to $417,310,182 compared with 
$992,231,648 in tne second quarter o1 1y40 wnen sa.es of war materials 
were substantial, the quarterly report to the corporation’s more than 
428,000 stockholders disclosed on July 30. 

The report, signed by Alfred P. Sloan, Jr., Chairman, and C. E, 
Wilson, President, also indicated that sales in the first six months of 
1946 were only $492,260,800, reflecting the shutdown of most GM 
plants in the United States in the first quarter because of the UAWs 
CIO strike. 
$24,823, including war material sales of $1,749,081,981. 


In the first six months of 1945 sales amounted to $2,014,= 
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The report pointed out that there was expended for physical plant 
reconversion a total of $15,718,473 in the second quarter of 1946 and 
$21,132,923 in the first six months. These amounts were charged 
against operations and an equivalent amount from a previously pro- 
vided reserve was credited to income. Since these costs are allowable 
deductions for tax purpcses, earnings in the second quarter and six 
months were favorably affected by approximately $6,300,000 and 
$8,400;000, respectively, equivalent to a tax credit on these costs at 
the combined normal! tax and surtax rate of 40%. 


The report noted that the amount of any adjustment accruing 
through the carryback provisions of the Internal Revenue Code as 
applied to unused excess profits credits will be based on the total 
taxable earnings in the year. Since the year’s earnings cannot be 
determined now, any tax adjustment applicable to an individual quarter 
is difficult to establish. 


“There is more than one approach to the problem which might be 
Said to be sound and equitable, each of which would result in a 
somewhat different earnings determination for these’ interim periods,” 
the report stated. ‘For this reason quarterly reports during 1946 
must be looked upon as estimates based upon certain assumptions and 
~ on mame This. would not be the case under ordinary circum- 
stances. 


“Notwithstanding the substantial loss resulting from operations to 
date, the assumption is made for the purpose of calculating income 
taxes that operations for the year as a whole will result in a profit. 
On the basis of this assumption, the operating loss for the second 
quarter and for the first six months has been adjusted as follows: 


“(1) by a tax credit computed at the combined normal tax and 
Surtax rate of 40%, representing the amount by which the normal 
tax and surtax for the year may be reduced because of the loss in the 
forepart of the year, and 


“(2) by an additional credit to income equal for the second quarter 
to one-fourth, and for the six months to one-half, of the maximum 
amount of taxes which may be recovered through the carryback to 1944 
of the unused excess profits credit for 1946. 


“On the basis of the foregoing, a total of $28,466,000 has been 
credited to income in the second quarter and $81,330,000 in the first 
six months, representing estimates of the tax credit and carryback 
refund allocable to these periods. These aggregate amounts include 
the estimated reduction in taxes attributable to reconversion costs 
incurred in these periods described above.” 


CONDENSED CONSOLIDATED BALANCE SHEET 


June 30, Dec. 31, *June 30, 
ASSETS— 1946 1945 1945 


$ $ $ 
scsspell ind opin’ cilphiinabinalikesatahe 2 153,384,345 201,372,692 164,212,371 
U. 8S. Govt. securities—short- 
term—at cost Sls ahd aeons 
Accts. receiv.—U: S, Govt.____ 
Other accts. receiv., notes re- 
ceivable, etc. Jsu-- 137,627,635 89,705,229 112,140,525 
Inventories ~ eae 495,739,179 348,080,639 498,789,048 
Investments in subsidiary com- 


176,328,513 427,676,113 
30,745,676 347,269,304 370,226,543 





Panies not consolidated dow 130,677,579 133,774,894 133,252,599 
Other investments 44,269,009 46,257,877 45,930,453 
Miscellaneous assets é 121,392,564 42,973,410 19,076,225 
$Common capital stk. in treas. 556,429 5,704,225 2,357,634 
tReal est, pits. & equip. (net) 455,384,590 349,798,721 294.589 ,288 
Prepaid exps. and defd. chgs. 9,201,406 9,405,725 12,722,014 
Goodwill, patents, etc. _ 63,214,330 63,214,330 63,214,330 

yi were - -.-----.. 1,642,382,142 1,813,885,559 2,144,187,143 

LIABILITIES— 

Accounts payable____ wtdlty 115,119,386 103,895,280 146,923,796 
Taxes, payrolls, warranties and 

sundry accrued items_______ 125,448,836 149,976,556 170,196,124 
Due to contracting agencies of 

U. 8. Govt. for accrued price 

reductions we ENS Se a ke 13,013,307 25,213,078 
Advances on govt. contracts__ 5,886,969 13,937;182 27,109,161 
U. S. and foreign income and 

excess profits taxes________ 37,597,976 69,511,581 244,753,783 
Reserve for postwar contingen- 

cies and rehabilitation._____ 9,171,647 pacewemre * ~~ Seats 
Employes’ bonus (portion of 

total estimated to be pay- 

able in cash)__..___- ~: neta oe 5,493,926 4,899,757 
Divs. payable on pfd. cap. stk._ 2,294,555 2,294,555 2,294,555 
Employes’ bonus (portion of 

total estimated to be payable 

in com. stk. held in treas.). = ______ 5,282,020 2,357,634 
‘Taxes, warranties and miscel._ 35,380,211 30,938,131 59,294,465 
Reserves for empl. benefit plans 6,949,620 6,536,300 6,536,243 
Reserves for employes’ bonus 

(undistrib. portion of prior 

I GE) fs cin crc niente nis 119,535 ie Ske a smd 
Deferred income reserves 805,588 715,719 3,446,864 
Res. for postwar conting. and 

rehabilitation _____ Ve ae ae ae gas bins 76,051,805 
Res. fcr contingencies, etc.____ 29,995,887 29,818,023 28,697,435 
Minority interest — preference 

stock of sub. 20.__- 2 Se 1,973,414 1,973,414 1,973,414 
65 pfd. stk. (1,835,644 no par 

shares ) aoe 183,564,400 183,564,400 183,564,400 
Common stock ($10 par value) 441,043,400 441,043,400 441,043,400 
Capital surplus_. 34,850,276 34,850,276 


“ : 34,850,276 


Earned surplus__ 612,180,442 691,636,919 684,980,953 


ON) sc ------- 1,642,382,142 1,813,885,559 2,144,187,143 


*Adjusted. tAfter reserve for doubtful receivables of $923,181. 
tAfter reserve for depreciation at June 30, 1946, of $716,450,189; 
Dec. 31, 1945, $698,756,504, and June 36, 1945, $663,928,987. S$Repre- 
sented in 1946 by 7,950 shares held for bonus purposes.—V. 164, p. 556. 


General Phoenix Corp.—Stock Sold—Reynolds & Co. 
have sold at $26 per share 3,800 shares (par $25) $1.50 
series preferred stock on behalf of National Industrial 
Loan Corp.—V. 146, p. 278. 


General Public Utilities Corp.—Weekly Output— 


The electric output of this corporation for the week ended July 26, 
1946, amounted to 127,296,681 kwh., an increase of 3,846,126 kwh., or 
3.1%, over th corresponding week of 1945.—V. 164, p. 556. 


Georgia RR.—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway____ $661,111 $807,073 $859,587 $905,809 
Net from railway_____~ 75,550 210,654 274,661 399,384 
Net ry. oper. income___ 44,500 184,703 232,520 346,338 

From Jan. 1— 

Gross from railway... 3,789,011 4,851,430 5,203,569 5,431,480 
Net from railway. ___ 219,156 1,235,906 1,819,549 2,441,741 
Wet ry. oper. income___ 38,071 1,037,631 1,587,488 2,137,234 
—V. 164, p. 147. 

. Georgia Southern & Florida Ry.—Earnings— 

June— 1946 1945 1944 1943 
Gross from railway____ $421,031 $559,546 $514,485 $619,106 
Net from railway____-_ 26,610 216,210 161,709 317,714 
Net ry. oper. income__- 5,049 71,731 40,997 119,788 

. From Jan. 1— 
Gross from railway... . 2,838,541 3,418,176 3,393,824 3,730,038 
Net from railway__---~ 516,195 1,355,281 1,291,810 1,876,113 
Net ry. oper. income___ 159,981 413,387 334,772 557,343 


—V. 164, p. 147. 


(E.) Gerli & Co., Inc.—Chairman—Expansion— 


Col. R. C. Kramer has been elected a director and Chairman of the 
board, it was announced on July 30 by Paolino Gerli, President of 
this corporation which recently expanded its interests to form Super 
Film Distribuiing Corp.—V. 135, p. 4040. 


Gillette Safety Razor Co, (& Subs.)—Earnings— 


6 Mos. End. June 30— 1946 1945 1944 1943 


Profit from’ operations_ $11,169,391 7,616,651 
Reenneatatins ; $7,616,6 $6,846,427 $5,225,913 


aes): ae 183,647 164,3 , , 
For. & dom, inoc., exc. ane een om 
prof. & U.S. cap. stk, 
MOMS. nou he es 5,953,602 5,627,706 4,890,637 3,530,072 





Net inco. for period. $5,032,143 $1.824.6 5 
Amt. earned per share gore ee ee ee 


of pref. stock___.___ 17.8 5 
Amt. earned per share a —s “PN 


of common: stock____ $2.16 5 4 
—V, 163, p. 2438. sigs ee oe 
el an a 


Glen Industries, Inc., Milwaukee—Registers with SEC 


, be company on July 31 filed a registration statement with the SEC 
Fee eee Shares of $1.25 cumulative convertible preferred stock series 
$20 par) and 150,000 shares (10c par) common, all issued and out- 


standing and being sold by eight Selling stockholders. Underwriters are 
Van Alstyne, Noel & Co. 


Glidden Co.—Increases Dividend— 


The directors have voted an extra dividend of 30 cents per share 
and a quarterly dividend of 50 cents per share on the common stock; 
both payable Oct. 1 to holders of record Sept. 12. The increase in the 
-nterim dividend to 50 cents from the 40 cents paid previously places 
the stock on « $2 annual basis. 

Increased sales and profits so far this year made the increase in the 
dividend rate possible, Adrain Joyce, President, stated.—V. 163, p. 902. 


— River Airpark Corp., Grand Rapids—Files with 


, The company on July 26 filed a letter of notification with the SEC 
for 188,000 Shares of common stock. Offering price $1 a share. Pro- 
ceeds will be used to provide an airport, sea plane base, hangars and 


machinery and equipment for operatin ublic ai rt north of Grand 
Rapids. Issue not underwritten. wo 23 


Great Lakes Paper Co., Ltd.—Calls 5% Bonds— 


All of the outstanding 5% first mortgage 20-year sinking fund bonds 
dated April 3, 1936, have been called for redemption on Oct. 1, 1946, 
at 102 and interest. Payment will be made at the Dominion Bank in 
Toronto, Canada, or at the agency of the Dominion Bank in New York, 
N. ., or at the Continental Illinois National Bank & Trust Co., in 
Chicago, Tll., at the holder’s option.—V. 163, p. 311. 


Great Lakes Plating Co.—Stock Offered—An offering 
of 115,000 shares of common stock (par $1) was made 
July 26 at $7 per share by a group of underwriters, in- 
cluding Dempsey Co., Ames, Emerich & Co., Inc., Sills, 
Minton & Co., Mason Brothers and Burr & Co., Inc. Pro- 


ceeds of the sale go to Dempsey & Co., selling stock- 
holder. 


Transfer Agent—Harris Trust and Savings Bank, Chicago. Registrar 
—Continental Illincis National Bank & Trust Co. of Chicago. 


CAPITALIZATION 
Authorized Outstanding 
Cominen shares (81. par)... 250,000 shs. 200,000 shs. 

As of May 20, 1946, the 1,200 common shares (par $100) then out- 
standing were changed into 200,000 common shares (par $1). All of 
such shares are owned by Dempsey & Co., and 115,000 are now ‘being 
offered and 15,000 are being sold to employees and others at $6.20 
per share. 

HISTORY & BUSINESS—Company inecrp. in Mlinois April 22, 1940, 
conducts an enterprise originally founded in 1920. Company was 
incorp. aS Great Lakes Plating & Japanning Co. In that year it suc- 
ceeded to the business of Great Lakes Plating & Japanning Co., (Del.) 
which had previously in 1936 succeed2d to the busiiuess of Great 
Lakes Plating Co. (Ill.) organized in 1920. 

The company is principally engaged in plating articles of many kinds 
with various types of metallic finishes on a job basis for others. The 
business is a continuation of that founded in 1920 by Harry S. Sand- 
berg, the present chairman and it has reached its present size through 
reinvestment of earnings during 26 years of operation, It is one of 
the largest job platers in the Middle West. 


UNDERWRITERS—tThe underwriters have severally agreed to pur- 


= from Dempsey & Co. the number of common shares set forth 
below: 


No. of Shares 

















DOGS. A CONDI aia nn sn i sete mn’ 35,000 
ees, meonenn sar ee. Ee. oo ds 35,000 
Sills, Minton & Co., Ific.__________ ine ithe el Selected stray 20,000 
Mason Brothers —......... ei wthen nce a aginst lain babes 15,000 
oe et Eg ee a ea 5,000 
oe ee ee a RE 5,000 
STATEMENT OF NET INCOME 
4 Mos. End. Years Ended Dec. 31 
Apr. 30,’46 1945 1944 1943 
Sales, less ret. & allow. $622,737 $1,583,001 $1,625,787 $1,473,006 
Cost of goods sold_____ 501,233 1,196,561 1,214,207 1,081,313 
Sell., gen. & adm. exps. 65,580 204,685 197,915 185,988 

Net prof. fr. oper.___ $55,923 $181,753 $213,664 $205, %04 
Total other inccme__-_- 9,359 16,745 37,702 12,142 

Gross income _____ -_ $65,282 $198,499 $251,267 $217,846 
Total income deductions 11,077 6,669 5,130 7,723 
Fed. norm, tax & surtax 20,000 76,625 93,543 81,583 

Net income —--__-.-_ $34,205 $115,204 $152,694 $128,539 
—V. 163, p. 3418. 

Great Northern Ry.—Earnings— 

June— 1946 1945 1944 1943 
Gross from railway____ $14,017,296 $20,950,031 $19,248,461 $18,721,208 
Net from railway__---- 3,956,125 9,035,769 7,930,437 8,423,276 
Net rv. oper. income__- 2,736,113 3,025,566 2,759,243 3,123,645 


From Jan. 1— 
Gross from railway__.__ 74,203,334 98,695,166 98,417,835 87,319,175 
Net from raitway_.._.__._ 11,408,184 30,634,485 33,356,070 31,412,371 
Net ry. oper. income __ 4,025,564 11,175,166 12,005,501 12,841,370 
—V. 164, p. 147. 


Green Bay & Western RR.—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway__-_- $194,928 $249,275 ° $233,125 $216,576 
Net from railway. ____~ 32,465 47,569 37,266 70,778 
Net ry. oper. income__. 7,253 5,332 *11,481 40,664 

From Jaii. 1— 

Gross from railway___-_ 1,281,833 1,379,720 1,419,708 1,323,281 
Net from railway-___._ 183,518 238,444 359,880 495,035 
Net ry. oper. income___ *14,580 52,463 112,866 313,588 


*Deficit.—V. 164, p. 278. 


Grolier Society, Inc., N. ¥.—Registers With SEC— 


The company on July 29 filed a registration statement with the 


SEC for 18,500 shares at $4.25 cumulative preferred stock $100 par), with. 
non-detachable common stock purchase warrants entitling registered - 


holders of shares of the $4.25 preferred to purchase at any time 64,750 
shares of common stock at $16 a share at the ratio of 34% common 
Shares for each preferred share held; and 120,000 shares of $1 par 
common stock. Underwriters are to purchase from the company 18,500 
shares of preferred and 20,000 shares of common; and from Fred P. 
Murphy and J. C. Graham, Jr., 100,000 shares of issued and outstand- 
ing common. Prices: preferred $100 a share; common $14 a share. 
Proceéds will be used to retire $6: cumulative preferred, pay notes, dis- 
charge a loan. Underwriters, H. M. Byllesby & Co. 





Guerin Mills, Inc., Woonsocket, R. I—Control— 


i ting col- 

The controlling stock interest of this corporation, represen 
lateral security for a note of Thecpile Guerin, dated Nov. 21, be 
payment of which had defaulted, was Rang | at Providence, R. L, @ 

ublic auction, it was announced on July 30. 

r The purchaser was a group consisting of Edmund E. Hills, = 
P. Nichols and Robert B. Dresser, trustees for the holder of the : a 
Mr. Dresser stated that the management of the mills would no 
changed, 

The group purchased one of the two blocks of common = ne agg 
33,334 shares—for which it paid $9,400. Se bought a blo 
3,024 shares of second preferred stock for , ; 

A second block of the common stock—5,357 shares—brought $1.400. 
—V. 127, p. 960. 


Hajoca Corp.—Rights to Stockholders— 


i ? 1946, 
The company is offering its stockholders of record Aug. 15, 
the right to sutetsibe at $25 a share for one additional ag of $2 
par-common stock for each 6 shares held. Rights expire oe - -_ 
The stockholders at the annual meeting Feb. 15 approv a> 608 
crease in the authorized common stock to 200,000 shares = * 
shares, of which 60,000 shares are outstanding.—V. 163, p. 903. 


(W. F.) Hall Printing Co.—Votes Split-Up— 


increase the 
The stockholders cn July 29 approved a proposal to 

amount of authorized common stock to 1,200,000 shares, par $5, from 
600,000 shares, par $10. 

The board of directors proposed this increase to — Rig a 
two-for-one split, effective July 31. Upon the amen Bn —— 
effective, there will be issued and outstanding 1,000,000 ag - $i res, 
par value $5 each. There will remain 200,000 common ares 


—vV. 164, p. 422. 


(M, A.) Hanna Co,—Earnings— 


Period End. June 30—  1946—3 Mos.—1945 — 1946—6 Mos.—1945 





Net income ----------- $1,709,869 $2,207,682 nae vary 
Inter. on long-term debt 22,057 24,062 ete Bae +! 
Deprec. and depletion —-_ 438,018 421,592 766, ,697 
Fed. taxes on income, 
Ce ee 27,853 609,971 557,768 912,040 
et profit before mi- 
ee interest ._. $1,221,941 $1,152,057 beat 31 amare ts 
Minority interest ------ 11,0168 <<««s- ; _— 








Net profit ~--------- $1,210,923 $1,152,057 $2,231,394 $1,999,054 


202,947 212,505 
Preferred divs. paid_-_-_ 101,474 106,255 ’ 

Gueaaet dividends paid 257,616 253,937 po oy 2 . y= ha 
Common shares issued_ 1,030,464 1,016,961 1,0 rai a , rs "16 
Earns. per com. share- $1.08 $1.03 ¢ | 


—V. 163, p. 3285. 


Hansy Copper & Gold Mines, Inc., Avery, Idaho—Files 


with SEC— 
ith the SEC 
mpany on July 23 filed a letter of notification w 
oan 10, 000 cee of capital stock to ba wor de # abhor oso _ B —, 
is _ Offerin rice 10 cents a share. Proceeds ; 
pas carne and purchase machinery and equipment. Issue not 


underwritten, 
Harbison-Walker Refractories Co. (& Subs.)—Earns. 


: s.—1945 
Period End. June 30— 1946—-3 Mos.—1945 1946—-6 Mo pa 


i 39 

Cet eee $638,839 $422,500 $1,072,8' 

Posie teal com, shs.- 1,334,995 1,334,995 1 a 
Earnings per share___- $0.44 $0.29 $0. r 


*After depreciation, depletion, estimated Federal and State income 
and excess profits taxes, etc. 


New Director Elected— 
d G. Croft was 
eeting of the directors held July 22 Richar b 
wanes neuner of the board. Mr. Croft became a director in 1937, 
and resigned to enter the Armed Services in 1941.—V. 162, P. 2942. 


Haskelite Manufacturing Corp.—Registers with SEC— 


. t with the 
on July 26 filed a registration statemen 

GEC tos $2,400,000 15-year 4%% sinking — be yor tong hy 

ts with each debenture for purchase of a 

Saco of O par common. yp per. uae a 
ori 100. Of the $1,285,562 estimated n q 

oar "eon 13750,000 to purchase preferred stock of Humboldt Plywood 

Corp., an Oregon corporation, and $75,000 to buy equipment. Any 
balance will’ be added to working capital.—V. 163, p. 2581. 


Haverty Furniture Companies, Inc.—Calls Pfd. Stock— 


5 tock, without 
. the outstanding shares of convertible preferred s i 

Mat A. have been called for ee a — gg tg 

: lus accrued dividend o cents pe " 
Le gh ena share. Payment will be made at the Citizens & Southern 
i k, Atlanta, Ga. : 

ae of converting each share cf said preferred stock into 
one share of common stock will expire at the close of business on 
Aug. 20, 1946.—V. 150, p. 1280. 


Hayden Hill Consolidated Mining Co.—Files with SEC 


on July 22 filed a letter of notification with the SEC 
Pag Bee yee a of bh Foie stock. Underwriter, Waldorf gp 
Anderson. Offering, price 21%c. Proceeds will go to the five ee 
stockholders viz: Waldorf Theadore Anderson; Butte & Couer er 
Development Co; Cecil Oliver Dunlop; Elmer Edward Johnston; Hun 
Creek Mining Co., Spokane, Washington, 


Hayes Mfg. Corp.—To Vote on Acquisition— 


adjourned annual meeting will be held at 10:30 a. m., Aug. 9, 
3 poner Rapids office of the company, according to a — 
sent to the stockholders with the proxy statement on a gs — - 
holders of record July 1, 1946, will be entitled to vote at the ae we 

The proxy statement gives the details of the proposed acqu aoe 
of American Engineering Corp. of Philadelphia and _ its subsidiaries, 
which include Faraday Electric Corp. of Adrian, Mich., and says 
that this acqusition is subject to Hayes’ registration statement a 
effective. The Hayes company proposes to issue 185,000 s vets = 
common stock in exchange for the 432,000 shares of American - 
gineering common stock held by Chicago interests—V. 163, p. 2853. 


Hercules Powder Co., Inc.—Earnings— 
(Inchiding subsidiaries in Canada and England) 


1944 

6 Months Ended June 30— 1946 1945 

Net sales and operating revenues_. $47,050,408 $56,590,752 $52,096,332 
*Profit from operations.___~_~- :_ 5,816,066 11,675,956 17,895,170 








ne “EN Ss cade 162,787 129,365 145,343 

Te ae 2 a $5,978,853 $11,805,321 $8,040,513 
Provision for contingencies_.__.-_- = --~--- 200,000 anaes 
Miscellaneous deductions -----~-- 27,562 10,647 2,876 
U.-S. capital stock taxes_...-.--.  ------ 117,188 159,375 
Normal and surtax_____---.-~--- 2,272,428 1,095,640 1,103,508 
+Federal excess profits tax_......_. ------ 7,433,884 4,346,034. 
Foreign income & exc. profits tax. 48,978 49,195 36,546 
a ak ais co ewenions $3,629,885 $2,898,767 $2,182,174 
me. th. dividends ee ee a 218,720 262,464 262,464 
Common dividends .........-~.. 1,316,710 1,316,710 1,316,710 


Barnings r common share__-_--~ $1.30 $2.00 . $1.46 

“After deducting depreciation and amortization of $2,162,424 in 1946 
$2,297,763 in 1945, and $1,975,788 in 1944. +After deducting post-war 
credit of $825,987 in 1945 and $482,893 in 1944. 


CONSOLIDATED BALANCE SHEET JUNE 30, 1946 
(Including Subsidiaries in Canada and England) 


- ASSETS—Cash, $17,227,060; U.-S. Govi. securities (market value 
$5,716,770), $5,711,449; postwar refunds of U. S. taxes, $160,908; ac- 
counts receivable (less reserve of $860,434), $8,214,660; inventories, 
$14,777,125; cash and reimbursable items (per contra), $1,909,3675 
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fixed assets (after reserve for depreciation and amortization of $40,- 
545,106), $20,869,810; other assets, $113,447; deferred charges, $568,- 
015; total, $69,551,841. 


LIABILITIES—Accounts payable, $2,605,202; accrued accounts, $1,- 
971,228; deposits for returnable containers, $1,398,032; preferred divi- 
dend, $109,360; U. S. and foreign taxes on income, $7,061,271; ad- 
vances and accounts payable (per contra), $1,909,367; reserves: in- 
surance (including $131,534 estimated liability on claims), $1,235,533; 
pensions, $5,466,118; contingencies, $982,840; miscellaneous, $94,283, 
$7,778,774; 5% cumulative preterred stock (par $100), $9,619,400; 
common stock (2,711,336 shares, no par), $16,945,850; capital surplus, 
$4,112,456; earned surplus, $17,618,376; treasury stock—at cost (8,706 
shares preferred and 77,916 shares common), Dr. $1,577,475; total, 
$69,551,841.—-V. 163, p. 3135. 


Herd Theatrical Corp., N. Y¥.—Files with SEC— 


The company on July 26 filed a letter of notification with the SEC 
for 2,500 shares of class A (par 10¢) and 2,500 shares of class B 
stock (par 10c) and 2,400 shares of 3% cumulative preferred stock 
($i00 par). Offering prices, 10¢ a share for both class A and class B 
and $100 a share for preferred. Proceeds will be used for working 
capital. Not underwritten. 


Hershey Chocolate Corp. (& Subs.)—Earnings— 


3 Mos. End. June 30— 1946 1945 1944 
Gross profit on sales_ : ; _ . $3,971,658 $4,368,700 $4,591,027 
Shipping, sell. and gen. admin. exps. 1,290,921 1,465,414 1,716,546 





$2,680,738 $2,903,286 $2,874,482 


tin rofit__- 
Operating Pp 139,415 172,129 166,926 


Gther income._...__....-..- Saga 


_...-.------. $2,820,153 $3,075,414 $3,041,408 
270,120 211,354 720,493 





Gross income__-__- 
Cash discount, etc.__..-~-- 








Loss on sale of assets_.__--- rae ENy to's) SC Pee RS yy ee 3,881 
Federal and State taxes....-..---- 1,024,812 667,227 710,984 
Prov. for Federal excess profits 

|S EE A aE Es Reece 1,137,998 1,004,261 

EE eae $1,525,220 $1,058,835 $1,101,788 
Convertible pfd. divs.____.__-.------ 253,844 253,844 253,844 
Common dividends... _--~-~- on 514,312 514,312 514,312 

ES Lea ee $757,065 $290,680 $333,633 
Shs. of com. stk. outstdg. (no par) 685,749 685,749 685,749 
EE ES ee eee $1.76. $1.08 $1.14 


—-V. 163, p. 2439. 


Houston Lighting & Power Co.—Earnings— 
Period End. June 30— 1946—Month—1945 1946—12 Mos.—1945 


Oper. rev.—electric ..__ $1,735,447 $1,819,163 $20,203,152 $20,851,007 
oe 619,419 558,250 7,351,938 7,088,025 
Maintenance _________ 148,778 126,623 1,691,266 1,615,278 
Depreciation —_-______ 150,235 108,333 1,997,599 1,300,000 
Amort. of limited-term 

electric investments_ GeO: 1 g@éauan Oeeeix “ances 


Prov. for maint. & re- 








I AR ET il © Sea ae eR el SA ee ge Pea 250,000 
Prov. for Fed. inc. and 

excess profits taxes__ 233,661 513,625 3,527,311 3,717,329 
All other taxes__._____ 131,288 127,430 1,453,515 1,372,645 

Net operating rev.__ 451,866 384,902 4,177,923 5,507,730 
Other income—net____ 6,338 4,997 65,233 39,672 

Gross income ______ $458,204 $389,899 $4,343,156 $5,547,402 
Income deductions ___- 82,357 82,015 1,058,759 2,364,625 





Net income ________ $375,847 $307,884 $3,184,397 $3,182,777 
Dividends applicable to preferred stocks for the 

a et EM, - ae RS ey 389,588 389,588 

a > $2,794,809 $2,793,189 
——V. 163, p. 3135. 





Hudson Coal Co. (& Subs.)—Earnings— 
Period End. June 30— 1946—3Mos.—1945  1946—6 Mos.—1945 


ee bec ere 2.1, $8,520,844 $6,693,654 $18,684,689 $14,585,068 
hal SS eee 7,534,671 6,481,722 15,606,754 13,387,468 
Prov. for Federal taxes 

on income —___-_---~ Cr6,000 Cr79,000 ee > ecepweens 
‘Taxes, other than taxes 

on income —___--_-___ 319,541 273,497 606,061 555,596 
Pixed charges —._.____ 240,022 259,405 484,797 522,507 
Deprec. and depletion__ 387,806 317,732 822,759 716,209 





Net income ___.~-.___ 


$44,804 Dr$559,702 
—V. 163, p. 2939. 


$784,318 Dr$596,712 


Hudson & Manhattan RR.—Earnings— 
Period End. June 30— 1946—Month—-1945 1946—6 Mos.—1945 











Gross oper. revenue_._ $332,907 $772,392 $4,249,293. $4,760,877 
Oper. exp. and taxes_ 508,029 594,776 3,642,087 3,603,498 
Operating income... *$175,122 $177,616 $607,206 $1,157,379 
Non-oper. income -____ 9,156 8,597 53,596 55,453 
Gross income ____-_-_~- *$165,966 $186,213 $660,802 $1,212,832 
tIncome charges ____- 123,670 133,347 790,527 799,759 
Int. on adjust. inc. bds. 94,617 96,912 567,700 581,475 
RR a $384,252 $44,045 $697,425 $168.402 
*Deficit. Exclusive of interest on adjustment income bonds. 


To Pay % of 1% Interest— 


The directors have declared an interest payment of % of 1%—or $5 
per $1,000 bond—on the 5% adjustment income issue. The payment 
covers the six months ended on June 30 and will be made on Oct. 1. 
The last payment on the income bonds was 1%4% on April 1. The rail- 
road was out of operation for 29 days in May and June because of a 
strike. —V. 164, p. 8. 


Hygrade Food Products Corp.—Partial Redemption— 


The corporation has called for redemption on Oct. 1, next, through 
operation of the sinking fund, $68,000 of first and refunding mortgage 
convertible 6% gold bonds, series A and series B, due Jan. 1, 1949, at 
105 and interest. Payment will be made at either the Irving Trust 
Co., trustee, One Wall St., New York, N. Y., or at the City National 
Bank & Trust Co., 208 So. LaSalle St., Chicago, Il. 

The privilege of conversion of the called bonds will expire at the 
close of business on Oct. 1, 1946.—V. 163, p. 652. 


Illinois Central—Earnings of System— 
Period End. June 30— 1946—-Month—*1945 1946—6 Mos.—*1945 
$ 


$ $ $ 
16,601,122 22,191,804 100,640,992 130,421,728 
14,233,122 14,572,199 82,384,414 84,248,491 


Ry, oper. revenues__-_- 
Ry. oper. expenses_-_-- 





Ry. tax accruals____--_ 1,286,698 4,736,714 9,769,555 28,381,648 
Equip. and jt. facility 
rents (net Dr)____-~- 170,181 380,338 1,202,669 2,043,125 
Net ry. oper. income $911,121 $2,452,562 $7,284,354 $15,748,464 
OtBer income.______-_-- 132,789 114,003 788,548 752,325 
Misc. deductions_______ 4,547 4,403 29,168 30,061 


Income available for 
_ fixed charges_____-_ $1,039,363 $2,562,162 $8,043,734 $16,470,728 
Fixed charges________-__ 953,681 1,027,702 5,737,342 6,167,669 


Met income._-_..___-_- $85,682 $1,534,460 $2,306,392 $10,303,059 
*Restated to include Gulf & Ship Island RR.—V. 164, p. 280. 








Hilinois Terminal RR.—Earnings— 
June— 1946 1945 1944 1943 


Gross from railway _-_ $759,413 $964,467 $946,454 $797,606 

Net from railway____-~ 185,181 396,271 407,864 345,821 

Net ry. oper, income-_-_- 76,046 117,795 84,698 119,281 
From Jan. 1— 

Gross from railway ~~ 4,351,355 6,036,132 5,625,516 4,668,402 

Net from railway____~~ 870,178 2,608,483 2,500,883 2,024,951 

Net ry. oper. income ___ 319,002 724,777 667,932 691,474 


—V,. 164, p. 148. 


Incorporated Investors—Quarterly Report— 


The total net assets increased from $90,810,110 at the beginning of 
the second quarter, represented by 2,865,939 outstanding shares, to 
$93,216,161 at the end of the quarter, represented by 2,927,983 out- 
standing shares. The net asset value per share increased during the 
quarter from $31.69 to $31.84 ex-dividend. 

The realized profits at the end of the June quarter were $2,705,016, 
equivalent to 92 cents per share. Unrealized profits were $33,990,640, 
equivalent to $11.61 per share. 


INCOME STATEMENT FOR QUARTER ENDED JUNE 30 











1946 1945 1944 1943 
Income from dividends $755,448 $723,948 $528,791 $365,970 
SN Eee ees 938 549 6,961 11,946 
| SEE ESET air cae $756,386 $724,497 $535,752 $377,916 
Management fees__ 116,520 92,154 67,421 ’ 
PERE, © <Scnti sda us lilaninbeies-cnenin 2,867 4,563 8,539 4,614 
Regis. and filing fees__ 2,510 eee Gees, | OU gees. 
Transfer agent’s fees and 
OUROGOEE.. icc cnn 3,038 2,350 1,903 « 1,963 
Miscellaneous expenses_ 1,520 1,648 1,124 1,148 
Net income____-_-_- we $629,929 $617,475 $456,764 $310,382 
Cash dividend paid____ 584,635 511,139 473,182 669,966 


STATEMENT OF NET ASSETS AS AT JUNE 30, 1946 
(On the Basis of Stating Investment Securities at Market Quotations) 


ep RE SRS Oe p= a SEE ee peek $2,173,589 
*Investment securities at market quotations_______________ 91,372,013 
RTE TE Rs III SR RR EO ERED: ard 435,957 

-. . 3 See ab aniantn aii tetas aeigeasmpral matairtins esa iamlemaladnadmemeaaeitiie $93,981,559 
ow BR Oe ae a, eee: eee Lee 584,635 
EE LE tne Se 180,762 

IE is. shinai behind maluaiinnnarntocanatgn’ sucagshaicuiace eaniaeliemiot $93,216,162 


‘Investments at cost, $57,381,373.—V. 164, p. 557. 


Indiana Harbor Belt RR.—Earnings— 


Period End. June 30— 1946—Month—1945 1946—6. Mos.—1945 
Railway oper. revenues $1,222,540 $1,371,618 $7,625,584 $8,301,826 

















Railway. oper. expenses_ 1,139,414 1,152,720 7,505,538 7,102,966 
Net rev. fr. ry. oper. $83,126 $213,898 $120,046 $1,198,860 
Railway tax accruals__ 80,708 76,372 530,130 466,117 
Equip. and jt. facil. rts. 135,176 35,400 986,769 506,739 
Net ry. oper. income *$132,758 $107,126 *$1,396,853 $226,004 
Other income —_-_--_-__~ 3,262 3,516 18,635 19,366 
Total income ...... *$129,496 $110,642 *$1,378,218 $245,370 
Misc. deductions ______ 3,223 3,289 20,168 20,030 
Total fixed chgs.______ 41,616 80,765 250,639 249,900 

Net deficit after fxd. 

ea Se aaa $174,335 *$26,588 $1,649,025 $24,560 

*Deficit. tIncome.—V. 164, p. 280. 

Indianapolis Water Co.—Earnings— 

12 Mos. End. June 30— 1946 1945 1944 1943 
Gross revenue -______~_ $3,494,066 $3,461,289 $3,371,505 $3,165,524 
Operating, maint. and 

retirement or deprec. 1,233,413 1,145,869 1,109,144 1,113,658 
All Fed. and local taxes 1,019,634 1,123,771 1,126,001 964,103 
Interest charges ______ 513,553 504,875 504,875 504,875 
Other deductions ___-__ 79,087 100,392 80,663 1,610 

Bal. avail. for divs.__ $648,374 $586,382 $550,822 $581,278 


BALANCE SHEET, JUNE 30, 1946 


ASSETS—Utility plant, $25,254,628; investments and fund accounts, 
$9,413; cash, $1,535,615; U. 8S. Government securities, $1,250,000; 
accounts receivable, $316,820; materials and supplies, $172,612; special 
deposits, $17,689; prepayments, $9,109; unamortized debt discount and 
expense, $1,019,331; misceNaneous suspense, $17,960; total, $29,603,177. 


LIABILITIES—First mortgage bonds 2%% series due 1976, $14,- 
725,000; first mortgage bonds 3% series due 1975, $1,000,000; common 
stock, $4,000,060; 5% cumulative preferred stock, $1,054,900; consumers’ 
deposits, $123,533; matured interest, $1,253; taxes accrued, $991,288; 
interest accrued, $94,677; other current and accrued liabilities, $82,- 
761; revenues billed in advance, $1,788: unamortized premium on debt, 
$265,098; customers’ advances for construction, $204,303; miscellaneous 
unadjusted credits, $3,028; contributions in aid of construction, $2,- 
593,442; reserve for depreciation, $2,101,699; other reserves, $25,976; 
earned surplus, $2,334,432; total, $29,603,177.—V. 163, p. 3286. 


Industrial Brownhoist Corp.—Earnings— 











3 Mos. End 6 Mos. End. June 30 
Period-— Mar. 31, ’46 June 30, '46 1946 1945 
OF iz $46,391 $350,784 $397,175 $474,611 
Prov. for depr. of plant 37,401 37,534 74,935 50,215 
Prov. for Federal and 
Canadian income and 
exoeas profits tame. 8282s je 140,000 140,000 220,000 
Nee PROM 2. cucbs.. a $8,990 $173,250 $182,240 $202,396 


NOTE—tThe statement published for the six months ended June 30, 
1945 included amortization of defense facilities computed at the rate 
of 20% per annum. In the above statement the provision for amor- 
tization has been reversed and a provision for depreciation at normal 
rates has been substituted, as these facilities have continuing useful- 
ness. This had the effect of increasing the net profit $65,386 for 
the period ended June 30, 1945.—V. 164, p. 557. 


Industrial Rayon Corp. (& Subs.) 


Period End. June 30— 1946—3 Mos.—1945 
Ine. exclu. of the fol- 
lowing item __-_-_~_ . 
Payments received from 


Earnings— 
1946—6 Mos.—1945 





$3,333,776 $1,289,147 $6,386,311 $2,463,854 








the sale of patents__ eee: ie doles a to 
Se eee nee $3,908,776 $1,289,147 $6,961,311 $2,463,854 
Estd. Fed. taxes on inc. 1,425,000 823,740 2,615,000 1,543,340 
Net income  ........ $2,483,776 $465,407 $4,346,311 $920,514 
Net inc. after pfd divs. 2,374,089 352,907 4,126,936 695,514 


Net inc. per shr. of new 

com. stock (par $1)_ $1.57 $0.23 $2.72 $0.46 
Note (1) Total deprec. 

& amortiz. of plant 


& equipment —--_ ~~ 338,158 1,118,948 669,284 2,062,578 


(2) Pursuant to an amendment to the corporation’s certificate of 
incorporation, effective April 1, 1946, each share of the corporation’s 
then outstanding common stock (no par) was changed into two shares 
of the corporation’s common stock with a par value of $1 per share. 
Earnings per common share shown above outstanding after giving 
effect. to the new issue.—V. 163, p. 3286. : 


= ? - - > 


Inland Investors, Inc.—-Earnings— 


6 Months Ended June 30— 1946 1945 
EE a ne *$53,732 $51,172 
TURNS «6. cineciereriniee Se SS a eee 7,215 6,665 





Profit excl. of secur. transactions and taxes 








on income —_-- i RE BM AEE SY SSS See he $46,517 $44,508 
Federal taxes on income (est.)-----..----_-~- 1,008 1,600 
IIE. tilda actin cherie adlcannpneliainnajecnanaaas $45,509 $42,908 
oo.) A... 6B eee. a 324,679 229,265 
Credit resulting from sales of securities at 
prices in excess of carrying amounts_____~_~ 16,122 17,062 
Total surplus —_ ee ee ee es Se $386,310 $289,236 
SRNR MN oi Son ws sis cee: ccabduiniana estacen eeinnd 40,000 30,000 
Balance earned surplus, June 30. --_-  -___ $346,310 $259,236 


*Includes $1,996 interest income. 


BALANCE SHEET, JUNE 30, 1946 


ASSETS —Demand deposits, $57,983; marketable secruities (quoted 
market prices at June 30, 1946, $3,204,692), $1,705,775; interest and 
dividends receivable, $10,557; total, $1,774,315. 

LIABILITIBS—-Accrued corporate and payroll taxes, $830; Federal 
normal income tax and surtax, estimated, $3,035; capital stock (par 
$10), $1,000,000; capital surplus, $424,140; earned surplus (since Dec. 
31, 1931), $346,310; total, $1,774,315.—V. 163, p. 1567. 


Interchemical Corp.—New Division— 


This corporation, a major supplier of chemical coatings, including 
printing inks, industrial finishes, textile colors and other coated fabrics, 
has announced the formation of the Murphy paint division. 

The new division will distribute the 8l-year old brand of Murphy 
household paints and specialists in addition to aircraft and automotive 
refinishing products and maintenance paints, These were added to 
Interchemical’s products in 1944 with the acquisition of the Murphy 
Varnish Co. 

The finishes division of Interchemical will continue to market 
lacquers, varnishes, enamels and other finishes for industrial use. 

Separation of the company’s consumer paint sales from its industrial 
finishes operations will permit both divisions to expand their special- 
ized services, E. W. Pittman, President, stated. 

The corporation operates paint and varnish factories at Newark, 
Cincinnati, Chicago and Los Angeles. It has also scheduled a new plant 
at Elizabeth, N. J., and plans expansion of existing facilities —V. 164, 
p. 147. 


International Great Northern RR.—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway... $2,352,172 $2,651,286 $2,542,076 $2,355,008 
Net from railway _-_-_— 307,442 827,171 662,955 808,656 
Net ry. oper. incom@___ 25,596 311,935 291,677 293,757 


From Jan. 1— 
Gross from railway_-_-- 
Net from railway ____--~ 
Net ry. oper. income __-_ 
—vV. 164, p. 148. 


13,170,159 - 15,009,017 15,184,277 14,458,636 
1,759,489 4,398,752 4,678,852 


87,027 1,836,748 1,736,306 2,204,309 


International Investment Corp.—Changes Name— 


The stockholders on July 23 approved a proposal to change the 
name of this corporation to International Investing Corp. (which see) 
and beginning July 29 the New York Curb Exchange recorded trans~ 
actions in the $1 par common stock under the new name. 

This corporation was originally incorporated in Delaware on Aug. 
25, 1932, as General Water Works & Electric Co., pursuant to plan of 
reorganization of General Water Works & Electric Corp. and the name, 
International Investment Corp., was adopted on Jan. 10, 1946. 


International Investing Corp.— New Name — Semi- 
Annual Report—Stewart B. Hopps, President, on July 24 
stated: 


A special meeting of stockholders was held on July 23, 1946, and 
the certificate of incorporation was amended to change the name of 
the corporation from International Investment Corp. to International 
Investing Corp. 


The net asset value of the common stock of the corporation as of 
June 30, 1946, on the basis of market quotations for securities having 
quoted market prices and taking the other investments at cost 
in the opinion of the directors, is not less than their fair value, 
amounted to $22 per share on the outstanding 178,362 shares of 
common stock. The corresponding equity per share as of Dec. 31, 
1945, was $21.46 per share. 


Net income (substantially all represented by net profits om sales of 
investments) as reflected by the statement of income for the six months 
to June 30, 1946, amounted to $340,098, or the equivalent of $1.91 per 
share on the outstanding common stock. After deducting unrealized 
depreciation in the value of investments at June 30, 1946 ($93,416), the 
balance of net income would be reduced to $246,682, which is equivalent 
to $1.38 per share. ; 


INCOME STATEMENT FOR SIX MONTHS ENDED JUNE 30, 1946 


Income from dividends_._-...........-~-~.-----.--~~--.-- $28,946 
Income from interest................—~~...-...- ~~ --- 2 5 = ~~ 9,050 
abel GROG sono no ceca nee een ewe mmocee $37,996 
Total expenses —......~~.-----~-~-----~--~~-------~------- 35,744 
Net income tefore profits on sales of investments_-_---~-~ $2,252 
*Net profits on sales of investments (see Note)..-..~---~-- 337,846 
SUG TRANG ncn i he es dame nnecneca sane nsacanne aa $340,098 


*Based upon average cost. 

NOTE—No provision has been made for Federal income tax on 
investment profits as the net capital loss carryover, based upon net 
losses reported in tax returns filed for prior years, exceeds the amount 
of such profits. 

BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash in banks, $956,485; dividends and accrued interest 
receivable, $2,402; accounts receivable, $2,166; investments for which 
market quotations are available—at cost (at quoted market prices, 
$2,686,000), $2,780,016; other investments (at cost), $325,364; prepaid 
insurance, $1,198; total, $4,067,631. = 


LIABILITIES—Payable for securities purchased, $10,605; provision 
for Federal income tax, $13,752; other current and accrued liabilities, 
$25,541; common stock (par $1), $178,362; paid-in and capital surplus, 
$2,669,378; earned surplus (undistributed profits and income), $1,169,- 
993; total, $4,067,631. a 


NOTES—Federal income tax returns for the years 1942 to 1945, 
inclusive, are subject to review by the Treasury Department. 

The outstanding shares of common stock are stated after deducting 
39,260 shares heretofore repurchased but not formally retired until 
July, 1946. 


International Paper Co.—Calls $25,000,000 of Preferred 


Stock— 


The company announced on July 25 that 250,000 shares of its 5% 
cumulative convertible preferred stock have been called for redemption 
on Aug. 27, 1946, at $105 per share, pilus accrued dividends of 80 
cents per share. Payment will be nade at the Bankers Trust Co., 
16 Wall St., New York, N. Y. 

Each share of the stock called for redemption is convertible into 
2% shares of common stock at any time up to the close of business 
on Aug. 26, 1946. Certificates to be converted may be surrendered 
at the Bankers Trust Co., cr at The First National Bank of Boston, 
45 Milk St., Boston, Mass., or at the Montreal Trust Co., 511 Place 
d’Armes, Montreal, Canada, See also V. 164, pp. 280 and 9. 


(Continued on page 727) 
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The Capital Flotations in the United States During the Month of June 
And for the Six Months of the Calendar Year 1946 


Corporate emissions for the month of June aggregated 
$692,915,315, the second largest monthly total this year, 
being exceeded by the month of May when the aggregate 
was $870,875,019. The month’s total compares with $80,- 
437,425 in June 1945 which was the smallest monthly 
total since September 1942. Of the June total $307,350,- 
014, or 44.4% was for new money purposes and $385,- 
565,301, or 55.6% was for refunding. Thus the financing 
for the month followed the trend of the previous 30 
months with the exception of January 1946. 

Private placements for June comprised eleven separate 
issues, aggregating $69,719,500, or 10.06% of the total, 





compared with 14.1% of the May figures, 12.1% of the 
April total, 9.4% of the issues so placed in March, 28.4% 
of the February and 12.1% of the January total. 

Municipal issues for June footed up $124,256,152, com- 
pared with $149,890,421 in May and $50,358,290 in June 
of last year. Of the June figures $108,135,852 was for 
new money and $16,120,300 for refunding. 

Below we present a tabulation of figures since Jan- 
uary, 1944, showing the different monthly amounts of 
corporate financing. Revisions of the 1946 and 1945 fig- 
ures may be necessary, particularly as additional private 
financing is brought to light. 




















SUMMARY OF CORPORATE FIGURES BY MONTHS 1946, 1945 AND 1944 
































1946. 11945 +1944 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
s $ $ $ $ $ $ $ $ 
Ee ee 131,170,053 112,954,001 244,124,054 44,070,931 278,899,772 322,970,703 38,773,550 137,683,000 176,456,350 
Pebruary_________----~- 47,088,901 264,262,410 311,351,311 28,925,290 162,182,000 191,107,290 62,615,780 98,346,215 160,961,995 
iiss iermoninciantinnes 128,215,273 307,414,675 435,629,948 68,071,687 295,766,014 363,837,701 45,455,742 103.534,713 148,990,455 
Pirst quarter__.____.. 306,474,227 684,631,086 991,105,313 141,067,908 736,847,786 877,915,694 146,844,872 339,563,928 486,408,800 
1 Ee Se 289,599,643 387,662,791 677,262,434 100,923,035 555,122,202 656,045,237 76,399,341 108,100,665 184,500,006 
May jwiiatiainaet 199,771,028 671,103,991 870,875,019 159,360,123 367,086,226 526,446,349 36,115,868 189,591,294 225,707,162 
June 307,350,014 385,565,301 692,915,315 1,352,125 79,085,300 80,437,425 36,398,283 85,002,408 121,400,691 
G@econd quarter__..... 796,720,685 1,444,332,083 2,241,052,768 261,635,283 1,001,293,728 1,262,929,011 148,913,492 382,694,367 531,607,859 
@ix months 1,103,;194,912. 2,128;963,169 3,232,158,081 402,703,191 1,738,141,514 2,140,844,705 295,758,364 722,258,295 1,018,016,659 
a i Be 8S TE > es ee Sn ENE 211,613,966 749,921,243 961,535,209 57,327,813 157,252,988 214,580,801 
ns: | intemmne! | | gepecaepepe > ' ‘pateinamsaan 107,244,173 338,267,743 445,511,916 105,572,951 143,408,024 248/980,985 
EE eecckicmeansas’: | weakness | “hacnses | ‘atebanee 104,820,122 705,440,793 810,260,915 30,208,620 407,642,920 437,851,540 
Third quarter_____ Lap? 3.1 egalaaioaee pe 423,678,261 '1,793,629,779 2,217,308,040 193,109,384 708,303,942 901,413,326 
es ee = deepen... epee 626,381,452 '3,531,771,293 4,358,152,745 ° 488,867,748 1,430,562,237 1,919,429,985 
Te ee penis anim am. 4) et theetcidanenel 213,629,022 988,931,090 1,202,560,112 136,614,813 618,835,452 755,450,265 
Cee eet 6 Reale ne dees oi Sieeaiiennsennl 60,276,071 101,548,627 161,824,698 26,565,747 338,394,097 364,959,844 
tin tines -.” Gampeaneees .*' Gonimunipereen®’|” | Saemtdeanbniededs 164,293,287 337,040,911 501,334,198 20,434,385 116,304,052 136;738,437 





Pourth quarter___.._ 


438,198,380 1,427,520,628 1,865,719,608 


183,614,945 1,073,533,601 1,257,148,546 





a to ia 


<nirnnmmrenaniite 1,264,579,832. 4,959,291,921 6,223,871,753 


672,482,693 2,504,095,838 3,176,578,531 








tRevised. 


Results for the Half Year 


Corporate financing for the first six months of 1946 
had an aggregate value of $3,232,158,081, compared with 
$2,140,884,705 for the like period of 1945. The 1946 total 
is the largest since 1930 when $3,964,471,707 was report- 
ed. Of the 1946 total, $1,103,194,912 was for new money 
and $2,128,963,169 for refunding. Of the total corporate 
issues for the half-year, bonds and notes added up to $2,- 
093,174,000, as compared with $1,784,005,620 for the same 
period in 1945, and stocks totaled $1,138,984,081 as 
against $356,839,085 a year ago. Of the total financing the 
largest share, $951,286,842, fell under the classification of 
public utilities, the greatest since 1936, when $1,041,797,- 
628 was reached. Railroads accounted for $572,381,000 as 
compared with $720,701,800 in 1945, which amount has 
mever been exceeded for a like period as far as our 
records show, the nearest approach being in 1927 when 
$622,212,000 was recorded. Other industrial and manu- 
facturing totaled $735,656,652 and all other categories 

3,587. 

In the tabulation below we show the volume of cor- 
porate issues by types of securities brought out in the 
first half of each of the past 10 years; the second table 
includes foreign corporations: 


DOMESTIC CORPORATE ISSUES—JAN. 1 TO JUNE 30 


Bonds and Preferred Common 
Notes Stocks Stocks Total 
aa $2,017,£74,000 $790,158,990 $429,982,591 $3,148,115,581 
1945... _ 1,735,215,620 290,622,625 65,242,026 2,090,980,271 
1944.______ 659,165,000 238,547,300 36,431,359 934,143,659 
Se 349,145,000 27,962,393 16,406,288 393,513,681 
al 604,185,000 97,045,908 13,680,330 715,333,113 
SRST 1,257,492,300 144,024,525 14,517,271 1,416,034,096 
933,136,300 124,821,590 45,166,731 1,103,124,621 
ae 804,060,500 92,089,240 50,229,838 946,379,578 
=e 643,868,695 29,962,725 5,133,595 678,965,015 
| ES 1,239,141,500 314,457,663 235,811,457 1,789,410,620 


DOMESTIC AND FOREIGN CORPORATE ISSUES—INCLUDING 
CANADIAN—JAN. 1 TO JUNE 30 


Bonds and Preferred Common 
Notes Stocks Stocks Total 
| aa $2,093,174,000 $700,158,990 $438,825,091 $3,232,158,081 
a 1,760,215,620 290,622,625 66,042,026 2,116,880,271 
711,415,000 238,547,300 36,431,359 986,393,659 
2083.......-- 369,395,000 27,962,393 16,406,288 413,763,681 
2943... 604,185,000 97,045,908 14,524,080 715,754,988 
as ouncninieties 1,257,492,300 144,024,525 14,517,271 1,416,034,096 
sae 933,136,300 124,821,590 45,166,731 1,103,124,621 
inne 867,660,500 92,089,240 50,229,838 1,009,379,578 
1938__.. -- 643,868,695 29,962,725 5,196,095 679,027,515 
Ny 1,239,141,500 314,457,663 235,811,457 1,789,410,620 


Private Sales of Securities in the Half-Year 


Our record of security issues placed privately shows 
that 69 issues of this character aggregating $434,433,875 
were sold during the first six months of 1946. Although 
this ranks amongst the largest in total amount, it should 
be noted that it is the smallest in percentage involved 
in placements of this nature in any six months since we 
started compiling these figures separately in 1937. The 
1946 total of issues placed through the private route 
amounted to 10.3% of the total and compares with 25.7% 
so placed in the like period of 1945, 

Private sales, it might be well to explain, comprise 
those securities issues not publicly offered but sold di- 
rectly by negotiation to a relatively few large purchasers, 
ordinarily insurance companies and banks. No distinc- 
tion is made between private and public issues in our 


detailed compilation of the capital flotations. It ought 
also to be made clear to avoid any misunderstanding of 
the figures, that the compilation is only of security is- 
sues and does not include bank loans. 

Following is a list of all private issues which we have 
reported in the first six months of 1946 together with a 
summary of the figures for the past several years: 


Addressograph-Multigraph Corp., 2%,% sinking fund debentures, due 
Jan. 1, 1966. $2,500,000. (March). 

American Rolling Mill Co., 242% 20-year loan. $40,000,000. (May). 

Arkansas-Missouri Power Corp., lst mortgage bonds, series B 2%%, 
due June 1, 1976. $500,000. (May). 

Armour & Co., 342% 25-year cumulative income (subordinated) de- 
bentures. $25,000,000. (January). 

Baltimore & Ohio RR., 142% equipment trust certificates, series Q, 
$4,060,000 (June). 

Bowaters Newfoundland Pulp & Paper Mills, Ltd., 1st mortgage 312% 
bond series of 1946, due Jan. 1, 1968. $7,500,000 (May). 

(E. L.) Bruce Co., 19,000 shares of 334% cumulative preferred stock 
(par $100), $1,900,000 (May). 

(The) Budd Co., 15-year 35%% convertible s. f. debs., $30,000,000 
(June). 

Burlington MillS Corp., 50,000 shares of 342% preferred stock (par 
$100), $5,000,000 (February). 

Bush Manufacturing Co., 4% sinking fund debentures, due April 1, 
1958, $300,000 (April). 

Canadian Pacific Ry., equipment trust certificates, series G refunding 
1%%, due semi-annually from Dec. 1, 1946 to Dec. 1, 1953, $19,- 
500,000 (June). 

Capital Records, Inc., 30,000 shares of $2.60 cumulative convertible 
preferred stock (par $50), $1,500,000 (April). 

Capital Records, Inc., 110,000 shares of common stock (par 25c), 
$1,760,000 (April). 

Central Telephone Co., 5,000 shares of $2.50 cumulative preferred 
stock (par $50), $250,000 (February). 

Chesapeake & Ohio Ry., 1%% serial equipment trust certificates, 
due 1947-56, $1,500,000 (June). 

Cities Service Oil Co., (Del.), 2%4% sinking fund debentures, due 
1966, $45,000,000 (February). 

Colonial Mills, Inc., 15-year 3% sinking fund notes, due Feb. 1, 1961. 
$2,000,000 (March). 

Di-Noc Co., 50,000 shares of common stock (par $1), $250,000. (March). 

Diversity Building Corp., lst mortgage 20-year loan, $610,900 (May). 

Dracket Co., 3% notes, due June 1, 1961, $1,750,000 (April). 

(The) Fair Chicago, 342% mortgage bonds, due Jan. 1, 1966, $1,950,- 
000 (June). 

Ferro Enamel Corp. 2%% note due May 1, 1956, $1,000,000 (May). 

Flintkote Co., 25,000 shares of $4 cumulative preferred stock (no par), 
$2,775,000 (April). 

Florida Public Utilities Co., 1st mortgage bonds, 344% series, due 
1975, $1,400,000 (February). 

Fort Wayne Corrugated Paper Co., 15-year 342% notes, payable semi- 
annually 1949-1961, $1,000,000 (February). 

(Robert) Gair & Co., Inc., 342% collateral trust notes, due April 1, 
1966, $6,000,000 (March). 

General Waterworks Corp., 34%% collateral trust series A bonds, due 
Jan. 1, 1971, $5,200,000 (June). 

Houston Oil Co. of Texas, 20-year 2.85%, sinking fund debentures, 
due Jan. 1, 1966, $9,500,000 (February). 

Hunt Foods, Inc., 20-year 2.90% sinking fund debentures, series A, 
due Dec. 1, 1957, $2,000,000 (March). 

Hydraulic Press Manufacturing Co., 342% notes payable $25,000 an- 
nually to Oct. 1, 1954 and $275,000 Oct. 1, 1955, $500,000 (March). 

Indianapolis Water Co., 2%4% mortgage bonds, $14,725,000 (May). 

International Telephone & Telegraph Corp., 15-year 3% sinking fund 
debentures, due May 15, 1961, $30,000,000 (May). 

Iowa Southern Utilities Co. lst mtge 3%4% bonds due Oct. 1, 1975, 
$10,000,000 (March). 

nS — Utilities Co., 4% sinking fund debentures, $3,290,000 

arch). 

Kankakee Water Co., 1st mortgage 3% bonds series C due Jan. 
1, 1971, $1,500,000 (March). 

Kewanee Public Service Co., 1st mortgage 314% bonds, series A, 
$600,000 (June). 

Lakey Foundry & Machine Co., 50,000 shares of common stock (par $1), 
$575,000 (March). 

Logansport Distilling Co., Inc., 6,500 shares of 442% cumulative con- 
vertible preferred stock (par $100), $650,000 (March). 


en” Finance Corp., 3%% subordinated note, due 1961, $3,000,000 
(June). 
Natural Gas Pipeline Co. fo America, lst mortgage pipeline and col- 
lateral trust bonds 2.60% series, due 1963, $25,000,000 (February). 
National Gypsum Co., 4,770 shares of $4.50 cumulative preferred stock, 
$477,000 (March). 
National Theatres Corp., 20-year 3% debentures, due 1966, $12,000,- 
000 (April). 
Noma Electric Corp., 96,000 shares of common stock, $2,000,000 
(January). 
Northern Utilities Co., Ist mortgage bonds, series A, 342%, due May 
1, 1964, $2,800,000 (May). 
Outboard Marine & Mfg. Co., 3%% notes, due March 1946, $3,000,000 
(May). 
Parkersburg Rig & Reel Cc., 19,000 shares of $4.25 preferred stock 
(no par), $1,957,000 (April). 
a ene Ry., 142% equipment trust certificates, $1,300,000 
pril). 
Philadelphia Suburban Water Co., 15-year serial notes (0.50% -2.50%), 
due $50,000 semi-annually beginning Dec. 1, 1946, $1,500,000 (May). 
Philadelphia Suburban Water Co., 27,500 shares of 3.65% preferred 
stock (par $100), $2,750,000 (May). 
Philip Morris & Co., Ltd., Inc., 2%% debentures, due 1966, $32,- 
000,000 (April). 
Pillsbury Mills, Inc., 25,000 shares of $4 cumulative preferred stock, 
$2,500,000 (January). 
Pitney-Bowes, Inc., 2%. % sinking fund debentures, due Feb. 1, 1966, 
$2,000,000 (March) 
Portsmouth Steel Corp., 300,000 shares of common stock (par $1), 
$3,000,000 (June). 
Savannah & Atlanta Ry., Ist mortgage 335% bonds, due Jan. 1, 
1964, $950,000 (March). 
Shawinigan Water & Power Co., ist mortgage. and collateral trust 
tacoat fund bonds, series M, 3%, due April 15; 1971, $25,000,000 
pril). 
‘ oo Corp., (N. Y¥), 6% 10-year income notes, $249/000 
61 Broadway Corp., (N.' Y.), 10-year 1st mortgage 4% loan, $3,- 
500,000 (March). ‘ — 
South” Atlantic Gas Co., 10}000 shares 5% cumulative preferred stock 
(par $100), $100,000 (March). 
South Atlantic Gas Co., series B 1st mortgage 342% bonds, due 
Jan. 1, 1975, $850,000 (March). 
Southwestern! Public Service Co., serial’ notes* (1.15%-2.60%), due 
1947-1961, $2,500,000 (March). 
Standard Milling Co., (Ill.), 7,500 shares. of common. stock (par $1), 
$82,875 (February). 


Standard; Oil Co. (Ohio), 11,335 shares of 3%% cumulative preferred 
stock (par $100), $1,133,500 (February). 


Superior Steel Corp., 27,000 shares of common stock (par $100), $1,- 
080,000 (March). (par $100), $1, 


Thatcher Manufacturing Co., 4-year 342% notes, $500,000 (June). 
Transcontinental & Western Air, Inc., 2%% sinking fund debentures, 
due Dec. 1, 1951, $10,000,000 (May). 


Transcontinental & Western Air, Inc., 3% debentures, due June 1, 
1956, $6,000,000 (May). ‘ 


United Wallpaper. Inc., 3% notes, due April 1, 1966, $2,000,000 (April). 
Whiting Corp., 20,000 shares of capital stock, $250,000 (February). 


PRIVATE CORPORATE FINANCING 


lst 6 Mos. Last 6 Mos. Total Year 

1946_._Number of issues_______ RE eg lh VO RE anaes oll 
bg OER i er ORRG SR | wae Go LY See 
Percent of total volume ee a anaes. | eae 
1945—-Number of issues____-__~ 62 98 160 
Li, i re $549,960,000 $700,095,687 $1,250,055,687 
Percent of total volume 25.7 17.1 20.1 


1944—Number of issues_______ 60 80 140 
RRSP RTS EE $370,842,625 $499,148,114 $869,990,739 
Percent of total volume 36.4 23.1 274 

1943—-Number of issues_______ 25 30 55 
LARC RE CTE ae $91,920,000 $180,977,500 $272,897,500 
Percent of total volume 22.2 27.4 25.2 


1942—-Number of issues______~ 38 55 93 
Lg a RAT $223,269,700 $210,664,850 $433,934,550 
Percent of total volume 31.2 64.4 41.6 

1941—Number of issues_______ 128 87 215 
ee Semen ne ae ea $538,562,300 $418,775,000 $957,337,300 
Percent of total volume 38.0 34.8 36.6 


1940—Number of issues_______ 157 


65 92 
Bee ee ee $326,959,904 $507,580,385  $834,540,289 

Percent of total volume 29.6 30.6 30.2 
1939—Number of issues_______ 


66 71 137 
| Rs oh ee $309,980,000 $418,577,500 $728,557,500 

Percent of total volume 30.7 35.3 33.2 
1938—Number of issues 127 


51 16 
NR aS PAR BEE $229,828,780 $450,683,000 $680,511,780 

Percent of total volume 33.8 30.8 31.8 
1937—Number of issues_______ 


64 53 117 
WHINE f cighvapdicencasUlckidenisietes $305,991,000 $150,311,094 $456,302,094 
Percent of total volume 17.1 23.3 18.7 


Large Domestic Corporate Issues During the Half Year 

Below we list the principal issues of securities placed 
during the first half of 1946, giving at the same time (in 
parentheses) the purpose of the issue: 


JANUARY 


$36,450,000 Kaiser-Frazer Corp. 1,800,000 shs. common stock (par $1) 
(new equipment). 


35,000,000 Buffalo Niagara Electric Corp.- 350,000 shs. preferred 
stock, 3.60% series (par $100) (refunding). 


25,000,000 Armour & Co. 342% 25-year cumulative income (subordi- 
nated) debentures (refunding). 


25,000,000 Atlantic Refining Co. 20-year 2%% debentures, due 
Jan. 15, 1966 (refunding). 


FEBRUARY 

$50,000,000 Southern Pacific RR. lst mtge. 2%%, series E, bonds, due 
Jan. 1, 1966 (refunding). 

50,000,000 Southern Pacific RR. ist mtge. bonds, 25%4%, series F, 
due Jan. 1, 1996 (refunding). 

45,000,000 Cities Service Oil Co. (Del.) 254% s. f. debentures, due 
1966 (refunding). 

44,493,000 Union Pacific RR. 30-year 2% %- debenture bonds, due 
Feb. 1, 1976 (refunding). 

25,000,000 Natural Gas Pipeline Co, of America 1st mtge. pipeline 
and collateral trust bonds, 2.60% series, due 1963 (pay 
indebtedness). 


(Continued on page 688) 








In the comprehensive tables on the 
following pages we compare the June 
and the six months’ figures with those 
for the corresponding periods in the four 
years preceding, thus affording a five 
year comparison. 








“a Co., 30,000 shares of common stock (par $5), $409,500 
une), | | 
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Federal Land Bauks and the Federal Home Loan Banks. 








and Depositary Bunds, 






































688 THE COMMERCIAL & FINANCIAL CHRONICLE 
: 44,660,000 Consolidated Gas Electric Light & Power Co. of Balti- : ° 
(Continued from page 685) more ist & ref. mtge. series N 2% % s. f. bonds, due 1981 We now present our usual tabulation: 
MARCH (refunding ). UNITED STATES TREASURY FINANCING DURING 1946 
. F ae i . %2% 20-year loan (retire 
i ail a : series C, 2¥%%, due 40,000,000 American Rolling Mill Co. 2 Date Amount Amount 
81,602,000 a. — mon ref. mtge. bonds, ser ; preferred stock and payment of bank loans). ~ Offered Dated Due Applied for Accepted Price Yield 
, ral rtgage bonds, 2%4%, series 40,000,000 United States Rubber Co. 2% % debentures due May $ $ % 
ee a > 1, 1976 (working capital, expansion, etc.). Dec 24 Jan 3 9Q91days 2,904,956,000 1,302,898,000 99.906 *0.375 
P, due 19 - : bonds, 2% %, series 35,000,000 Mountain States Telephone & Telegraph Co. 40-year Jan 4 Jan 10 9Qldays 2,259,444,000 1,316,060,000 99.905 + *0.375 
35,000,000 Great Northern pe. genera’ menage Ha, Fare 25% % debentures, due May 15, 1986 (refunding). Jan 11 Jan 7 9ldays 2,005,255,000 1,312,132,000 99.905 + *0.375 
Q, due 2010 (refunding). ; irht Co. Ist Ya % an Jan 24 9ldays 2,016,155,000 1,316,791,000 99.905 + *0.375 
25,000,000 Southern Pacific RR. ist mtge. bonds, 2%%, series G, Le ST eee ee Jan 25 Jan 31 91 days 2,025,044,000 1,315,717,000 99.905 + *0.375 
, ’ > “ . bad n 1 
Gap: dum. 3, 1988 _ agree mio 8e *. 8 pee 32,000,000 Ohio Public Service Co. 1st mtge. bonds, 2%% series, Jan 1-31 a OES 7350 '589.786 +00 S00 786 < Fa 
23,200,000 ee eee > seus (refunding). due 1976 (refunding). Jan 1-31 Jan 12 years 10,441,500 10,441,500 100 2 
— * : : 90.080 che. of cumulative 32,000,000 Utah Power & Light Co. ist mtge. bonds, 2% % series, Jan 1-31 Jan 2years 301,781,200  301,781.200 100 b 
20,000,000 Central New York Power aS $180 (refunding) due 1976 (refunding). PRESET (nln cea 
preferred stock, 3.40% series, | 30,000,000 Internatienal Telephone & Telegraph Corp. 15-year 3% Total for January sere 11,158,574,456 
APRIL s. f. debentures, due May 15, 1961 (refunding). feb 1 Pe a pitted: 5 athe in aPt aes 
; “i ; : | Servi € eb 7 Qldays 1,928,073,000 1,314,673,000 99.905 + *0.375 
125,000,000 Shel! Union Oil Corp. 25-year 2%%% debentures, due April 23,500,000 gets oe —— Pate A Coe. lst mtge. bonds, Feb 8 Feb 14 91 days 1.987,760,000 1'309'003,000 99.905 + *0.375 
1, 1971 (refunding amd corporate purposes). yo 'GCries, Gus eaetappr stay Feb 15 Feb 21 91days 2,037,113,000 1,301,118,000 99.905 + *0.375 
50,000,000 Panhandle Eastern Pipe Line Co. serial debentures (0.95% - 22,000,000 Central Maine Power Ce. 220,000 shs. preferred stock, Peb 21 Feb 28 92days 2,005,866,000 1,316,466,000 99.904 +*0375 
‘ , 2.50% ), due 1947-1971 (refunding and general corporate 3.50% series, par $100 (refunding). Jan 21 Feb 1 lyear 4,952,949,.000 4.952.949.000 100 Y 
purposes ). 20,000,000 Beneficial Industrial Lean Corp. 15-year 242% debentures, Feb1-28Feb 1 10-12 yrs. 622,403,078 622,403,078 a a 
41,500,000 New York Chicago & St. Louis RR. ref. mtge. 3% bonds, due May 1, 1961 (refunding and reduction of bank loans Feb 1-28 Feb 12 years 4,027,000 4,027,000 100 2 
“ae series F, due April 1, 1986 (refunding). and commercial paper). Feb 1-28 Feb 2 years 180,952,100 180,952,100 100 b 
. . 316,967 shs. $3.25 dividend cumu- 20,000,000 Caterpillar Tractor Co. 10-year 2% debentures, due May Se ee 
se alae mage A ec net eee series A. no par (refunding, 1, 1956 (plant expansion). Total for February ----___--________ 11,001,591,178 
capiial additions, etc.). - 
; JUNE Mar 1 Mar 7 91days 2,013,988,000 1,308,017,000 99.505+ 0.375 
e i Co.. Ist mtge. pipeline y , . 5 . . " ‘ : 
ae tae ee eS a mag ere es ee Ke 100,000,000 Socony-Vacuum Oil Co., Inc, 30-year 2%2% debentures, Mar 8 Mar‘l4 9ldays 2,084,615,000  1,303,816,000 99.905+ 0.375 
32,000,000 Philip Morris & Co., Ltd., Inc, 2%% debentures, due due June 1, 1976 (refunding). eis sean ety getiy tyes oe ie 
’ , ip - 7 bid m4 > ' 95/4. of ays , ’ * ’ , ’ . + . 
1966 (refunding and reduction of bank loans). ? 50,000,000 Wiseenatn + age Ba nl -_ Ist mtge. bonds, 2%% pPeb 2 Ras 1 lyear 4,104,226,000 3,131,710,000 100 
Ivania Co. secured serial (1%-2.15%) notes, due . ; Mar 1-31 Mar 1 10-12 yrs. 626,371,491 626,371,491 a a 
en Seay ieas ¢retendine). 40,000,000 American Airlines, Inc. 3% s. f. debentures, due June Mar 1-31 Mar 12 years 3,682,000 3,682,000 100 2 
25,000,000 Great Northern Ry. gen. mtge. 2%4% bonds, series R, co a coh ni 2 at _<anggen p Mar 1-31 Mar 2years 178,697,100 178,697,100 100 b 
é due Jan. 1, 1961 (refunding). ’ F merican rlines, Inc. 400,000 shs. of 342% cumulative —_—_—_——_————— 
25,000,000 Shawinigan Water & Power Co. 1st mtge. and coll. trust — preferred stock, par $100 (corporate pur- Total for March_--_---____-________. 9,181,005,591 
Pr _f. bonds, series M, 3%, due April 15, 1971 (refunding). 
3,553,428 " ti = Distillers Products Corp. 379,894 shs. no par 35,000,000 Mountain States Telephone & Telegraph Co. 40-year M@r29 Apr 4 92days 1,863,398,000 1,311,768,000 99.904+ 0.375 
23, : atio “ Re ital. ete.) ’ 25% % debentures, due May 15, 1986 (refunding and re- Apr 5 Apr ll 81 days 2,050. 149,000 1,317,056,000 99.905 + 0.375 
common stock (working og ; , : ae ial : payment of advances from parent company). — 2 rod 2 . ee 1,989,724,000 1,310,259,000 99.905+ 0.375 
20,000,000 Borg-Warner Corp. 200,000 shs. 0 / cumulative pre- 3 ui pr pr 2 9ldays 1,902,106,000 1,315,262,000 99.905+ 0.375 
ferred stock, par $100 (expansion and modernization of 30,000,000 (The) Budd Co. 15-year 3%% convertible s. f. deben- Mar 20 Apr 1 lyear 4,741,969,000 2,819,514,000 100 Yq 
plants) , tures (refunding and purchase of machinery). Apr 1-30 Apr 1 10-12 yrs. 667,762,712 667.762.712 a a 
¥ 30,000,000 Philadelphia Electric Power Co. Ist mtge. bonds, 2%% Apr 1-30 Apr 12 years 6,406,000 6,406,000 100 2 
MAY series, due 1975 (refunding). Apr 1-30 Apr 2 years 299,037,900 299,037,900 100 b 
85,000,000 Standard Oil Co. (New Jersey) 25-year 2%% debentures, 27,000,000 Gulf States Utilities, Inc. 1st mtge. bonds, 2%% series, ee 
due May 15, 1971 (refunding). due 1976 (refunding). DNR Te BONG nnn cdickacnnnenticcomin 9,047,065,612 
,000,000 Iiinois Power Co. Ist mtge. bonds, 2%% series, due 26,000,000 Wisconsin Electric Power Co. 260,000 shs. of preferred 
bowsange 1976 (refunding ). stock, 3.60% series, par $100 (refunding). . Apr 26 May 2 9ldays 1,850,058,000 1,309,246,000 99.905+ 0.375 
45,000,000 Texas & New Orleans RR. at & Bt are. 3%% bonds, 23,500,000 Eeqmnytwanta. Siustel Co. ist mtge. bonds, 2%%, due sens on fey Z z pho yoee bene aad een ee py hen 
series C, due April 1, 1990 (refun g). acquisition of constituent company). May 17 May 23 91 days 1,927,697,000 1,313,785,000 99.905+ 0.375 
May 2 ay ays 948,786,000 1,310,201,000 99.906+ 0.376 
Municipal Financing for Half Year aes : May 1-31May 110-12yrs. 594,343,336 594,343,336 a a 
Long-term financing by States and municipalities of borrowings in the period is emphasized by the fact May 1-31 May - years . 6,547,000 6,547,000 100 2 
aggregated $584,200,160, compared with $446,135,020 in that the output for the month of May alone reached ™®#y 1-31 May years = 39S, SUED 198,504,000: 100 b 
1945, representing the largest disposals in any six  $149,890,421, a level reminiscent of prewar days. Of the ota for May___-_____..________ 7,342,099,536 
months’ period since the first half of 1942, when the _ total for the period, $454,041,860 was for new money and ———— 
output was $332,510,145. The exceptionally large volume $130,158,300 was for refunding. May 31 Jun 6 9ldays 1,922,386,000 1,312,527,000 99.905+ 0.375 
, Jun 7 Jun 13. 91days 1,990,725,000 1,310,138,000 99.905+ 0.375 
SUMMARY OF MUNICIPAL FIGURES BY MONTHS Jun 14 Jun 20 9Yldays 1,950,634,000 1,310,352,000 99.905+ 0.375 
Jun 21 Jun 27 9idays 1,854,714,000 1,305,799,000 99.905+ 0.375 
1946— 1945. 194 May 20 Jun 1 lyear 4,166,090,000 2,773,386,000 100 Ve 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total Jun 1-30 Jun 1 iG-12 yrs. 571,226,095 571,226,095 a 
$ $ $ $ $ $ $ $ $ Jun 1-30 Jun 12 years 4,951,000 4,951,000 100 2 
SE ae aaa 68,431,748 2,912,000 71,343,748 98,697,497 22,534,000 121,231,497 24,473,771 14,163,100 38,636,871 Jun 1-30 Jun 2 years 183,952,100 183,952,100 100 b 
Pebruary_____________. 56,922,250 23,000,500 79,922,850 6,340,591 8,362,500 14,703,091 10,805,132 25,794,500 36,599,632 —_——_—_——_ ° 
(“ss SEE AE 56,263,931 31,179,000 87,442,931 24,001,899 149,982,000 173,983,899 12,589,421 12,153,140 24,742,561 Total for June_._......_..--.----_-.. 8,772,341,195 
EEE 61,326,558 10,023,500 71,344,058 19,150,035 29,934,500 49,084,535 6,529,700 10,139,500 16,669,200 —— 
3a 102,967,421 46,923,000 149,890,421 27,653,214 9,120,500 36,773,714 20,870,566 138,984,200 159,854,766 OCG) SOP OEE OI in tein nnn 56,502,677,568 
a TT 108,135,852 16,120,300 124,256,152 42,565,790 7,792,500 50,358,296 22,982,808 8,471,200 31,454,008 Oe 
Total 6 months___-_- 454,041,860 130,158,300 584,200,169 218,409,026 227,726,000 446,135,026 98,251,396 209,705,640 307,957,038  ‘*Average rate on a bank diseount basis. a Comprised of three sepa- 
Ginocunt basis at 70, and yi EBSws outs. F tnee e lbyear mata 
acters Nincad” ahem "Oty eeees 35,202,540 31,248,000 66,450,540 11,597,196 22,423,000 34,020,196 OURS Dasis Ab 15, ANG Vielg’ 4. + series ave a ic-year matus- 
4 a apa ea PEE, i ae OR Pcs 37,201,523 7,358,500 44,560,023 39,500,292 25,724,000 65,224,292 ‘ty, are sold on a discount basis, at 74, and yield 2.53%; and series G 
temb. . 3 461. "989. 2 1 5.670.335 18,336,816 have a 12-year maturity, are sold at 100, and bear 2%% interest. 
Bep ab eR cf ck cant fn RS 37,421,703 9,461,000 46,882,703 12,666,48 ,670,3 ,336, 
er aaa eat gee | eer Te es 28,892,195 38,330,600 67,222,795 46,980,600 61,150,000 108,130,609 % Comprised of separate issues. designated Treasury notes of tax series 
November... im ny it 34,161,742 7,132,000 41,293,742 6,363,895 65,081,500 71,445,395 A-1945, series C-1945, series C-1946 and series"C-1947. Series A earn 
aCe aR ee TS el jk eR 79,608,438 2,587,400 82,195,838 19,549,800 14,245,681 33,795,481 Sbout 1.92% a year and series C, about 1.07%. 
Total 6 months_____ ni RRS AER PUR PE” 252,488,141 96,117,500 348,605,641 136,658,264 194,294,516 330,952,780 ‘i : “a rie o 
ahusamed ype o ota mount ew 
Total 12 months___- LAS N CE See, ST att ee CTD 470,897,167 323,843,500 794,740,667 234,909,662 404,000,156 638,909,818 Dated Security aia ais as aaeeees ‘wna 
Issues N : : : : ; ; st Jan 3 91 day Treas. bills 1,302,898,000 1,302,898,000 | -_____-_ 
ot Representing New Financing Financing by government agencies, which in the pa Jan 10 91 day Treas. bills 1.316,060,000 1,310,993,000 5,067,000 
It happens on occasion that owners of large blocks of | decade reached huge proportions, disappeared altogether Jan 17 91 day Treas. bills 1,312,132,000 1,309,645,000 2,487,000 

$48 . . * . : : an 2 91 day Treas. bills 1,316,791,000 1,310,034,000 6,757,000 
securities which have been outstanding for some time, | since October, 1941, as a new policy put into effect by 52) 31 91 day Treas. bills 1°315°717000 1315717000 _’___ 
desiring to liquidate all or part of their holdings, prefer the Treasury at that time provides for the monetary _ : ott, “ ang 3.908,204,000 3,323,194,000 ease 

: ° e rr" Pi . s a ° ° . : yi R > 
to do so by making a public offering of the securities in- | needs of these agencies to be taken care of, during the 53> Gaines Waaed. as. > ner prt y= 
volved. emergency at least, by direct United States Treasury is- Jar Tax Antic’n notes 301,781,200  -~-...__ 301,781,200 

Likewise public utility holding companies wishing to | sues instead of by the sale of their own guaranteed obli- 4...) sor Sede 11,198,574,456 9,872,481,000 1,286,093,456 
comply with the Utility Holding Company Act dispose | gations. 

; , pat : ; ‘ ; ix Feb 7 91 day Treas. bills 1,314,673,000 1,314,673,006 | _-___-- 
of their holdings of subsidiary companies through public The total volume brought out during the first six Fe .f $i day Treas, bills 1°309,003000 1309003000 2=wwa 
offerings. Similarly “special offerings” on the several | ™onths of 1946 by entities grouped under this classifica- Fel, 21 91 day Treas. bills 1,301,118,000 1,301,118,000 = ________ 

- Fi ti 52 d ith $358,410,- Feb 28 92 day Treas. bills 1,316,466,000 1,316,013,000 453,000 
stock exchanges are included with the secondary offer- peg ag tn pemeay as pee: a = Ag ‘22 Beeb 1 Ctfs. of indebt.._. 4,952,949,000 4,952,949,000 = ________ 
: : : : in an in the period. Feb 1 U.S. Savings bds. 622,403,078 | -—---..-- 622,403.078 
ings in our totals since 1942. Of course the companies one Feb Depositary bonds _ ERIS tacit 4,027,000 
whose securities are involved receive no part of the Treasury Financing for June and Half Year Feb Tax Antic’n notes 160,952,100 ----_.. 180,952,100 
proceeds of the sales. Such offerings as these have no As announced the 3% Treasury Bonds of 1946-48, in Total for Pebruary__.--- 11,001,591,178 10,193,756,000 807,835,178 
place in our compilation of new issues, but we have | the amount of $1,035,873,400, and the 34% Treasury Mar 7 91 day Treas. bills 1,308,017,000 1,303,477,000 4,540,000 
tabulated them separately for whatever interest they | Bonds of 1946-49, in the amount of $818,627,000, which Mar14 91 day Treas. bills 1,303,816,000:' 1,301,797,000 2,019,000 
may have on their own account, and present the results | were called for redemption on June 15, were redeemed Mar? 91 day Treas. bins P3isaoloo0 1/308 361 boo i 
in the table below: in cash as presented and as of June 28, $1,752,724,100 of Mar 4 Otte. 3 aig 3,131,755 eee 3,131,710,000 ak 

° ar e . avings . . a ~ .. @rercheranecm ° ® 
ISSUES NOT REPRESENTING NEW FINANCING these bonds were turned in for cash. : Mar Depositary Seide. -) “arses 3.682,000 
sane oes none oes 1942 There were $4,166,090,000 in subscriptions received for Mar Tax Antic'n notes_ 178,697,100 ----~_-- 178,697,100 
January _.. 50,583,647 42,486,670. 14,759,867 5,218,128 8,241,700 | the issue of %% Treasury Certificates of Indebtedness otal for March______--- 9,181,005,591 8,356,656,000 824,349,591 
February -. 20,911,793 19,246,378 23,535,222 7,798,682 3,294,562 i - i n 
March -_.. 53,842,637 52,313,953 49,139,381 18,847,200 8,630,596 of Series E-1947, which were offered op mn exebe ° Apr 4 92 day Treas. bills 1,311,768.000. 1.302,898,000 8,870,000 
April ----- 23147, 746 | 54,491,514 11,227,634 20,830,370 16,191,866 basis, par for par, to holders of Treasury Certificates of 45; 11 91day Treas. bills 1.317,056,000 1.316,110,000 946,000 
PEER 9,002, 44,765,017 13,558,096 34,005,577 13,570,162 | Indebted ; " ; 4.799.- Apr 18 91 day Treas. bills 1,310,259,000 1,310,259,000 = -_---- es 
June .._..- 82,694,972 2,453,896 29,335,382 56,800,664 7,590,999 deb new of Series E-1946, in the amount of $4,799, Apr 25 91 day Treas. bills 1,315,262,000 1,315,262,000 | -—---- atial 
IE meee Senne pp ey 491,000, which matured on June 1, 1946. Only $2,773,- wfar20 Ctfs. of indebt.... 2,819,514,000 2,819,514,000 _----- ae 
" . 440,182, ,757, 909,562 143,497,621 57,519,975 | 386.000 of this offering was accepted and the balance a 1 a 3 pene 607,703,732 ~------- 667,763,733 
ouly aCe ae bry mye $6. cb0an0 a7.2e0208 18,219,623 redeemed in cash. Apr Tax Antic’n notes. 299,037,900 = __------ 299,037,900 
=e 578, ,030, 376, 13,943,995 
September a 40,015,470 17,146,853 26,816,407 11,096,982 i The page if cnaemongess nm wl 8 oe a an rotal for April___.__-___ 9,047,065,612 8,064,043,000 983,022,612 
Gees... ° 8 --.... 9,673, ,903, ,494, ,948, offering of %% Treasury Certificates ef Indebtedness 
November-- —______ 20,876,967 29,005,686 31,149,987 11,885,555 - ” ; Total for four months__ 40,388,236,837 36,486,936,000 3,901,300,837 
December_- __.___ 51,230,748 12,592,080 21,041/519 15,411,919 | Of Series F-1947 in exchange for Treasury Notes of 
= a ~ Series D-1946, maturing July 1, 1946. Approximately May 2 91 day Treas. bills 1,309,246,000 1,309,246,000. ----_. ie 
Tot. 6 mos. ninmekan en’ MR 137,133,662 122,387,576 73,506,671 2 000 000 000 of } rh ‘ ’ r f May 9 91 day Treas. bills 1,308,242,000 1,308,242,000 ae Ae ade! 
_ - —— | $2,000,000,000 of the maturing notes will be redeemed for . 
Tot. cal. yr 446,060,553 278,689,244 264,885,197 131,026,6 Bh Be BE RR BB 
pa. ze. ashe eee, O85, 026,646 | cash and the results will be given here next month. May 23 91 day Treas. bills 1,313,785,000 1,301,268,000 —12,517,000 
F L , ; ‘ May 31 90 day Treas. bills 1,310,201,000 1,310,201,000 iphoniniinants 
arm Loan and Government Agencies Outside of the above the Treasury Department in June May 1 U. s. Savings bds. 594,343,336 eh 594,343,336 
: : : " pe : " eed . ° rr Reet z : May positary bonds_. pOOT000 ij enjnrnnnee 47, 
_ Financing in this classification consisted of obliga confined its operations to the usual weekly sales of May Tax Antic’n notes. 198'394'200 -~""""" ___498'394'200 
tions of the Federal Intermediate Credit Danks, the ' Treasury bills, Savings Ponds, Tex Anticipation Notes - erin cerns 
| Total for May----.....- 7,342,099,536 6,530,298,000 811,801,536 
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Dated 


Jun 
Jun 
Jun 


7 


Type of Total Amount New 
Security ea me Refunding Indebtedness 

$ $ 
91 dey Treas. bills 1,312,537,000 1,309,017,000 3,520,000 
91 day Treas. bills 1,310,138,000 1,303,816,000 6,322,000 


91 day Treas. bills 1,310,352,000 1,310,352,000 

















Jun 91 day Treas. bills 1,305,799,000 1.305.799.000 ea. 

Jun Ctfs. of indebt.___ 2,773,386,000 2,773,386,000 ceninedtacemiaing 

Jun U. S. Savings bds. Dee... pine eee 571,226,095 

Jun Depositary bonds_ ID pin? Bret 4,951,000 

Jun Tax Antic’n notes_ TE 5. oe See 183,952,100 
Total for June. _._._.__ 8,772,341,195 8,002,370,000 769,971,195 
Total for six months____ 56,502,577,568 51,019,604,000 5,483,073,568 

*INTRA-GOVERNMENT FINANCING 

1946— Issued Retired Net Issued 
3 $ $ $ 
anuary— 

age lag i aR lia 13,550,000 72,500,000 x58,950,000 

| Nglet. Soi oe tata ee AES ACs 747,327,000 34,025,000 713,302,000 
Total for January___.___ 760,877,000 106,525,000 654,352,00) 
February— “ 

Cree ae 10,000,000 SD OC ee! |) Siti 

SONS ie a ea 263,060,000 21,135,000 241,925,000 


Total for February 





areeces 273,060,000 31,135,000 241,925,000 





























March— 

oo ERE Le 186,300,000 80,000,000 106,300,000 

eee CS ER ES 285,550;000 53,205,000 132,345,000 
Total for March____-___ 371,850,000 133,205,000 238,645,000 
April— 

Certificates ee AO ee EE 85,000,000 *85,000,006 

I tie hci ie ne Cee ee 206,680,000 33,185,000 173,495,000 
Zewl for Apri... -.. 206,680,000 118,185,000 88,495,000 
May— 

TS Se ea 85,000,000 ieteasteniiaeii 85,000,000 

SE -eenvintitieaconses ie cae 188,765,000 16,690,000 172,075,000 
gf SF EE ae 273,765,000 16,690,000 257,075,000 
June— 

CORO: ast 11,586,000,000 9,507,442,000 2,078,558,000 

LE ee a A 596,090,000 1,823,558,956 *1,227,468,956 
Total for June__..______ 12,182,090,000 11,331,000,956 851,089,044 
Total for six months_.__ 14,068,322,000 11,736,740,956 2,331,581,044 








*Comprise sales of special series certificates ana notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund. 
and notes to Federal Old Age and Survivors Insurance Trust Account. 
Civil Service Retirement Fund, Foreign Service Retirement Fund. 
Canal Zone Retirement Pund, Alaska Railroad Retirement Fund, Pestal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings & Loan Insurance Corporation. xNet retired. 


: Below we give complete details of the capital flota- 
tions during June, including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 
During June, 1946 


Long-Term Bonds and Notes (Issues Maturing Later 


Than Five Years) 
RAILROAD 


*$4,060,000 Baltimore & Ohio RR., 142% equipment trust certificates, 


series Q. Purpose, purchase of equipment. Awarded to 
Philadelphia National Bank on bid of $9.011. 
FOREIGN 


*19,500,000 Canadian Pacific Ry.. equip trust certificates, series G 


(refunding) i'2% certificates due semi-annually from Dec. 
1, 1846 to Dec. 1, 1953. Purpose. refunding. Placed 
privately through Morgan Stanley & Co. and Wood, Gundy 
& Co., Inc. 


*1,560,000 Chesapeake & Ohio Ry. 138% serial equipment trust cer- 


titicates duc 1947-56. Purpose, purchase of equipment. 
Awarded to Central Hanover Bank & Trust Co. on bid 
of 99.74. 


6,500,090 Indianapolis Union Ry. ref. and improvement mtge. 2% % 


bonds, series C. due June 1, 1986. Purpose, refunding. 
Price, 98% and int. Offered by Halsey, Stuart & Co., 
Ine.; City Securities Corp.; Julien Collins & Co.: The 
First Cleveland Corp.; Graham, Parsons & Co.; Gregory 
& Son, Inc.; Martin, Burns & Corbett, Inc.; Hallgarten 
& Co.; Mullaney, Ross & Co.; Alfred O’Gara & Co.; Otis & 
Co.; Patterson, Copeland & Kendall. Inc.; Shields & Co.: 
Stroud & Co., Inc., and F. 8. Yantis & Co., Inc. 


1,780,000 New York, Chicago & St. Louis RR. 1%2% serial equip- 


ment trust certificates due 1947-56. Purpose, purchase of 
equipment. Price, to yield from 1% to 1.70%, according 
to maturity. Offered by Harris, Hall & Co. (Inc.): 
Equitable Securities Corp.; The Illinois Co.; Hayden, 
Miller & Co.; Kebbon, McCormick & Co.; “{cMaster, 
Hutchinson & Co., and First of Michigan Corp. 


PUBLIC UTILITIES 


$3,250,000 Central Indiana Gas Co, 1st mtge. bonds, 2%’ series, due 


1971. Purpose, refunding. Price, 10154 and int. Offered 
by Kidder, Peabody & Co. 


*5,200,000 General Waterworks Corp, 312% collateral trust series tA 


bonds, due Jan. 1, 1971. Purpose, refunding. Placed 
privately through Robert Hawkins & Co., Inc. 


27,000,000 Gulf States Utilities Inc. 1st mtge. bonds, 25%% series 





due 1976. Purpose, refunding. Price, 101.49 and int. 
Offered by Halsey, Stuart & Co., Inc.; Allison Williams 
Co.; Arnhold and S. Bleichroeder, Inc.; Auchincloss, 
Parker & Redpath; Barrow, Leary & Co.;: Baum, Bern- 
heimer Co.; Bear, Stearns & Co.; Bioren & Co.: William 
Blair & Co.; Alex. Brown & Sons; Burr & Co., Inc.; 
Caldwell, Phillips Co.; City Securities Corp.; Julien Col- 
lins & Co.; Courts & Co.; Dallas Union Trust Co.; 
Dempsey & Co.; Dick & Merle-Smith: R. S. Dickson & 
Co., Inc.; Dittmar and Co.; Francis I. duPont & Co.; 
Equitable Securities Corp; Field, Richards & Co.: The 
First Cleveland Corp.; First of Michigan Corp.; Green, 
Ellis & Anderson; Gregory & Son, Inc.; Hallgarten & Co.: 
Hannahs, Ballin & Lee; lra Haupt & Co.; Helier, Bruce 
& Co.; Hill & Co.; Hirsch & Co.; The Illinois Co.: Kalman 
& Co., Inc.; Martin, Burns & Corbett, Inc.; E. W. & R. C. 
Miller & Co.; Minsch, Monell & Co.; Nashville Securities 
Co.; E. M. Newton & Co.; Otis & Co.; Perrin, West & 
Winslow, Inc.; Peters, Writer & Christensen, Inc.: Phelps, 
Fenn & Co.; R. W. Pressprich & Co.; Putnam & Co.: 
The Ranson-Davidson Co., Inc.; Reinholdt & Gardner: 
The Robinson-Humphrey Co.; Rotan, Mosle and Moreland: 
L. F. Rothschild & Co.; Russ & Co.; Salomon Bros. & 
Hutzler; Schoellkopf, Hutton & Pomeroy, Inc.; Shields & 
Co.; Singer, Deane & Scribner; Stein Bros. & Boyce; 





Stern Brothers & Co.; Stifel, Nicolaus & Co., Inc.; Stix & 
Co.; Walter Stokes & Co.; Stroud & Co., Inc.; Thomas & 
Co.; Wachob-Bender Corp.; H. C. Wainwright & Co.; 
Weeden & Co., Inc.; Weil & Arnold; Wertheim & Co.; 
Wheelock & Cummins, Inc. Dean Witter & Co; Harold 
E. Wood & Co., and Wurts, Dulles & Co. 


13,750,000 Iowa Public Service Co. 2%4% ist mtge. bonds due 1976. 


Purpose, refunding. Price, 101.75 and int. Offered by 
The: First Boston’ Corp.; Harris, Hall & Co., Inc.; W. E. 
Hutton & Co.; F. 8S: Moseley & Co.; Shields & Co.; 
Tucker, Anthony & Cc.; Coffin & Burr, Inc.; Laurence 
M. Marks & Co.; Julien Collins & Co.; Maynard H. Murch 
& Co.; Stroud & Co., Inc.; Hayden, Miller & Co.; The 
Ohio Co.; The Robinson-Humphrey Co.; Ball, Burge & 
Kraus; H. F. Boynton & Co., Inc.; R. L. Day & Co.; 
Pahey, Clark & Co.; Laird, Bissell & Meeds; Merrill, 
Turben & Co.; Barret, Fitch & Co., Inc.; Seasongood & 
Mayer; Stockton, Broome & Co., and Curtiss, House & Co. 


*600,000 Kewanee Public Service Co. Ist mtge. 3% % bonds, series 


A. Purpose, refunding. Sold privately to Equitable Life 
Assurance Society of the U. 8S. 


35,000,000 Mountain States Telephone & Telegraph Co. 40-year 25% 


debentures, due May 15, 1986. Purpose, refunding, ($30,- 
000,000), repay advances from parent, ($5,000,000). Price, 
101.87 and int. Offered by Harris, Hall & Co., Inc.; 
Drexel & Co.; Central Republic Co., Inc.; Equitable Securities 
Corp.; Merrill Lynch, Pierce, Fenner & Beane; R. W. Press- 
prich & Co.; Estabrook & Co.; Hemphill, Noyea & Co.; Horn- 
blower & Weeks; Paine, Webber, Jackson & Curtis; 
Tucker, Anthony & Co.; William Blair & Co.; Laurence 
M. Marks & Co.; Alex. Brown & Sons; Stroud & Co., Inc.; 
G. H. Walker & Co.; First of Michigan Corp.; The Illinois 
Co.; R. L. Day & Co.; Hayden, Miller & Co.; W. H. New- 
bold’s Son & Co.; Reynolds & Co.; Weeden & Co., Inc.; 
Pacific Northwest Co.; Almstedt Brothers; C. F. Cassell 
& Co., Inc; Elkins, Morris & Co., and Webster & Gibson. 


23,500,000 Pennsylvania Electric Co. list mtge. bonds, 2%4%, due 


1976. Purpose, acquisition of constituent company. Price, 
102.47 and int. Offered by Halsey, Stuart & Co., Inc.; 
Auchincloss, Parker & Redpath; The Bankers Bond Co., 
Inc.; Burr & Co., Inc.; H. M. Byllesby and Co., Inc.; 
Caldwell, Phillips Co.; Julien Collins & Co.; Cooley & Co.; 
Dempsey & Co.: R.S. Dickson & Co., Inc.; Fauset, Steele & 


Co.; The First Cleveland Corp.; Graham Parsons&Co.; Green, 


Ellis & Anderson; Gregory & Son, Inc.; Ira Haupt & Co.; 
Hayden, Stone & Co.; Heller, Bruce & Co.; Hill & Co.; 
Hirsch & Co.; The Illinois Co.; Kebbon, McCormick & Co.; 
Ladenburg, Thalmann & Co.; Martin, Burns & Corbett, 
Inc.; A. E. Masten & Co.;:Morris Mather & Co.; The Mil- 
waukee Co.; Mullaney, Ross & Co.; Nashville Securities 
Co.; Alfred O’Gara & Co.; Otis & Co.; Paine, Webber, 
Jackson & Curtis; Patterson, Copeland & Kendall, Inc.; 
Perrin, West & Winslow, Inc.; Peters, Writer & Christen- 
sen, Inc.; Phillips, Schmertz & Robinson; R. W. Press- 
prich & Co.; The Robinson-Humphrey Co.; Schwabacher 
& Co.; Chas. W. Scranton & Co.; Stroud & Co., Inc.; 
Swiss American Corp.; Thomas & Co.; Weeden & Co., 
Inc.; Wertheim & Co.; Wheelock & Cummins, Inc.; The 
White-Phillips Co., Inc.; HareldE. Wood & Co.; Wurts, 
Dulles & Co., and F. S. Yantis & Co., Inc. 


Philadelphia Electric Power Co. Ist mtge. bonds, 25% 
series due 1975. Purpose, refunding. Price, 102.56 and 
int. Offered by Kidder, Peabody & Co.; Shields & Co.; 
White, Weld & Co.; Eastman, Dillon & Go.; Glore, Forgan 
& Co.; A. C. Allyn & Co., Inc.; Equitable Securities Corp.; 
Harris, Hall & Co., Ine.; Lee Higginson Corp.; R. W. 
Pressprich & Co.; E. H. Rollins & Sons, Inc.; Tucker, 
Anthony & Co.; Estabrook & Co.; Graham, Parsons & Co.; 
Haligarten & Co.; Hemphill, Noyes & Co.; Hornblower & 
Weeks; Laurence M. Marks & Co.; Auchincloss, Parker & 
Redpath; William Blair & Co.; Reynolds & Co.; Riter & 
Co.; Dean Witter & Co.; Bacon,, Whippel & Co.; Baker, 
Watts & Co.; Bosworth, Chanute, Loughridge & Co.; 
E. W. Clark & Co.; Julien Collins & Co.; Courts & Co.; 
J. M. Dain & Co.; Clement A. Evans & Co., Inc.; Folger, 
Nolan Inc.; Granbery, Marache & Lord; Kebbon, Mc- 
Cormick & Co.; McDonald & Co.; Moore, Leonard & 
Lynch; Chas. W. Scranton & Co.; Stein Bros. & Boyce; 
Harold E. Wood & Co.; Wurts, Dutles & Co., and Yarnall 
& Co. 


Wisconsin Electric Power Co. ist mtge. bonds, 2% % 
series, due 1976. Purpose, refunding. Price, 101.56 and 
int. Offered by Dillon, Read & Co., Inc.; A. C. Allyn & 
Co., Inc.; Bacon, Whippel & Co.; Bingham, Sheldon & Co.; 
Blyth & Co., Inc.; Bosworth, Chanute, Loughridge & Co.; 
Braun, Monroe & Co.; Central Republic Co.; Coffin & 
Burr, Inc.; Equitable Securities Corp.; Farwell, Chapman 
& Co.; The First .Boston Corp.; First Michigan Corp.; 
Folger, Nolan, Inc.; Goldman, Sachs & Co.; Harriman 
Ripley... & Ca., Incpj Harris, Hall & Co., Inc.; Hayden, 
Miller & Co.; Hemphill, Noyes & Co.; Hornblower & 
Weeks; Johnston, Lemon & Co.; Kebbon, McCormick & 
Co.; Kidder, Peabody & Co.; W. C. Langley & Co.; Lee 
Higginson Corp.; Laurence M. Marks & Co.; Merrill 
Turben & Co.; The Milwaukee Co.; F. S. Moseley & Co.; 
Maynard H. Murch & Co.; Paine, Webber, Jackson & 
Curtis; R. W. Pressprich & Co.; Putnam & Co.; Reinhoildt 
& Gardner; Chas. W. Scranton & Co.; Smith, Barney & 
Co.; William R. Staats Co.; Stone & Websier Securities 
Corp.; Spencer Trask & Co.; Tucker, Anthony & Co.; 
Union Securities Corp.; G. H. Walker & Co.; Whiting, 
Weeks & Stubbs; The Wisconsin Co., and Dean Witter 
& Co. 


OTHER INDUSTRIAL AND MANUFACTURING 


*$30,000,000 (The) Budd Co, 15-year 35 ‘> convertible sinking fund 


debentures. Purpose, refunding ($14,738,500), purchase 
of machinery, etc. ($15,261,500). Price, par and int. 
Sold privately to the Equitable Life Assurance Society of 
the United States, through Blyth & Co., Inc., and Carl 
M. Loeb, Rhoades & Co. 


City Ice & Fuel Co. 2%4% sinking fund debentures, due 
1966. Purpose, refunding ($1,170,550), retire promissory 
notes ($10,200,000), general corporate purposes ($629,450). 
Price, par and int. Offered by A. G. Becker & Co., Inc.; 
Eastman, Dillon & Co.; Glore, Forgan & Co.; Kidder, 


Peabody & Co.; Ladenburg, Thalmann & Co.; Lehman 
Brothers; Smith, Barney & Co.; Stone & Webster Secur- 
ities Corp.;' Union. Securities’ Corp.; White, Weld & Co.; 
Drexel & Co.; Wertheim & Co.; Central Republic Co., 
Inc.; Paul H. Davis & Co.; Harris, Hall & Co., Inc.; Paine, 
Webber, Jackson & Curtis; William R. Staats Co.; Dean 
Witter & Cc.; Bacon, Whipple & Co.; Dempsey-Tegeler 
& Co.; Granbery, Marache & Lord; Kebbon, McCormick 
& Co.; First California Co.; Schwabacher & Co.; Brush, 
Slocumb & Co., and Kuhn, Loeb & Co. 

Dewey & Almy Chemical Co. 2%‘ debentures, due. July 1, 
1976. Purpose, refunding ($2,610,825), construction, work- 
ing capital, etc. ($2,389,175). Price, 10134 and int. Of- 
fered by Paine, Webber, Jackson & Curtis; Estabrook & 
Co.; The First Boston Corp.; Hornblower & Weeks; Lee 
Higginson Corp; F. S. Moseley & Co., and White, Weld 
& Co. 

Hanson-Van Winkle-Munning Co. 42% sinking fund de- 
bentures, due April 1, 1961. Purpose, refunding ($606,500), 
retire bank loans, ete. ($643,500). Price, 100 and int. 
Offered by Maxwell, Marshall & Co.; Mason, Moran & Co.; 
Straus & Blosser; The Ohio Co.; Watling, Lerchen & Co.; 
Grimm & Co.; Frank, Knowlton & Co., and Bateman, 
Eichler & Co. 





fa ee 
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12,000,000 Mead Corp., 3% 1st mtge. bonds, due June 1, 1966. Pur- 


pose, refunding. Price, 103 and int. Offered by Drexel 
& Co.; Harriman Ripley & Co.,; Inc.; Glore, Forgan & Co.; 
G. H. Walker & Co.; Blyth & Co., Inc.; Goldman, Sachs 
& Co.; Kidder, Peabody & Co.; Meljon Securities Corp.; 
Merrill Lynch, Pierce, Fenner & Beane; Alex. Brown & 
Sons; Courts & Co.; Equitable Securities Corp.; Harris, 
Hall & Co., Inc.; W. E. Hutton & Co.; Wertheim & Co.; 
White, Weld & Co.; Auchincloss, Parker & Redpath; Field, 
Richards & Co.; First of Michigan Corp.; Hayden, Miller 
& Co.; Hemphill, Noyes & Co.; Riter & Co.; E. H. Rollins 
& Sons, Inc.; Stroud & Co., Inc.; The Wisconsin Co.; 
R. S. Dickson & Co., Inc.; Granbery, Marache & Lord; 
Grant-Brownell & Co.; Greene & Brock; Janney & Co.; 
Johnson, Lane, Space & Co., Inc.; A. E. Masten & Co.; 
W. H. Newbold’s Son & Co.; Piper, Jaffray & Hopwood, 
and Scott, Horner & Mason, Inc. 


(E.) Pritchard, Inc. 4%4% sinking fund debentures, due 
June 15, 1961. Purpose, working capital. Price, par. 
Offered by E. H. Rollins & Sons, Inc. 


OIL 


Socony-Vacuum Oil Co., Inc., 30-year 242% debentures, 
due June i, 1976. Purpose, refunding. Price, 100% and 
interest. Otfered by Morgan Stanley & Co.; A. C. Allyn 
& Co., Inc.; Almstedt Brothers; Auchincloss, Parker & 
Redpath; Bacon, Whipple & Co.; Baker, Watts & Co.; 
Baker, Weeks & Harden:. Ball,. Burge & Kraus; A. G. 
Becker & Co., Inc.; Biddle, Whelen & Co.; Blair & Co., 
Inc; Wm. Blair & Co.; Blyth & Co., Inc.; Boettcher and 
Co.; Bosworth, Chanute, Loughridge -& Co.; H. F. Boyn- 
ton & Co. Inc.; Alex. Brown & Sons; Central Republic 
Co. Inc.; E W. Ciark’ & Co.; Clark, Dodge & Co.; Coffin 
& Burr, Inc.: Julien Collin’ & Co.; Cooley & Co.; Courts 
& Co.: J. M. Dain..& .Co.; Dick & Merle-Smith; R. 8S. 
Dickson & Co., Inc.; Dillcn, Read & Co,, Inc.; Dominick 
& Dominick; Drexel & Cvo.; Francis I. duPont & Co.; 
Eastman, Dillon & Co.; Elkins, Morris & Co.; Elsworthy & 
Co.; Equitable Secs. Corp.; Estabrook & Co.; Clement A. 
Evans & Co., Inc.; Fahey, Clark & Co.; Parwell, Chap- 
man & Co.; Fauset, Steele & Co.; The First Boston Corp.; 
First of Michigan Corp.; First Scuthwest Co.; Folger, 
Nolan, Inc.: Goldman, Sachs & Co.; Graham, Parsons 
& Co.; Green, Ellis & Anderson; Hallgarten & Co.; Har- 
riman Ripley & Co., Inc.; Harris, Hall & Co., Inc.; Ira 
Haupt & Co.; Hawley, Shepard and Co.; Hayden, Miller 
& Co.; Hayden, Stone & Co.; Hemphill, Noyes & Co.; 
Henry Herrman & Co.; J. J. B. Hilliard & Son; Horn- 
blower & Weeks; W. E. Hutton & Co.; The Illinois Co.; 
Indianapolis Bond and Share Corp; Janney & Co.; John- 
son, Lane, Space and Co., Inc.; Johnston, Lemon & Co.; 
Kalman & Co., Inc.; Kebbon, McCormick & Co.; Kidder, 
Peabody & Co.; Kirkpatrick-Pettis Co.; Kuhn, Loeb & 
Co.; Laird, Bissell & Meeds; W. C. Langley. & .Co.; 
Lazard Freres & Co.; Lee Higginson Corp; Lehman 
Brothers; Carl M. Loeb, Rhoades & Co.; Laurence M. 
Marks & Co.; Mason-Hagan, Inc.; A. E, Masten & Co.; 
McDonald & Co.; Mellon Securs. Corp.; Merrill Lynch, 
Pierce, Fenner & Beane; Merrill, Turben & Co.; Metro- 
politan St. Louis Co.; The. Milwaukee .Co.; Minsch, 
Monell & Co.; Moore, Leonard & Lynch; F. S. Moseley 
& Co.; Maynard H. Murch & Co.; Nashville Securities 
Co.; Neuhaus & Co.; Newhard, Cook. & Co.; The ' Ohio 
Co.; Pacific Northwest Co.; Paine, Webber, Jackson; & 
Curtis; Parrish & Co.; Peters, Writer. & Christensen, Inc.; 
Phelps, Fenn & Co.; Piper, Jaffray & Hopwood; R. W. 
Pressprich & Co.; Putnam & Co.; Quail & Co.; Rein- 
holdt & Gardener; Reynolds & Co.; Riter & Co.; The 
Robinson-Humphrey Co.; E. H. Rollins & Sons, Inc.; 
Rotan, Mosle and Moreland; L. F. Rothschild & Co.; 
Schmidt, Poole & Go.; Schoellkopf, Hutton & Pomeroy, 
Inc.; Schwabacher & Co.; Chas. W. Scranton &,.€o.; 
Shields & Co.; Singer, Deane & Scribner; William, R. 
Staats Co.: Starkweather & Co.; Stein Bros. & Boyce; 
Stern Brothers & Co.; Stix & Co.; Stone & Webster Seour, 
Corp.; Stroud & Co., Inc.; Swiss American Corp.; Thomas 
& Co.; Spencer Trask & Co.; Tucker, Anthony & Co.; 
Union Securs. Corp.; G. H. Walker & Co.; Watling, 
Lerchen & Co.: Webster & Gibson; Weeden & Co., Inc.; 
Wertheim & Co.; White, Weld & Co.; Whiting, Weeks 
& Stubbs, The Wisconsin Co.; Dean Witter & Co.; 
Harold E. Wood & Co.: Woodward-Elwood & Co.; Wurts, 
Dulles & Co.; Yarnall & Co., and Paul H. Davis & Coa. 


LAND, BUILDINGS, ETC. 

City Investing Co, 4% convertible sinking fund deben- 
tures, due June 1, 1961. Purpose, working capital. Price 
to stockhoiders par and interest; price to public, 108 
and interest. Offered for subscription to stockholders, 
unsubscribed portion ($14,000) taken up by underwriters; 
The First Boston Corp.; Lehman ,Brothers, and Smith 
Barney & Co. 


INVESTMENT TRUSTS, TRADING, HOLDING, ETC. 
$1,872,000 Carriers & General Corp, i5-year 3% debentures, due 


May 1, 1961. Purpose, refunding. Price, 101% and in- 
terest. Offered by Paine, Webber, Jackson & Curtis; 
Eastman, Dillon & Co.; Maynard H. Murch & Co.; Perrin, 
West & Winslow, Inc., and H. C. Wainwright &-Co. 


MISCELLANEOUS 


American Airlines, Inc. 3% sinking fund debentures, due 
June 1, 1966. Purpose, corporate purposes. Price, par 
and interest. Offered by Kidder, Peabedy & Co.; Lehman 
Brothers; Glore, Forgan & Co.; Emanuel, Deetjen & Co.; 
Smith, Barney & Co.; Blyth & Co., Inc.; Eastman, Dillon 
& Co.; The First Boston Corp.; Goldman, Sachs & Co.; 
Merrill Lynch, Pierce, Fenner & Beane; Stone & Webster 
Securities Corp.; Union Securities Corp.; White, Weld & 
Co.; Halsey, Stuart & Co. Irc.; Bear, Stearns & Co.;. A. 
G. Becker & Co., Inc.; Drexel & Co.; Equitable Securities 
Corp.; Harris, Hall & Co., Inc.; Hemphill, Noyes & Co.; 
Hornblower & Weeks; W. E. Hutton & Co.; Lee Higginson 
Corp.; F. S. Moseley & Co.; Paine, Webber, Jacksorm & 
Curtis; Shields & Co.; Wertheim & Co.; Dean Witter: & 
Cuo.; Folger, Nolan Inc.; Hallgarten & Co.; W. C. Langley 
& Co.; Carl M. Loeb, Rhoades & Co.: R. W. Pressprich & 
Co.; Putnam & Co.; A. C. Allyn and Co., Inc.; Auchincloss 
Parker & Redpath, William Blair & Co.; Alex. Brown & 
Sons; Central Republie Co.,-Inc.;,,R. S- Dickson & Co., 
Inc.; Estabrook & Co.; Hayden, Stone & Co.; Kebbon, 
McCormick & Co.; McDonald & Co.; Mitchum, Tully & 
Co.; Rauscher, Pierce &-Co., Inc.; E. H. Rollins & Sons 
Inc.; L. F: Rothschild & Co.; Spencer Trask & '€o.; 
Tucker, Anthony & Co.; G. H. Walker & Co.; Watling, 
Lerchen & Co.; The Wisconsin Company; Bacon, Whipple 
& Co.; Coffin & Burr, Inc.; Clement A. Evans & Co., Bic.; 


First of Michigan Corp.;-W. D. Gradison & Co.; Grahim, 
Parsons & Co.; Hayden, Miller & Co.; The Illinois Com- 
pany; Maynard H. Murch & Co.; McMaster Hutchifison 
& Co.; Reinhoidt & Gardner; Riter & Co.; William R. 
Staats Co.; Stein Brcs. & Boyce; Stroud & Co. \Iné.; 
Whiting, Weeks & Stubbs; Woodard-Elwood & Co.; Baker, 
Weeks & Harden; Boettcher and Co.; Bosworth, Chantte, 
Loughridge & Co.; George D. B. Bonbright & Co.; E, W. 
Clark & Co.; Julien Collins & Co.; Dempsey-Tegeler & 
Co.; First Southwest Co.; J. J. B. Hilliard & Son; Laird, 
Bissell & Meeds; The Milwaukee Co.; Moore, Leonard & 
Lynch; Newhard, Cook & Co.; Pacific Northwest Co.; 
Piper, Jaffray & Hopwood; Dallas Rupe & Son; Schoell- 
kopf, Hvttorn & Pomeroy, Inc.; Schwabacher & Co.; Scott 
& Stringfellow; I. M. Simon & Co.; Stern Brothers & 
Co.; Weeden & Co.; Merrill, Turben & Co.; Wagenseiler 
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& Durst, Inc.; Nashville Securities Co.; Biddle, Whelen & 
Co.; Bitting, Jones & Co., Inc.; H. F. Boynton & Co., Inc.; 
J. M. Dain & Co.; John M. Douglas, Investments; Hill & 
\ Co.; Mason-Hagan, Inc.; Moroney, Beissner & Co.; W. H. 
Newbold’s Son & Co.; Yarnall & Co.; Dillon, Read & Co., 
Inc.; Kuhn, Loeb & Co: 
*1,950,000 (The) Fair, Chicago 3'2% mortgage bonds, due Jan. 1, 
1966. Purpose, refunding ($1,300,000); corporate purposes, 
i ($650,000). Seld privately. 
neral Finance Corp. 15-year 4% subordinated deben- 
anaes Soon, series B due April 1, 1961. Purpose, refunding 
($761,600), corporate purposes ($439,000). Price, 101 and 
interest. Offered by Paine, Webber, Jackson & Curtis; 
Central Republic Co. (Inc.); Charles A. Parcells & Co.; 
Farwell, Chapman & Co.; Brush, Slocumb .& Co.; Loewi 
& Co.: Julien Collins & Co.; Carl McGlone & Co., Inc., 
and Newborg & Co. 
3,000,000 Motor Finance Corp. 3% % subordinated note due: 1961. 
Purpose, to finance an enlarged volume of business. Placed 
privately with Mutual Life Insurance Co. of N. Y. 


aiaabeipeneine 
$46,20C,000 


Short-Term Bonds and Notes (Issues Maturing up to 
and Including Five Years 
OTHER INDUSTRIAL AND MANUFACTURING 


: $500,000 Thatcher Manufacturing Co. 4-year 342‘ notes. Purpose, 
: Capital expenditures. Sold privately to Mutual Life In- 
surance Co. of N. Y. 


Stocks 


Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 
computed at their offering prices.) 


PUBLIC UTILITIES 


/ $2,247,677 California Electric Power Co. 169,636 shares of common 
stock (par $1). Purpose, development and expansion of 
properties. Price, $13.25 per share. Offered by Shields 
& Co.; Walston, Hoffman & Goodwin; McDonald & Co.; 
R. W. Pressprich & Co.; Cruttendeén & Co.; Maxwell, 

? Marshall & Co.; Pacific Co. of California; Reynolds & Co.; 

; Shuman, Agnew & Co.; William R. Staats Co.; Sutro & 
Co.; Newhard, Cook & Co.; William Blair & Co.; Brush, 
Slocumb & Co.; A. G. Edwards & Sons; First Southwest 
Co.; Hill, Richards & Co.; Scott, Horner & Mason, Inc.; 
Sulzbacher, Granger & Co., and Smith, Moore & Co. 


' 4,250,000 Iowa Public Service Co. 42,500 shares 3.75% cumulative 
preferred stock (par $100). Purpose, refunding. Price, 


" $101.75 per share. Offered by Kidder, Peabody & Co.; 

Blyth & Co., Inc.; Mellon Securities Corp.; L. H. Roths- 

, child & Co.; A. G. Becker & Co., Inc.; Hawley, Shepard 
: & Co., and Reinheldt & Gardner. 


, 2,572,400 Mountain States Telephone & Telegraph Co. 25,724 shares 
of common stock (par $100). Purpose, repay advances 
4 from parent (A. T. & T. Co.). Price, $100 per share. 
: Offered for subscription to stockholders. 
¥ 8,421,313 Ohio Edison Co. 204,153 shares of common stock (par $8). 
Purpose, construction, etc. Price, $41.25 per share. Of- 
fered by Morgan Stanley & Co.; Blyth & Co., Inc.; E. W. 
; Clark & Co.; Drexel & Co.; Harriman Ripley & Co., Inc.; 
W. E. Hutton & Co.; Kidder, Peabody & Co.; W. C. Lang- 
ley & Co.; Lee Higginson Corp.; McDonald & Co.; Merrill, 
Turben & Co.; Maynard H. Murch & Co., and Smith, 
Barney & Co. 


10,100,000 Pennsylvania Electric Co. 101,000 shares of cumulative 
/ 


preferred stock, 3.70% series C (par $100). Purpose, 
acquisition of assets of constituent company. Price, $102.50 


i per share and div. Offered by Kuhn, Loeb & Co.; Lehman 
‘ Brothers; Drexel & Cc.; A. C. Allyn & Co., Inc.; Blair & 

] Co., Inc.; William Blair & Co.; H. F. Boynton & Co., 
Inc.; J. C. Bradford & Co.; Butcher & Sherrerd: Courts 

; & Co.; J. M. Dain & Co.; Equitable Securities Corp.; 
4 Estabrooz & Co.; Field, Richards & Co.; Glore, Forgan 


& Co.; Goldman, Sachs & Co.; Hallgarten & Co.; Har- 


} riman Ripley & Co., Inc.; Hawley Shepard & Co.; 
, ‘ Hayden, Miller & Co.; Hemphill, Noyes & Co.; J. J. 
’ B. Hilliard & Son; Kirkpatrick-Pettis Co.; Lee Hig- 
} ginson Corp.; Carl M. Loeb, Rhoades & Co.: Laurence 


M. Marks & Co.; Mason-Hagan, Inc.;° Metropolitan 
' St. Leuis Co.; Maynard H. Murch & Co.; The Ohio 
i Co.; Phelps, Fenn & Co.; Reynolds &- Co.; E. H. 
Rollins & Sons, Inc.; L. F. Rothschild & Co.; Salomon 
Bros. & Hutzler; Schoellikopf, Hutton & Pomeroy, Inc.: 
Scott & Stringfellow; Stein Bros. & Boyce; Stone & 
Webster Securities Corp., and Union Securities Corp. 
500,000 Unien Gas System Inc. (Kansas). 5,000 shares 5% cumu- 
Y lative preferred stock (par $100). Purpose, retire bank 
loans, working capital, etc. Price, $103 per share. Offered 
by Beecroft, Ccle & Co. 


26,000,000 Wisconsin Electric Power Co. 260,000 shares of preferred 
i stock, 3.60% series (par $100). Purpose, refunding. Price, 
$101 per share and divs. Offered for subscription to com- 


mon stockholders and in exchange for old preferred stock. 
Underwritten by same bankers as offered the $50,000,000 


2% % bonds (see above). 
—.....__ 


$54,091,390 


IRON, STFEL, COAL, COPPER, ETC. 
$3,545,000 Barium Steel Corp., 350,060 shares of common stock 
(par $1) Purpose, repayment of loans, advances to 
Subscribers, working capital, etc. Price, $10% per share. 
Offered by Bond & Gocdwin, Inc. 
10,250,060 Portsmouth Steel Corp., 1,025,000 shares of common 

j Stock (par $1). Purpose, acquisition of properties and 
general corporate purposes. Price, $10 per share. Offered 
by Otis & Co. 

*3,000,000 Portsmouth Steel Corp., 300,000 shares of common stock 
(Par $1). Purpose, acquisition of properties, general cor- 
porate burposes. Price, $10 per share. Purchased by 
Kaiser-Frazer Corp., (200,000 shares) and Graham- 
Paige Mctors Corp. (100,000 shares). 


$16,795,000 





MOTORS AND ACCESSORIES 
$4,993,406 Hudson Motor Car Co., 226,973 shares of common stock 
(no par). Purpose, augment working capital. Price, $22 
per share, Offered for subscription to stockholders, un- 
Subscribed shares taken by underwriters: W. E. Hutton 
& Co.; Blyth & Co., Inc.: Goldman, Sachs & Co.; Kidder, 
Peabody & Co.; Lehman Brothers: Smith, Barney & Co.; 
Union Securities Corp.; Hallgarten & Co.; Hemphill, 
Noyes & Co.; Carl M. Loeb, Rhoades & Co.; Merrill, 
Lynch, Pierce, Fenner & Beane; Paine, Webber, Jackson 
& Curtis; Tucker, Anthony & Co.; Stein Bros. & Boyce; 
Baker, Weeks & Harden: Boettcher & Co.: Julien Col- 
lins & Co.: First of Micnigan Corp.; Johnson, Lane, 
Space & Co., Inc.; Pacific Northwest Co.; Reinholdt 
] & Gardner; Reynolds & Co.: Riter & Co.; The Wis- 
consin Co., and Watling, Lerchen & Co. 

3,187,500 King-Seeley Corp. 127,500 shares of common stock (par 
] $1). Purpose, repay bank loan ($2,500,000), working cap- 
ital ($687,500). Price, $25 per share. Offered by F. 
Eberstadt & Co., Inc., and Watling, Lerchen & Co. 


is 
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3,000,025 Twin Coach Co. 85,715 shares of $1.50 cumulative con- 
vertible preferred stock (par $35). Purpose, acquisition 
of properties, working capital, etc. Price, $36 per share. 
Offered by Reynolds & Co.; Laurence M. Marks & Co.; 
Blyth & Co., Inc.; A. C. Allyn & Co., Inc.; Dean Witter 
& Co. First Cleveland Corp.; Hayden, Miller & Co.; 
Watling, Lerchen & Co.; Ball, Burge & Kraus; Bate- 
man, Eichler & Co.; Alex. Brown & Sons; Kebbon, 
McCormick & Co.; The Ohio Co.; Sutro & Co.; Walston, 
Hoffman & Goodwin; J. C. Bradford & Co.; Doolittle, 
Schoellkopf & Co.; Johnson, Lane, Space and Co., Inc.; 
Kay, Richards & Co.; A. M. Kidder & Co.; Lester & Co., 
and Wm, C. Roney & Co. 





$11,180,931 
OIL 
$1,050,000 Houston Oil Field Material Co., Inc. 100,000 shares of 
common stock (par $1). Purpose, augment working cap- 
ital. Price, $10.50 per share. Offered by Dallas Rupe & 
Son; Rauscher, Pierce & Co., Inc.; Dittmar & Co.; 
Pittman & Co.; Dewar, Robertson & Pancoast; Gordon 
Meeks & Co.; Fridley & Hess; Dallas Union Trust Co.; 
Creston H. Funk; Moroney, Beissner & Co.; Milton R. 
- Underwood & Co., and Rotan, Mosle & Moreland. 
464,000 Salt Dome Oil Corp. 800,000 certificates of interest in 
Matagorda Oil Royalty Trust. Purpose, exploration, etc. 
Price, 58 cents. Offered to stockholders and underwriters 
by Garnall & Co, and Cohn & Torrey, 


$1,514,000 


OTHER INDUSTRIAL AND MANUFACTURING 

$200,000 Acme Industries, Inc. 40,000 shares of common stock 
(par $1). Price, discharge and reduce loans. Price, $5 
per share. Offered by Stoetzer, Faulkner & Co. 

264,812 Acro Chemical Products Corp. 73,500 shares of common 
stock (par $1). Purpose, loan to associated company, 
($100,000), augment working capital, ($184,812). Price, 
$3.8742 per share. Ofiered by Donald Young & Co., Inc. 

3,675,500 Celotex Corp. 100,000 shares of common stock (no par). 
Purpose, expansion. Price, $36.73 per share. Offered by 
Paul H. Davis & Co.; Union Securities Corp.; A. C. Allyn 
& Co. Inc.; Ames, Emerich & Co., Inc.; Baker, Weeks 
& Harden; Boettcher and Co.; Central Republic Co. (Inc.); 
Julien Collins & Co.; Dempsey & Co.; Francis I duPont 
& Co.; Clement A. Evans & Co., Inc.; First California 
Co. Inc.; Temphill, Noyes & Co.; Hornblower & Weeks: 
Johnston, Lemon & Co.; Kalman & Co., Inc.; Kebbon, 
McCormick & Co.; Lester & Co.; Laurence M. Marks & 
Co.; The Milwaukee Co.; F. S. Moseley & Co.; Paine, 
Webber, Jackscn & Curtis; Rauscher, Pierce & Co., Inc.; 
Stein Bros. & Boyce; Stone & Webster Securities Corp. 
and Stroud & Co. Inc. 

1,0€60,000 Chefford Master Manufacturing Co., Inc. 40,000 shares 
of 5% cumulative preferred stock (par $25). Purpose, 
purchase of machinery and equipment, additional capital. 
Price, $25 per shere. Offered by Cruttenden & Co.; 
Newhard, Cook & Co.; Julien Collins & Company; A. G. 
Edwards and Sons and Bateman, Eichler & Co. 

420,000 Clefford Master Manufacturing Co., Inc. 40,000 shares 
of common stock (par $4). Purpose, discharge bank 
loans, etc. Price, $10.50 per share. Offered by Crutten- 
den & Co.; Newhard, Cook & Co.: Julien Collins & Com- 
pany; A. G. Edwards and Sons and Bateman, Eichler & Co. 

260,580 Chuchward & Co. 26,058 shares of common stock (no 
par). Purpose, business expansion. Price, $10 per share. 
Offered to the public by the company. 

3,913,319 City Ice & Fuel Co. 114,827 shares of common stock (no 
par). Purpose, ccrporate purposes. Price, $34 per share 
to stockholders $34.25 to public. Offered for subscription 
to stockholders. Unsubscribed shares (38,029) offered 
by A. G. Becker & Co. Inc.; Eastman, Dillon & Co.: 
Glore, Forgan & Co.; Kidder, Peabody & Co.; Ladenburg, 
Thatman & Co.; Lehman Brothers; Smith, Barney & Co.; 
Stone & Webster Securities Corp.; Union Securities Corp.; 
White, Weld & Co.; Drexel & Co.; Wertheim & Co.; Cen- 
tral Republic Co. (Inc.); Paul H. Davis & Co.; Harris, 
Hall & Co. (Inc.); Paine, Webber, Jackson & Curtis: 
William R. Staats Co.; Dean Witter & Co.; Bacon, Whipple 
& Co.; Dempsey-Tegeler & Co.; Granbery, Marache & 
Lord; Kebbon, McCormick & Co.; First California Com- 
pany; Schwabacher & Co.; Brush, Slocumb & Co. and 
Kuhn, Loeb & Co. 

290,000 (Hi. IT.) Colling Ce. 58.000 shares of common stock (par 
$2.50). Purpose, completion of building, purchase of 
machinery, etc. Price, $5 per share. Offered by West- 
heimer & Co. 

274,800 Cosmo Records, Inc. 68,700 shares of common stock (par 
$1). Purpose, payment of current liabilities ($137,449), 
other corporate purposes ($137,351). Price, $4 per share. 
Oifered by E. F. Gillespie & Co. 

600,000 Crampton Manufacturing Co, 240,000 shares of common 
stock (par $1). Purpose, purchase cf machinery, equip- 
ment, working capital Price, $2.50 per share. Offered 
by Baker. Simonds & Co. 

115,824 Douglas & Lemasen Co. 18,910 shares of common stock 
(par $2). Purpose, expansion, etc. Price, $6.125 per 
share. Offered by White, Noble & Co.; F. H. Koller & 
Co., Inc. and Miller, Kenower & Co. 

292,500 Duggan’s Distillers Products Corp. 149,400 shares of 
common stock (par 19c). Purpose, additional equipment 
working capital, etc. Price, $2 per share. Offered by 
i. D. Sherman & Co. 

1,312,500 Ducommun Metals & Supply Co. 105,000 shares of common 
stock (par $2). Purpose, expansien, etc. Price, $12.50 per 
share Jifered by Hill Richards & Co.; Bateman, Eichler 
& Co.; Maxwell, Marshall & Co.; Pacific Company of 
California; First California Co., Inc.; Sutro & Co. and 
Nelson Bouglass & Co. 


298,000 Fidelity Electric Co., Inc. 74,500 shares of class A com- 
mon stock (par $1). Purpose, retire bank loan, working 
capital. Price, $4 per share. Offered by S. D. Fuller & 
Co; James D. Cleland & Co., and Vermilye Brothers. 

877,500 FR Corporation, 150,000 shares of common stock (par 
50c.). Purpose, general corporate purposes. Price, $5.85 
per share. Offered by First Colony Corp.; Courts & Co.; 
Johnston, Lemon & Co.; Auerbach, Pollak & Richardson; 
Straus & Blosser; Coburn & Middlebrook; Irving J. Rice 
& Co.; J. C. Bradford & Co.; First Securities Co. of 
Chicago; Hancock, Blackstock & Co.: Grubbs, Scott & Co.; 
Bull, Holden & Co.; Childs, Jeffries & Thorndike, Inc., 
and Hirsch & Co. 

418,750 General Dry Batteries, Inc. 25,000 shares of common 
stock (par $1). Purpose, general funds. Price, $16.75 
per share. Offered by Smith, Barney & Co.; Lee Higgin- 
son Corp.; Blyth & Co., Inc.; Merrill, Turben & Co.; 
Eastman, Dillon & Co.; Hayden, Miller & Co.; Hornblower 
& Weeks; McDonald & Co.; Merri!l Lynch, Pierce, Fenner 
& Beane; Bacon, Whipple & Co.; The First Cleveland 
Corp.; Hawley, Shepard & Co.; Kebbon, McCormick & Co.; 
Maynard H. Murch & Co.; Newhard, Cook & Co.; Prescott 
& Co.; Curtiss, House & Co.: Fahey, Clark & Co.; Farwell, 
Chapman & Co.; Piper, Jaffray & Hopwood; Stroud & Co., 
Inc.; Yarnall & Co.; Henry Herrman & Co., and Goodwyn 
& Olds. 
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General Shoe Corp. 50,000 shares of $3.50 cumulative 
preference stock (no par). Purpose, refunding. Price, 
102.25 per share. Offered by Smith, Barney & Co.; 
Equitable Securities Corp., and Alfred D. Sharp & Co. . 
General Shoe Corp. 64,030 shares of common stock (par 
$1). Purpose, general funds. Price, $40 per share. Offered 
for subscription to stockholders, Unsubscribed shares 
offered by Smith, Barney & Co.; Kidder, Peabody & Co.; 
Lee Higginson Corp.; Hayden, Stone & Co.; Equitable 
Securities Corp.; Alfred D. Sharp & Co.; A. G. Becker 
& Co., Inc.; Newhard, Cook & Co.; Bacon, Whipple & Co., 
and Hemphill, Noyes & Co. 

Glenmore Distilleries Co. 125,000 shares of class B non- 
voting common stock (par $1). Purpose, working capital. 
Price, $18 per share. Offered by Glore, Forgan & Co.: 
W. L. Lyons & Co.; The First Boston Corp.; White, Weld 
& Co.; A. G. Becker & Co., Inc.; Eastman, Dillon & Co.; 
Hayden, Stone & Co.; Hemphill, Noyes & Co.; Shields- & 
Co.; Kebbon, McCormick & Co.; Maynard H. Murch & Co.; 
The Illinois Co.; Loewi & Co.; E. M. Adams & Co.; 
Barrett, Fitch & Cc., Inc.; First California Co.; First of 
Michigan Corp.; Lester & Co.; Pacific Northwest Co., 
I. M. Simon & Co., and F. S. Yantis & Co., Inc. 
Hanson-Van Winkle-Munning Co. 39,400 shares of com- 
mon stock (par $3.50). Purpose, acquisition of land and 
buildings, corporate purposes. Price, $10.625 per share. 
Offered by Maxwe!l, Marshall & Co.; Mason, Moran & Co.; 
Straus & Blosser; The Ohio Co.; Watling, Lerchen & Co.; 
Grimm & Co; Frank Knowlton & Co., and Bateman, 
Eichler & Co. iad 
Harris Foundry & Machine Co. 6,000 shares of 5% cumu- 
lative preferred stock (par $50). Purpose, pay off short 
term loan ($150,000), working capital, etc. ($150,000). 
Price, par. Offered by Kirchofer & Arnold. 

Hoffman Radio Corp. 120,000 shares of common stock 
(par $1). Purpose, refunding ($97,125), payment of loans 
and working capital ($622,875) Price, $6 per share. 
Offered by Cohu & Torrey; Jenks, Kirkland & Co.; Max- 
well. Marshall & Co.; Nelson Douglass & Co.; Yarnall & 
Co.: W. J. Banigan & Co.; Fewel & Co.; W. L. Lyons & 
Co.; Draper, Sears & Co.; Johnston, Lemon & Co.; Blair 
& Co., Inc.: Coburn & Middlebrook; George R. Cooley & 
Co.. Inc.:; James H. Price & Co.; Johnson, Lane, Space & 
Co.. Inc.: McAlister, Smith & Pate, Inc.; Mead, Miller 
& Co.: J. C. Bradford & Co.; Taussig, Day & Co., Inc., 
Edward A. Viner & Co.: C. F. Cassell & Co., Inc; Growney 
& Co., Inc., and O’Brien, Mitchell & Co. 

Hungerford Plastics Corp..74,000 shares of common stock 
(par 25c). Purpose, retire loans, extension working 
capital, etc. Price, $4 per share. Offered by First 
Colony Corp. 

Indiana Steel Preducts Co, 10,900 shares of common 
stock (par $1). Purpose, working capital. Price, $27.50 
per share. Offered by Brailsford & Co., and Kalman 
& Co. 

Jet Helicopter Corp. 45,000 shares of capital stock (par 
$1). Purpose, working capital. Price, $2.50 per share. 
Offered by E. ™. North & Co., Inc. 

Keynote Recordings, Inc. 79,000 shares of common stock 
(par 50c). Purpose, general corporate purposes. Price, 
$3.75 per share. Offered by Simons, Linburn & Co. 
Kurz-Kasch, Inc. 75,000 shares of common stock (par $1), 
Purpose, additional working capital. Price, $4 per share, 
Offered by Smith, Hague & Co. and F. H. Koller & Co. 
Lattner Industries, Inc. 100,000 shares of common stock 
(par $1). Purpose, working capital. Price, $1 per share, 
Offered by Chapin & Co 

(B. L.) Lemke & Co., Inc. 80,000 shares of common stock 
(par 50c). Purpose, purchase of land, erection of factory. 
Price, $3.62'2 per share. Offered by F. R. Lushas Co. 
McGrath-St. Paul Co. 37,000 shares of $6 cumulative 
preferred stock (par $5). Purpese, corporate purposes, 
Price, $6 per sbare. Offered by Irving J. Rice & Co.; 
Amos Treat & Co.: Weil & Arnold; Link, Gorman & Co., 
Inc., and Ira Haupt & Co. 

McGrath-St. Paul Co. 37,000 shares of common stock (par 
50c). Purpose, general corporate purposes. Price, $2 per 
share. Offered by same bankers as offered the preferred 
stock. ‘See foregoing.) 

Marathen Corp. 420,000 sheres of common stock (par 
$6.25) Purpose, refunding ($10,143,000), construction, 
etc. ($5,397,900). Price, $37 per share Offered by Lee 
Higginson Corp.; Adamex Securities Corp.; A. C. Allyn & 
Co., Inc.: bacon, Whipple & Co.; Bateman, Eichler & Co.; 
William Blair & Co.; Blyth & Co., Inc.; Boenning & Co.; 
39ettcher and Co.;: Bosworth, Chanute, Loughridge & Co.; 
Braun, Monroe & Co; Alex. Brown & Sons; Brush, Slocumb 
& Co.: Central Republic Co. (Inc.); Clark, Dodge & Co.; 
Richard W. Clarke Corp.; Julien Collins & Co.; Courts & 
Co.: J. M. Dain & Co.; Paul H. Davis & Co.; Eastman, 
Dilion & Co.: Farwell, Chapman & Co.; First California Co., 
Inc.: First of Michigan Corp.; First Southwest Co.; Clair 
S. Hall & Co.; Hanrahan & Co.; Harris, Hall & Co. (Inc.}; 
Hayden, Miller & Co.; Hemphill, Noyes & Co.; Horn- 
blower & Weeks: W. E. Hutton & Co.; The Illinois Co.; 
Johnson, Lane, Space and Co., Inc.; Kebbon, McCormick 
& Co.: Kidder, Peabody & Co.; Kuhn, Loeb & Co.; W. C, 
Langley & Co.; Lehman Brothers; Carl M. Loeb, 
Rhoades & Co.: Loewi & Co.; Laurence M. Marks & Co.; 
A. E. Masten & Co.; McDonald & Co.; McMaster Hutch- 
inson & Co.; Merrill Lynch, Pierce, Fenner & Beane; 
The Milwaukee Company; F. S. Moseley & Co.; Maynard 
H. Murch & Co.; Pacific Co. of California; Pacific 
Northwest Co.; Paine, Webber, Jackson & Curtis; Peltason, 
Tenenbaum Co; Perrin, West & Winslow, Inc.; Pickhardt 
& Ellis, Piper, Jaffray & Hopwood; Reynolds & Co.; E. H, 
Rollins & Sons Inc.; Scherck, Richter Co.; Shields & Co.; 
Smith, Barney & Co.;: William R. Staats Co.; Tucker, 
Anthony & Co.; Union Securities Corp.; Walston, Hoff- 
man & Goodwin; Wertheim & Co.; White, Weld & Co.; 
Whiting, Weeks & Stubbs; The Wisconsin Company; Dean 
Witter & Co.; Harold E. Wood & Co.; Woodard-Elwood 
& Co.; Yarnall & Co. 

Mead Cerp. 70,000 shares 4% cumvlative preferred stock 
(par $100). Purpose, refunding ($5,971,400) rebuilding 
plants, etc. ($1,028,600). Price, $102 per share and divi- 
dends. Offered in exchange for old preferred stocks by 
same bankers as offered the $12,000,000 Ist mtge. 3%) 
bonds. (See above.) 

Mead Corp. 101,056 shares of 4% cumulative second pre< 
ferred stock (par $50). Purpose, rebuilding of plants, ete, 
Price, $53 per share. Offered for subscription to common 
stockholders Unsubscribed shares offered to public by 
same bankers as offered the $12,000,000 1st mortgage 3%, 
bonds (see above). 

Merchants Distilling Co. 136,254 shares of common stock 
(par $1). Purpose, working capital, reduction of bank 
loan. Price, $16 per share. Offered for subscription to 
stockholders. 

Meyercord Co. 100,000 shares of common stock (par $5). 
Purpose, general corporate purposes. Price, $15 per share, 
Oifered by Kehbon, McCormick & Co.; Glore, Forgan & 
Co.; Smith, Barney & Co.; White, Weld & Co.; Lee 
Higginson Corp; A. G. Becker & Co., Inc.; Paul H. Davis 
& Co.; Laurence M. Marks & Co.; The Wisconsin Co.; 
I. M. Simon & Co., and Watling, Lerchen & Co. 
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#409,500 Meyercord Co. 30,000 shares of common stock (par $5). 
Purpose, general corporate purposes. Price, $13.65 per 
share. Sold to L. H. Knopf and H. V. Castle, respec- 
tively, President and Vice-President of the company. 


8,112,500 National Gypsum Co. 275,000 shares of common stock 
(par $1). Purpose. plant additions, etc. Price, $29.50 
per share. Offered by W. E. Hutton & Co.; Blyth & Co., 
Inc.; Kuhn, Loeb & Co.; The First Boston Corp.; Glore, 
Forgan & Co.; Goldman, Sachs & Co.; Harriman, Ripley 
& Co., Inc.; Hemphill, Noyes & Co.; Kidder, Peabody 
& Co.: Lee Higginson Corp.; Lehman Brothers; Merrill 
Lynch, Pierce, Fenner & Beane; Smith, Barney & Co.; 
Union Securities Corp.; Central Republic Co. (Inc.); 
Dean Witter & Co.; Drexel & Co.; Hallgarten & Co.; 
Hornblower & Weeks; Paine, Webber, Jackson & Curtis; 
E. H. Rollins & Sons Inc.; White, Weld & Co.; Johnson, 
Lane, Space and Co., Inc.;. Bacon, Whipple & Co.; 
Julien Collins & Co.; Fahey, Clark & Co.; Hayden, Miller 
& Co.: McDonald & Company; Moore, Leonard & Lynch; 
Rauscher, Pierce & Co., Inc.; Wiiliam R. Staats Co.; 
Schoellkopf, Hutton & Pomeroy, Inc.; Stein Bros. & 
Boycc; G. H. Walker & Co.; Watling, Lerchen & Co., 
and The Wiscensin Co. 

276,000 Preferred Utilities Manufacturing Corp. 24,000 shares 
of 5'%2% cumulative convertible first preferred stock (par 
$0) and 24,000 shares of commen stock (par 10c). 
Purpose, purchase of machinery, working capital. Price, 
$11.50 per-unit of one share of each. Offered by Childs, 
Jeffries & Thorndike, Inc.; First Colony Corp.; Minot, 
Kendall & Co., Inc.; Coburn & Middlebrook, and Clayton 
Securities Corp. 

1,105,000 Purex Corp., Ltd. 65,000 shares of capital stock (par $1). 
Purpose, pavment of note, construction of plant, addi- 
tions, etc. Price, $17 per share. Offered by Blyth & Co., 
Inc.; Eastman, Dillon & Co.; Smith, Barney & Co.; Schwa- 
bacher & Co.; Laurence M. Marks & Co.; Riter & Co., 
Bateman, Eichler & Co.; Dewar, Robertson & Pancoast; 
Farwell, Chapman & Co.; First California Co., Inc.; 
First Southwest Co.; Hill Richards & Co.; Julien Collins 
& Co.; Moroney, Beissner & Co.; Pacific Northwest Co.; 
Rauscher, Pierce & Co., Inc.; William R. Staats Co.; 
Sutre & Co, and Walston, Hoffman & Goodwin. 

297,000 Radio & Television, Inc. 99,000 shares of capital stock 
(par 10c). Purpose, working capital, ete. Price, $3 per 
share. Offered by Kobbve, Gearhart & Co., Inc. 


5,000,000 Kiegel Textile Cerp. £0,000 shares of $4 preferred stock, 
series A (no par). Purpose, refunding ($1,620,606), pre- 
payment of nete and general corporate purposes (%3,979,- 
394). Price, $100 per share and div. Offered by Dillon, 
Read & Co. Inc.; A. G. Becker & Co. Inc.; H. F. Boynton 
& Co. Inc.; Courts & Co.; R. S. Dickson & Co., Inc.; 
Clement A. Evans & Co. Inc.; J. H. Hilsman & Co.,. Inc.; 
Ingalls #& Snyder; Kirchofer & Arnold, Inc.; W. C. 
Langley & Co.; A. M. Law & Co.; Milhous, Martin & 
MeKuight, Inc.; H. T. Mills; Riter & Co.; The Robinson- 
Humphrey Co., and Wyatt, Neal & Waggoner. 

295,809 Seaboard Trust Co. 58,000 shares of convertible class A 


stogk (par $4) and 29,000 shares of common stock (par 
10c). Purpose, working capital. Price, $5.10 per unit of 
one share of class A stock and one-half share of com- 


men stock. Offered by Hill, Thempson & Co., Inc. 


200,CCO Seal-Peel Inc. 200,000 shares of common stock (par $1). 
Purpose, purchase of plant, machinery, working capital, 
etc. Price, $1 per share. Offered by A. H. Vogel & Co. 

2,296,000 Sutherland Paper Co. 57,400 shares of common stock 
(par $10) Purpcese, repayment of bank notes, improve- 
ments and additions. Price, $40 per share. Offered for 
subscription to stockholders. Underwritten by Harris, 
Hall & Co. (‘Inc.); Blyth & Co., Inc.; The First Boston 
Corp.; Glore, Forgan & Co.; Goldman, Sachs & Co.; 
Kidcer, Peabody & Co.; Smith, Barney & Co.; Stone 
& Webster Securities Corp.; Union Securitis Corp.; A. G. 
Becker & Co., Inc.; Drexel & Co.; Lee Higginson Corp., 
and E. H. Schneider & Co. 


260,000 Taylorcraft Aviation Cerp. 20,000 shares of common stock 
(par $)). Purpose, working capital. Price, $13 per share. 
Oftered by Troster, Currie & Summers. 

266,750 Torrington Manufacturing Co. 9,700 shares of common 
stock (par $25). Purpose, working capital. Price, $27.50 
per share. Offered to stockholders; not underwritten. 

875,000 Towmoter Corp. 50,000 shares of common stock (par $1). 
Purpose, improvements, working capital, etc. Price, $17.50 
per share. Offered by Shields & Co.; Hayden, Miller 
& Co.; Lee Higginson Corp.; McDonald & Co.; Paine, 
Webber, Jackson «& Curtis; Auchincloss, Parker & Red- 
path; E. H. Rollins & Sens Inc.; Walston, Hoffman & 
Goodwin; Estabrock & Co.; Newhard, Cook & Co.; May- 
nard FP. Murch & Co.; Merrill, Turben & Co.; Prescott 
& Cc.; Bacon, Whipple & Co.; Baker, Watts & Co.; 
Ball, Burge & Kraus; George D. B. Bonbright & Co.: 
J. C. Bradford & Co.; Collin, Norton & Co.; Cooley & 
~o.; Courts & Co.; Curtiss, House & Co.; Cruttenden 
& Co.; Draper, Sears & Co.; Fahey, Clark & Co.; Field, 
Richards & Co.; The First Cleveland Corp.; First South- 
west Co.; Creston H. Funk; W. D. Gradison & Co.; 
Kirchoter & Arnold, Inc.; LaGrange & Co.: The Milwaukee 
Co.; David A. Noyes & Co.; Piper, Jaffray & Hopwood; 
Reinholdt & Gardner; Daniel F. Rice and Co.; Wm. C. 
Roney & Co.; Rotan Mosle and Moreland; Scott, Horner & 
Mason, Ine.; Singer, Deane & Scribner; Sweney Cartwright 
& Co.; Watiing, Lerchen & Co.; A. E. Masten & Co.; George 
R. Cooley & Co., Inc.; Hill & Co.; Harold H. Huston & Co.; 
Mackall & Co.; Vietor, Common, Dann & Co. 


651,000 Union Wire Rope Corp. 42,000 shares of capital stock 
(no par). Purpose, increased inventory, working capital. 
Price, $15.50 per share. Offered for subscription to 
stockholders Unsubscribed shares offered by P. W. 
Brooks & Co., irc. 

4,141,400 United Printers & Publishers (Inc.) 165.656 shares of 
common stock (par $1). Purpose, refunding ($3,500,000 ), 
general corporate purposes ($641,400). Price, $25 per share. 
Ofteved by A. C. Allyn and Co., Inc.; Central Republic Co. 
(Inc.); Paul H. Davis & Co.; Eguiteble Securities Corp.; 
Hemphill, Noyes & Co.; W. C. Langley & Co.; E. H. Rollins 
& Sons, Inc.; Dean Witter & Co.; Stifel, Nicolaus & Co« 
Inc.; Baker, Weeks & Harden; The First Cleveland Corp.; 
Lester & Co.; Stein Bros. & Boyce; Foster & Marshall: 
Hickey & Co.; The Robinson-Hamphrey Co.; Julien 
Collins & Co.; Dempsey & Company; Sills, Minton & 
Co.. Inc.; Straus & Blosser; Mason-Hagan, Inc.; Harold 
E. Wood & Co., and Ketcham & Nongard. 


3,000,000 United States Hoffman Machinery Corp. 30,000 shares 
of 4%% eumulative preferred stock (par $100). Pur- 
pose, general funds, capital expenditures, etc. Price, 
$101 ver share and div. Offered by Hayden, Stone & Co.; 
Shields & Co.,; Hemphill, Noyes & Co.; Hornblower & 
Weeks; Laurence M. Marks & Co.; Baker, Watts & Co. 
Mackubin, Legg & Uo. ; 


2,850,000 Van Norman Co.* 120,000 shares of common ‘stock (par 
$2.50). Purpose, finance acquisition of Morse Twist Drill 

& Machine Co. Price, $23.75 per share. Offered by 

Paine, Webber, Jackson & Curtis; Estabrook & Co.; 
Hornblower & Weeks; Laurence M. Marks & Co.; First 
Southwest Co.; Reynolds & Co.; Riter & Co.; Stein 

Bios. & Boyce; Coburn & Middlebrook; Granbery, Mara- 

che & Lord; Minsch, Monell & Co.; Pacific Northwest Co.; 

Tiffit Brothers; Whiting, Weeks & Stubbs; Brush, Slocumb 

& Co.; First California Co., Inc.; Ball, Burge & Kraus: 
Doolittle, Schoellkopf & Co.; Lloyd D. Fernald & Co. 

ray Herbert W. Schaefer & Co., and Chas. W. Scranton 

so. 

296,250 Viewtone Television & Radio Cerp. 79,000 shares of com- 
mon stock (par $1). Purpose, working capital. Price 

$3.75 per share. Offered hy Eric & Drevers. ; 


$89,160,774 








LAND, BUILDINGS, ETC, 


$90,000 Traders Post, Inc. 1,800 shares of 5% preferred stock 
(cumulative). Purpose, development. Price, $50 per 
share, with right to purehase five shares of common at 
$1 per share with each share of preferred purchased. 
Offered by Henry T. Crosbey & Co., Greenville, Miss. 


RUBBER 


$500,000 Denman Tire & Rubber Co. 50,000 shares of 5% cumula- 
tive convertible preferred stock (par $10). Purpose, 
werking capital, etc. Price, par. Offered by Herrick, 
Waddell & Co., Inc.; Amott, Baker & Co. Inc.; Cohu & 
Torrey; Maxwell, Marshall & Co.; State Investment Co.; 
Stirling, Morris & Bousman; Brailsford & Co.; Enyart, 
Van Camp & Co., Inc.; First Securities Co. of Chicago; 
A. M. Kidder & Co.; Link, Gorman & Co., Inc.; S. R. 
Livingstone & Co.; R. H. Johnson & Co.; Hall, Tattersall 
& Co.; H. G. Bruns & Co.: Clayten Securities Corp.; 
Courts & Co.; McDonald & Co.; Edw. D. Jones & Co., 
anda McAlister, Smith & Pate, Inc. 

2,500,000 General Tire & Rubber Co, 25,000 shares of 394% cumula- 
tive preferred stock (par $100). Purpose, general funds. 
Price, $102.25 per share and div. Offered by Kidder, 
Peabody & Co.; Gceldman, Sachs & Co., and Ball, Burge 


& Kraus, 
2,500,000 General Tire & Rubber Co. 25,000 shares of 3% % con- 
vertidle second preferred stock (par $100). Purpose, 


general funds. Price, $100 per share end div. Offered 
by Kidder, Peabody & Co.; Goldman, Sachs & Co., and 
Ball, Burge & Krats. 
$5,500,0L0 
MISCELLANEOUS 


$40,000,000 American Airlines Inc. 400,000 shares of 342% cumula- 
tive convertible preferred stock (par $100). Purpose, 
corporate purposes. Price, $102 per share. Offered by 
Kidder, Peabody & Co.; Lehman Brothers; Glore, Forgan 
& Co.; Emanuel, Deetjen & Co.; Smith, Barney & Co.; 
Blyth & Co., Inc.; Eastman, Dillon & Co.; The First 
Boston Corp.; Goldman, Sachs & Co.; Merrill Lynch, 
Pierce, Fenner & Beane; Stone & Webster Securities 
Corp.; Union Securities Corp.; White, Weld & Co.; 
Bear, Stearns & Co.; A. G. Becker & Co. Inc.; Drexel 
& Co.; Equitable Securities Corp.; Harris, Hall & Co. 
(Inc.); Hemphill, Noyes & Co.; Hornblower & Weeks; 
W. E. Hutton & Co.; Lee Higginsen Corp.; F. S. Moseley 
& Cec.; Paine, Webber, Jackson & Curtis; Shields & Co.; 
Wertheim & Co.; Dean Witter & Co.; Folger, Nolan Inc.; 
Hallgarten & Co.; W. C. Langley & Co.; Carl M. Loeb, 
Rhoades & Co.; R. W. Pressprich & Co.; Putnam & Co.; 
A. C. Aflyn ani Co., Inc.; Auchincloss, Parker & Red- 
path; William Blair & Co.; Alex. Brown & Sons; Central 
Republic Co. “Inc.); R. &. Dickson & Co., Inc.; Esta- 
brwook & Co.; Hayden, Stone & Co.; Kebbon, McCormick 
& Co.; McDonald & Co.; Mitchum, Tully & Co.; Rauscher, 
Pierce & Co. Inc.: E. H. Rollins & Sons Inc.; L. F. 
Rethschild & Co.; Spencer Trask & Co.; Tucker, Anthony 
& Co.; G. H. Walker & Co.; Watling, Lerchen & Co.; 
The Wisconsin Company; Bacon, Whipple & Co.; Clement 
A. Evans & Co. Inc.; First of Michigan Corp.; W. D. Gradi- 
son & Co.; Graham, Parsons & Co.; Heyden, Miller & Co.; 
The Illinois Company; Maynard H. Murch & Co.; Me- 
Master Hutchinson & Co.; Reinholdt & Gardner; Riter 
& Cc.; William R. Staats Co.; Stein Bros. & Boyce; 
Stroud & Co. Inc.; Whiting, Weeks & Stubbs; Woodard- 
Elwood & Co.; Baker. Weeks & Harden; Boettcher and 
Co.; Bosworth, Chanute, Loughridge & Co.; George D. 
B. Bonbright & Co; E. W. Clark & Co.; Julien Collins 
& Co.; Dempsey-Tegeler & Co.; First Southwest Co.; 
J. J. B. Hilliard & Son; Laird, Bissell & Meeds; The 
Milwaukee Co.; Moore, Leonard & Lynch; Newhard, Cook 
& Co.; Pacific Northwest Co.; Piper, Jaffray & Hopwood; 
Dallas Rupe & Son; Schoellkopf, Hutton & Pomeroy, Inc.; 
Schwabacher & Co.; Scott & Stringfellow; I. M. Simon 
& Co.; Stern Brothers & Co.; Weeden & Co.; Lester 
& Co.; Wagenselier & Durst, Inc.; Nashville Securities 
Co; Davies & Mejia; Ball, Burge & Kraus; Biddle, 
Whelen & Co.; Bitting, Jones & Co., Inc.; H. F. Boynton 
& Co., Inc.; J. M. Dain & Cg.; John M. Douglas, Invest- 
ments; Hamlin & Lunt; Hill & Co.; Kinsley & Adams; 
Mason-Hagan, Inc.; Miller, Kenower & Co.;- Moroney, 
Beissner & Co.; W. H. Newbold’s Son & Co.; Dillon, Read 
& Co., Inc.; and Kuhn, Loeb & Co. 


2,250,000 American Investment Co. of Mlinois 90,000 shares of 
5% convertible preference stock (par $25). Purpose, 
refunding. Price, $26 per share. Offered in exchange 
for old preferred stock, Unexchanged shares offered by 
Alex. Brown & Sons; Laurence M. Marks & Co.; Horn- 
biower & Weeks; Bacon, Whipple & Co.; Central Re- 
public Co. (Inc.); Hayden, Miller & Co.; Mitchum, Tully 
& Co.; Piper, Jaffray & Hopwood; Newhard, Cook & Co.; 
Reinholdt & Gardner; McDonald & Co.; Pacific North- 
west Co.; I. M. Simon & Co.; Dempsey-Tegeler & Co.; 
Semple, Jacobs & Co., Inc.; Stifel, Nicolaus & Co., Inc., 
and Kidder. Peabody & Co. 

1,975,000 Aviation Maintenance Corp. 493,750 shares of common 
stock (par $4). Purpose, purchase and installation of 
machinery, working capital, etc. Price, $4 per share. 
Offered by Cruttenden & Co.; Nelson Douglass & Co., and 
Crowell-Weeden & Co. 


2,500,000 Franklin Simen & Co., Inc. 50,000 shares of 442% cumu- 
lative convertible preferred stock (par $50). Purpose, 
refunding. Price, $52.50 per share and divs. Offered 
by W. E. Hutton & Co.; Hallgarten & Co.; Stein Bros. & 
Boyce; Merrill, Turben & Co.; Courts & Co.; Riter & Co., 
and Harold E. Wood & Co. 

1,480,000 Franklin Simon & Co., Inc. 60,000 shares of common 
stock (par $1). Purpose, refunding ($1,424,650); working 
capital ($55,350). Price. $23 per share. Offered by W. E. 
Hutton & Co.; Hallgarten & Co.; Stein Bros. & Boyce; 
Merrill, Turben & Co.; Courts & Co.; Riter & Co., and 
Harold E. Wood & Co. 

3,000,000 General Finance Corp. 60,000 shares of 4% cumulative 
convertible preferred stock, series C (par $50). Purpose, 
expansion, ete. Price, $51 per share and divs. Offered 
by same bankers as offered the subordinated debentures 
(see above). . 

275,000 Great Cirele Airways, Inc. 55,000 shares of capital stock 
(par $1). Purpose, acquisition of planes, etc. Price, $5 
per share. Offered by Kohlmeyer, Newburger & Co.; 
D’Anioni & Co., and T. J. Feibleman & Co. 


825,000 Michaels Bros, 100,000 shares of common stock (par $1). 
Purpose, refunding ($236,645), corporate purposes ($588,- 
355). Price, $8.25 per share. Offered by Burr & Co., 
Inc., and Reynolds & Co. 

2,000,000 Miller-Wohl Co., Ine. 40.000 shares of 4%2% cumulative 
convertible preferred stock (par $50). Purpose, equip 
additional stores, working capital. Price, par and divs. 
Offered by Allen & Co. 


1,100,000 Namm’s Ine. 100,000 shares of common stock (par $1). 
Purpose, general funds. Price, $11 per share. Offered 
by Van Alstyne, Noel & Cc. 

1,988,220 National Bellas Hess, Inc. 397,644 shares of common 
stock (par $1). Purpose, working capital. Price, $5 per 
share. Offered for subscription to stockholders; unsub- 
scribed shares purchased by the underwriters: Emanuel, 
Deetjen & Co.; Blair & Co., Inc.; Childs, Jeffries & Thorn- 
dike, Inc.; Clayton Securities Corp.; Cohen, Simonson & 
Co.; Courts & Co.; R. S. Dickson & Co., Inc.; First Colony 
Corp.; First Securities Co. of Chicago; Ira Haupt & Co.; 
Herrick, Waddell & Co., Inc.; Johnston, Lemon & Co.; 
A. M. Kidder & Co.; Pacific Co. of California; Pacific 
Northwest Co.; Pitman & Co., Inc.; Straus & Blosser; 
Sutro & Co., and Taussig, Day & Co., Inc. 

295,800 Pacific Telecoin Corp. 58,000 shares of 6% cumulative 
preferred stock (par $5), and 58,000 shares of common 
stock (par $10). Purpose, retire loan and purchase addi- 





291,500 


298,500 


264,075 


5,450,000 


tional Bendix machines. Price, $5.10 per unit of oné 
share of preferred and one share of common. Offered 
by Kobbe, Gearhart & Co., Inc. 

Pan-American Expert Corp. 110,000 shares of class A 
common stock (par $1). Purpose, expansion of business. 
Price, $2.65 per share. Offered by Koellner & Gunther, 
Inc. 

Red Rock Bottling Co, of Pittsburgh. 199,000 shares of 
common stock (par 50c). Purpose, expansion of business, 
Price, $1.50 per share. Offered by Frank C. Moore & Co., 
and Hall, Tattersall & Co. 

Spacarb Inc. 88,025 shares of common stock (par $2.50). 
Purpose, purchase of vending machines, working capital 
Price, $3 per share. Offered for subscription to stock- 
holders; unsubscribed shares offered to other parties. 
United Cigar-Whelan Stores Corp. 400,000 shares of 
common stock (par 30c). Purpose, refunding ($2,200,000), 
acquisition of constituent companies, and corporate pur- 


poses ($3,250,000). Price, $13% per share. Offered by 
Ailen & Co, 


11,812,500 


2,925,000 


United-Rexall Drug, Inc. 700,000 shares of capital stock 
(par $2.50). Purpose, expansion of business. Price, $16.875 
per share. Offered by Dillon, Read & Co., Inc.; A. C. 
Allyn & Co., Inc.; Bacon, Whipple & Co.; Ball, Burge & 
Kraus; Bateman, Eichler & Co.; A. G. Becker & Co., Inc.; 
Blyth & Co., Inc.; Bosworth, Chanute, Loughridge & Co.; 
J. C. Bradford & Co.; Branch, Cabell & Co.; Alex. Brown 
& Sons; Central Republic Co., Ine.; Chace, Whiteside & 
Warren, Inc.; Collin, Norton & Co.; Courts & Co.; J. M. 
Dain & Co.; R. S. Dickson & Co., Inc.; Dominick & 
Dominick; Francis I. duPont & Co.; Estabrook & Co.; 
Clement A. Evans & Co., Inc.; Fahey, Clark & Co.5 
Farwell, Chapman & Co.; Fauset, Steele’ & Co.; First 
California Co., Inc.; First Southwest Co.; Foster, Brown 
& Co.; W. D. Gradison & Co.; Halilgarten & Co.; Hawley, 
Shepard & Co.; Hayden, Miller & Co.; Hemphill, Noyes 
& Co.; Henry Herrman & Co.; Hill, Richards & Co.; 
Hornblower & Weeks; Howard, Labouisse, Friedrichs & 
Co.; Johnson, Lane, Space & Co., Inc.; Johnston, Lemon 
& Co.; Kebbon, McCormick & Co.; A. M. Kidder & Co.; 
Lamar & Kingston; W. C. Langley & Co.; Lee Higginson 
Corp.; Lester & Co.; Laurence M. Marks & Co.; Mason- 
Hagan, Inc.; A. E. Masten & Co.; McDonald & Co.; 
Moore, Leonard & Lynch; F. S. Moseley & Co.; Maynard 
H. Murch & Co.; Newhard, Cook & Co.; Pacific North 
west Co.; Paine, Webber, Jackson & Curtis; Piper, Jaffray 
& Hopwood; Reinholdt & Gardner; Reynolds & Co.5 
Riter & Co.: The Robinscn-Humphrey Co.; L. F. Roth- 
schild & Co.; Schwabacher & Co.; Shields & Co.; Shuman, 
Agnew & Co.; I. M. Simon & Co.; Singer, Deane & Scrib- 
ner; William R. Staats Co.; Stix & Co.; Stroud & Co., 
Inc.; Sutro & Co.; Spencer Trask & Co.; Tucker, Anthony 
& Co.: Union Securities Corp.; Wertheim & Co.; White, 
Weld & Co.; Whiting, Weeks & Stubbs; Dean Witter & 
Co.; Harold E. Wood & Co., and Yarnall & Co. 


U. S. Airlines, Ine, 900,000 shares of common stock (par 
$1). Purpose, general funds. Price, $3.25 per share. Of- 
fered by R. H. Johnson & Co.; Florida Securities Co.; 
W. H. Bell & Co., Inc.; Blair F. Claybaugh & Co.; J. C. 
Bradford & Co.; Courts & Co.; Atwill & Co.; Cohu & 
Torrey; Ferris & Co., Inc.; Chas. A. Taggart & Co.; 
Amott, Baker & Co., Inc.; Bioren & Co.; Geo. D. B. 
Bonbright & Co.; Clayton Securities Corp.; Jenks, Kirk- 
land & Co.; Peabody, Tyner & Co., Inc.; Clyde C. Pierce 
Corp.; E. W. & R. C. Miller & Co.; Hoit, Rose & Troster; 
Smith, Ramsay & Co., Inc.; Southeastern Securities Corp.; 
Jack M. Bass & Co.; W. F. Coley & Co., Inc.; David G. 
Means; Chilson, Newbery & Co., Inc.; W. H. Heagarty 
& Co.; Herrick, Waddell & Co., Inc.; R. M. Horner & Co.$ 
The Ranson-Davidson Co., Inc.; W. F. Rutter, Ince.3 
Strauss Bros., and Thomas & Co: 


290,625 United Utilities & Specialty Corp. 75,000 shares of capital 


stock (par $1). Purpose, working capital. Price, $3.878 
per share,’ Offered by Donald Young & Co., Inc. 


$79,021,220 i 


Farm Loan and Government Agency Issues 
$49,725,000 Federal Intermediate Credit Banks. 0.95% consolidated 


debentures dated July 1, 1946, due April 1, 1947. Pure 
pose, refunding, ($40,580,000), mew money, ($9,145,000). 
Price, par. Offered by Charles R. Dunn, New York, 
fiscal agent, ie 


Issues Not Representing New Financing 


$2,106,906 


54,697,500 


Benguett Consolidated Mining Co., Philippine Islands, 
702,302 shares of capital stock (par 1 peso). Price $3 
per share. Offered by Allen & Co. 


Dayton Power & Light Co, 1,530,000 shares of common 
stock (par $7). Price $35.75 per share. Offered by Blyth 
& Co.: Mellon Securities Corp.; Bear, Stearns & Co.; 
Eastman, Dillon & Co.; The First Boston Corp.; Hall- 
gerten & Co.; Hornblower & Weeks; Ladenburg, Thalmann 
és Co.; Lee Higginson Corp.; E. H. Rollins & Sons, Ine.; 
Wertheim & Co.; White, Weld & Co.; Central Republie 
Co., Inc.; A. G. Becker & Co., Ine.; A. C. Allyn and 
Co., Inc.; Blair & Co., Inc.; Dick & Merle-Smith; L. PF. 
Rothschild & Co.; Spencer Trask & Co.; Tucker, Anthony 
& Co.: Laurence M. Marks & Co.; Estabrook & Co.;: 
R. W. Pressprich & Co.; Baker, Weeks & Harden;: 
Graham, Parsons & Co.; Hayden, Miller & Co.; Reynolds 
& Co.: Schoellkopf, Hutton & Pomeroy, Inc.; Stroud & 
Co., Inc.; Sutro & Co.; G. H. Walker & Co.; Coffin & 
Burr, Inc.; The Milwaukee Co.; Alex. Brown & Sons; 
Elworthy & Co.; Fahey, Clark & Co.; First Calffornia 
Co.; Granbery, Marache & Lord; Johnston, Lemon & Co.; 
Carl M. Loeb, Rhoades & Co.; Newhard, Cook & Co.; 
Phelps, Fenn & Co.; Shuman, Agnew & Co.; Stifel, 
Nicolaus & Co., Inc.; Westheimer and Co.; Whiting, 
Weeks & Stubbs; Schwabacher & Co.; Ball, Burge & 
Kraus: E. W. Clark & Co.; Davis, Skaggs & Co.; The 
First Cleveland Corp.; A. E. Masten & Co.; Salomon 
Bros. & Hutzler; Chaplin & Company; Starkweather & 
Co.; Ames, Emerich & Co., Inc.; Foster & Marshall; 
Moore, Leonard & Lynch; R. 8S. Dickson & Co., Ine.; 
Weeden & Co., Inc.; Baker, Watts & Co.; Bateman, 
Eichler & Co; Bosworth, Chanute, Loughridge & Co.; 
Cohu & Torrey; Cooley & Co.; Davies & Mejia; Dittmar 
& Co.: Nelson Douglass & Co.; Grande & Co., Inc.; Kay, 
Richards & Co.; Kebbon, McCormick & Co.; Newburger 
& Hano: E. M. Newton & Co.; Piper, Jaffray & Hopwood; 
Raggio, Reed & Co.; Revel Miller & Co.; Chas. W. Scran=- 
ton & Co.; Smith, Moore & Co.; William R, Staats Co.; 
Swiss American Corp.; Henry F. Swift & Co.; Wulff, 
Hansen & Co.; Yarnall & Co.; Boettcher and Co.; De 
Yaven & Townsend, Crouter & Bodine; A. M. Kidder & 
Co.; Lester & Co.; Mason, Moran & Co.; Minsch, Monell 
& Co.: Pacific Co. of California; Sills, Minton & Co., 
Inc.; Woodard-Elwood & Co.; A. E. Aub & Co.; H. PF. 
Boynton & Co., Inc.; Brush, Slocumb & Co.; C. C. Col- 
lings and Co., Inc.; J. M. Dain & Co.; Dallas Union 
Trust Co.; Clement A. Evans & Co., Inc.; Farwell, Chap- 
man & Co.; Wesley Hall & Co.; Hill Richards & Co.; 
The Illincis Co.: Kirkpatrick-Pettis Co.; Laird, Bissell & 
Meeds: McJunkin, Patton & Co.; Mackall & Coe; Mul- 
laney, Ross & Co.; Perrin, West & Winslow, Inc.; Peters, 
Writer & Christensen. Inc.; I. M. Simon & Co.; Stix & 
Co.; Thomas & Co.; Townsend, Dabney & Tyson; Wagen- 
seller & Durst, Inc.; Harold E. Wood & Co.; E. M, 
Adams & Co.: Biddle, Whelen & Co.; George D. B. Bon- 
bight & Co.; Richard W. Clarke Corp.; R. L. Day & Co.5 
Mackubin, Legg & Co.; Mitchum, Tully & Co.; Paine=- 
Rice & Co.: Auchincloss, Parker & Redpath; Barret, 
Fitch & Co., Inc.; Caldwell Phillips Co.; Chace, White- 
side & Warren, Inc.; Julien Collins & Co.; The First 
Trust Co. of Lincoln, Neb.; Investment Corp. of Norfolk; 
Irving Lundborg & Co.; Seasongood & Mayer; Schmidt, 
Poole & Co.; Scott, Horner & Mason, Inc.; Walter Stokes 
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& Co.; Walter-Webb & Co.; Wheelock & Cummins, Inc.; 657,517 Hanson-Van Winkle-Mumming Co. 61,884 shares of com- 1.996.163 Powdrell & Alexander, Inc. 82,316 shares of common 


Wurts, Dulles & Co.; J. C. Bradford & Co.; Wm. P. mon stock (par $3.50). Price, $10.625 per share. Offer ; 5 

Harper & Son & Co.; The Robinson-Humphrey Co.; by Maxwell, Marshall & Co.; rena Moran & ag wet Pay ae — er mar. Cue a 

Blankenship, Gould & Blakely, Inc.; Courts & Co.; Straus & Blosser, The Ohio Co.; Watling, Lerchen & Co.; nad & Co.: Stone & Webster Securities Corp.; Esta- 

Hemphill, Fenton & Campbell, Inc., and E. W. & R, C. Grimm & Co.; Frank Knowlton Co., and Bateman, brook y. Co.; Lee Higginson Corp.; Graham, Parsons & 

Miller & Co. Eichler & Co, Co.; Kebbon, McCormick & Co.; Whiting, Weeks & 
760,000 =o gee a I & he eng Co. ae = a 623,900 Harrison Welere > Bs.600 we oS somamnen sheet: Stubbs, McDonald & Co., and Putnam & Co. 

stoc (par ). rice, $8 per share. ere y same (par $1). Price, .62 er share. ere Brailsford ~ > ' shares avi stoc} 

bankers as offered the preferred stock (see above). M4 Co.; Lester & Co.; menus & Blosser; Link, Gérmen 2,700,000 oe Corp., Eta. 100,000 shares of capital sion as offered 
573,750 Dewey & Almy Chemical Co. 15,000 shares of common & Co.; E. H. Rollins & Sens, Inc.; Shillinglaw, Bolger 65,000 common shares on behalf of the company (see 


& Co.; Herrick, Waddell & Co., Inc.; Kalman & Co., Inc.; 
Frank Knowlton & Co.; I. M. Simon & Co., and O. H. 
Wibbing & Co. 


above). 


621,304 Reliable Stores Corp. 
Price, $43% per share. Offered by Hornblower 


stock (no par). Price, $38.25 per share. Offered by Paine, 
Webber, Jackson & Curtis, Estabrook & Co.; The First 
Boston Corporation; Hornblower & Weeks; Lee Higginson 


14.324 shares of’ common stock 


Corporation; F. S. Moseley & Co., and White, Weld & Co. 57,500 Kearney & Trecker Co. 2,000 shares of common stock pg Me ad and Glore, Forgan & Co 
: > at le a : : (par $3). Price, $28%4 per share. Offered by Blyth a 3 . 2 
ean ay Ra gg i oe tear Brgy gg me ng & Co., Inc. 1,485,000 Timely Clothes, Ine. 90,000 shares of common stock (par 
stobte Gea: 2 H ge = Ge 9g me hs ty 2,344,400 Miles Shoes, Inc. 23,444 shares of 4%4% cumulative pre- $10), Price, $16.50 per share. Offered by The First Bos- 
a ae, Meneses hoe eis ferred stock (par $100). Price, $102 per share and ton Corp.; Lee Higginscn Corporation; Laurence M. 


Kenower & Co, dividend. Offered by Wertheim & Co.; Lehman Brothers; Marks & Co.; Sutro & Co.; Auchincloss, Parker & Red- 


580,000 Federal Manufacturing & Engineering Corp. 116,000 Salomon Bros. & Hutzler; Chas. W. Scranton & Co.; path; George D. B. Bonbright & Co.; Pacific Co. of Cal- 
shares of common stock (par $1). Price, $5 per share. Stroud & Co., Inc.; Moore, Leonard & Lynch; Singer, ifornia; Sage, Rutty & Co., Inc., and Little & Hopkins, 
Offered by Sills, Minton & Co., Inc.; A. G. Edwards & Deane & Scribner; A. E. Masten & Co.; Ira Haupt & Co.; Inc. . 

Sons; Butcher & Sherrerd; Boettcher and Co.; Chace, Doolittle, Schoellkopf & Co.; Vietor, Common, Dann & 2,187,500 Towmoter Corp. 125,000 shares of common stock (par 
Whiteside & Warren, Inc.; Park-Shaughnessy & Co.; Co.; Battles & Company, Inc,; Mason-Hagan, Inc.; $1). Price $17.50 per share. Offered by same bankers as 
Dudiey H. Waters & Co.; Link, Gorman & Co.; Invest- Creston H. Funk; First Southwest Co.; Varnedoe, Chis- offered 50.000 common shares on behalf of company 
ment Securities Co., and Blair F. Claybaugh & Co. sow pM idl —. a te Pree ine; (see above). 

a . a aq, 4 *% ous, C.; 

nee 43 yd pga sy ar aes einen te tee token Clement A. Evans & Co., Inc.; Johnston, Lemon & Co.; 5,880,000 Tucson Gas Electric Light & Power Co. 147,000 shares of 
as offered the 150 000 shares on behalf of ii egxinentn Sage, Rutty & Co., Inc.; Henry Herrman & Co., and commen stock (no par). Price, $40 per share. Offered by 
tion (see above). — a W. J. Banigan & Co. Blyth & Co.; The First Boston Corp.; A. C. Allyn and 

ae 1,097,206 Miles Shoes, Inc. 56,267 shares of common stock (par Co., Inec.: Butcher & Sherrerd; Central Republic Co., 
2,094,177 General Dry Batteries, Inc. 125,024 shares of common $1). Price, $19.50 per share. Offered by same bankers as Inc.; Henry Dahlberg and Co.; Davis, Skaggs & Go.; 
stock (par $1). Price, $16.75 per share. Offered by offered the preferred stock (see foregoing). Durand & Co.; Elsworthy & Co.; Estabrook & Co.; First 


Smith, Barney & Co.; Lee Higginson Corp.; Blyth & Co., 912,500 Miller-Wohl Co., Inc. 50,0C0 shares of common stock California Co., Inc.; Grimm & Co.; Hill Richard & Co.; 


Inc.; Merrill, Turben & Co.; Eastman, Dillon & Co.; (par 50c). Price, $18.25 per share. Offered by Allen & Co. Kebbon, McCormick & Co.; The Milwaukee Co.; Newhard, 
Hayden, Miller & Co.; Hornblower & Weeks; McDonald 1,725,000 Nutrine Candy Co. 200,000 shares of common stock Cook & Co.: Pacific Co. of Calif.; Pasadena Corp.; 
& Co.; Merrill Lynch, Pierce, Fenner & Beane; Bacon, (par $1). Price, $8.625 per share. Offered by Stifel, Refsnes, Ely, Beck & Co.; Schwabacher & Co.; Shuman, 
Whipple & Co.; The First Cleveland Corp.; Hawley, Nicolaus & Co., Inc.; Bacon, Whipple & Co.; A. C. Allyn Agnew & Co; William R. Staats Co.; Stone & Webster 


Shepard & Co.; Kebbon, McCormick & Co.; Maynard H. and Co.; Ames, Emerich & Co., Inc.; Dempsey-Tegeler & Securities Corp.; Sutro & Co.; Henry FP. Swift & Co.; 


Murch & Co.; Newhard, Cook & Co.; Prescott & Co.; Co.; G. H. Walker & Co.; Buckley Brothers; Hickey & Walston, Hoffman & Goodwin; The Wisconsin Co.; Dean 
Curtiss, House & Co.; Fahey, Clark & Co.; Farwell, Co., Inc.; Kalman & Company, Inc.; A. G. Edwards & Witter & Co., and White, Weld & Co. 
Chapman & Co.; Piper, Jaffray & Hopwood; Stroud & Sons; Reinholdt & Gardner; Newhard, Cook & Co.; 





$82,694,972 
“Indicates issues placed privately. 


Co., Inc.; Yarnall & 
Goodwyn & Olds. 


Co.; Henry Herrman & Co., and Rauscher, Pierce & Co.; Ketcham & Nongard, and Ditt- 


mar & Co., Inc. 





+Indicates special offerings. 





Or st Spe 















































Sele t d | {Loans and bills payable__ 10,854,058 11,485,000 7,000,000 8,000,000 
cied Income and Balance Sheet items =| m=tic ana car-tervice 

balances (Cr) -_-.-.---- 109,184,828 181,980,016 93,939,090 151,569,511 
. . Audited accounts and 

Class | Railways for A il wages payable__________ 480,710,861 445,521,438 423,085,166 383,659,745 
Miscellaneous accounts 

jas ee eae red 177,555,246 200,364,186 140,174,173 161,067,347 

The Bureau of Statistics of the Inte1 state Commerce Commission — ~ matured unpeia__ 63,359,568 54,565,364 yen eH $1,aaeese 

: P t ends matured unpaid 10,843,797 3,757,975 10,563,9 : . 

has issued a statement showing the aggregate totals of selected in- Samatured interest accrued 54,645,043 58,972,044 53,763,362 57,797,830 
come and ; : : mmatured dividends de- 

* balance sheet items for Class I steam railways in the ciared DRS CRP «REI Say 14,898,508 15,802,842 14,898,508 15,802,842 
United States for the month of April and the four months ending | Acerued accounts payable_ 278,025,166 206,730,614 226,257,700 155,666,613 
with April. 1946 and 1945 Accrued tax lability_._.__ 692,986,232 1,740,713,192  570.476,821 1,485,395,188 

pril, an 3 Mher current liabilities__. 149,394,986 133,244,859 138,924,417 123,246,646 
These figures are subject to revision and were compiled from| otal current Mabilities_ 2,042,458,293 3,053,137,530 1,735,471,664 2,593,021,957 
129 reports representing 133 steam railways. §§ The present statement analysis of accrued tax 
excludes returns for Class A switching and terminal companies. The liability: 
; . U. 8. Government taxes. 559,571,737 1,600,587,698 465,396,517 1,373,461,202 
report is as follows: Gther then U. &. -Gov- 
All Class I Ratiways ernment taxes ______- 133,414,495 140,125,494 105,080,304 — 111,933,986 
For the month of April For the four months of Other unadjusted credits__- 405,144,203 551,000,395 329,099,435 481,287,267 
1946 1945 1946 1945 *Represents accruals, including the amount in default. For railways not in 

Income Items— $ $ receivership or trusteeship the net income was as follows: April, 1946, deficit, 

Net $ S £16.312,442; April, 1945, $53,075,695; for the four months ended April, 1946, $7,268,091; 
ry. opeiat. income___ **$10,127,741 $95,065,325 $118,834,376 $344,945,307] four months ended April, 1945, $178,542,244. tIncludes payments of principal of 
Other income ------__--_ 13,790,237 13,101,582 53,234,823 58,035,052 nw-Soeee debt (other than long-term debt in default) which will —— due within 
Total income ~__-___- : six months after close of month of report. §Includes obligations which mature not 
income wed 23,917,978 108,166,907 172,069,199 402,980,359 | more than one year after date of issue. {For railways in receivership and trustee- 
Miscellaneous deductions ship the ratio was as follows: April, 1946, 0.52; April, 1945, 1.68; four months, 1946, 
from income __-.-_~_ 2,230,204 2,557,314 9,614,440 10,063,451 | 0.64; four months, 1945, 1.69. **Net railway operating income is affected by accruals 

Income available for for recent wage awards, retroactive to Jan. 1, 1946, in the amount of $2,178,311 for 

fixed charges —__.___ 21,687,774 105,609,593 162,454,759 392,916,908| the month of April and $148,175,877 for the three months ended with March. 
Fixed charges: , ttDeficit. ttFigures include returns of the Chicago, Milwaukee, St. Paul and Pacific 

— for leased roads bscaen ae eo trusteeship on Dec. 1, 1945. §§Excludes Toledo, Peoria and 

and equipment _.____ 9,854,685 11,936,055 38,145,435 49,363,248 | Western RR. road not in operation. 

*Interest deductions ____ 29,885,157 30,884,387 119,178,560 125,342,678 

ther Setuesions tha 121,786 106,521 470,951 428,456 

al fixed charges___ 39,861,628 42,926,963 157,794,946 175,134,382 H 

Inc. alter fixed charges +#18,173,854 62,682,630 4'659,813 217.782.5326 Cottonseed Receipts to June 30 
Contingent charges —___- 2,819,632 3,261,014 11,482,054 12,704,306 ; j 

tNet income —-_-._____. $720,993:486 59,421,616 +16\822'241. 205078220} . On July 12 the Bureau of Census issued the following state- 
Depreciation (way and ment showing cottonseed received, crushed and on hand, and cotton- 

structures and equip.) 28,480,926 27,707,595 113,533,692 110,133,249} seed products manufactured, shipped out, on hand and exported for 
SS * es i PO a sathceall s19.661| 2 Month ended June 30, 1946 and 1945. 

Pt OP ae ‘ * 7 ‘ : 77,619, 
federal income taxes______ + #6,620,988 91,447,692 17'591.847 371,659,027 COTTONSEED RECEIVED, CRUSHED AND ON HAND (TONS) 
Dividend appropriations: Received at mills, Crushed Stocks at mills, 

On common stock... 3,210,609 4,105,279 44,863,707 28,847,692 State— Aug 1-*June 30 Aug. 1-June 30 June 30 

On preferred stock______ 789,133 1,281,646 15,574,140 8,600,591 1945-46 1944-45 1945-46 1944-45 1945-46 1944-45 
{Ratio of income to fixed United States________ 3,102,287 4,310,510 3,218,839 4,137,353 100,230 284,013 

DROID 6 cent nticnenn $.54 2.26 1.03 2.24 

Alabama__________ i 253,872 272,457 257,472 263,807 6,562 15,787 

Arizona Ht 54,223 48,398 53,973 t 377 

All Class I Class I Railways Not in Arkansas__________ i 329,752 468,104 355,259 412,010 20,819 65,894 

- ass I Railways Receivership or Trusteeship | California t 118,729 127,968 116,830 t 2,093 
alance at end of April Balance at end of April Georgia 293,783 362,104 297,915 359,338 14,321 22,618 

Selected Asset Items— 1946 1945 1946 1945 Louisiana___________ 113,486 173,915 115,034 174,574 208 1,316 
Expenditures (gross) for Mississippi__.._...-__ 546,525 707,612 546,808 679,817 17,123 43,361 

add‘ns & betterments: North Carolina__-___ 163,050 287,549 170,437 271,250 7,743 23,536 

Road ; Oklahoma___________ 95,776 217,958 93,266 219,098 3,637 922 

oad_-_—-~-_---________. $65,701,212 $63,532,185 $53,882,204 $51,569,393 | 30uth Carolina_____ x 177,550 230,865 180,357 231,483 1,705 5,054 

Equipment_____-.._.__.. 68,398,759 89,717,525 57,156.900 74 837.836 | Lemmessee ---------- 260,968 347,174 261,555 329,607 13,603 27,344 
{vestments in _ stocks ; — sitet PU os aiccteeidctenitnns 620,169 943,125 692,741 905,189 11,627 68,832 

a igs a: aon All other states______. 247,356 126,695 71,629 120,377 2,882 6,879 

th ae ‘ft “Includes 2,558 and 7,400 tons destroyed during 1945-46 and 1944-45, respectively. 

ose oi affiliated com- Does not include 219,340 and 118,256 tons on hand Aug. 1, 1945 and 1944, respec- 

I ii itewncennns 586,987,850 563,124,612 557.876.950 534,544,807 | tively, nor 55,281 and 75,772 tons reshipped during the seasons 1945-46 and 1944-45. 
Other unadjusted debits___ be 4 tbe, tIncluded in all other States. 

Spee 164,352,766 242,458,784 89,323,215 194,220,319 
COTTONSEED PRODUCTS PROBUCED, SHIPPED AND STOCKS 
ae 1 eee Stocks 
= 1,042,587,679 1,128,287,887 860,755,050 905,297,949 at beginning 
Temperary cash  invest- of Season Produced Shipped Stocks 

RN rd 1,442,036,798 1,855,495,783 1,107,773,444 1.490,329.749 Products— Season Aug.1 Aug.1-June30 Aug. 1-June30 June 30 
Spezia: deposits _____-____ 218,509,560 221,785,215 200.650 16 Bevibt DS 2: Crude oil 1945-46 *55,121 1,003,129 1,006,126 $24,542 
ss es gp Fae 909, »785,2 690,169 205,337,066] (thousand pounds)_{ 1944-45 29,759 1,285,745 1,279,755 64,855 

2 a 455,116 401,087 449,667 397,956 | Refined oil 1945-46 $275,625 | Rasa ieet 1316,186 
Traffic and  car-service (thousand pounds)_{ 1944-45 239,934 Ae ell . 296,908 

palanees (Dr:)........... 41,921,6 q iets all Cake and meal 1945-46 52,258 1,415,270 1,427,21 40,31 

Net valance receivable on a ioe 30,467,270 40,122,066] (tons) ___________ 1944-45 28,050 1,899,747 1,856,309 71,488 
Hulls 1945-46 61,697 773,297 801,668 33,326 

from agents and con- a ea { 1944-45 14,793 957,652 905,341 67,104 

ductors ---------_-_-_- 94,725,047 140,526,077 83,567,597 123,794.893 | Linter ) 1945-46 18,576 **975,372 945,244 +#48,704 
Miscc’!2neous accounts re- ie Ay (running bales)__{ 1944-45 61,920 1,211,576 meee a 

Hull fiber 1945-46 323 16,557 6, 

celvable -~~---------... 394,952,714 602,508,112 323,011,300 487,794,529 | (500-Ib. bales)____{ 1944-45 476 20,522 20,529 469 
Materials and supplies____ 608,270,550 610,178,341 527,156,557 530,045,637 | Grabbots, motes, &c.} 1945-46 2,451 42,091 42,142 2,400 
{mtercsst aad dividends re- , (500-Ib. bales)___{ 1944-45 10,025 48,543 54,286 4,282 

III sicee tahini entinniiten capaeaee 29,099,462 35.409.51 *Includes 11,323,000 pounds at oil mills, 37,297,000 pounds at refining and manu- 
Accrued accounts receivable 198,.953.719 27 pte yahinn BS .007,083 30,216,615 | facturing establishments and 6,501,000 pounds in transit. 

Other. eaurent esate 36'204'200 79,950,103 — 170,908.498 229,242,729 tIncludes 8,326,000 pounds at oil mills, 13,440,000 pounds at refining and manu- 
nee 204, 51,855,280 29,663,683 48,365,178 ee establishments and 2,776,000 a in ——— aioe sanenens . - 
~ neludes 257,591,000 pounds at refining and manufacturing es ments an 

Total current assets____ 4,107,716,449 4,983,806,409 3,358,210,318 4,090,944,367| 18,034,000 pounds held elsewhere and in transit. 





Selected Liability Items— 
tPunded debt maturing 
within six months_._.__ 


124,424,795 


131,849,108 


116,891,670 


§Produced from 1,038,965,000 pounds of crude oil. 

{Includes 291,530,000 pounds at refining and manufacturing establishments and 
24,656,000 pounds held elsewhere and in transit. 

**Includes 256,404 bales first cut, 617,618 bales second cut and 101,350 bales 





107,429,643 








mill run. 
ttIncludes 29,218 bales first cut, 17,002 bales second cut and 2,484 bales mill run. 
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ICE STOCKS Range for Previous 
Mond ai Onn aaa ned r Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
gd om ~ July oy July 31 Aug. 1 Aug. 2 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per mare Shares dt oa a ‘ Par ; Low High Low High 
ney 68% 69% 67Ye 69%e 68% 703% 70% 70% 10,200 Abbott Laboratories com----No par 61% Apr 12 84% May 13 degeelith Semis cine’ dele 
rome 70% 71 ib ‘3 ¥A > Gide 2 | ae Fa 166,800 Rights Se me —_ 30 ant ys Aug 1 111% Apr 1150s Jun 
-- -- > S 3 73, 1 / } 
EXCHANGE 106% 108% 106% 108% = 108% 108% = °107%4 108% = 107% 107% © aieaham & Streus___—No per 112 Jan 3 les May? @ dam “Aa 
CLOSED *123, 140 7 13% 14 14 14% 14% 14% 2,600  ACF-Brill Motors Co-.__---_. 2.50 12% July23 19 Feb 1 9% Jan 17% Deo 
132 13% 13% 13% 47, 47% 48 48 48 48 1,000 Acme Steel Co 10 30% Feb 26 x50 May 28 25% Apr 35 Dec 
46% 47 7... ae 20. 20% 20% 20% 202 20% 4,200 Adams Express 1 19 July 23 24% Feb 18 13% Mar 21% Dec 
19% 2 Stale °54 «59.—t—é“‘ TY CBT 58 8658 200  Adams-Millis Corp---.-.- -No Par 44%Jan 4 68%Jun 3 32% Jan 47% Dec 
*54 = 59 554 59 32 323 322 32% 32% 32% 1,100 Address-Mutigr Corp._..-....... 10 31% July 22 41% Jan 28 22% Apr 34% Nov 
31% 32 7 Se 14% 14% 14%, 11% 14% 14% 2,200 Admiral Corp. 1 13. July24 20%Feb 1 17 Dee 21% Deo 
13% 14% 14% 1472 514% 52%, 51% 52% 51% 52% 4,100 Air Reduction Inc No par 49% July 25 59% Apr 8 38% Jan 66 Dec 
50% 51% ooen” seaae ¢127. 129% *127 + «129% *128 130 -.. Alabama & Vicksburg Ry--...-100 122 Jan 9 135 Mar30 98% Jan 122. Dec 
*126 129% eae ish. tit Me 7% Me Ys 4,000 Alaska Juneau Gold Min------10 "7% July16 12% Feb 6 © 6¥%4 Jan 9% Nov 
7% 1% +. ae. oie Ag 4134 42 *41% 42 600 Aldens Inc 31% Feb 26 51% May 27 15% Jan 27 @6©6©Des 
*38% 39% 39% 39% mee 5% 5% 6 8% 6 9,500 Allegheny Corp 2 5% Jan 3 8% Jan 28 2% Jan 6% Deo 
5% 6 5% 6 5514 56 Ve 5534 553% 57 57 1.500 5%% pf A with $30 war______ 100 52% Jan 3 69% Jan 28 34% Jan 60% Jun 
56.56 a 6734 67% 68%, 68% 67% 68 500 $2.50 prior conv preferred_No par 67 July23 82 Jan 28 656 Jan 74 @6Dec. 
*66%° 67%2 oie o™ * 5634 5542 56% 55 55% 3,300 Alghny Lud Stl Corp___.....No par 38 Jan 3 61% May 28 22% Jan 42% Dec 
54% 55% ee sth us ae OS 111 112 70 Alleg & West Ry 6% gtd_------100 105 Jan 25 113 July30 91, Jan 108 Dee 
lll iil 113 | 113 . 253, 25% 26 252 25% 1,600 Allen Industries Inc. 21 Mar 5 26 Aug 1 13% Jan 25% Dec 
24%a 24% 24% 242 25 196 194 194 195% 196 1.500 Allied Chemical & Dye_..__.Wo par 185% Jan 2 212%Jun 1g 153% Mar 194 Dec 
191% 191% 192, 195 195 _ 28% 25%, 26% 26% 26% 2,600 Allied Kid Co 22% Jan 7 29% Jan 28 15% Jan 24% Deo 
24% 24¥2 2412 ae FN 86 4 36 36% 36 36% 1,400 Allied Mills Co Inc.._..______No — 33 Feb 26 39 «=6Jan 30 27% Aug 36% Deo 
35% 35% —"_ 2” 49% 51% 50% 52% 51% 51% 13.700 Allied Stores Corp_.._-...No par 45% Feb 28 63% May27 20% Jan 48% Dec 
47% 48% 48 Po —e 6 elo? 108—S—«CS20T's*S:S «i208 *107 +109 400 4% preferred 100 103 Apr 25 108 July29 102% Dec 104% Dec 
ie Pe + 47% 49 49 49% 47 48% 10,600  Allis-Chalmers Mfg________ -No par 47 Aug 2 62% May31 38% Jan 56% Dec 
35. 35 35 35 3442 35 34% 34% 35 35 800 Alpha Portland Cem____..__No par 31% Jan 5 39% May 27 23 «Jan 35 Sep 
, \/, Y, 1 1 Amalgam Leather Co Inc...._.._- 1 8% Apr 1 12% Apr 25 3% Jan 11% Dec 
Se Se is i St = a" ~~ ag aa ws " — 6% conv preferred 50 54%Apr 1 75 Apr25 43% May 71 Dec 
o: 65 “ 61 6 835, 84 #83 833, 83 83 800 Amerada Petrol Corp-____-- No par 79 «=Jun 21 91% May 29 one varia wise — 
3% rots oF = Y, 481, 49 49 49 ¥ 48% 48% 1.300 Amer Agricultural Chemical_No par 39 Mar 1 53% Jun 11 28 8 Jan 43 Dec 
48% 48% 48% 46% is 153% 15% 15% 15% 1534 49.200 American Airlines -..._______-__ 14% July 24 19% Apr 24 a =< === 
14% 15 > bn 15% 39 39 ” 40 . 40 ¥, 40 40% 1.200 American Bank Note__------_~- 10 33 Feb 26 45% Jun 10 20% Jan 41% Dec 
40 0 <o% 86 86 £85 BTM. *85 87l2 20 6% preferred 50 78 Jan 2 8842 Jun 14 69% Jan 80 8=6Jun 
*85% 87% 85. 85% 21, 21% #214 215 21%, 21% 800 American Bosch Corp 1 18% July23 30 Jan 14 15% Aug 23% Dec 
ote dh te te 57. 574 56% 57 56. 56% 1,600 Am Brake Shoe Co_____.-- No par 50 Jan 21 64%Apri18 x41 Mar 55% Oct 
55% 55% 56% Si% 133 133 0=—Ss«*°132:135 *133«135 "20 5%% preferred ---.--..___. 100 129 May16 136 Jan 25 128 Oct 135 Jan 
*132% 133 133, 133 | 10% 102; 10% 11 10% 11 6.600 Amer Cable & Radio Corp______.2 9% July23 17%Feb 1 10% Aug 17 Dec 
10% 11 ua a 964, 100. 100 100% 100% 101% 3.400 American Can 25 9044 Mari3 106%Jan 15 89% Feb 112% Oct 
ove oe es aoe 208 ‘ 208 *207'42 208%, 206% 207 Yo "350 Preferred —_ _--100 196% Jan 10 210% Mar 29 183% Jan 199 Dec 
208209 208% 208% 69% 713% 701% 7136 7034 170% 3,400 American Car & Fdy---_--- No par 57% Mar13 72% May 28 39 Jan 67% Dec 
67% 68% ore eee 0196. 127 126 126 #124 126% 500 7% non-cum preferred__.___- 100 120 Mar 5 132% Mar 20 96 Jan 127. Nov 
*126 128° 136 138% -F 313 31! 31% 31% 31% 3.500 Am Chain & Cable Inc__-~- No par 30% July 30 40% Jan 10 27 Jan 42 Dec 
30% 30% 30% 2" 34 117 ‘ *11 th 118 *117 « 11734 "370 5% conv preferred____.___-___100 114 July 30 150 Feb 1 110 Jan 156% Dec 
“tae 117% 114 114% 47 147 = + 147 #145 147 a 100 American Chicle_______-_-___ No par 137% Feb 25 164% Jun 14 112% Mar 149 Oct 
143% 145 146 mm 147 , Son ett ps4 28% 287% 1400 Ameriean Colortype Co_._-- alae 24% Jan 3 34% Apr 22 13% Jan 29% Nov 
oan ta p+ | = 27 — ; - 4 Preferred called —............_... 67 July 9 67 July 9 18% 3a sim De 
—- & 555, 263 Oa: 263, 26s 26) American Crystal Sugar________- 10 24% Jan 3 32% Jan 28 an c 
24% 25 a vo * = P a ame a 7 dan = —" — 412% prior preferred___._____ 100 103%Apr 9 108 Jun 10 ase — ae 
*105% 106% 106% 105% oo 69a 697, 69 69% 1.800 Amer Distilling Co stamped__.20 48 Feb 1 75 July10 30% Jan 57 Dec 
67%, 67% 68 68 68% 83, Bi, gu, *BY, 8%, 1,000 American Encaustic Titing.__.._-1 7% July 24 11% Feb 15 3% Jan 9% Dec 
om ~~ oe aaer® -— 21 % 21% 22, 2114 22 "500 Amer European Secs____-~-~~- No par 18 Jan 4 23% Jun 6 10% Jan 19% Nov 
*19 19% 19% 20. 264 27 26s 26% 264 27%e 6.900 American Export Lines Inc new__40 19% Jun 21 27% July 10 a sO* Re it 
25% 25% 9 73 26% “8 85; 8% 9 n 87 9 9 : 7.600 Amer & Foreign Power_-_.-_ No par 6% Jan 3 14% Jan 29 2% Jan 8% Nov 
8% B82 8 82 Pm 4, 20% ¢109 : 123 122 122%; 1/000 Re eae No par 113. Jan 7 129% May15 96 Jan x117% Nov 
122% 122% 122 132 120%2 1 aie 22 sant rth 7S 4 2'400 $7 2d preferred A_..__-__- No par 32% Mar 15 44% Apr 15 20% Jan 40 Nov 
33 33% 32% 33% F 33 aaae . 34 112% #110 . 113 "200 $6 preferred______________ No par 105 Apr 3 118 Mayill 91 Mar 109% Dec 
112% 112% at = "ae io. ae 47 47 400 American Hawaiian SS Co__----- 10 46% July17 55% Jan 9 38% Jan 56% Dec 
°47 47" "46% 7% a See pee 10¥ 10% 10% 1.300 American Hide & Leather__..__-_1 9 July 23 12% Jan 28 5 Jan 10% Dec 
se. 56 *55% 58 a hi ‘5544 58. *55. 58 "100 6% conv preferred . as 2 =e > a y od mR . — 
3 *59 “4 - : as ‘ : roducts._______- 1 97 Feb 26 130 pr an c 
110 110 108 109% 108% 100% 8=—.105., 108 as tae shane aahte. peter? keen mndele 1%, Aug 2 pe I Ea nape ssf = 
= oe nee - a 13% 14 14% 14% 14 14 1.300 AmGTIAR . 108. cnenceecoon No par 11% Jan 22 18% Mar 30 6% Jan 14% Dec 
13 13% *12% 13% 13% , s 36” *110 115 : 6%non-cum preferred__._.____ 100 994% Jan 21 118 May10 70 Jan 103 Nov 
*110 115 *110 =6115 *110 | 115 110 115 | +f 14¥, 1.100 Amer Internat Corp________No par 12% Feb 26 18% Jun 5 9 Jan 15 Dec 
13% 13% 13% 13% oaaal + he Ps a ite 13%, 1334 700 American Invest Co of Ill ------ 1 11% Mar 12 15% Jun 28 7% Jan 14% Oct 
Lo oF S ae anit =. 36 36 Ye 34% 35% 6,800 American Locomotive_____._ No par 33 July 23 44%2 Jan 15 .. Jan 41% Dec 
y) /8 8 , : : 
115 : 115% 1150115 *114% 18 114% 114% 114% 114% 1,200 7% preferred 100 114% Aug 2 119 May 22 Jan 123. Nov 
STOCKS Range for Previous 
LOW AND HIGH SALE PRICES Tharsda Friday Bales for NEW YORK STOCK Range Since January 1 Year 1945 
Saturday Monday Tuesday Wednesday — Aug. 2 the Week EXCHANGE Lowest Highest Lowest Highest 
July 27 July 29 July 30 July - 1 P Ly 2m 8 per share Shares Par $ per share $ per share Spershare § per share 
8 per share 8 per share 8 per share $ per share ” ns renga od 3300 Amer Mach & Fy Co... No par 32% July 24 45% Mar 21 21 Mar 41 Nov 
32% 33% 32% 32% 33 + 34% 34" one * 106 % "120 3.90% cum preferred_.__-___~ 100 104% July16 106% Jun 24 So. rome PE 
STOCK 105 105 *103 42 104% *103%2 ee 104% 104% jan 21% 1.100 Amer Mach & Metais._____- No par 17 Feb 25 25% Jun 3 11% Mar 19% Dec 
EXCHANGE 20 20 20% 21% 21 21% *20%4 21 3 374; 375% 1400 Amer Metals Co Ltd_._....._.No par 33% Mar 4 43% Jun 3 24% Jan 39% Nov 
CLOSED 37 37 36% 36% 36% 37% | 37% 37% 158% 158% 140 6% preferred 100 140 Jan 24 163 July15 130% Jan 142% May 
*158 159 158 158 *156 159 156 159 P= 7s 16% 700 American Molasses Co__-.___--_-- 1 15% July 23 17% July 1 -- a om puke 
15% 16% *15% 16 16 d 16 16 16 16 45% 600 American News Co____..__. No par 41 Jun 21 60 Apr 10 Ret ae pee (eats 
43% 43% °43% 44% "43% re.  # 19% 19.600 Amer Power & Light.....--- No par 10% Jan 3 2242 Jun 6 2% Jan 13% Nov 
17% 17% 17% 17% 17% 18 18% 18% a 127 /4% 3500 $6 preferred No par 97% Jan 2 128 Apr 22 80% Jan 104% Dec 
122 122% 123 123 2B Ie ON eter 4.600 $5 preferred No por 88%Jan 3 118%Apr 22 654% Jan 95% Dec 
110 110% 110% 111 <a oe 18% 19 19500 Am Rad & Stand San’y--_-. No par 17%Jan 3 23 Feb16 11% Jan 19% Dec 
18% 18% 18% 18% 18% 19% 16% 19 179% 180 "40 Preferred 100 179 Jun 10 186 Feb14 176 Jan 184 Mar 
179 179 *179 180 180, 180 *179%2 180, LF 397, 23.400 American Rolling Mill 10 27% Jan 3 40%July 9 15% Jan 30% Dec 
aa gee 38%, 3834 38% 39% 39% 2” x. ‘4 oaeie pao 4%% conv preferred_--__--__ 100 95% Feb 26 108% July 12 "5 Jan 99 Oct 
107. 107% 107% 107% eS | 6. a cats aahe 400 American Safety Razor_..-...1850 35%Jan 5  67%May14 18% Jan 38 Dec 
"54% 56 "54% SS% Ie 2 “7 Ve 28% 400 American Seating Co_.___-- No par 23% July 24 33% Feb 6 17% Jan 31% Nov 
274 27% 2642 26% 27% 21% oa te tg 220 Amer Ship Building Co__---- No par 39% Mar 4 52 Apr 5 32 Aug 44% Nov 
49 49 48% 49 49% 494 49 50 % 64 7.300 Amer Smelting & Refg.....__No par 60% Mar 4 13% Jan 29 40% Jan 68% Dec 
63% 63% 63% 63% 63% 63% x63% 64 63% ‘400 ~~: Preferred 100 177 Feb 14 191 Apr 20 164% Jan 181 Dec 
185 186 185 185% 185 185% 185° 185% 184 an = aanenlétin ‘Snuft 25 43 July 26 50% Feb 6 41% Apr 50% Nov 
*42% 45 43% 44 S 44 44 e 44 44 oleet 167%; 10 6% non-cum preferred_______ 100 160 Jan 8 172 Apr 25 153. Feb 164 Aug 
"a VY, 2 ett? nt VY, “42 13% “3 Vy “4 43% 435%. 2.300  #Amer Steel Foundries_______ No par 39% Mar 13 50%. = As. aoa pos 43% pee 
4 7% ‘t ; . s ; rican Stores No par 2742 Jan 2 43 ay an c 
nn. 3 37 37% 37 37% 38 39 38-38% 1.400 Ame af ana aun. 9: -aaeaeeds 22% Jan ioe 
iy Gs BM EGE BE be 1383 rican Suge Retiing——-- fo 40 duly 9 Seieren 6 42) Ag 80 Bee 
4 V2 7) v2 0 . 147 Jan 8 158 Apr 10 an Cc 
= — or 38 138%, 138 "ie? 13512 *T88 % = Z00 gun banae inate No oor 4742 Jan 8 67% Apr 18 Bs = wen Nov 
/2 72 : ang, §=§=>©8200060l Amer Telep & Teleg Co___-_____-_ 85% Feb 26 200% Jun 3 an 964% Nov 
196% 196% 196% 197% 1974 198% 197¥%2 198% 198 198% ase ee ee Co_ = tts Feb 26 99% May 21 65 Jan 90 Dec 
90 91% 92 93 93% 93% 92 vA 93 92% 93 3 000 Gommon class B 25 80% Feb 26 100% May 17 65% Jan hie Oct 
92% 93 93 95% 93% 94% 932 94 — fe "350 6% preferred 100 158%Jan 2 174 July 9 145% Jan 1 Dec 
172% 173% 172% 173% 171% 172% 169% 170% 170 170% te Amertean: Viscose Osto___._____- 14 61% Feb 26 78 May 28 43% Mar 69% Dec 
"15 133% «128% 123%_ as '238¢ —aate 25%, 123M 23% «©» 8,300 Am Water WKs & Biec_No par 21 July23 28% Jun 5 844 Jan 26% Dec 
4 8 /4 78 (2 “a ¢ : r 4 Feb 27 110%Feb 9 an Ov 
*103%4 104% 104% 104% *104%2 10542 = 195 105 105% 105 ¥% oo = Bodiam 4 rand ea cen >. Cen i 9 Jan 31% Dec 
56% 57 S7¥a 58% 58% 60% 59 60% So's 60% yo Cn a ee. ee TE 100128, Jan 3 182% Jun | 100% Mar Dec 
0% 11) om 1% dom 10% = dae dase dL aa 1'g00 Amer Zips Lead & Smeit_ -1 9%Jan 3 16% Jan 29 5% Mar 11% Dec 
1 10% Ya 4 8 4 ee ee an 
*75 . 82 80. 81% *78 «83 *78 82% *78 =" 72% 300 $5 prior conv preferred____..-25 79 Jan 9 90 May 8 = . 
Jan 4 51% Feb 6 @ Jan ov 
46 46% 464% 46% 46 46% 46% 47% 47, 47% 11,500 foomnd> a SE es Mar 4 60%Jan14 38% Jan 57% Dec 
50, 50% 5051 51) 51% = *50% = 52 cr 3. 300. ~«s Anchor Hock Glass Corp-..---12.50 40 Feb 28  62%May28 24% Jan 45 Dec 
53% 54% 54 54 535% 53% 54 54% 54% 54% 1,400 oa aaahersel ~~~"No par 112 Feb 28 x114% Mar 21 109 July 113 Dec 
*112 113 #112 113 #112 113 112% 112% #112 113% a Bh an Clayton & Co...._.21% 43%, Jan 7  x64% July 11 38% July 49% Nov 
58'%2 58% “57% 58% 58% 59% *60 60% *60 | 61 400 anton Setanaed Of Corp a 10 20% July 24 27% May 27 mye. vee ae we 
21% 22% 214% 22 21% 22% 220 «22 22% 22% 2,200 pt ekg eacbomag Pi, ae 16% July31 24% Feb 8 12% Aug 23% Nov 
*15 1842 *16 134% 16% 16% 17% 17% *17%2 18% 300 APW ones Co Inc \decnaaie saben tems 4 1% Jan 8 10% Feb 5 4% Jan 9% Nov 
2 AP aD gta san, 3s s% 35% oni,” Seve 900 Archer-Daniels-Midland -----No par 26% Mar22 40%Jun 3 23% Sep =» 30% Oct 
"tee <5 Ve et Fn 35% ‘sx ie% . * 7330 ie% ae 15 $00 Armour & Co of Illinois 5 12% Jan 3 1842 = a 1 este = 27% 
15% 57 53 i) 8 4 V2 CY 8 . Ju 
130 * 330 - 130 130 122 *133 134 133% 134 700 $6 sgt oner preferred____No eee ee = » = _ 25 ill Mar 141. Nov 
*163 165 #160% 164% *160% 164% *161%2 164% 163 __ 163 20 bah cnt 


DAILY RANGE OF PRICES 


YEARLY RANGE OF SALE PRICES 


FOR EVERY LISTED ISSUE 
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For footnotes see page 703. 
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NEW YORK STOCK RECORD 





Saturday Monday 
July 27 July 29 
8 per share $ per share 
56 56 
STOCE *107 110% 
EXCHANGE *30 3042 
CLOSED *21% 22'2 
27% 27% 
147% 147% 
141 141 
56 56 
111 111 
122 122 
224% 23% 
6Y Ye 69% 
40% 40% 
*8134 87 
464% 47% 
120 121% 
*107 108 
27 2744 
66 68 4 
125 125 
#29 32 )? MQ 
19% 20 
*135 150 
22% 22% 
31% 31% 
9% 9% 
58 58 
29 29% 
22% 23% 
33% 33% 
*23 24'2 
82% 8254 
56 56% 
37 37 
533% 53% 
29 oo 
27% 27 
55 55 
*61% 64 
#10433 __ 
117 117 
#106 107 
20%, 21% 
*41lo 4342 
*133 138 
22 223% 
25% 25% 
27142 27 
#11042 111% 
45% 45% 
28% 29 
#111 113 
39% 40% 
29% 30 
109% 111 
165% 167 
*65 66 
39% 40% 
25% 25% 
28% 29% 
52% 52% 
*365% 38 
*46% 5 
111 111 
27% 27% 
57% 59 
*107% 109 
*63% 65 
38% 39%2 
51 5lte 
51 5154 
107% 107%8 
7¥e 7s 
57 1 2 57 1 2 
235% 24 
*90 92% 
175% 1758 
44 45 
33% 35 
50% 51 
*112% 113% 
32 32 
41 41 
107% 107% 
29 29 
21% 22 
#124" 126 
17% 17% 
96 9642 
32 32 
*106% 106% 
40 403% 
45% 46 
25% 26% 
109 109 
109% 111% 
*101 102 
18% 19 
10% 10% 
*95 vo 
*89 8942 
33 33 Ye 
*108 109 
6% 7 
*26% 27 
109 109 
*32 33% 
Gaturday Monday 
July 27 July 29 
8 per share $ per. share 
41% . 41% 
STOCK “65 *° 56 
EXCHANGE 4% 4% 
CLOSED 842 858 
33 33 
17% 17% 
137 137 


*54%- 55% 
17% 18% 


*66 67% 
*16% 17 
*56%2 57% 
*132 133% 
*56 58 
25%. 25% 
*52 54% 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday Thursday 
July 30 July 31 Aug. 1 
8 per share $ per share $ per share 
*55%2 56% 56 56% 56% 56% 
*107% 110 *107% 110 *107%— 110 
"265, 27% 28% 28%%4 *27%4 28% 
‘2142 22% 2lt%2 22% *21%.- 22 
273 i 28% 28% 29 29% 29% 
147 147% 148 148 2 14842 146% 
ty 139 % 138 139 *137 140 
56 56 *56 56 42 56 56 
111% 112% 111% 112% 111% 112% 
122% 122% 122% 122'2 121 121 
225, 23 23 23% 23% 23% 
70 70 69% 70% *70 71 
41%, 41% *40% 44 *40% 43 
8134 87 *81% 87 *8134 86 
7% 48 48 49 48% 48% 
121 121 122 122 122 123 
107 107 *107 1072 107% 107% 
26% - 27% 26% 27% 27% 28 
67 69% 69% 71 72% 73 
124 124 125 125% 121 122 
#29 3242 *29 32% *31 32% 
19% 20 20 20% 19% 20 
135 150 om 150 *135 150 
*21% 22% 21Y¥ 22% *21 22% 
31% 31% 31% 31%4 *31 31% 
Gla G34 9% 9% 10 10% 
7% 58% 58 58% *59 59% 
285, 29% 29% 30 29% 29% 
23 23% 22% 24 23% 24%, 
33%—8 33% 33% = te ce 
292 24, 2 2 2 2 
80% site a2 82 *g2 82 
53 62% 58 60% 58% 59% 
"36% 37% *36% 37 *36% 37 
*53%—@ 54% *53% 5412 *53% 54% 
29% 29% 29% 20 29%, 30 
274, 27TV, 2TY%2 27% 27%, 28s 
*54% 55 55 5642 358 52 
*61% 63% “61% 63 oneuee 61% 
*10443 __ *10443 . gee es 
117 a4 117 *116 11 *116% 116% 
107 =107 107 107 107 107 
21 21% 21% 22 21% 22 
414% 41% 41 41} *41'% 43 
*133 138% *135 138! *133 138% 
22%. 22% x22 22% 22 22 Ye 
255%, 25% 25% 25% 25% 26 
27% 27% 27% 27% 2e 28% 
*110% 111% 110% 110% *110% 112 
45% 46% 46% 46% 46% 47 
28% 28% 28% 28% 28% 29 
*lil 113 *111 112 *111% 113 
38% 39% 39% 40 41 41% 
2954 30 30 30 29% 30% 
110 112 110% 114%4 112% 113% 
*164 16642 16642 166! 166% 166% 
66 66 *66 70 *67% 70 
40% 41 *41 42 *41 42 
25% 2542 25% 26% 26% 27 
29% 30 30 30% 30%, 31% 
*52% 53% 54 55 55 55 
°37 37% 38 38 *38% 39% 
*46% 50 *48% 50 *50 51 
*111 111% *111 111% *111 113 
26% 27% 26% 27% 27 %o 28% 
*57'2 58% 59 59 58 60 
*107%2 109 *108 109 108 109 
63%s8 64 65 66 66 66 
39% 40% 39% 40! 40 41 
50% 51% 50% 51% 51% 51% 
51 51% 50% 51% 52 52% 
107%% sa *107 107% 105% 107% 
63% *7 The “7 7% 
57 58Y 58% 58% 57% 59 
2414 142 244% 25% 54 25%, 
*90 91 91 91 #90 95 
1753 18 18 18% 18 18 % 
4445 44% 44%, 45%. 44% 4! 3% 
3442 34% 34% 344 344% 25- 
50% 51% 54% 55 554% 56 
#11243 113% *112% 113% 112% 113% 
32 32% 32 32% 32 32 ¥s 
41 41 *40'2 42 *4014 49 
108% 108% *108% 108% 108% 108%, 
283% 29 ¥g 3U~8 JU%8 30% 30% 
21% 21%4 215% 22 2° 22% 
*124'% 126 126 126 #195 192 
17% 18 17% 18% 18% 18% 
95% 96 96 96 9554 9642 
*32% 34 333%4 33% 35 35 
106% 106% 107 107 107 107 
*39% 40% 39% 40% *40 41 
*46%2 47% 47 47 47% 48 
255, 26% 25% 26% 25% 26% 
*10842 109% 109 109 109 109 
110% 110% *110%4 111% *109%4 111% 
102 102 *101 102 101% 101% 
1B, wh 1434 «+19 185 18% 
10% 10% 10% 10% *104%2 10% 
*Y¥5 98 *9642 98 *95 98 
*89 90 90 90 90 90 
32% 33 x32% 33% 33% 33% 
*108% 109% *105% 109% 108% 109 
6% 6% 6% 63% 6% 6% 
26% 26% 26% 28% 28% 28% 
109% 109% *108% 109% 109%, 109% 
x32% 32% 32% 33% 3 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday 
July 30 July 31 Aug. 1 
8 per share 8 per share 8 per share 
x41 41 41% 41% *41% 41% 
*55 56 *55 56 54% 54% 
4% 4%, 4% 4% 4% 4% 
812 83%, 85 834 8% 9 
33 33 34 34% 343%, 34% 
17% 18 17% 18 17% 18 
*137%4%2 140% “eee — *137% 140 
*35 56 *55% 6 55 55 
17% 18 17% 18 17™™% 18 
6712 67% *66 67 2 *66 67 Ye 
16% 16% 17 17 *17% 18 
*56% 57% *5612 57% *56% 58 
*132 134 132% 132% *132 134 
*56 58 57% 58 57 57 
25% 26 25% 26% 26% 26% 
53 53 "52% 53% 53% 53% 


Friday Sales for 
Aug. 2 the Week 
8 per share Shares 
x56% 57 1,300 
*107% 110 Pees 
*27%4 29 200 
21% 22 1,060 
29% 29% 8,300 
148% 149% 200 
13942 139% 80 
56 56 ve 600 
111% 112% 5,100 
12042 120% 1,400 
23% 23% 3,700 
10% 72 1.800 
*40%, 43 200 
*81% 87 
48% 48% 5,100 
122 12234 440 
107% 107% 120 
27Y%e 28% 5.900 
73%2 T44e 1,080 
#121 122 160 
31% 21% 100 
19% 19%2 1,500 
*135 150 slain 
*20% 22 400 
31 31 1,100 
10 10% 23.600 
60% 60% 1,500 
29% 29% 5.200 
2342 24% 13,000 
34% 35 2,800 
*23 24 300 
*82 8&3 120 
58% 60 15.800 
37 37 200 
54% 55 70 
29% 30 5,800 
28% 2842 2.600 
58% 59% 1,000 
60 61% 1,200 
*10443 ; pete 
117 117 240 
*106 107 100 
22% 23 3,000 
4142 41% 70 
*133 138 42 manta 
22 22 “% 1,600 
26 26% 2.900 
23 28 1,005 
*110% 112 10 
46 46 3.900 
28% 29% 6,600 
111% 111% 109 
40% 41° 2.500 
30 30% 3,400 
x112 113% 13,400 
*166% 167 500 
*68 70 100 
*41 42 600 
26% 27 2,500 
31 31% 5,300 
*5442 55% 700 
*38% 39% 200 
*49% 51 de 
*111 113 10 
28% 29 9,200 
*58 60 900 
109 109 20 
*65 67% 380 
40 41 4,500 
51% 52 2,500 
52 52% 4.300 
*106% 107% 200 
7 7% 1.190 
*5642 58% 200 
254% 26 3,100 
*90 95 100 
17% 617% 3,300 
45% 46! 3,600 
35 35 800 
553% 55% 2,800 
*112 Vp 113 30 
32 32% 7.100 
*40'%2 42 400 
*108% 108% 80 
31 31 700 
22 22 2,200 
*195 128 10 
18 ¥. 1842 18,700 
95% 97 570 
+35} 36 Ye 400 
107 107 900 
*40! 4142 600 
*47°2 48% 500 
255 25% 11,400 
*108 110 610 
111 111 800 
*101 101% 120 
18 18% 10,800 
105 10% * 1,000 
*95 98 pe 
89 eg 80 
34% 34% 1,900 
108 108 2,400 
6% 6%, 2,300 
*27% 28 1,100 
10942 10912 50 
*34 35% 500 
Friday Sales for 
Aug. 2 the Wee 
8 per share Shares 
*41% 41% 500 
54% 54% 40 
434 47% 6,100 
834 8% 5,200 
34% 35 2.400 
17% 17% 7,300 
137% at 30 
*55 56 10 
17% 17% 20,200 
66%. 66% 300 
“17% 18 200 
*56% 57% BL A 
*132% 134 10 
*56 57 500 
26% 26% 2.600 
S3%2 53% 506 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Armstrong Cork Co __-_____ No par 
$3.75 preferred ........-. No par 
Arnoia Const? die Corp______ Gite 
Qrtioesn OGUD cn mcneesectieciea No par 
Associated Dry Goods new aie 
ow ist prefercsed......_........-. 
7% 2a a... oe 
Assoc Investment Co.._____-_- No par 
Atch Topeta & Santa Fe______- 100 
Er 
A T F Inc 10 
Atlantic Coast Line RR No Par 
Atl G & W 18S Lines____.____-___} 
5% non-cum preferred_______ 100 
po ae ae 25 
4% conv pref series A___-~__100 
3.60% preferred series B_____100 
ES a eee See aa 
gS ee No par 
zCum conv pfd___._____ 100 
Atuas ‘Tack Corp._.......... No par 
Austia. Bichels............... No pac 
| Se a No par 
Conv prior pfd ($1.20) No par 
II nnn tins incditnenateceninude oc 
Avtatior Corp af Me’ ‘The ° 
$2.25 conv preferred______ No par 
Baldwin Locomative Works___--. 13 
Baitimere & Ohio................ 100 
J og, a 100 
Bangor & Aroostook___...______ 50 
Conv 5% preferred__..._____ 100 
Barber Asphalt Corp___...______ 10 
Barker Brothers __ ie ent 10 
442% preferred___..._...... 50 
i  —E § 
Bath Iron Works Corp___._.____-_1 
Bayuk Cigars Inc... ..... No par 
Beatrice Foods Co__. vbninananintesdjsaiaaea 
$4.25 preferred____.._.__ No par 
334% cum conv pfd : 199 
Beck Shoe 4%% preferred____100 
Beech Aircraft Corp__........._ 1 
meeen Greece Te... once 50 
Beech-Nut Packing Co___..______ 20 
Belding-Heminway ~~~ ..--- No par 
OP a See ) 
eee ee POWER CL kre nie 10 
4% % preferred..___£._....___._ 100 
ene ae 5 


Benericia! Indus Loan__ _. 
Cum pfd $3.25 div s of 1946No par 


RIE ek 1 
ES EY 2a See 1 
Bethlehem’ Steel (Del) _..__- No par 

yl, 100 
Bigelow-Sanf Carp Inc__.___No par 
Black & Decker Mfg Co___._.No par 
Blaw-Knox Co___.........__No par 
ith Fi ennebeel 1 

$2.25 conv preferred___-_~_ No par 
Bliss & Laughlin Inc_.-..._._____ § 
Bloomingdale Brothers______ No par 
Blumenthal & Co preferred_____100 
Boeing Airplane Co__........._.._ 5 
Bohn Aluminum & Brass... _~-~- 5 
Bon Amt Co class A_....-__ No par 

i le No par 
Bond Stores Inc common___-__-.- i 
EE | ES a lo 
Bera-wearner Carp...............8 


342% cum preferred 100 
Boston & Maine RR (assented) _190 





Bower Roller Bearing Co__ ~~ 5 
Braniff Airways Inc___..-_--__2.50 
Brewing Corp. of America._____..15 
Bridgeport Brass Co__ __- - No par 
Brieg~s Manifacturing___._.__No nar 
Briggs & Stratton No par 
Bristol-Myers Co New ____..__-.2.50 
3% % preferred__._.....__._.__100 
Brooklyn Union Gas_____-.__No par 
Brown Shoe Co Inc 15 
$3.60 preferred .........-- No par 
Bruns-Balke-Collender____._ No par 
Bucyrus-Erie Co................-~ 
.. 0 ee 100 
Budd (The) Co common. No par 
fo a No par 
Buffalo Forge Co. 1 
Buff Niag El Corp $3. 60 ‘pfd___-100 
p | eee ae No par 
Bulova Watch Co. Inc,._.-..------ 5 
Burlington Mills Corp com new 1 
4% preferred .......s....-.. 100 
3%% conv 2nd preferred___.100 
344% preferred ~~~ _.100 
Burroughs Adding Mach__._No par 
Bush Termiual_ 1 
GG wpeoterred  ..60-042..---- 100 
Bush Term Bidg 7% prenerred..139 
Butler Bros common-_-__....----~ 10 
442% preferred.__-....-----~ 100 
Butte Cepper & Zinc-_..._----~~ 8 
Byers Co (A M)~-~--~---~--- No par 
Participating preferred______-100 
Byron Jacksop Jo..........No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
Cc 


California Packing._..._..._No par 
5% preferred 50 
Callahan Zinc-Lead__.-......-.--1 
Calumet & Hecla Cons Copper_-.-_-5 
Campbell W & C Fdy___---.No nar 
Canada Dry Ginger Ale Inc__1.66% 
$4.25 preferred ~--...---- No par 
Canada Southern Ry Co__-.~-.100 
Canadian Pacific Ry-.--~-~- ----- 25 
Cannon Mills_..._.--~-~----. No par 
Capital Administration class ox: 
$3 preferred A 
Carolina Clinch & Ohio ie ie 
Carpenter Steel Co _.--..-----~-.5 
Gareiee Coc ~ncete een nnm one 
Preferred 4% series.._._..-_.~.50 








Range Since January 1 


Lowest 
$ per share 
51% Feb 26 


107% Jan 2 


23% Mar 6 
18 Jan 2 
23%, July 2% 


131% Jan 2 
133 Jan 3 


48 Feb 27 


96 Feb 26 
115% Feb 21 
22 July 23 
65% Mar 15 
37 Jan 3 
81 My July 24 
3334 Feb 26 
11542 Jan 14 
107 July 30 
24% Feb 26 


66 ‘July 29 


120 Feb 15 


2554 Jan 12 


1442 Mar 13 
108 Feb 13 
21 Vo July 31 
2642 Jan 3 

9 July 23 
56 July 24 
28'% July 24 
21% Apr 25 


32%4 July 24 
20% Feb 25 


75 Jan 3 
36%4 Apr 26 
32% Apr 20 
53 Jan 9 


21% Jan 2 
20% Jan 4 


40'2 Jan 4 
56% Jan 4 
106%. Jan 10 
116% July 24 
104 Feb 21 
14% Jan 3 
39 Jun 10 
127 Jan 7 
19% Mar 14 
23. Juiy 16 
26 Mar 13 


107 Mav & 


44% July 25 
28 Jan: 7 


11134 Aug 2 


31% Jan 2 
22 Feb 26 
93%Jan 3 


149% Jan 2 


6342 Feb 27 
334% Jan 2 
22% Jan 21 
25% May 16 
51 July 24 
29 Feb 26 
38% Jan 3 


109% Jan 2 


25% Jun 25 


57%4 July 29 
104%2 Jan 7 
58%2 Mar 13 
36% Jan 7 
44%, Jan 4 
44% Feb 26 
106 Jun 26 

654 July 24 
51 Mar 18 
2342 July 24 
72 Jan 21 
157% July 23 
4234 July 24 
30 July 23 
3542 Jan 10 
10934 Jun 7 
31% Feb 26 
35% Feb 256 
106 Jun 10 
28%4 July 30 
18% Mar 14 
120 Jan 2 
16% July 23 
954% Jun 21 
3054 Jan 3 
104% Apr 25 
35 Feb 26 
38 Feb 25 


24% July 23 


108. July 24 
107 Jun 20 
101% Aug 1 


1642 Feb 25 
10% July 30 
90. Jan 10 
75% Jan 2 
25%Jan 4 


107 Jun 28 


6 Jan 3 
2442 Jan 3 
99% Jan 2 
2942 Feb 26 


Highest 
$ per share 
65 May 31 


112% Feb 13 


36% May 28 
30 Apr 9 
22% Jun 14 


153 May 21 
148 May 29 


5642 July 19 


121 May 31 
125 Jun 25 


29% May 28 
83 Jun 20 
49% May 9 
94 May 24 


51% May 28 
1304 Jun 3 
110 May i13 


34% Apr 17 
97% Jan 18 


135 Jun 3 


32% July 1 
25% Jun 10 
165 Jun 10 
23%, July 23 
37% Jan 29 
14% Feb 16 
83% Feb 2 


38% Jan 30 
30% Jan 16 
47% Jan 28 
30 May 24 
8842 Jun 17 
59% July 1 
41% Jun 19 
57 May 16 
31 May 23 
39%4 Feb 18 
63% Jun 17 
73 May 23 


119 July 5 
118% July 18 


110 Mar 8 
30% Apr 25 
43 Jan 15 
142 Jun 25 


28% May 13 
3542 Jan 28 
37 Apr 17 


112 Jan 8 


58 Jan 17 
36% May 14 
112% July 19 
52% May 10 
31% July 11 
114% July 31 
168 Mar 22 


83% Apr 10 
46 May 31 
30% Feb 16 
33% Jun 10 
58 Jun 10 
41% Jun 6 
6642 May 10 


114% May 22 


35 Mar 26 
73%2 Jan 9 


112 Apr 30 


69% July 9 
48% May 13 
57% Apr Zz 
61%, Jun 5 
107% July 29 
113g Jan 23 
64 May 31 


34% Jan 9 
91 May 14 
20% Feb 16 
53%2e Jan 28 
42% Jun 3 
70 May 1 


115 Apr 3 


38% Apr 22 
45% May 28 


110% Mar 18 


38% Apr 23 
25% May 31 


130 Feb 2 


22% Jun 13 
99 Jun 25 
45% Feb 2 


108% Mar 28 


46% Jun 11 
59% May 29 
26% July 22 
111 Mar 22 


119% May 27 
102 July 


8 
21% Jun 13 
15% Jan 29 


100 Apr 4 


98 May 31 
39% May 28 


110 Mayl5 


9%Jan 6 
35% Feb 16 


112% July 11 


40 May 28 


Range Since January 1 


Lowest 
8 per share 


39 Jan 
54 Jan 
3% Jan 
8%, Jan 


SS Re 


x30 Feb 25 


16%4 July. 23 


124 Mar 6 


52 May 24 
17% July 24 
62% Feb 26 
16% Mar 1 
55 Jun 26 


126% Jan 2 


45% Mar 5 
24% July 23 
53 July 30 


Highest 
_& per share 


47% Apr 8 
58 Apr 10 
T% Feb 16 
12% Jan 28 
40%, May 29 
18 July 30 


147 May 29 


58 Jan 7 
22% Feb 16 
73%.Apr 22 
21% May 29 
59%2.May 21 


137 May 23 


61%. Jun 17 
34 Jan 30 
60 Feb 4 


Range for Previous 


Year 1945 
Lowest Highest 
$ per share $ per share 
42% July 59% Nov 
106% Nov 108 Nov 
ll4% Jan x29% Dec 
10 Jan 19% Dec 
113 Jan 140 Nov 
111 Jan 139% Nov 
45 Mar 52% Dec 
76% Jan 113% Nov 
101 Jan 120 Dec 
14 ¥%e Mar 24% Deco 
48% Jan 83% Dec 
33% Feb 45 Nov 
71% Sep 83% Nov 
30% July 42% Dec 
110 Apr 120 Nov 
14% Jan 27% Dec 
60 Jan 9442 Dec 
113 Jan 130 Dec 
18% Jan 27% Dec 
10% Jan 20% Dec 
17 Jan 131 Nov 
14% Jan 29 Dec 
5% Jan 10% Dec 
58% Dec 63 Dec 
24% Aug 35% Dec 
11% Jan 28% Jun 
19% Jan 44% Nov 
12% Jan 23 Jun 
66 Mar 81 Dec 
29% Aug 52% Dec 
52% Dec 54 Dec 
16% Jan 25 Feb 
1442 Aug 24% Dec 
22% Jan 47 Nov 
36 Jan 55% Dec 
x106 Dec 110 Jan 
9% Apr 17% Dec 
35 Aug 42 Dec 
114 Jan 136 Dec 
12% Jan 24% Dec 
12 May 29%2 Nov 
18 Aug 35 Dec 
103% Sep 10942 Dec 
47% Jan 63 Nov 
19% Jan 30 Dec 
22 Aug 35% Dec 
17 Aug 28% Dec 
65 Jan 98% Dec 
127 Jan 155 Nov 
48 Jan 72% Dec 
23 Jan 38 Dec 
13% Jan 25% Dec 
20% Jan 32% Dec 
18% Jan 42% Dec 
x108% Mar 112 Dec 
17% Apr 34% Dec 
4942 Jan 78 Dec 
95 Feb 109 Dec 
52% Apr 67% Dec 
24% July 40%2 Dec 
33% Apr 45% Oct 
3642 Apr 55 Nov 
5% Apr 10% Jun 
42\%, Jan 59% Nov 
17%4 Mar 37% Dec 
47 Jan 80 Dec 
10% Mar 19% Dec 
37%3 Mar 524% Nov 
35%, Dec 36 Dec 
106 July 112 Nov 
21 Jan 35% Noy 
23% Jan 40 Nov 
12% Mar 20 Dec 
120 Jan 128 Nov 
22% Jan 37% Oct 
18% Jan 39'2 Dec 
30% Aug 42% Dec 
105 Sep 111% Dec 
13% Jan 20% Dec 
7% Mar 15% Nov 
77% Aug 95 Nov 
9% Mar 81 Nov 
14% Jan 27% Dec 
105% July 110 Oct 
3%. Jan 7%, Dec 
15 Jan 28 Dec 
87 Aug 101% Feb 
22% Mar 39 Nov 
Range for Previous 
Year 1945 
Lowest Highest 
Spershare § per share 
27% Jan 43 Dec 
52% Sep 56 Apr 
1% Jan 4 Dec 
6% Apr 9% Nov 
20 Mar 32% Nov 
113% Feb 128% Dec 
47 Jan 56 Dec 
10% Jan 20% Dec 
48% Jan 72 =Nov 
11 Jan 21 Dec 
52 Mar 56 Oct 
116% Jan 135 Nov 
32 Mar 49 Dec 
21 Jan 33% Nov 








For footnotes see page 703. 
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Monday 
July 29 
$ per share 
8% 8% 
4734 47% 
165 165 
74% 75 
6542 65% 
*106% 107 
*155 158 
31% 31% 
215% 21% 
25 25 %e 
14% 14% 
10% 10% 
112 112 
*101% 102% 
*13% 
*37 39 
*19 1942 
41% 42% 
22% 23% 


32% 290 Y, 
53 53 Ye 
*110 
*2334 
*235% 25 
59% 59% 
*Qly 10 
17% 17% 


Monday 
Juiy 29 
$ per shere 
16934 170% 
65%2 66 


*1100 ian 


54 54 


*107% 109 


*$5 57% 
110% 110% 
1548 
20% 20% 
*26% 
24 2 
*20% 21% 
3432 
33% 34 
10% 11 
111 111% 


*104% 105 


39 39% 
29% 
97 97 
52% 53% 
120% 120% 
2542 25% 


Tuesday 
July 30 
$ per share 
8% 85% 
472 48% 
165 165 
75 75 
65% 66% 
106% 107 
15542 155% 
31% 31% 
2153 22 
25 25% 
14%, 15% 
10%2 10% 
1115 111% 
*1017, 102% 
13%4 13% 
‘34 382 
*18% 19% 
41% 42 
22% 23% 
*32 33 
*53 54%2 
*110 lil‘ 
24 24 
*23% 25 
59% 60 
10 10 
17% 17% 
12% 13% 
11 11 
18% 18% 
13% 13% 
"6% The 
225% 23% 
57'4 59 
28% 2812 
56 56 
28 28% 
*56% 537 
61% 61% 
*18% 20 
2134 21% 
10 10% 
46 46 
117% 118% 
*109% 11012 
33% 34% 
53%. 54 
35% 36 
15% 15% 
*105 108 
285% 29% 
56 56 
*178 188 
*106 110 
110 111% 
65% 65%. 
*107 108 
*102% 1044 
*58%2 6042 
31% 32 
3342 33% 
52 52%e 
*158 162 


Tuesday 
July 30 
8 per share 
173 173 
65% 66% 
“3100  —. 
55 55 


*10773 109 


57 57 


*110% 112 


15% 
20 20 V4 
2712 272 

*24 2412 

*20%4 2112 
34% 35 

2 3% 

11 11% 

2 110% 


*104% 105 


38% 39 
30. 30% 
*96 (98% 


54 54 
119% 119% 
25% 27 
4% 4% 
12642 127 
34%, 35% 
6242 62% 
33 33% 
48 48 
73% 7% 
33 33% 
107% 107% 
22% 22% 
19% 19% 
*51% 52 
24 24% 
324% 32% 
114 114 
45% 
Ye Wy 


19% 20% 


*105% 107 


43%) 44% 


*112% 114% 
13 13 


54 54 
15% 
44% 
21% 
235 
54% 55 
17% 18 
55% 56 


18% 
*60 60% 
37 37% 
109% 109% 
65%, 
20942 209% 
10 10% 
5 5% 
43 Ya 


*109% 111% 


334% 33% 
*26% 29 

45% 45% 

53% 53% 


LOW AND HIGH SALE PRICES 


Wednesday 
July 31 
$ per share 
82 834 
4812 49% 
165 165 
74 74% 
6542 67 
106% 107 
*154'2 15642 
31% 32% 
21% 22 
24% 25 
15% 15% 
1042 10% 
1115, 111% 
102 102% 
*13%, 14% 
*37 384 
*18'2 19% 
42% 43%2 
233, 24 
33 33 
54142 5442 
111% 111% 
25 25 
*24\, 24% 
58%. 60 
10 10% 
17 17% 
12% 13 
11% 11% 
18% 18% 
1356 13% 
o7 8 
23% 23% 
57 572 
28 29 %% 
55% 56% 
285, 29 
5634 57 
&1 +g en 1 A 
*19 19% 
*Zil%, 23 
10% .10% 
*45 47 
11742 121% 
*119 112% 
X334%4 34 
54 542 
36% 36% 
15 15 
*105 108 
29 29% 
*57% 60 
178 188 
*106 110 
111%2 111% 
65%4 67% 
*107 108 
*102% 104% 
*583%6 60 
31 31% 
33 33 
52% 53 
*158 162 


LOW AND HIGH SALE PRICES 


Wednesday 
July 31 
8 per share 
173 174 
67 67% 
“3100 .. 
54 55 
109 109 
*56 59 
*110% 112 
15 16 
20 20% 
27% 273% 
*24 24%. 
*21 2112 
*35 35% 
*35 35% 
11 11% 
111 111 
*104'2 105 
39 39 
30 3142 
*95 98 38 
523%4 53% 
117 118 
2642 27% 
4% 4% 
126% 127% 
3434 35% 
*61 64 
33 3358 
49 50 
7% 7%, 
33% 33% 
108 108 
22%, 23 
19 19% 
51% 51% 
235%, 24% 
*32%2 33% 
113% 113% 
44% 46 
1s 18 
19% 20% 
*105% 106% 
43% 45% 
*112 113% 
*13% 13% 
55 55 
15% 16% 
444%, 44% 
21% 22 
23 23% 
55% 55% 
18 18% 
*55 56 
*19 19% 
60% 60% 
7 37 
*109% 109% 
65% 65% 
20842 208% 
10% 10% 
5% 5% 
4214 43% 


*103 % 


Thursday 
Aug. 1 


$ per share 


8% 87% 
48% 49 
166 166 
74% $75 
6654 67% 
106% 106% 


"15542 157 


33% 33% 
*214%2 22 
24 24 
16 16% 
10% 10% 


*llle 112 


1C2 102 
15 15 
37% 37% 
19 19, 
44 45% 
23% 24% 


33% 3344 
542 56 


*110 112 


*2412 2612 
*24%2 25 
60% 61% 
1042 10% 


17% 17%, 


1234 12% 
11% 11% 
18% 19 

1353 13% 


7 8 
23% 23% 
56 58% 
2834 29% 
56% 57 


29% 30 
*56% 57% 
*61%—8 62% 
*19% 19% 
*21% 22% 

10 1b 4 
*46 472 
121 122% 


*109 113 


a4%q 34% 
54% 54% 
37 37% 
15 15% 


*105 108 


29% 29% 
59 59 


*178 188 
*106 110 


110% 110% 
*66 Ble 
107 107 
104% 
59 59 
i 315% 
33% 
oa% 53% 


*158 162 


Thursday 
Aug. 1 


8 per share 


*172 174% 


6742 67% 


*1100 — 


54% 56 


*108% 109 


58 58 


*110% 112 


15% 
20% 20% 


30 
47 48% 
53 53 


Friday Sales for 
Aug. 2 the Week 
$ per share Shares 
*8le 3% 4,700 
48%, 48% 2,100 
168 168 120 
74 74 1.900 
66 67% 5,200 
107 107 1,200 
157 157 20 
33% 33% 4.100 
*21% 22 570 
24% 24% 3.300 
15% 15% 8,700 
10% 10% 4,900 
111% 112 130 
*101% 102% 1.200 
15 15% 700 
*36 38 100 
*18% 20 100 
45% 45% 4.300 
23% 24 10,300 
*334%2 34 700 
56 56 400 
112 112 120 
*25 25% 200 
*24% 25 ada 
6l4%2 62% 10,000 
10 10 1,800 
17 17% 1.500 
12% 12% 19,400 
ll’ 11% 1.300 
18%4 19% 2.100 
i 13% 1.700 
7%, 200 
23% 23% 5.800 
56 57 3,800 
2734 28% 3,000 
564% 56% 2.600 
30 3042 1,700 
*56% 57% 100 
*61% 62% 10 
+19 19% _— 
*22% 23 100 
lu% 11% 7,000 
*46 48 10 
121 122 11,700 
*109 113 —e 
34% 35! 2,100 
54% 55% 4.800 
3742 37% 3.500 
*15 15% 900 
*105 106 
29 29} 1,600 
*59 63% 300 
*178 188 a 
106 110 EN 
110% 110% 220 
663 66%2 200 
107 108 110 
103 102% smite 
*58% 66 30 
30% 31% 4.200 
e307 33 42 700 
52% 53 3,500 
*158 162 wie 
- 
Friday aoe for 
Aug. 2 the Week 
8 per share Shares 
*171% 174 600 
*66%2 67% 170 
°1100 i --- 
55% 55% 2.500 ° 
109 109 110 
*57 60 300 
#110; 112 20 
15% 15% 12,100 
20% 20% 2,600 
*9634 27% 100 
*24 24'2 100 
21% 21% 50 
36% 37'2 2.400 
37 37 700 
11% 11% 32.200 
110 110 800 
*104% 105 --- 
3954 40 2,800 
301 31% 3.900 
°95 98 200 
53 53% 2.500 
118% 119 290 
27 27% 5.600 
45% 434 63,100 
126% 127? 4.400 
34% 355 17,100 
*61 64 200 
34 34% 3.100 
Pe ‘tins 500 
7%, 8 5,000 . 
33% 331 23.500 
107% 107%4 600 
235%, 235% 2.000 
19 19 800 
524% 53% 3,300 
233%, 24% 11,300 
32% 33 500 
113% 114% 420 
46" 47% 11,700 
% 1% 140,300 
20% 20% 7,500 
*105% 106% inant 
44% 45 4,700 
*112 113%2 aden 
134% 13% 1,400 
54 5534 1.000 
16% 16%%8 10,500 
44 452 8,300 
21% 21% 2,200 
*22'% 24 1,000 
*5542 57 180 
18 18 2.700 
*55 55% ° 80 
19 19% 1.200 
60% 61% 430 
37 374 4,100 
*109 109% 160 
65% 66 5,100 
207% 209 150 
10% 105% 1.300 
5Y, $% 2,400 
43% 44% 7,800 
*109% 110 deipesns 
32% 33% 1,100 
*28% 30 200 
47 47% 1,000 
*53 54 300 











STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Carriers & General Corp.____..~-. 1 
Case (J I) Co. 25 
Prestes. ... tncsesnsdscan--2ee 
Caterpillar Tractor____......No par 
Celanese Corp of Amer_...._™\o par 
$4.75 ist preferred______~- No par 
7%. S46 preteseeG.... ..ndumace se 100 
Celotex Corp _-No par 
5% preferred 20 
Central Aguirre Assoc__..._..No o 





Central Foundry 
Central Hudson GC & E Corp_No on 
Centra! Lil Lt 4%% preferred__100 
Cent N Y Pr Corp pfd 3.40% ser_100 
sCent RR of New Jersey___.__._ 100 
Central Violeta Sugar Co___.__.-_- 
Century Ribbon Mills new__Ne par 
verro de Pasco Copper__-___- No par 
Certain-teed Products 1 





CT No par 
Champion Pap & Fib Co_.__No par 








$4.50 preferred — -~~-~- No par 
Checker Cab Mfg__-___-------~-- 1.25 
Chesapeake Corp of Va....-__-~ a | 
Chesapeake & Ohio Ry ~.-__-~. -25 
Chic & East Ill RR Co __.._No par 

Class A --40 
Chics@e Corn (ie).......2....- 55 
wnicago Great West RR Co__- 50 

5% preferred bo 


Chic Ind & Louis Ry Co cl A_-25 








ot ee a No par 
Chic Milw St P) P vtc__-_-- No par 
Series A preferred____..._.____100 
Chicago & Northwest’n wi__No par 
SH speterres: Cl. sdacnccas 100 
Chicago Pneumat Tool__..._No par 
$3 conv preferred____.___ No par 
Pr pf ($2.50) cum div..._No par 
Chicago Yellow Cab_.......No par 
Chickasha Cotton Oil__..._-~--. 10 
tChilds Co__ No par 
Chile Copper Co 25 
Chrysler Corp i.) 





Cinn G & E Co pfd 4% series__100 
Cincinnati Milling Machine Co_-_-10 








C1T Financial Corp_____-_-_- No par 
ity (ce & Puel_. —.--_- No par 
City Tavesting Ge..........0---608 5 

542% preferred 100 
City Stores 5 
Clark Equipment_._.........No par 
oO. C. C. & St. Louis Ry. Co._--_100 

5% preferred 100 





Clev El Illum $4.50 pfd_____No par 

Clev Graph Bronze Co (The)~—~---1 
5% preferred 100 

Clev & ge Aw Co 7% otd____58 
Special gt stock__ 








Climax Aa Bitiod 5, —— aa 
Clinton Industries Ine 1 
Cluett Peabody & Co_..._..._No par 

Preferred 100 





STOCKS 
NEW YORK STOCK 


EXCHANGE 
Par 
Coca-Cola Co breweereeeesn'~4 par 
Class A Oo par 





Coca-Cola International Corp NO par 
Colgate-Palmolive-Peet___...No par 
$3.50 preferred _......._.-_No par 





Collins & Aikman No par 
56% conv preferred___.._.___- 100 
Colo Fuel & Iren Corp-_—__- No Par 
5% cum conv corer 


Colorado & Southern. _.~-~ 
4% non-cum. Ist prafersed2200 
4% non-cum: 2nd preferred___ 
Columbia Br’d Sys Inc cl A__--2.50 
Class B 2.50 


Columbia Gas & Elec._......No par 
6% preferred series A_______-100 

















5% preferred 100 
Columbia Carbon Co__ ~~~ ~~ No’ par 
Columbia Pictures new--~_~- No par 

$4.25 cum pfd ww__-.-._No par 
Commercial Credit 10 

$3.60 preferred 100 
Commercial Solvents________. No- par 
Commonwealth & Southern__No par 

$6 preferred serfes______..No:par 
Commonwealth Edison Co_._.._..28 
Conde Nast Pub Inc___....__No par 
Congoleum-Nairn Inc .No par 
Consolidated Cigar__..._.....Vo: par 
Consol Coppermines Corp... ..._5 


Consol Edison of N ¥_...._Ni par 

$5 preferred___...-....-.__Nu par 
Consolidated Grocers Corp__-_1.33% 
Consol Laundries Corp__........_8 
Consolidated Natural Gas____...15 
Consglidated Vultee Aircraft___._.1 
Consol RR of Cuba 6% pfd__-_.100 
Consumers Pow $4.50 pfd_._._No par. 


Container Corp of America___...20 


| SRST Aas Tee a er 
Continental Ba Cek...... No par 
$5.50 preferred ~....._.__ No ne 


Continental Can tnc____._ RGR? 
$3.75 preferred _.-.__-._ __No aa 
Continental Diamond Fibre____.._5 
Continental Insurance____._..__--.10 
Continentai Motors. 1 
Continental Oil: of ba. ..___.2.-8 








Continental Steel Corp___.--_--- 14 
Cooper-Bessemer Corp_....._No par 
$3 prior preferred__..__._.__No = 
Copperweld Steel Co__ 
Conv pref 5% sertes.....__._-- 30 


Cornell-Dubilier Electric Corp_.._1 
Corn Exch Bank Trust Cos _..20 











Corning Glass Works common--_—_5. 
3% % - preferr 106 
Corn Products ng-...-...28 
honey 100 
Coty 1 
Coty Senewes OS eee 
Crane Co common....—~------.25 
3% % préferred 100 





Cream of Wheat Corp (The)__-.2 
Crosley Corp (The)__.--.....__Ne par 
Crown. Cdeck & Seal__._......No par 

$2 préferred ............No par 


Range Since January 1 


Lowest 
8 per share 


8% Mar 14 
40% Mar 13 
163% July 24 
6o Feb 26 
56 Feb 25 
105% Apr 25 
154 Mar 8 
22'%2 Jan 3 
205% Jan 2 
24 Aug il 
10% Feb 26 
10% July 23 
110% Jun 20 
101 Jun 4 
13% July 26 
37 Feb 2/ 
18 Jun 13 
41% July 24 
14% Jan 3 


29% Jan 7 
45 Feb 26 
108% Feb 26 


17 July 15 
rt va July 23 

4Jan 2 
i ¥ July 23 
11% July 24 


7 =dJuly 29 
21 July 23 
55 July 24 


26% July 23 
54%4 July 25 


25 Maril13 
50 Mar 21 
59 Mar 6 
18% July 22 
19 Maril3 

6% Apr 1 


41% Mar 15 
115% July 29 
112 ©July 10 

31% May 15 

48% Feb 25 

2842 Jan 4 

15 July 31 
1024%2 Apr 9 

19% Feb 26 


56 July 30 
187 - Jun 26 
105 Jan 2 
109% Jun 6 
57¥3 Jan 2 
106 Jun 25 
99% Jan 3 
56% Feb 19 
29% July 23 
32% Jun 21 
47 July 23 
152% Jan 2 


Highest 


$ per share 


10% Jan 2 
55 Jun 13 


183 Jan 8 


81% May 27 
83 %2 May 29 


109% Jan 14 
161% Jan 3 


38% Jun 3 
23 July 10 
29 Jan 15 
17% Apr 22 
13% Jan 24 


116 Jan 29 
102% July 31 


23% Jan 17 
42% Feb 16 
24 May 9 
51% Jan 16 
25% July 1 


43 Jan 31 
68142 May 24 


114 Jan 17 


33 Apr 9 
25% May 20 
66%-Jun 17 
18% Jan 23 
26% Jan 28 
14% July 11 
17% Jan 25 
33% Feb 16 
15% July 10 
11% July 8 
38%2 Jan 29 
82% Jan 28 
43% Jan 17 
76% Feb 16 


37% Jan 6 
5942 Jan 11 
67% Jan 17 
25% Jan 2 
@5¥% July 11 
15 Jan 8 
53 May 8 


141 Jan 30 


114 Feb 1 
38% July 9 


58% Apr 9 
4412 May 23 


22 May,10 


108% Mar 5 


38% May 11 
71% Jan 18 


205 Feb 27 
108 Jan 8 
113% Jan 10 
77 May 20 
10842 Mar 5 
106 Apr 18 
62 July 9 
4442 Feb 4 


36Y2 May 21 
60% Jun 7 


165 May 31 


Range Since January 1 


Lowest 

8 per share 
168 . July 24 
62 Jan 23 
QM, Feb 26 
104 Apr 26 
45% Jan. 2 
110% July 17 
15 July 24 
20 July15 
26% May 7 
23%2 July 19 
2042 July 24 
34 July 25 
33% July 29 
9%Jan 3 
109 Jan 4 
102% Jan 23 
3642 Mari15 
24% Feb 26 
95 July 23 


47 Jan 5 
112 Feb 19 
19% Mar 15 
2% Jan 2 
2122% Jun 19 
31 Feb 26 
42% Jan 2 
32 Mar 7 
3842 Feb: 26 
6% Jan 4 
32% Feb 26 
105% Jun 5 
21 July 23 
16% Feb 26 
42% Jan 18 
23% May 6 
31 July 23 
112 Jun 21 


37 Jan 4 
¥% July 29 
125% Feb 26 
102 Feb 25 
39% Mar 13 
110% Jan 2 
125@ July 24 
52% July 23 
15 July 23 
3512 Feb 26 
20 ~=«July 23 
22%. Mar 6 
525% Mar 12 

~ 17 July 23 
52 Jan 14 


173% July 24 
57% Jun 7 
33% Feb 20 
105% Feb. 5 
58%, May 8 
199 Jan: 2 
10 «July 25 
4% July.16 
38 Feb 26 
107% Apr 25 
3% Mar 4 
28 July 23 
42% July 24 
51 Feb 27 


Highest 
8 per share 


200 Feb 11 


60% May 20 


60% July 11 


109 July 2 


63% Jun 5 


116% Jan 17 


23% Jan 29 
24% Feb 16 


41 Jan 18 
39 Jan 14 
28 Jan 14 
47 Jan 29 
47 Jan 28 
14 Jan 24 
111% July 25 
107. Jun 10 
48 Apr 22 


36% May 21 


106% Apr 10 


59% Jun 6 


123. July 15 


32% May 13 
5% Jan 31 


132 Feb 1 


36% Jun 17 
772 Apr 22 
40% May 31 
55% May 13 
10% Feb 6 
36 Feb 6 


109% Jan 28 


25% July 12 
23% Apr 20 
60 May 27 
33% Jan 17 
47 Jan 8 


115% Mar 15 


54% Apr 18 
% Aug 1 
22 July 18 


109% Jan 10 


53% Jun 10 


113% Mar 29 


18% Feb 8 
63 Jan 18 
24 Jan 29 
49% May 23 


x235~ May 29 


30% Feb 1 
56 Jan 19 
23% Feb 16 
60 Apr 24 


27% Jan 18 
6742 Jan 21 
39% May 29 


109% Mar 15 


70 Jan 2° 


210% M. 6 


14% Apr ‘? 
7% Jan 3 
49% Jun 17 


110% Mar 21 


35% Jan 14 
39% Feb 1 
62 Jun 14 
54% Feb 





For footnotes see page 703. 














era oes 





Bange for Previous 
Year 1945 
Lewest Highest 
Spershare 8 per share 
5% Jan 10 Dec 
35% Jan Dec 
152 Jan 175 Dec 
47% Jan 71 #£x™Nov 
37%e Jan 66% Dec 
104% May 110 Jun 
127 Jan 159 Dec 
14% Jan 25% Dec 
18% Jan 21% Sep 
20% Apr 31% Dec 
4% Jan 11% Dec 
11% Mov 13% Nov 
109% Jan 115% Feb 
10% Apr 20% Jun 
25 Mar 40 Nov 
33 Jan 50% Dec 
7 Jan 16% Dec 
21% Mar 33 «Oct 
28% Jan 55 Dec 
108% Oct 112 Nov 
14% Jan 22 Dee 
47% Mar 58% Oct 
15% Jan 26 Jun 
6% Mar 12% Jun 
5% Jan 12% Jun 
24 Jan 34% Jun 
24% Oct 33 Des 
66% Oct 74 Nov 
25% Jan 49% Jun 
54 Jan 66 Dec 
19% Jan 37% Dec 
49 Jan 59% Oct 
54 Jan 64 Dec 
15% Jan 27 Dec 
16 4«§«6(Jan x23 Dec 
4% Jan 15 Dec 
29% Jan 48 Nov 
91% Jan 140% Dec 
42% Jan 58 Aug 
20% Jan 30 Dec 
98 Jan 105 Jun 
9% Jan 25 Nov 
49 Jan 12¥%_ Dec 
170 Feb 205 Dec 
89 Jan 105 May 
109% Jan 115 Oct 
44 Jan 68% Nov 
106% Nov 110% Apr 
934% Jan 1000) «Jun 
53% Jan 59 Nov 
34% Jan 41% Sep 
35% Jan 53% Oct 
140 Apr 155 Dec 
Range for Previous 
Year 1945 
Lowest Highest 
Spershare 8&8 per share 
130 May 183 Oct 
59% Dec 72 # =\Nov 
31% Feb 49 Dec 
101% Oct 106 Dec 
34% Jan 50% Dec 
110 Aug 115 Jan 
14 Nov 18% Dec 
28 Jan 50% Jun 
28% Jan 46% Jun 
25% Jan 46% Jun 
31 Mar 50% Nov 
31 Mar 50 Nov 
4% Jan 11% Dec 
90% Jan 110% Nov 
84 Jan 107% Oct 
36 Nov 41% Oct 
26 Dec 28 Dec 
39 #©Jan 53% Sep 
110 Dec 116% Dec 
15% Aug 25% Dec 
+} Jan 4% Nov 
89 Jan 124% Dec 
28% Jan 34% Nov 
22 Jan 48 Nov 
26% Mar 39% Oct 
29% Jan 50 Nov 
3% Mar 7% Dec 
24% Jan 34% Nov 
106 Sep 109% May 
11% July 22 Dec 
31% Jan 45% Dec 
17% Jan 35% Dec 
17% Aug 45 Dec 
108% Jan 115 Feb 
26% Apr 40% Nov 
8% Jan 17% Dec 
93% July 109% Dec 
37% Jan 50 Sep 
106% July 113 Dec 
10% Apr 17% Dec 
46 Jan 59% Oct 
8% Jan 20 Dec 
29% July 43 Nov 
160=—s Jan 28% Dec 
4742 Feb 55% Nov 
12% Jan 19% Dec 
49% Jan 53% Jun 
16% Aug 26% Dec 
52 ¥%e Mar 64% Oct 
30 8=6(Jun 3842 Oct 
101% Aug 108 Dec 
58% Jan 71 Oct 
182% Jan 199 Dec 
6 Jan 13 Des 
3% Jan 7% Dec 
25% Jan 43% Dec 
SO¥% Aug 108% Dec 
2@ Jan 34% Dec 
28%. Mar 41 Jun 
37 Jan 5944 Dec 
49% Nov 
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Saturday Monday 
July 27 July 29 
$ per share $ per share 
33% 34 
STOCK 109% 109% 
EXCiiANGE #12342 130 
CLOSED 47 47% 
113% ace 
33 e 
24% 24% 
*165 175 
57% 57% 
*104 108 
217 8 23 1 2 
*6044 62 
15% 16% 
*132 135 
70} 71 
73% Ti 
on 25%, 
*136 143 
woe wou 
25% 25% 
*25% 26 
254% 25 
36 36% 
111% 112% 
27 27% 
54% 54% 
48 49 
42 42 
4334 43% 
9 q & 1 0 V4 
27 27 
274 75 
32! 32% 
43 43 
*48 49% 
25 25% 
26% 27% 
*106 109% 
41% 41% 
56 56% 
3634 36% 
32 32% 
t 20% 21% 
| 88 88% 
170% 171% 
*116% 117% 
24 24% 
110% 110%. 
*28 29% 
41 41% 
210 210% 
129% 129% 
116% 116% 
17% 17% 
Saturday Monday 
July 27 July 29 
8 per share ¢ per share 
STOCK 25 25% 
EXCHANGE 2744 28% 
CLOSED *52 56 
230 231 
20142 202% 
57 57 
3442 35 
110 111 
47 472 
*109% 110% 
11 11% 
574%, 57% 
¥% Ye 
21'4 21% 
*42 43% 
5 5 V4 
23% 23% 
*171%4 174 
#1538 158% 
52 52 
51% 51% 
2034 20% 
28%, 29 
*85 86 
107 107 
32%, 33% 
105 105 
108% 108% 
109% 109% 
3% 342 
15% 15% 
75% 75% 
*91% 94 
15% 15% 
*26% 27 
4454, 45% 
5442 54% 


*912 10% 


72 72% 
23 23% 
13% 13% 
23% 23% 
107 107 
44 44 
*38% 39 
17 17 
62% 63% 
106% 107 
30% 31% 
*58% 59 
67% 70% 
*106% 108 
61 62 
25% 25% 
36% 37% 
*113. 114 
*48 50 
19 19% 
i *26 27 
14% 14% 
98% 98% 
17% 18 
86 86 
39 39 
261% 26% 
2842 28% 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday Thursday 
July 30 July 31 Aug. 1 
$ per share $ per share $ per share 
3334 34% 34% 34% 34% 34% 
*109% 109% *109 109% *109 109% 
*124 129% *127%2 129% 129% 129% 
46% 47 47% 48% 4842 49 
113 113 #112 114 *112 114% 
*34 34% 34% 34% *34 35 
24%, 25 24% 25% 24% 25% 
*165 175 165 165 "165 175 
57%, 57% 5734 57% 57 5742 
*104 108 *104 106 104% 105 
23 23% 23 23 2342 22% 
*61% 63 61% 61% *60 62 
16% 16% 16% 16% 16% 17 
*132 135 131 132 133 133 
7042 70% 70% ‘71 71 71 
7% Te 738 Ta 7M, Ti 
20 20 20% 20% 20% 20% 
*136 143 *136 143 *136 143 
36 36% 36% 36% *36 37 
254% 25% 26 26 *26 27 
26 26 *25'%2 26% *24%, 26 
*253%4 25% 25% 26 2634 26% 
36 36% 364 3642 36% 36% 
*110 111% 11242 112% 112 113 
27% 28 2754 28% 28%, 29 
52% 54% 54% 56 *55 57 
49 50 50 50% 51 51% 
40% 41% 41% 41% 41% 41% 
*43% 44 43% 44% 443%, 45 
10 10% 10% 10% 10% 10% 
27% 227% 27} 27% 26% 27% 
*74, 74% *74 76 *74 : 7 
33 33% 3342 34% 34% 34% 
4212 43% 43 43 3 43% 
*47% 48% 48%, 48% 48 43 
24 24% 25 251 25% 25%4 
26%, 26% 263% 27% 27 272 
*106 109% *106% 109% *109 111% 
43 43 43 43 V4 *42} 43% 
532 55 55% 57 #55} 57 
36 36 *36 37 37 37 
32% 33 32% 34 33% 33% 
21 21% 21 21% 21 21% 
86% 87 86 89 88 88% 
171% 172 173% 175 *174% 177 
11642 116% *115% 117% 116% 117% 
24% 24% 2434 26 26 26% 
*110 111% 110% 110% <4 tear 
*2842 29% *29% 29% 30 30 
414% 42% 42 42% 425%, 425% 
210 211 211 214% 214 216 
129 129 1285 128% 128% 128% 
116% 116% *1154%2 116% 115% 115% 
17% 17% 17% 18 18 18 
LOW AND HIGH &ALE PRICES 
Tuesday Wednesday Thursday 
July 30 July 31 Aug. 1 
8 per share 8 per share 8 per share 
25% 25% 25% 26 26 26 
275% 28% 28% 29% 29 29% 
54 54 56 56 56 56 
230 230 227 229 234 234 
*200 202% *200 202% *200 202% 
57% 57% 58% 58% 60 60% 
33% 33% 33% 33% *34%, 34% 
#110 112 *110 112 110% 110% 
4742 49 4842 49% 49 49 
*109% 110% *109% 110% *109% 110% 
10 11 11 11 11 ll 
57% 58% 58% 59% 59% 601 
¥% % r% 1 r¥% 1% 
21% 21% 21% 21% 21% 21% 
*42 43 42% 43 43 43% 
5 5% 5 5% 5 5 
23% 24 24 24% 24% 25% 
*171 174 *171 174 174 175 
158 158 15842 158% 160 160 
51 51 *50 52 50% 50% 
52 53 53% 54% 55% 55% 
21 21% 21% 22% 22% 22% 
2812 29 28%4 29 29% 29% 
86 86 87 87 87 87 
*106 108 *106 108 *106 108 
33% 34 33% 34% 34% 34% 
105 105% 105% 105% 105% 105% 
108 108% 108% 108% 108% 10844 
10942 109% 109% 110 10842 108% 
3% 3% 3% 35% 3% 34 
15% 15% 15% 15% 15% 15% 
75 75 75 75 74% 75 
*91% 94 *91% 94 *91% 94 
15% 15% oat 15% 1542 16% 
27 27 27 27 27 27% 
444%, 45% 43% 44% 43% 441% 
*54 v4 55% *54%, 55% *55¥e 57 
*9%2 9% *9% 10% 10% 10% 
72 13% 14% T4% 74 74% 
23% 23% 2342 24% 24% 25 
13% 13% 13% 13% 13% 13% 
23% 24% 2442 24% 24% 24% 
*106 07 106 107 107 107 
*4312 4542 *44%2 4512 *44% 46 
39 9 *38% 39% 38%4 39% 
17% 17% 17% 17% 17% 17% 
634% 65 65 65% 66 67% 
106 ‘ *106% 106} 106% 106% 
31 31% *31 31% 31% 31% 
59 59 59 59 59 
9% 10% 71% 724 72 12. Ve 
*106% 107% *106% 107% *107 107% 
0 1 61 60% 62% 
6 26% 26 27 26% 27% 
37% 37% 37% 38% 38% 39 
*113. «114 114 114 *113. 114% 
48 48 47 4 *45% 47 
19 19% 1 19% 19% 
*2634 28 *26%2 28 *27 28 
14% 14% 14% 15 15% 16 
98% 98% 39 ©6103 103 10414 
17% 17% 18 19% 19% 20% 
85 86 84 85 87 87% 
39% 39% 40 40 40142 4015 
*264%2 27 264% 26% *96% 27 
28 28 *27'42 29% 28 28 


Friday 
Aug. 2 
$ per share 
345% 34% 
*109% 110 
*128 135 
48% 49 
*112 114 
35 35 
254%, 25% 
165 65 
5634 56% 
*104% 105 
235% 23% 
62 62 
16% 16% 
131 131 
7142 71% 
7 Te 
20 20% 
*136 0143 
°36 36% 
*26 27 
*24\% 26 
26% 26% 
36% 36% 
*112 113% 
*28% 28% 
*54%2 5642 
51% 53 
41% 41% 
4434 44% 
10% 10% 
26% 26% 
*74 77 
34%4 34% 
43 43% 
*47% 49 
*25%% 26% 
27 27% 
*106% 109% 
4342 45 
57 57 
*37 38 
3334 34% 
20% 20% 
89 89 42 
177 1772 
#11542 117% 
25% 25% 
109%2 109% 
*30 3C 
43 43 
215% 217 
129 129 
115% 115 
18 18 
Friday 
Aug. 2 
8 per share 
2542 25% 
29 29 % 
*54'2 56 
*235 240 
*200 202% 
60% 60% 
34%4 34% 
111 112 
49 49 
*109% 110% 
11 il 
5942 60% 
r1% 1% 
21% 21% 
4342 43% 
5 5 
25 25% 
175 175% 
161% 161% 
50% 50% 
55% 55% 
22% 22% 
28% 26% 
87 87 
*106 107% 
3442 34% 
105% 105% 
10842 108% 
109 109 
3% 3% 
15% 16% 
75 75 
*G91% 94 
16% 17 
28 2842 
43% 44 
57% 57% 
9% 9% 
74 74 
24% 24% 
12% 13% 
24% 24% 
*106 107 
4442 44% 
*3842 39% 
17 17% 
664% 66% 
106 106 
31 31 
5854 58% 
70% 72 
107% 107% 
6142 61% 
27% 27% 
38% 38% 
*112 114% 
*45%2 47 
19 19% 
26%4 27 
16 16% 
10542 106 
20 20% 
89 89% 
40°45 40% 
264% 26% 
28% 


Sales for 
the Week 


Shares 


1,500 
120 
100 

4.000 
300 


600 
100 
1.000 
9,100 


2.200 
1,300 
5.700 
1,300 
1,300 
4.800 
3,200 


2.400 


1,800 
200 
1.800 
21,200 


1,000 
340 
400 

2.600 

5,500 

2,600 

1,200 
100 

5,900 
400 
100 

1.300 

3.200 


210 
1.800 


Sales for 
the Week 


Shares 


2,000 
28,300 


900 
80 
1,300 
160 
2,100 


1,600 
68.600 
244,700 
4.300 


4,000 
8,500 


1,900 
2,500 


1,100 








STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Crown Zellerbach Corp... ~~~ 5 
$4.20 preferred —.-  .-_ --No par 
$4 2nd preferred____..._...No par 
Crucibie Steel of Amer__._.__No par 
. See 100 
Cuba RR 6% preferred_________ 100 
Cuban-American Sugar......._. 10 
i 100 
Cudahy Packing Co 30 
4%2% preferred aa 100 
Cuneo Press Inc new... 5 
Cunningham Drug Stores Inc__3.50 
Curtis Pub Co (The) —-~~-_-~~ No par 
fe eS No par 
Prior preferred___..__...No par 

Ourtiss-Wright 





Class A 
Cushman’'s Sons Inc 7% oid.~~ite 
Outler-Hammer Inc_......._No par 
































Pe SL aes 1 
WMuvegea stores Corp, N ¥_-- 5 
Mavison Chemical Corp (The) 1 
Dayton Power & Light Co (The)-__7 

4%2% preferred____.._________100 
Dayton Rubber Mfg Co __------- 50c 
Decca Records Inc 1 
Deere & Co__ No par 

Preferred —_ 20 
Delaware & Hudson 100 
Delaware Lack & Western__._____50 
Detroit Edison 20 
Detroit Hillsdale & 8 W RR Co__100 
Devoe & Raynolds class A__~_~-_ 12.50 
Diamond Match No par 

6% partic preferred__.....___ 25 
Diamond T Motor Car Co... -2 
Distil Corp-Seagr’s Ltd new___-_~ 2 

es 106 
Dixie Cup Co common_-__-_-_- No par 

Class A__-_ No par 
SP» aS No par 
Doehler-Jarvis Corp 5 
Dome Mines Ltd No par 
Douglas Aircraft___.._____-__ No par 


Dow Chemical Co common__No par 





$4 preferred series A_._....No ger 

Dresser Industries _.._......._ 
3%% conv preferred_______ --t00 
Dunhill International___.______ unt 
Duplan Corp__.._____..__._ No par 
Du P de Nemours (EI) & Co....20 
$4.50 preferred No par 
Muonesne Light §@ ist pfd____100 
DW @ Cigar Calp.....ccccuses =e 

STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Eagie-Picher Co | 





Eastern Airlines Inc........._._ 
Eastern Stainless Steel REE 














Eastman Kodak Co____.--__ No pat 
6% cum preferred___.._..._._ 106 
Baton Manufacturing Co___.....__ 4 
Edison Bros Stores Inc com___-_- 1 
Siew pretetred..............<-n0 set 
Ekco Products Co 
442% preferred eareoeroheea 
Elastic Stop Nut Co 1 
Electric Auto-Lite (The) ......___5 
IDE © dish.nes se cas aaidiihiniascectinoXcetientbmamneinis ied 
Electric Boat... _- “ 3 
Conv preferred w i-__-_--__ No par 
Elec & Mus Ind Am shares___.__-. 
Electric Power & Light_._..__No par 
$7 preferred No par 
$6 preferred au No par 





Electric Storage Battery_._..No par 











El Paso Natural Gas___..__.___..3 
Emerson Electric Mfg Co_......__4 
Emerson Radio & Phonograph__._5 
Endicott Johnson Corp___.______50 
4% preferred 100 
Engineers Public Service__.._....1 
$5 preferred No par 
$5% preferred No par 
$6 preferred No par 





tEquitable Office Bldg.._-- No par 











Erie RR common___._____-_No =~ 
5% pref series A 

Erie & Pitts RR Co 180 

Eureka Williams Corp___-_.-_.---5 

Evans Products Co 5 

Eversharp Inc ; 





Ex-Cell-O Corp 
Exchange Buffet oe apnenaeeT 


F 


Pairbanks Morse & Co____-_-_No par 
Pajardo.Sug Co of Pr Rico_._._.20 
Farnsworth Televis’n & Rad Corp_1 
Federal Light & Traction___.____ 
$6° preferred 
Federa) Min & Smelt Co__...__-.__3 
Federal-Mogul Corp t ] 
Federal Motor Truck__.._-- No par 

















Federated Dept Stores._.... No par 
4%% conv preferred... -100 
Perro Enamel Corp i 


Fidel Phen Fire Ins N Y_.----.-.10 





Firestone Tire & Rubber------—_ 25 

4%2% preferred 100 
Pirst National Stores_._..tinno par 
Firth (The) Carpet Co__---- No par 


Flintkote Co (The) com_---No par 





$4 preferred No par 
Florence Stove Co__.-..--~-- No var 
Florida Power Corp-.---------~~- 7% 
Florsheim Shoe class A new_No par 
Follansbee Steel Corp.._-—-~..--. 19 

5% conv preferred____--._-.- 100 
Food Fair Stores Inc__-....No.par 
Food Machinery Corp... ~---..10 
Foster-Whecler Corp. ._..~..-. nena 

6% prior preferred__._..__...__28 
Prancisce Sugar Ce_.---~~..-- Yo par 


Range Since January 1! 


Lowest 
& per share 


29 Jan 3 
107 Jan 21 
115 Jan 3 
42% Mar 13 
109 Feb 25 


32% July 24 


22% Feb 26 
160 Jan 5 
39 Mar 4 


99% Jan 2 
18% July 17 
47 Feb 9 
15 July 23 


131 July 31 


69% July 23 
7 #£=<Apr 23 
194 Ye July 16 


129% Jan 30 
32% Mar 13 


24% July 24 
23 Feb 26 
24 Feb 19 


36 July 29 
110% Jun 6 


27% Jun 20 
45 Jan 2 
42% Jan 5 
37% Jan 11 
41% Mar 15 
9% July 29 
25 Jan 3 
74% July 23 
28 Jan 3 


40% Jan 3 
43% Jan 15 
24 July 30 

21% Jun 21 


105% Mar 15 
39 


Feb 26 
52 Mar 28 
36 §6July 30 
25 Jan 3 
20 July 25 
805% July 24 


143% Feb 26 


14842 Jan 3 
137 Jan 3 


49% Mar 13 
46% Jan 2 


20% July 24 
24 Jan 5 
75 Jan 4 


104% Apr 24 


31 July 23 


102% Apr 9 
104% Apr 11 
105 May 1 


2% Jun 28 
15 July 24 


41% July 25 
45% Mar 14 
8%Jan 9 


61% Jan 3 
23 July 29 
12% July 24 
21% Mar 14 


105 Jun 18 


41% Jan 4 
26 Feb 26 
14% Feb 26 
50% Feb 26 


x104% Apr 17 


28 Maril4 
56% Jun 20 


x66 Jan 3 
106% Jun 12 


64% Feb 25 
22 July 23 
344% Feb 26 


110% Jan 2 


42 Feb 26 
1652 Jan 3 
25 July 25 
11% Jan 2 
67%4 Jan 4 
16% May 6 
12%. Feb 26 
2642 July 23 
26 July 5 
26 July 23 


Highest 
& per share 


40% Apr 12 
110% Feb 5 
150 Apr 12 
54% Feb 16 
115% July 9 
46% Jan 8 
28% Jan 10 
165 Jan 8 
66 Jun il 
106 Mar 25 


2442 July 8 
82% May 16 
26 Jan 24 


146% Feb 5 
76a Apr 29 


12% Feb 4 
34% Feb 2 


145 July 18 
45 May 20 


29 July 15 
34 May i113 


31% May 28 


36% July 31 


113 Jan 7 


34% Apr 20 
75% May 1 
58% Jun 3 
42 July 22 
50% Jan 29 
16% Jan 16 
28 Apr 17 
77 Feb 25 
39% May 9 


50% Apr 4 
49%Apr 15 
34% Jan 14 
30 July 10 


109% Feb 5 


52 Apr 24 
2% Jun 10 
48 Marlg9 
377 Ye May 31 
29%4 Feb 6 


108% Mar 25 
192 Jun 7 


113% Mar 12 118 Jun 27 
23 July 23 33% Jan 17 
108% Feb 8 116 Apr 12 
24% Mar 12 41% Mav 10 
30 Jan 2 58% May 28 
181% Feb 26 227 Jun 13 
125% May 22 133 July 3 
114 Jan 4 116% Feb 5 
165% July 23 21 May 21 
Range Since January 1 
Lowest Highest 
8 per share 8 per share 
19% Feb 26 30% May 22 
25% Jun 21 31% May 16 
30% Jan 2 61 Jun 10 
215 Feb 26 263 Apr 24 
191 Jan 8 208 Apr 27 
55% July 24 71 Feb 2 
28 Feb 9 4034 May 22 
108 4% May 23 112 Aug 2 
33 Mar 4 52% July 15 
109% May 24 114 Feb 25 
10% July 30 16% Jan 28 
57% July 29 80% Feb 5 
3% July 29 1% July 17 
19% Jan 21 35% Apr 5 
42% July 31 bt Jun 18 
5 July 29 Y% Jan 24 
17% Jan 7 29% V2 May 28 


18042 May 2 
167 July 10 


56% Jun 18 
61% Jun 25 


30% Feb 2 
43% Mar 29 


102% May 28 
111 Jan 24 


41%Apr 9 


106% Jan 15 


110 Mar 8 


111% Mar 6 


5% Jan 30 
23% Jan 28 
93 Jan 17 
95 Jan 29 
22% Jan 14 
33% Apr 16 
58%4 Apr 26 
63% Jan 15 
11% Jun 3 


88 May 21 
36% Feb 5 
19% Jan 9 
26% Jan 10 


1122 Feb 13 
' 54% Feb 7 


43% Jun 5 
21% Jun 5 
84% May 4 


108 Feb 


34% May 29 


70 Feb 7 
83% Apr 6 


109% Jan 17 


704% May 29 
28% July 1 
46% Jun 5 


115 Jan 18 


57 Apr 18 
20% Jun 7 
29 Jun 20 
21% Feb 16 


107 Jun 5 


23% Msy 9 


100 Apr 16 


49% Jan 17 
28 Feb 9 
35% Jan 28 


Range for Previous 


Year 1945 

Lowest Highest 
Spershare §&$ per share 
20% Jan 30% Dec 
106% Dev 112 Nov 
106 Oct 124 Nov 
35% Jan 52% Nov 
87% Jan 111 Nov 
25 Aug 42 Dec 
16 Mar 29 Dec 
145% Jan x150 Sep 
25% Jan 51% Nov 
99% Dec 102 Nov 
28 Jan 56 Dee 
9 Mar 24% Oct 
122% Apr 154 Oct 
59% Jan 75% Oct 
5% Aug 9 Nov 
18% Jan 30% Oct 
118 Sep 125 Oct 
25% Apr 37% Dec 
27% Deo 28 Dec 
16% Jan 28 Dec 
108% Sep 114 Dec 
33 Jan 49% Nov 
39% Mar 47% May 
34% Aug 40'%2 Dec 
34% Jan 57% Jun 

1Y% Mar 16% Jun 
21 Jan 25% Dec 
67 Jan 75 Sep 
25% Dec 29% Dec 
33 Aug 45% Nov 
40% Jan 48 Nov 
16% Jan 35 Dec 
105 Jan 109 Mar 
17% Mar 50 Dec 
47 Mar 56 Dec 
18 Jan 29% Oct 
22% Jan 29% Nov 
65 Mar 100% Dec 
122% Jan 16742 Dec 
110% Jan 115 Oct 
27 Apr 33% Jun 
111% Dec 113 Dec 
12 Mar 30% Dec 
20% Aug 34% Dec 
155 Jan 192% Oct 
125% Jan 129 Feb 
113. Oct 117 Mar 

Range for Previous 

Year 1945 

Lowest Highest 
Spershare $ per share 
13. Jan 21% Dec 
18% Jan 35% Nov 


170 §©July 229 Des 
185 Jan 200 Jun 


49 Jan 66% Oct 
104 Sep 109% Dec 
24 July 39% Dec 
106 Aug 112 Dec 
8% May 13 Dec 
42% Jan 71 Dec 
14 Jan 24% Dec 
4% Aug | 7% Dec 
3% Jan 19% Dec 


43'2 Aug 55% Nov 
34% Mar 48% Oct 
21% Aug 29% Jan 
20% Mar 27% Dec 
62 Mar 81 Dec 
103 Sep 107% Dec 
16 Jan 37 Dec 
100% Jan 106 July 
100% Sep 108 July 
101 Sep 109 July 
1 May 4% Nov 
12% Jan 20% Jun 
6842 Jan 86 Dec 
86 Jan 92 Nov 
is Jan 20% Dec 
Jan 28% Dec 

42% Jan 62% Nov 
6 Jan 9% Dec 


42% Jan 65 Nov 


25% Jan 36% Nov 
12% Mar 20% Dec 
17 Jan 26% Dec 
104 Mar 110% Oct 
25% Jan 42% Dec 
23% Jan 32% Nov 

9% Jan 18 Dec 
28% Jan 59% Dec 
103 Jan 107% Apr 
21% July 34%- Nov 
50 Jan 63% Dec 
53% Mar 70% Nov 
105% Apr 110% Mar 
42% Jan 60 Oct 
23% Jan 38% Dec 
107 July 111% Nov 
41 Jan 53 Oct 
16% Dec 18% Dec 

6% Mar 13% Dec 
47% Jan 75 Jun 
59% Aug 80% Jun 
25 Jan 44% Dec 
25 Jan 43% Dec 
14 Apr 27 Dec 








For footnotes see page 703. 
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] 
HT 
} 
| 
| 


| 


Monday 
July 29 


$ per share 


55 Y% 

21 

40% 
*106 


12% 


20% 
17% 


22% 
13% 
56% 
19% 
116 
19% 
*106% 


12% 
*193 
20 


11% 
36% 
179% 
46) 
51% 
49% 
*132 
*117% 


128% 
31% 


*141 
37% 


*104'% 


106% 
33% 
10% 

1%, 

*43% 
20% 
34% 

*108% 


18% 


29% 
177% 
*67 
*79Y% 

44% 

*107 

43% 

10% 
*93%2 


*52 
9 


< 


55% 
21 
40% 


108 


111% 


1842 
56% 
30% 
177! 2 


81% 
4434 
107'% 


19% 


Monday 
July 29 


8 per share 


*36%e 
42 


21% 
*111 
*106 

29% 
*167 


472 


11% 


*99'% 
15% 
10% 

173 Y% 


38% 
108% 


21% 


107 42 


4 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday Thursday 
July 30 July 31 Aug. 1 
8 per share 8 per share $ per share 
56 56 *56 57 54 7 
*21 «21% #21 21% —" otrg 
40% 41 41 41% 41% 42 
*106 107 %2 10642 106% 107% 108% 
*12% 12% 12% 13% 135 ¥, 
9% 10 10 10% iaie 1 as 
20% 20% 20% 20% 20% 203 
17% 17% 18 1842 18% 18% 
20 20 20% 20% 29% 26% 
23 23 *22% 23% 23% 24% 
13% 13% 13%, 14 13% 14% 
*56% 57% x56% 567 56% 56% 
19% 19% 194% 19% 19% 20% 
116 116 *114 122 *118 125 
19% 19% 19% 20% 2 20 
*106% 109 *106% 109 *106%, 209 
58% 59% 60% 62 61% 62Y. 
12% 12% 12% 12% 125% 12% 
*193 196 *193 196 #193 196 
20 20! 20% 20% 19% 2! 
11% 11% ll% 11% 11% 1 
36% 37 36% 37% 374 7 a 
*179 182 *179 182 *179 182 
46% 46% 46 47 46% 46% 
52% 53 52 52% 51% 53 
50 50% 50% 51 51 51% 
*132% 134 134 134 #133 135 
a 120 *119 120 120 120 
6 667 66 68 Ye Sy 1 
128% 128} 128% 128% ® Rn 129% 
*23% 24 244%. 242 244% 24% 
33 33 Ye 32% 33% 33% 33% 
*4Y, 5% 5 5 *5 5 Ye 
19 19% 19% 19% 19% 19% 
29 39 39% 39% *39'%2 «40% 
*146 150 *146 150 *146 150 
1%, 7% 1% 1%, 7% ™% 
30% 30% 30% 31% 31% 31% 
*39% 40% 40% 40% *394%2 40% 
*127 12842 128 129% 127% 128% 
42 43% 43 43 432 43% 
*34% 35 35 35 *354%2 36 
*108% 111 *108% 111 *108% 111 
49% 49% 49 50 50% 51% 
*109 110 *109 110 *109 110 
100% 10042 *99%2 10042 100% 101 
36% 36% 36 36% 36% 37 
107 107 107 107 *106% 108 
52% 55 56 56 57 57% 
*105 31062 105 105 *105 104% 
44% 4 47% 49% 49%, 504 
*5642 57% *56% 57% *56% 57 
7 7% TY, Ty 7 7 
*141 145 a ee 1. 
3842 39% 39% 41% 41% 42% 
74% 75 15¥%2 T6V%, 75% T6%e 
*1044%2 105% *104 105 *104 105. 
63% 64% 64% 65% 65 65 % 
106% 106%, *106 106% *106% 106% 
335% 33% 34% 34% *345%, 35% 
10% 10% 10% 10% 10% 10% 
BY%, 8%, *BY, 8s BY, 8Y% 
*44 452 44 44 *44 45% 
*20% 20% 20% 21% 21% 21% 
354% 35% 34% 3456 34% 34% 
*108%4 11ll'‘2 *108% lil‘e 108% 109 
18% 18% 18% 18% 18% 186% 
55% 56 5542 56 55% 56% 
20 30% 30% 30% 30 30 
1772 1772 *177%4%2 179% 179 179 
*67 70 *67 70 *67 70 
81 81 8142 81% B24%2 83% 
45 4514 45% 46% 46} 46%4 
*107 107 2 *107 107% 107% 107% 
43% 44% 43% 44 42% 423% 
10% 10% *10 1042 *10 10% 
93% 93% *92 95 *93% 95. 
18% 19 19 20% *19% .21 
*52 54 54 54 53 53 
T1% 72% 72% 73 72% 73 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday 
July 30 July 31 Aug. 1 
8 per share 8 per share 8 per share 
*36'2 38 *36% 38 38 38 
*44 45 45 45 ; ail 
= ak sion as 23 24 
22 22 *213,4 22 22 22 
111 111 112 112 *312 114% 
*107 107% 107 107 *106 107 %2 
30 30 30 30% 29% 30 
*167 ‘ *167 ~~ *167 170 
47% 47% 48% 482 49 49 
*11% 12 11% 11% °11% 12 
*99% 102 100% 100% *100 102 
15%4 16 16 16 16 16 
10% 11 11% 11% 11% 11% 
175% 177 177 178 42 175% 178 
38% 38% 40 40 40Y \/, 
108% 108% *108%4 108% 108% 10854 
*B2% 825% 82% 83% 824% 82% 
189 189 *189 192 *189 192 
*28% 29 28% 29 29% 29% 
58% 59% 5742 58 57% 60 
*133 134% *133 134% #133 134% 
*92 95 %e *94 98 *94 98 
141 142 142% 142% 141% 142% 
29% 29% 29% 29% 30 30 
38 38 *3742 39 *38 39 
*31 33% 32 32 32% 32% 
*32 34 *33 34 *33 3 
*32 35 35 35 I 34% 
30% 30% 30% 30% 29%, 30 
42% 43 42% 43 41% 42% 
20% 20% 20% 21% 21% 22% 
*56 57 5742 57% *572 59 
34% 34% 34% 34% 33% 33% 
*110% 113 111 111 *110 111 
*88% 90 88 88% 88 88 
24% 25% 24% 24% 244% 24% 
*42 45 444% 46 45% EM, 
42% 42% 43% 43% 44% 44% 
1%, 1% The 7% 7% 7% 
*13% 16 *14% 16% *14% 16 
40 40 39% 40 40 41 
26 26% 26% 28 27144 27% 
39% 39% 39% 40 *39% 40 
BY 8% 8% 9 8% 8% 


Friday 
Aug. 2 


8 per share 


*55 

*21% 
42 

108% 


14 
10% 


*20% 


17% 
*20% 
= 


a7 Yo 


*117 


19% 


*106% 


12% 


43% 
36 


*108'%2 


52% 


*109 
*100% 


364 


*106% 


57 


*105 


50% 
57 
7% 


*142 


42% 
76 


*104% 


54 


6 66 Ya 
10642 106‘ 


*34% 
10% 
812 
*43% 
20% 
33% 


*109 


18% 
56% 
30 
177% 
*67 
8342 
46% 


Friday 
Aug. 2 
8 per share 


*37%%2 


22% 
#2134 
112 

*106 

29% 


*167 


49% 

*11% 
*100 

15% 


11 11 
179% 180 


*40% 
*108% 
*82 4%, 
*189 
28% 
61% 
*133 
*94 
141 
*3042 
39 
#32 


32% 
#32 
29% 


40% 
27 


39% 
8% 


seeegeessee 


eu 
° 
=) 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Freeport. Sulphur Co 10 
Froedert Grain & Malting Co Inc_1 
Fruehauf Trailer Co common-____— 1 
4% cum preferred____._..... 100 


G 


Gabriel Co (The) common___—.__—1 




















Gair Co Inc (Robert) -.........1 
6% preferred 20 
Co ee ee Se 3 
Gamewell Co (The).......-Ao par 
Gardner-Denver Co___._..._No par 
Gar Wood Industries Inc__..._____ 1 
4%,% conv preferred__________ 50 
Gaylord Container Corp____-- 100% 
d4%e% conv preferred 50 
Gen Amer Investors 1 
$4.50 preferred = 
Gen Amer Transportation__..__-_-_ 
General Baking = 
$8 preferred.._...__..... ._No par 
Generai Bronze Corp___.__.--_--__ 3 
General Cable enemas ~ par 
General Cigar Inc. No par 
., Sa a 100 
General Electric Co_..._._._.No par 
Generai Foods Corp___._... Ne par 
General Mills common___--- No par 
ao. ee 100 
3% % conv preferred____. ~.100 
General Motors Corp____-.___-___ 10 
$5 preferred_._..........No par 


Gen Outdoor Adv common-__No par 
Gen Precision Equip Corp___No par 


Gen Public Service____.___-_.___ 10¢ 
Gen Public Utilities Corp..__.__ 5 
Gen Railway Signal__.._____ No par 

4), ll EE TR TES. 100 
Gen Realty & Utilities__t_ttc..__10c¢ 
General Refractories___._c....No per 


General Shoe Corp 
Gen Steel Cast $6 preferred__No = 











General Telephone Corp_______.20 
Gen Time Instrument Corp__No par 
4%% preferred_.__....-_-..._ 100 
neral Tire & Rubber Co_.._.__5 
4¥%q% preferred —_.....-...-.- 100 
34% preferred -.........-... 100 
Gillette Safety Razor__..._._._Yo par 
$5 conv preferred__......WYo par 
RE I SES ES: 5 
$4.50 preferred ~........._No par 
Glidden Co (The) -~--~---- No par 
4%% conv preferred___._______50 
Goebel Brewing Co___-----._----- 1 
Gold & Stock Telegraph Cc_____ 100 
Goodall-Sanford Inc ~.-..__.---_.10 
Goodrich Co (B F)-~~--.---- No par 
96-geeferred .............1...-- No par 
Goodyear Tire & Rud___-_-__No par 
$5 convertible preferred_._.No par 
Gotham Hosiery___......_~. No an! 
Grakam-Paige Motors 
Granby Consol M 8S & P__------- 5 
Grane Boles Ob.......dscun= -No par 
Granite City Steel__........_Yo par 
Grant (W T) Co 5 
23% preeferred ..i........ 100 


Great Nor Iron Ore Prop_.__No par 
Great Northern Ry 6% pfd__No par 





Great Western Sugar__...._.No par 
Preferred —__-_ 100 
Green Bay & West RR--~------ 100 
Green (H_ L) Oo Inc.... ......... 1 
Greyhound Corp (The) -~.-.— No par 
4349 preteretl..n. on -cncancens 106 
Grumman Aircraft Corp___.__---- 1 
Guuntanamo Sugar common__-_-_-- 1 
$5 conv preferred ~__-~--- No par 
Guif Mobile & Ohio RR__-....No par 
66: prererret....ciccanstion No par 
Gulf Oil Corp —25 





STOCKS 
NEW YORK STOCK 











EXCHANGE 

Par 

Mackensack Water 25 
Hall Printing Co 10 
Pe ei cant akties iia ish ts eiecicaridined 5 
Hamiiton Watch Co.__...___No par 
4% conv. preferred___...____ 100 
Hanna (M A) Co $4.25 pfd_._No par 
Harbison-Walk Refrac.__..._.No par 
6% preferred__ 100 
Hart, Schaffner & Marx_._-_-___ 10 
Het Corp of Amer class A__--.-_--1 


4%2% preferred (modified)___ a 
Hayes industries Inc 




















Hayes Mfg Corp > 
Hazel-Atlas Glass Co_.-.-.--- _25 
Hecht Co. 15 
3%% preferred 100 
Helme (G W) . 25 
7% non-cum preferred______- 100 
Hercules Motors_____..-...._No par 
Hercules Power —~----.----- No par 
OT. ROOTES in nective ee 100 
Hershey: Chocolate__________ No par 
$4 conv vreferred__...._..No par 
Hewitt-Robins Inc ___-__----_---- 5 
Hinde & Dauch Paper Co._..-. 10 
Hires Co (C E) The 1 
Holland Furnace (Del) new _---~-- 5 
Hollander & Sons (A)~~-~-------- 5 
Holly Sugar Corp___..----.- No par 
Homestake Mining... ~~ 12.50 
Houdaille-Hershey c ES No par 
San preferred ................_~- 50 
Household Finance com-_-_-_-- No par 
3%% preferred ____._-----~_ 100 


Houston Light & Power Co...No par 
Houston Oil of Texas v t c._---_25 








Howard Stores Corp___......---~-- 1 
Howe. Sound Co 5 
Hudson & Manhattan 299 

5% non-cum preferred_.____- 100 


Hud Bay Min & Sm Ltd__--_No par 
Hudson Motor Car__-- 
Hunt Foods Inc___-- a Sinosacanenill $6.66%4 
Hupp Motor Car Corp. 1 








Range Since January 1 


Lowest 


8 per share 
47 Feb 26 
20% July 26 
34% Jan 4 

105% May 15 


10% Jan 3 


8% Feb 26 


19 Jan 2 
17 July 24 
19 July 24 
22% Mar 13 
12% Jan 5 
54% Jan 3 
17% July 23 
78 jJan 8 
17% Feb 26 
107 July 12 
58 July 26 
12% Feb 26 
182 Jan 28 
19% Aug 1 


10 July 23 
31 Mari3 
171 Jan 2 
45 Feb 26 
49 Jun 20 
42 Jun 17 
130 Feb 4 
115% Mar 29 
64% July 26 
127% May 2 
20 Mar 2 
28% July 16 


4% Feb 26 


18% Mar 4 
36 §©July 25 
142% Feb 27 


7¥%e July 24 


26% Mar 13 
29 Jan 14 
112% Mar 23 
36% Mar 6 
34% July 29 
108 Jan 22 
37% Feb 26 
107 Jun 26 
99% July 23 
22% Jan 4 
103 Jan 2 
39% Feb 26 
103 Apr 22 
36% Jan 3 
54 Mar 4 


6 Mar 25 


133% July 1 
35% Jan 3 
68 Feb 26 

102% Jan 4 
58% Jan 3 

105% Jun 24 


3342 July 24 
9% July 23 
6% Jan 4 

30% Mar 5 

18% July 23 

29% Feb 26 


106 Jun 24 


27.. an 3S 


54% Feb 26 


28% July 23 


172 Jan 14 
63 May 22 
77 Feb 25 
30% Feb 26 

10742 July 8 
42 Feb 25 


9% Jun 28 


91% Feb 26 


17% July 23 
52 July 24 


574% Feb 26 


Highest 


$8 per share 
61 Jun 3 
27% May 13 
48 Jun 18 
112 July 1 


15% May 28 
11% Jan = 
21 £Apr 


22% Jun 


26 Jan 15 
29% Jan 29 
17 May 29 
67% May 29 
24 May 28 
141% May 28 
21% July 1 
108 Jan 14 
71% Apr 22 
14%, Apr 6 
200 Apr 29 
28% Apr 17 


16% Apr 9 
40% Apr 15 
182 Apr 
52 Feb 
56% Feb 
52 Aug 
135% Jan 
123. Jan 14 
80% Jan 30 
132 Feb 5 
29 Apr 26 
40% Jan 14 


cSCnwnoane 


7% Jan 15 


23% May 21 
48 May 31 
150 Apr 12 
11% Feb 8 


36%2 Jun 10 
47 Jun 10 
132 July 10 
49% May 21 
46% Apr 17 
111 Feb 4 
60 Jun 14 
118 Jan 9 
103. July 10 
42% Apr 18 
108 Mayi17 
13% May 10 
106 Apr 13 
56% Jun 4 
59 Mayl10 


8% Jan 29 


151% Jan 8 
47% May 14 
8842 Apr 3 
107 Mar 6 

77 #+\Apr 10 
113% Jan 3 


43 Feb 18 
16 «Jan 30 
12% Jan 19 
54% May 10 
27% Feb 8 
40% Jun 3 


112. Feb 18 


21 Feb 4 
64 Jun 14 
34% Jan 28 


188% Apr 17 


79 Feb 5 


105 May 20 


54% May 28 


111 Apr 5 
52% Apr 4 


13% Jan 25 


108 Jan 25 


30% Jan 28 
78% Jan 28 


78 May 31 


Range Since January 1 


Lowest 
8 per share 


35% Feb 1 
28% Feb 26 
22% Aug 2 


20%2 July 23 


111 Mar 14 
105% Jan 16 


23 Maril5 


155 Jan 17 


37 Feb 26 
11% July 17 
99 Apr 25 
13% Apr 2 
10% July 23 


121 Jan 2 


32 Mar i13 


103% Jan 4 


82 Apr 26 


184 Jan 15 


27% July 25 
57% July 31 


130 Jan 28 


82 Mar 5 


135 Jan 2 


25% Feb 26 
32% Feb 26 
29% Feb 26 


32 July 24 
24% Mar 9 
27% Apr 16 
41% Aug 1 
19% July 23 
55 July 24 
274% Jan 3 


42% Aug 2 

7 July 15 
16 July 19 
33% Jan 4 
24% July 23 
36% July 23 

8 May 6 


Highest 
$ per share 


40%. May 13 


50 May 28 
24 Aug il 
642 Jan 8 
119 Apr ll 
111 Marlé4 


34% May 28 


167 July 16 
60% May 29 


16% Jan 16 


106% Jan 24 


20% Apr 22 
15% Jan 28 


186 July il 


51 May 23 


109% Mar 26 


90 Jan 2 


191% Apr 10 


38% Jan 9 
72% Apr 17 


139 Apr 3 
106 May 2 
146% Jan 21 


39% May 13 


x43 May 31 


41%2Apr 6 


374% Jun 4 
40 May 22 
344% May 10 
56. Jan il 
28% Feb 6 
62% Apr 22 
35% Jun 26 


111% Jun 20 


95 Apr 24 
30 Apr 9 
47 July 19 
60% Feb 5 
12% Jan 25 
25 Jan 17 
45% May 17 
34% Mar 25 
49% Jun 3 
10% Jun 24 


Range fer Previous 
Year 1945 
Lowest Highest 
Spershare & per share 
34 4«=6Jan 51% Nov 
35 Dec 36 Dec 
6% Jan 12% Deo 
4% Jan 10% Dec 
16 Jan 19% Nov 
14% Apr 29% Nov 
16% Mar 28% Dec 
7% Jan 14% Dec 
51% Nov 58 Dec 
58 Jan 80% Dec 
12% Jan 24% Dec 
104% Apr 109% Dec 
49 Jan 61% Dec 
8% Jan 14% Dec 
160% Jan 185% Dec 
17% Jan 27% Dec 
6 Mar 15 Dec 
27% Mar 36 Oct 
153. Oct 172 May 
37% Jan 49% Sep 
40 Feb 56 Nov 
43% Aug 52% Aug 
127 Aug 134 Mar 
114% Oct 123. Dec 
62 Jan 77%. Dec 
125 May 130 Mar 
10 Jan 23 Dec 
22% Jan 36% Dec 
1% Jan 71% Dec 
28% Jan 48%, Dec 
123. Feb 140 3=oct 
3% Jan 8% Dec 
21 Jan 34 Dec 
19 Jan 31 Dec 
99 Mar 133% Dec 
25% Mar 44% Nov 
272 Aug 38% Dec 
105% Nov 111 Mar 
26 Jan Dec 
107 Jun 111% Dec 
13% Mar 26% Dec 
90 Mar 105% Dec 
96 Sep 104% Dec 
25% Jan 39 #©Oct 
52% Jan 57 May 
3% Jan T% Oct 
147% July 165% Jan 
25% Feb 40 Nov 
53 July 74% Oct 
102 Apr 105% Mar 
48 July 63% Oct 
107% May 115 Nov 
12% Mar, 39 Dec 
5% Jan 12% Aug 
4% Jan 73% Nov 
18% Jan 33% Dec 
14% Jan 21% Dec 
25% Sep 33% Dec 
105 Sep 109% Nov 
14% Jan 21% Dec 
46 Aug 65% Nov 
28% Jan 39% Nov 
161% Mar 175 May 
64 Jan 75 Oct 
52% Jan 86 Dec 
22% Jan x35 Dec 
104% Jan 108% Mar 
28% Jan 55% Dec 
5% Mar 124% Dec 
82 Oct 100 Dec 
14% Mar 30% Jun 
58 Jan 82 Jun 
49% Jan 61% Dec 


Range for Previous 


Year 1945 
Lowest Highest 
$ per share $ per share 
33 Jan 39 Jun 
20% Jan 43% Nov 
15% Jan 27% Dec 
103% Aug 121 Dec 
105 Dec 110% Jan 
18% Jan 29% Dec 
152 Oct 155 Apr 
x30 Apr 434% Dec 
7% Jan 14 Nov 
98 Oct 104% Dec 
9% Jan 163%4 Dec 
6 Mar 14 Dec 
108 Mar 134% Nov 
20% Jan 35 Dec 
100% Oct 103% Dec 
71% Apr 92% Nov 
170 Jan 189 Aug 
22% Jan 39% Dec 
130 Feb 138 July 
72 Feb 90 Nov 
123. Feb 138 Dec 
21% Aug 32 Dec 
25 Jan 33% Nov 
23% Jan 32% Dec 
17 Jan 26% Nov 
17% Jan 35 Nov 
42 Jan 60% Jun 
16% Jan 25% Dec 
55% Oct 63 Nov 
25 Aug 29% Dec 
102 Sep 109% July 
66% Jan 87% Nov 
12% Jan 23% Dec 
34% Jan 54 Dec 
2 Jan 8% Dec 
10 «=Jan 23% Jun 
26% Aug 36% Dec 
14% Jan 34 May 
3% Jan 9% Dec 














For footnotes see 


page 703. 
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Saturday Monday — Wednesday ze Thursday Friday Sales for NEW ss Mange for Frevieds 
29 July 30 July 31 A 7 RK STOCK Range Since January 1 Year 1945 
July 27 July 2 y ~ y ug. 1 Aug. 2 the Week EXCHANGE Lowest Highest Lowest Highcvt 
er share er shar 
8 per share 8 per share Sp Pp e § per share $ ner share Shares I Par 8 per share $ per share $pershare $ per share 
39 39 39% 39% 39 39 38% 39 39 29 1.100 Idaho Power Co 20 
_ 39 : ; ; : : 3 ; > ~ 38 May22 44% Apr Dec 
STOCK 35% 36 — 2 oe 36% 36% 36% 36% 36% 7.300  Ilinols Central RR Co_....____ joo §=.32,—s Mar i3 Mg on on = o” nec 
EXCHANGE A FA oa 4 m m % = 3 *63 65 100 % preferred series a —~- 9 63 July 24 85 Jan 14 47% Jan 84 Dec 
CLOSED “ fo 9942 99% 10 esed lines 4%-—_.-.....____ 92 Jan 8 99% Apr 16 D 
300 30 “290 30 30 8=—- 30 *3 304, Bie o ApS 72% Jan 92 a4 
10 10% 10% 10% 10% 10% 0% 30% ca. 430 | RR Stk ctfs series A_—_—_--. 100029 Marl15 37%Jan 9 18% Jan 38 Jun 
30% 30! 31 313% 31% 32 / /2 4 10% 4.200 nois Terminal RR Co__-______ 5 9% July 23 16% Jan 28 abet then eases 
V4 Vo 32 32 32 32 1,500 indianapolis Power & Lt_...No par 26% Feb 25 36 May 1 % D 
14% 15 15 15 15 15 15 15 ¥. 15% 15% Industria Electri fe — to Pat an 
48% 49 0 48% 49% 50% 49% 50° °48%2 4932 i500 Industrial Rayon. vile ia tea: 4344 May "2 ag i Bee Se aie 
14 140 140 140% 140} 1 © side ; ae ne 74 May 4 Jun 3 pes — 
a. a *179% 181 #17944 185 Fa a ey = 1,400 we ee No par 129% Mar22 151%Jun 17 104% Jan 140 Dec 
39% 40% 40% 40% 40% 41 41. 41% 2 165 20 preferre --100. 168% Mar22 182 July10 166 Feb 174 Jun 
‘a ‘ le 41% 415% 5,900 Inland Steel Co new________ No par 39 July 24 445%, J 
19% 19% 18% 19% 1942 20% 20 20 ; y @Jun 3 Hae nn aca 
1% po 4 <3 19% 20 3,400 Inspiration Cons Copper...___.___20 17% Jan 1 , 
©74 83 BY, 83 8% Py . ; 8 2 22% Feb 6 11% Mar 19% Dec 
7% 2% ~ 8 P. 4 a: a 8 8% 3% 8% 8% 300 Insuranshares Ctfs Inc......___-_1 7% Jun 21 11% May 3 8% Jan 10% Dec 
| 106% 106% *106 106% 106 106 oamaie Rt me. =" oe a Yo —— --—=-- No = 45% Mar 14 59 May 28 37% Jan 57 Nov 
; : r referred___.__________ 106 July31 112 May 23 Y, ¥% Oct 
8% 83 8% 9% 8% 8 *g1 y, © y _ May 104% Jan 109% 
ae Reg Sie 18% 18% 16% aoae Ba 8% 9% 700 Intercont’]1 Rubber___.______ No par 7¥e July 23 134% Feb 16 6% Mar 12% Dec 
242 242 245 245 247 247 2 4 P 16 16 %e 8.900 Interlake Iron_______.___.__No par 13%Jan 3 20% Feb 2 8% Mar 14% Dec 
93% 93% 93% 94 94 94% en =. = 248 500 Int'l Business Machine__--__- Nopar 195 Jan 30 250 Jun 6 ‘eine — ao 
194% 195% 195 195% 194% 195 194% 195 8 : 2 96 7,000 International Harvester_____ No par 86% Mar 15 102 Jun 13 74% Mar 100% Dec 
12% 12% 12 12% 12 12 12. 123 = SS 860 Preferred ——--——_____-_______ 100 «190% Jan 5 202 April 178% Jan 193 Dee 
34%, 34% 34%, 35% 35% 36 35% 3534 35% 36 4 by = ae Sys class A______25 10. Mar 13 15% Apr 22 2% Jan 13% Nov 
99%_ 99% *98%2 100 *98% 100 *98% 9934 “981, 993 = ernational Min & Chem___-___ 5 29% Apr 2 45 Jun 3 17. Jan 34% Dec 
by + 7, - x ~ ys + Si 99% 100 SS peetered.................- 100 95% Jan 30 100 July 26 % Jan 99 Nov 
7 78 ry 7% ‘* iva 7 Ye 7¥% 3,700 International Mining C rs 3 5 ao 
35% 36% 36% 3634 351 37 365% 37% 36% 367, Bt Int Nickel of © as orp.._._.... 1 SB July 24 11% Feb 5 5% Jan 114% Dec 
136 = 136 135 135 134 134 133 133% *133% 135 200 Preferred Sate eect N° t00 age ta a el ~ tea SS 
46% 46% 46% 47% 47 47% 47% 4734 47 A -~- aii aon 100 «1339 Aug 1 148 Feb 6 129 Feb 141 Dec 
117% 118 i117 118% 119% 120 119 120 119 119% a. Se Paper Co________- 15 39% Mar 6 53% Apr 16 19% Jan 48% Dec 
11532 116% 115% 1173 117% 118% 117% 119 117% 19mie rye M heir acs ree 9 rene 100 «110% Mar 13 132% Apr 16 4% Jan 123 Dee 
103% 105 105 105 104% 104%  *105%4 108 10544 108 ‘Sa eee ne Nin——--———-= | 1S aly SG 1D Ang 3 - --- _ : 
20% 21 20% 203% 20% 20% 20% 21 aa nes 4,500 $4 preferred __-_ Nopar 103 July24 109 July 15 EM i i 
119 119 120 120% 120. 120 121 "121 wane 2 Bog i 1,700 — Rys of Cent Am____..__No par 19% Mar 4 261% May 9 9% Mar 24 Dec 
*66 70% 66% 66% *664 69'% *66! 69 *66 68! 260 I t o preferred ert ene ee - 100 106 "2 Jan 21 125 July 1 79 Mar 116 Dec 
46 46 45% 4534 45% 455 45 455 fast 2 100 nternational Salt___._____ -No par 5542 Jan 2 7042 July 19 41% July 57 Dec 
55% 57% 573%, 57% 58 60 = er a 45 4 47 700 International Shoe______ .__- No par 43% Jan 3 49% Jan 30 39 Feb 45% Dec 
#38, 41 3834 3834 39% 41 ian “2 59% 60 4,500 International Silver new sma 48% July 24 60% Aug 1 oe 
yy 91Y, 203 5 “sv 30 ?% preferred __- 25 383, July 3 ly 3 
20% 21% 2034 21 205% 213 —" aaa * > poet 5 «38% July30 40 July 30 => ——= soe 
21. 21% 21% 31h 20% 21! 215% 22 21% oh No * an a nee & ag a No par 19%» July 23 31% Feb 2 18% Jan 33 Dee 
37% 37% 373 37 3812 38% 3842 39 #381, 39 = “600 t oreign share ctfs___.___._ No par 20 July 23 31%4 Feb 2 18% Jan 33 Ye Dec 
*30 32 #30 See 30% 30% 31 31 311 313 : po nterstate Dept Stores_.._...No par 34% July 23 50 Apr 4 17% Jan 415% Dec 
#44 46 46 46 46 46 47% 50 50 2 50 cue Intertype Corp_._._________ No par 23% Mar 13 3442 July 3 19% Jan 30% Oct 
eset any eset se7 ‘sat 167 ole? “ a 7 a yh -} Be Mar 6 50 Aug 1 36 Aug 46 pe 
<1 rd --- Jan 3 163 Jun 28 145 Jan 152 c 
16% 16% 1642 17 16% 16% 17 17% 17% 17% 5 ‘ ” 
*107 107% 107. 107% 106% 106% 106% 106% 10634 106% a oa ees: a——weennes 18% July 23 eden 17 «= 1 Bae 22% Dec 
52 52 *51% 52% 52% 52% 53% 53% *53% 55 300 Jewel To MgB. @ pid.--100 106% July31 108 July 16 Pt gepeete de -- --- 
*113% 115% #11334 115% 114% 114% 114% 114% #11334 115 20 440% a - No par 46% Jan 3 59% May 29 34% Jan 47 Nov 
137 139% 136% 137% 1331, 140 138 139 138 139 3.800 h 4 preferred________.______100 108 42 Apr 15 114% July 31 109% Aug 114% May 
126% 126% 125% 125%  *124%% 127% *124 6127 127 128% "500 sae +79 qn = genmemmamen No par 134 July24 167%Apr 9 101 Jan 145 Nov 
12134 124 121% 122% 123% 124% 122% 123% 122% 124 2.500 son al gaenr-— fi cgemaeeer een =P. ih ieee 61S fee 9 fe ag 86 «Te 
*57 61 *59% G1 60 61 604% 60% #59 Y, 603 »* - alle eT wnbenndal 1 July 24 127% July 22 rach ani —_ - 
110% 114 *110% 114 110% 110% (111° 111 111% 112 et Fe oo Frc on ae: ot ae ees 8k ee S 
*146 170 *146 170 #146 +170 #146 170 155 180 nd preferred ser A... - 100 109 May28 115% Feb 15 109 Sep 116 ec 
47Ve 47% a7 47%, 7 eo or @ i, a --. Joliet & Chicago RR stamped__100 140 Mar20 150 Feb 25 90 Jan 140 Dec 
a” oe 2 a ac <. 038% a 17,100 Jones & Laughlin Steel___._.No par 40 Mari3 53%Feb 2 27% Jan 46% Nov 
2 Ve 105% 106% 200 5% pref series A ” ae 
30% 30% 30% 304/ 4 = 205 Pp A ONE: 1 100% Jan 8 108 May 22 79 Mar 105 
' wn va /a 30% % 30 292 30 2,100 Joy Mfg Co 24% Maril4 34 Apr 22 19% Jan 30%. May 
*30% 31 30% 30% a ¥ 
a ‘an aaa aie A a 4 Bt 4 Ph 28% 500 Kalamazoo Stove & Purn-....._.10 28% Feb 26 36 May 31 20 Jan 31% Dec 
31 31% 30% 30% 30% 307% 31% 31% 31% 32% --- Kan City P & L pf ser B_...No par 117% May21 122%Jan 3 117 Jan 124 Mar 
61% 62% 63 63 63 “62% 63 te 2 1,300 Kansas City Southern_...._.No par 24% Mar 13 40% Jun 11 13. Jan 31% Dec 
44% 441% 44% 441% 44% 45 os - yi ro 800 4% non-cum preferred_______ 100 54 Apr 15 67 Jun 10 34 Jan 67 Dec 
19% 19% 20 20 20 21% 21% 213% 215% 22 ¥ 1,700 Kaufman Dept Stores_____.-.___ 10 35 Feb 27 50% May 1 18% Jan 38 Dec 
30%% 303 *29% 31 30% 3034 30 303 ‘on = Bg — Kayser (Julius) & Co__.--_______ 5 19% July 29 26%, Feb 4 — = 
21% 213 21 21 21 213% 2134 29% €21% esac 00 Kelsey Hayes Wh’l conv ci A___.- i 28 May 6 34% Jan 29 22% Jan 35% Dec 
54 543 54 5434 54 56 Ye 57Ye 58% 57% 577%, 8'800 mannan : No pa > Sia tm = se St Dec 
“47 49% “47 «49 *48 49 4949 4849 3, Suess Get & Win Gewese mune. ays) pee 35 ; 
#61 63% *61 631 63% 63% &69 64 #63 ” 3,100 eystone Steel & Wire Co___No par 32% Jan 3 55 May 27 22% Mar 35 Nov 
24144 24% *23% 251 24% 2454 24 «941 i 100 Kimberly-Clark Corp______- No par 58% Mar13 70 Apr 18 38% Jan 67 Dec 
*981, 99 *9B% 99° -— -. 98% 90° -." 24%2 700 Kinney (G R) Co_..-_-.________-1 15% Feb 26 29 Jun 3 8% Jan i9 Nov 
4034 41% 40% 42 41 42 40. 403 393 99 + $5 prior preferred________ No par 86% Feb 26 99% Jun 7 72% May 96% Dec 
108 108 10832 108 da 108 22 108 BS 1083 1082. "108 _ cane ag Koppers Co Inc__-...._____... 10 34% Feb 26 46 Jun 3 28 Aug 40% we 
39% 40 39% 40 3934 4034 40 40%, 40% 403 L30 4% % preferred__.____..__.._... 100 107 July 2 110%Jan 8 107 Aug 112 er 
2%° 3% 4 4% 7%, 4 41 —_" . 2.600 Kresge (SS) Co... -__-_ ______ 10 33%Jan 7 45%May 3 26 Mar 35% 
52 52 ast s 54% os és 2 p. pe 4 : am = — a 4 Stores ‘Ine “new caigieacasie 1 15% July 25 Te July in ee a9y, Nov 
55 55 55 55 55% 551 553%, BRT coe ae ress (S H) & Co__-_______ Nu pur 44 Jan 3 62% May1 35% July x49 '% 
5544 55% 55% 55% 55% 56 1,400 Kroger Co (The)___________ No par 44% Jan 3 65% May 22 37 Jan 50% Oct 
LOW AND HIGH SALE PRICE 
Saturday Monday Tuesday Wednesday ” Thursda STOCKS Range for Previous 
July 27 July 29 July 30 July 31 , y Friday Sales for NEW YORK STOCK Range Since January 1 Year 1 
$ per share $ per share $ per share $ ats ae ay Scie ——— wen 8: — prt a 
P ; per share $ per share 8 per share Shares Par 8 per share $ per share Sper share 8 per share 
7 7M 7% ‘7 M% 7 7 
STOCK 50% 52." 52% 531 Pha Pr ar 7% TY 71% 9,400 Laclede Gas Light Co___-_______ 4 6% Jan 2 9% Jan 24 4™% Apr 7% Dec 
EXCHANGE 4634 47 *47Y%_ 4815 47% 473% 2 54% 55 55% 1,600 Lambert Co (The)_.----_-._ No par 43% Jan 7 68 May 29 31%2 Jan 48% Dec 
CLOSED *75 85 Ve “17, «B51 a “47%e 48 48 49% 1,300 Lane Bryant_.-__.-.--..~- No par 37 Jan 4 62 Apr 22 24% Sep 39% Dec 
*66 . 69% *66 691 66% 66) a “75 «85 100 4%% Preferred 50 61% Jan 5 102% Apr 22 54% Oct 63% Dec 
13% 13% 13% 13% 13% 131 + a 2 6742 67% 200 Lee Rubber & Tire__........._-__ 5 64 July24 82 Apr 9 47 Jan 3 oS 
47 47% 46% 47 46 463 13% 13% 13% 1334 8.500 Lehigh Coal & Navigation Co..--10 13  July24 17% Jan 28 12 Jan 17% Dec 
11% 11% 11% 11% 111 11 vA 46% 46% 4542 45% 1.800 Lehigh Portland Cement._...__- 25 39% Jan 3 55% May 23 29% Jan 44 Dec 
4 4% 4 4% "an 11% 11% 1i%_ 115 1500 Lehigh Valley RR 50 10% July 25 17% Jan 28 642 Jan 17% Jun 
, *40 2357 “40257 402 «57 eet 8% 4 4% 5,400 Lehigh Valley Coal__.._____ No par 4 July 11 5% Jan 15 2% Mar 5% Dec 
27% 27% 28 283% 30 30 40 57 *40 57 ; Non-cum preferred ~~. --.---- 50 49%, Jan 3 64 Apr 4 35% Jan 60 Dec 
10% 10% *10% 1034 10% 10% od 30% 30 = 330 1,100 $3 non-cum Ist pfd__--___ No par 26 July 24 38% May 16 —- _- -— 
54% 543% 55% 56 555% 56% 10% 10 4 ts 900 50c non-cum 2nd pfd____-- No par 10 July 24 15% Apr_15 ale aii ito = 
28% 28% #2834 29 28 28 et 5T% 57 57% 3.800 Lehman Corp (The)--..-----_- 1 49% Feb 20 65% Jun 14 36% Jan 54% Dec 
34% 34% 34% 35 35% 3614 28 (28% *28 284 200 Lehn & Fink Prod Corp__-.__----- 5 26% Jan 9g 33. May 13 20% Jan 27% Mov 
58% 59% 5834 5834 58% 59 36 V2 37 36% 37 3,200 Lerner Stores Corp___._._._.._.No par 30% Feb 26 44% May 14 17% Jan 35% Dec 
12% 13 12% 12% 12% 123 a 2 59% 60% 2.200  Libvey Owens Fora Glass_..vo par 58 July24 74¥%Jan 28 61% Jan ee. Des 
33% 33% 33% 3 x337 337, 12% 12% 12% 12% 6,600 Libby McNeill & Libby__..___--__ 7 11% Jan 3 15% Apr 15 7% Jan 13% Dec 
94% 94% 943%, 95 9534 951. pote 34% 34% 3442 1.600 Life Savers Corp new____-__~__-~~- 5 30 Jun 19 3754 Jan 21 33 Dec 33% Dec 
94 95% 94% 961% 953, 961. 95 (97 9642 9644 700 Liggett & Myers Tobacco________25 86 Mari3 102 May 23 78 Jan 100 Oct 
P 20442 204% *203%2 205 203 203% a 96% 96 96% 7,400 Series B__ 25 864% Mar15 103% Jan 24 78 =dJan 101% Oc 
/2 204 204 204 204% 210 Preferred -- 100 «194% Jan 4 210% Mar 29 181 Jan 198 Dec 
*48 52 *48 52 % 
64 64 “64 «66% 66 o7 — 50 50 100 Lily Tulip Cup Corp__--__-- No par 47 Jan 3 65% Apr 11 32 Mar > i 
57% 58 58 58 57% 57% 66% 68% 67 67 500 Lima Locomotive Wks_....__No par 63 July 26 88 Jan 8 47% Jan 84% Dec 
41 41 41 41% lll A 58% 59% 1.700 Link Belt Co No par 57, July25 66. Feb 13 41% Jan 60 Dec 
33% 33% 3334 3334 341, 3414 41 411% 41%, 42 2.100 (Lion Oil Refining Co__----~ No par 27% Feb 26 % July 1 19% Jan 36% a 
*118% 122 *118% 122 *118% 120 “4 ~ 35 35 34% 34% 800 Liquid Carbonic Corp__...__.No nar 32% Apr 20 431 ¥4 Jan 29 29% Jan 0 ov 
28% 29 2844 28% 285, 291% a, + 119%2 119% 100 3%% Preferred ---..--...- 100 §=115%2 Apr 24 119%Aug 2 --- “~ fee 
33% 33% 33% 34% 34 343 “9% 29% 2934 30% 15.300 Lockheed Aircraft Corp___.___----1 27% July 12 45% Jan 14 19% Jan 42'% Dec 
80% 81% 80% 81 79 80 34% 34%, 345% 35 8,000 Loews Inc No par 32% July24 41 April 25% Aug 37% Dec 
27% 27% 27% 28 2814 29%, oo% 81 80% 801% 2.800 sone Star Cement Corp_____No par 64 Jan 3 94 May 31 50 Jan 66% Oct 
25% 25% 25% 26% 26% 2634 29 29’ 29% 29% 1.900 Long Bell Lumber A-____No par 25 Feb 25 35 Jun 10 15% Jan 32% Dec 
*192% 194 194 194 193 194 . 26 26 Ye 26% 26% 14,109 Lorillard <P) Co 10 24% July 24 31% Jan 18 18% Jan x32%2 Nov 
29 29 28% 28% #29815 929 193% 1942 194 194 179 7% preferred 100 186 Feb 27 195%Jan 30 166 Jan 190 Dec 
65% 65% 6542 66% x64% 653 2 429 *28% 29 500 Louisville Gas & El A-_---- No par 28 Jan 3 32% Jan 17 23% Jan 31 Nov 
35% 36 34% 36 356 36. a 65% 65% 3,100 Louisville & Nashville__-_-______ 50 61% Mar13 72%Feb 6 ‘52 Mar 68 Dec 
*106% 107 106% 106% £10515 1062 F. 37% 37%2 39 6.000 Lowenstein (M) & Sons Inc_---~~- 1 32% Jun 21 43% May 7 -- --- i 
225% 22% 22% 22% 22 23 . Me oa 106 106 220 442% cum pfd series A-__--- 100 104% May 9 108 July 9 ies. aes —_- -- 
23% 23 as Te vee 1,200 Lukens Steel Co 10 17% Jan 3 30%Jan 14 13% Aug 20 Dec 
*40% 40% Y, 403; a M 
*160 “ 165 : osae x Pt 4 40%2 40% *40% 40% 40% 40% 300 MacAndrews & Forbes____ 18 36 Feb 27 425% May 31 28% Jan 39 «= Dec 
65 6534 65% 66 by = oF 160 165 *160 165 ell 6% preferred 100 154% Jan 5 160 Juni3 147 Jan 155 May 
52 53 52% 52V4 524%, pi by > <i oF, 66% 67 2.300 Mack Trucks Inc No par 63% July 23 76% Jan 30 ibe, Jan a ee 
110 110 *109%42 110% *109% 1101 RR 4g 53% 53% 53% 3,200 Macy (R H) Co Inc_.-_----- No per 441% Feb 20 65 May 28 31% Jan ee 
“a 109%4 110% *109%4 110% 100 4%% pid series A__--__--_-- 100 108% Jan 18 111% Apr 12 106% Jan 110% Nov 





For footnotes see page 


703. 
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Volume 164 Number 4513 THE COMMERCIAL & FINANCIAL CHRONICLE 699 
LOW AND HIGH SALE PRICES STOCKS Range for Previeus 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
July 27 July 29 July 30 July 31 Aug. 1 Aug. 2 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share 8 per share $ per share 8 per share 8 per share Shares Per 8 per share $ per share Spershare 8 per share 
154% 15% 16 16 *16 16% 17 17 *16% 17 600 Madison Square Garden new_No << 15% July 26 17% July 11 ona — spend 
STOCK 23% 2334 2342 23% 234%, 24 23% 23% 23% 23% 2.600 Magma Copper__ x22% Feb 25 30% May 28 17 Mar 25% Dec 
EXCHANGE *520 545 *520 545 *520 545 *520 545 *520 545 _.. Mahoning Coal RR Co....-.. “50 520 Jun 10 525 May 3 425 Jun 625 Oct 
CLOSED 13 13 13 13% 13% 13% 713% 13% *13% 13% 600 Manati Sugar Co a 12% Feb 26 16% Apr 8 1% May 15% Nov 
21% 21% *21 21% 2142 21% 21% 21% 21 21 400 Mandel Bros No par 19% Mar 13 26% Jan 14 14 Jan 32% Dec 
*37% 39 38% 39 39 3934 °40 40% *40 4012 200 Manhattan Shirt 5 36% Feb 26 46% May 31 24 Jan 39% Dec 
5 542 5% 55% 5% 5% 5 ve 5% 5% 5% 1,300 Mavacaibo Oil Exploration.___.._~_- 1 5% Aug 1 8 Jan 28 3% Jan 7% Dec 
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 8.900 Marine Midland Corp__..._._..._.8 9 July 23 11% Feb 4 7% Mar 11% Dec 
15% 15% 14% 15 14% 15% *14% 15% *14% 15% 220 Market St Ry 6% prior pfd___.100 14% May18 20% Jan 23 15% Apr 18% Jan 
46 47% 47 47% 47% 47% 4834 49 47% 48% 5.300 Marshall Field & Co __..____ No par 39 Feb 25 57% Apr 24 186% Jan 42% Dec 
*110%4 112 *110% 111% *109% 111% *109Y% 111 109% 109% 130 4%% preferred 100 109% Aug 2 112% Mar 25 109 Sep 111 Oct 
38%4 39% 38% 39 3834 39 39%, 39% 39% —% 2.800 Martin (Glenn L) Co _........1 37 July 25 45% Feb 2 21% Jan 46% Dec 
25%. 26 26 26 26% 26% 26 26% 26 26% 1.800 Martin-Parry Cozp._.._.____..No par 20 Jan 2 30% Jun 5 9% Mar 24% Jun 
64 64 64 65 64%, 66% 67 67 67 6734 1.600 Masonite Corp No par 52% Feb 26 75 Apr 18 40 Mar 63% Deo 
#37 38% 37% 37% 37% 37% *36% 38% "36% 38% 200 Master Elec Co_. 1 34 Feb 26 48% May 28 27% Jan 48 Nov 
34 34 34 34% 3334 34% 35% 36% 35% 36 3.800 . Mathieson Alkali Wks......_No par 28% Feb 26 38% May 29 22% Aug 33% Dec 
*202 205 *202 205 *202 205 “202 205 *202 205 Les 7% preferred 100 «§6195 Jan 8 203% May 20 176% Jan 195 May 
57% 58 58 58% 58% 59% 60 61 61% 61% 3.200 May Department Stores___..___ __5 50% Feb 26 70 May 10 34% July 53% Dec 
112 112 *110% 111 110% 110%  *110% 111 110% 110% 130 $3.75 preferred_..._....voper 108% May 29 112% Mayi13 104% Sep 109% Nov 
14 14 14% 14% 14% 14% 14% 14% 15% 1,800 Maytag Co No par 13% Feb 26 Jun 5 8% Jan 16% Dec 
“50% 52 50% 50% 51 51 *50 52 050 52 300 $3 preferred No par 48 Feb 26 55 May 31 40% Jan 55 Oct 
*112 115 *111 - 115 *111 115 *112 Ss 115 #112 115 PaaS 66 lst cum preferred_.....No par 111° Jun 18 118 Mar 6 110 Aug 114 B6ep 
54% 56 55 56 56 57 56% 57% 57% 58 2.700 . McCall Corp ° 50 Jan 4 71 Apr 23 27% Jan 65% Dec 
34 34 34 34% 35 36 35% 36% 36 3644 1800 McCrory Stores Corp o~-1 28 Jan 2 43 May27 19% Jan 32% Dec 
*114% 117% *114% 116% “114% 116% *114% 116% 115% 1154 10 3%% conv. preferred_..____- 100 «=:109%8 Jan 14 122 Apr 9 _- — —  — 
40 40 *39 402 404% 40% 41 4i% *40% 41% 500 McGraw Elec Co 1 33% Mar 1 46% May 29 30% Jan 43 Nov 
3642 37% 38 38 *3742 39 38 3834 38% 38% 1,500 McGraw-Hill Pub Co____-.-. No par 31% Mar 22 48% Apr 22 19% Jan 36 ©6Dec 
54% 55% 55 55% *544%2 55% 54 54l2 *54% 55 2,600 Mcintyre Porcupine Mines._.._.._5 54 Aug 1 69 Jan 10 52 Jan 70% Dec 
48 49 4642 48% 4834 51 50 50% 494%, 49% 3.600 McKesson & Robbins Inc._.._...18 41% Jan 2 56% Jun 3 24 Apr 41% Dec 
*104% 108 *105% 108 *105% 108 “105% 108 *106% 108 We $4 preferred ~.------. ._.No par 104% Jun 11 108% Mar21 104 Sep 109% Nov 
284% 28% 28% 28% 285, 28% 29 29% 29 291% 1,600 McLelian Stores Co 23% Jan 3 35% Apr 4 13% Jan 27 Dec 
30% 32 324% 3242 31% 32 31 32 3142 312 700 McQuay-Norris Mfg. ape 24 Feb 25 36 Jun 10 17% Jan 30% Dec 
26 26% 26% 27 2642 26% 26% 2642 26% 26% 2,900 Mead rp --No a 19% Feb 26 30% Apr 22 12% Mar 25 Dec 
55% 56 55% 56 56 56 56 56 5534 56 1,400 Melville Shoe Corp 43 Feb 25 59%2 Jun 28 35 Jan 47% Dee 
29% 29% 29% 29% 29%, 30% 30% 31 30% 3042 1,900 Mengel Co (The) 22% Mar 14 35% Jun 10 14% Mar 29% Nov 
87 92 87 92 92 92 92 92 * 37 92 200 5% conv ist as 70 Feb 26 105% Jun 10 54% Jan 87% Nov 
29%, 30% 30% 31 304% 30% 30 3034 2912 29% 4,400 Mercantile Stores Co Ltd-_.._- No par 28% July 23 32% July 9 nie ius - --- 
*41 45 *41%4 45 43% 43% *43%4 45 45 46% 400 Merch & Min Trans Co__.._No one 38 Jan 2 52% Apr 2 33% Mar 45% May 
6234 63% 6342 634 6342 63% 63% 63% 63% 64 1.100 Merck & Co Inc 59 Jun 21 77 + Mayi15 pm eae ~— --- 
*109 110% *109% 110% 109% 109% *109% 11032 *109% 110% 100 oo A a No =< 106% Jun 12 110% July 19 zs — ied 
*“53%q 54 54 54 54'2 54% 554% 654% 554% 55% 400 Mesta Machine Co 5 51% Feb 26 61% Jun 3 37 Jan 56 Dec 
109% 110% *109% 110% 110% 110% sas as *111 111% 50 Metropolitan Edison 3.90% pid__108 108% May10 113% Apr 18 106% May 111 # 4Jun 
14% 14% 1442 143 14%, 15 15 15 #15 15% 900 Miami Copper 12% Jan 3 18% Feb 16 TY. Jan 14% Nov 
40% 41% 40 40 40 40% 40 4012 40% 40% 2.100 Mid-Continent Petroleum_______. ie 314% Feb 26 45% May 15 25% Aug 36 © Dec 
*46 47% 47 47} 49% 49% *50 51 50 50 300 Midland Steel Products._.._._.No par 45 . July 23 62% Jan 9 35 Jan 63% Dec 
*164 168 *164 168 *164 168 164 165 166 166% 100 8% cum list preferred___._.___-100 156% Jan 24 173 July 1 137 Jan 160 Mar 
*56% 60 56% 57 58 58 *57 58 5742 5842 700 Minneapolis & St Louis Ry__No par 6% July 30 93 . Feb 9 53 Mar 75 Oct 
16% 16% 16% 1634 16% 17 79 17 16%, 16% 800 Minn St P & SS M A vtc___No par 15% July 24 26% Mar 18 13. Aug 26% Dec 
58% 58% 58 58% 58 58 ¥, *53 5912 58% 5934 1,000 Minn-Honeywell Regulator __.___.3 51% Feb 25 68% Apr 5 42% Mar 58% Oct 
*117 =117% 117 117% 13 0Cfs«aA *115% 117 717: is 140 3.20% conv pfd series A_____100 117 July22 119% July. 1 EA a sais: < | wag 
50 51 50% 50% 51 53 53 523% 53 535 3,600 Minn Min & Nn sscssnisenpnasies No par 404%, Apr 30 53% Aug 1 inutile - - 
15% 16% *15% 16! 16% 16% 16% 16% 16% 16% 1,900 Minn Moline Power Impl____._.-- 1 11% Jan 3 19% May 28 7¥%_. Mar 13% Dec 
116% 123 *118% 124 *119% 123 118% 119% 118% 119% He $6.50 preferred___._._._.____No On 117 . July 11 129 Mar 25 109% Jan 124 Dec 
37% 38% 38% 38% 38 38% 39 40 40 402 2.200 Mission Corp 10 29% Mar 13 44 May 31 22% Jan 37 Dec 
10% 10% 10% 103 10% 11% 11 11% 11% 11% 2,000 Mo-Kan-Texas RR__~...---~- No par 10 July 23 17% Jan 24 5% Jan 16% Jun 
35%4 36% 3642 363 3642 38 374% 27% 3744 37% 2,400 7% preferred series A___..__-.100 34 July 23 52 Jan 23 16% Jan 49% Jun 
55 55 56 57 *564%2 5T7'2 *575%% 5e8y *56Y% 58% 200 Mohawk Carpet Mills__...__..--_ 20 x45 Feb 27 70 Apr 8 36 Jan 52% Dec 
21% 22 21% 223 22% 23 21% 22% 22% 225% 2.600 Mojud Hosiery Co Inc new____-_ 1.25 21% July 9 23% July 15 pam om -- --- 
37 37 37% 372 *3742 38% * 38 38% 38 38 300 Monarch Mach Tool___----~- -No par 32% Jan 2 45 Apr 22 25% Jan 36 Dec 
52% 54 53 54 54% 55% 54%, 543% 54% 5434 8.300 Monsanto Chemical Co new__-_-_-- 5 52% July 29 55% July 31 hola a -- --- 
*125 129 *125 129 *125 129 *126% 136 129 129 200 $3.25 preferred series A_._No par 126 July25 135% Jun 17 one -- na 
71% 72% 72% te “74% T6% 75% “76% 75% ° 78 84,900 Montgomery Ward & Co..__N9 par 71 July26- 104% May 29 47% Jan 76 # Dec ‘ 
5 Me 5% 5% 6 634 6%, 65 638 7 303,900 RET et A ER Pt 5% July 29 7 Aug 2 ee _ --- 
27% 28% 28 28% 28% 29% 29% 30 29% 29% 14,200 Moore-McCormack Lines Inc__---~ 10 22 Jen 3 30% Apr 3 21 Dec 24% Dec 
*57 61 *57%% 60 5942 59% 61 61 *59 61% 200 $2.50 cum pfd 50 53 Jun 21 62 Jan 29 53% Dec 61 Dec 
52 52 *51% 52% *51% 52 52 52 *51% 652 300 Morrell (John) & Co_.....__No par 47% Mar 4 56 Jan 15 41 Mar 54 Dec 
*27% 27% 2734 27% 28 28 27% 28 27% 27% 1,000 Motor Products Corp____.__~ No per 25% Feb 26 34% Jan 16 21% Jan 33% Dec 
30% 31 305 30% 30%4 30% 31 31 *31 31% 800 Motor Wheel Corp. 28% Feb 26 36 May 31 23% Mar 32% Oct 
534% 54% 55 55 58 58 59 59 *58 59 Ye 800 Mueller Brass Co_ : 44 Jan 25 66% May 29 31% Jan 47% Dec 
19%4 20 19% 20 20 20% 20% 20% 20% 20% 2,400 Mullins Mfg Co class B._..._.--~--~-1 16% Feb 26 22% Jun 13 9% Jan 18% Dec 
*10642 107% *106% 107 *106%2 107% *106% 107% *106% 107% ee $7 preferred No par 104% Jun 27 109% Feb 6 97% Mar 109% Nov 
*19% 20% *20% 44 21 21 21%, 21% 21%. 22 400 Munsingwear Inc ................. 5 20 July 23 272 Apr 24 wii june — — 
40 40% 40 40 3934 39% 39% 40% 41% 41% 3,000 Murphy Co (G C) com______---~_- 1 36% Mar 21 49 May 8 conan — 
109 109 *108% 109! *108% 109% 109 §=109% 109% 109% 530 4% % preferred 100 108% Jun 27 114%Jan 2 109% Jun 115 Jan i 
16} 16% 16 16! 16% 16% 164% 16% 16% 16% 2,600 Murray Corp of America__-_._1¢ 15% July 23 22 Jan 20 13 Jan 21% Dec 
*4742 49 “472 48% 47%2 47% 47%, 47% *464% 48 200 4% preferred 50 47%, Aug 1 55% Feb 15 48% Nov 52 Dec 
*64) 67 64%2 6442 *63 67 *63 67 *63 67 sie Myers (F E) & Bro.......__No par 60% May 7 70 Jun ill 63 Jan 66% Nov 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday ooh Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
July 27 July 29 July 30 July 31 Aug. 1 Aug. 2 the Week EXCHANGE Lowest Highest Lowest Highest | 
8 per share $ per share $ per share $ per share $ per share $ per share Shares Par 8 per share $ per share $pershare 8&8 per share 
20% 20% 20% 20% 20% 21% 21 21% 21 21% 15,400 Nash-Kelvinator Corp 5 19% July 23-25% Jan 15 15% Jan 25% Dec 
STOCK *38%, 39% *3834 39% *38%4 39% *3834 39% *38%, 39% _.. Neshville Chatt & St. Louis.-..100 39 July 26 52% Jan 16 35% Jan 56. Nov 
EXCHANGE 3842 3842 38% 38% 38% 38% 38% 38% 383 3834 1,200 National Acme Co 1 32% Jan 3 41% May 31 20% Jan 37% Dec 
CLOSED 25% 25% 2542 27 28 28 27% 28% 275 28 2,600 National Airlines 1 23. July 23 34% Jan 2 16% Mar 41% Dec 
16% 16% 16% 16% 16% 16% 165% 1634 1653 16% 3,300 Nat Automotive Fibres Inc___-..._ 1 16% July 26 20% May 28 9% Mar 19% Nov 
20 20 1934 20% 20% 21% 21% 22% 223%, 23% 3,300 National Aviation Corp_____--- 3 19% July 23 28% Jan 29 13% Jan 32% Dec 
"2742 28 *27\4 28 *27 28 28 28 *28% 29% 100 National Battery Co 26 Feb 26 34% Apr 17 es -—_—— 
34% 34% 34%, 34% 34% 35 34 34% 34 34% 8,300 National Biscuit Co 0 30% Feb 26 37% May 1 23% Mar x34"% Dec 
204 204 *202 209 *202 210 202 210 *202 210 100 7% preferred 100 193. Feb 20 205% Apr 3 181% Oct 195 Dec 
29 29 *28% 30 *28%4 30 30% 30% *29'%2 30% 200 Nat Bond & Share Corp.__.._No par 27 Feb 20 32% Apr 16 20% Jan 30 Dec 
16% 16% 16% 1634 16% 17% 17% 18 17% 17% 2,500 National Can Corp 10 16% July 24 21%4 Feb 5 13% Jan 20% Dec 
40%, 41% 41% 41% 4134 41% 403%4 411% 41 41% 4.600 Wat Cash Register___..__._.No par 37 Feb 25 45% Jan 29 31% Apr 41% Nov 
{ 203%, 21% 21% 211% 21 21% 212% 22 22% 22% 2,800 Nat City Lines Inc__---~ ~--~—------ 1 19% July 23 2242 Aug 2 ~~ tae 3 Dec 
i 3142 31% 3154 32% 32% 33 31% 33 32 32% 4,600 National Container 1 24 Feb 26 37 May3l1 12% Mar 32% Dec 
1834 193 19% 1934 20 20% 20% 2034 20 20 4.200 National Cylinder Gas Co____----- 1 17% Jan 4 22% May 8 13 Jan 19% Dec 
38 39 38% 39% 38% 39% 3812 39 38% 39% 6,800 Nat Dairy Products____.____ No par 34% Jan 2 45% Apr 22 24% Jan 38 Nov 
29 29 *29'%2 30% 2914 30 29%4 30 29% 29% 1,200 National Dept Stores new_-----_ 5 26 0 ©July 23 3442 Jun 14 os a -— --— 
8512 86 86 B7 34 88 9034 at 3 a 7,100 Nat Distillers Products..____ No par 65 Feb 9 96 July ll 35% Jan 76 Dec 
~~ aa 30% 31% 30% 31% 24,800 REE TONERS Se No par 30% Aug 1 31% Aug 1 ac aaa --= 
*5042 53 *51%, 53 52% 52% 53 53 ‘51% 53 200 Nat Enam & Stamving__.___No par 48 Jan 2 67% Jan 29 37 Jan 54% Nov 
27 271% 27% 27% 27% 28% 28 28 Ye 27% 28% 8,600 National Gypsum Co 1 24% Jan 3 33% Jun 4 13. Jan 26%. Deco 
*10542 106% 105 105% 105 105 104% 106 *104Y%q 105% 30 $4.50 conv preferred__.___No par 103% May 21 108% Jan 24 x101% Aug 108 = Jun 
35 35 34% 35 35% 35% 3534 36% 36 36 Ye 7,500 National Lead Co 10 32% Jan 3 40% Apr 17 24 Jan 37% Dec 
205 207 *204 208 *203 207 204 207 204 207 120 7% preferred A 100 195% Jan 12 207 July29 177 Sep 199% Dec 
"169 171 *169. 170 #169 170 168% 170 168% 170 wn 6% preferred B 100 165 Jan 8 173 Apri0 152 Sep 167 Nov 
30% 31 31 313 *31 31% 31% 31% 31% 32% 3,200 National Linen Service Corp._____1 22% Feb 13 34 May 16 16% Jan 25 [aa 
33% 34 34 34 3 34 34% 34% 345% 35 2,000 Nat Mall & Sv’l Cast Co.___No ~~ 30% Mar 14 41% Feb 4 21 Jan 35 — 
*56 57 57 573% 5834 594% 59% 60 *57 59% 1,200 National Oil Products Co.....-~- 51% Feb 26 72% May 17 33 Jan 59 c 
10% 11 11 11% 11 11% 11% 11% 11% 11% $1,200 National Power & Lt__....._No cm 9% Mar 14 12% Jan 24 7% Jan 14% ov 
9442 94% 93% 933% 9234 95 96 96% 9642 97% 4,600 National Steel Corp 25 80% Feb 26 101% July 1 65 Apr 85% tas 
30% 30% 30% 31% 31% 31% 32 32 31% 31% 900 National Sugar Ref Co_____- No par 29% July 26 38 Apr 25 22% Aug oats Des 
19% 19% 19% 19% 1935 20% 19%4 20 19% 19% 8,300 National Supply (The) caanenenc 18% July 23 25 Jan 18 15 Jan tt Mar 
25% 25% 25 25% 254% 25% 25% 26 2554 26 1,600 $2 cony preferred 442 July25 32 .Jan 29 26% July ue Dee 
*104% 105% 105 105 “104% 105% 104% 105 #104334 105 120 4%2% preferred eae 101% Jan 24 106% Mar 2 102% Nov _— we 
*33% 34% 34 34 24 25 *35 36 35% 35% 500 WNational Tea Co 10 26% Jan 19 42% May 10 10% Jan 
20%% 20% 20% 21% X20'%2 20% 20% 21% 20% 21% 4,000 Nat Vulcanized Fibre Co.._----..1 16% Mar 15 24% May 27 — 14% Nov 
*125_, 12% *125, 13 *12% 12% 12% 12% 12% 12% 400 Natomas.Co. No pai 12% Mav & 15 Feb 2 10% Jan aaa 
2412 24% 24% 25 24% 25% 25% 2534 2534 25% 1,300 Neni Corp Mopar = 24 Suly24 32% Jan 30 15% Mar 6144 Dee 
66 68 67 68 6842 69 69% 69% 70 =—-70 1,200 Neisner Bros Inc 53%Jan 4 79 May22 30 Jan 108% Mar 
*108 109% *108 109 Ve *108 109% *108 109 % 108 108% 20 4%% conv serial en 106 Feb 8 108%Apr 6 103 Feb 37 Dec 
34 34 %34 34 33% 33% 34%, 34% 34% 34% 1,600 Newberry Co (J J) common_No par 32 Jan 4 43% May 24 35 Dec 109 Nov 
109 109 *109 11042 *109 110% *109 110% *109 11042 10 3%% preferred 100 107 Maril4 110% May 27 106 Oct 110 Mov 
*109%4 112 *109% 112 *109'% 112 *109% 112 *109% 112 — New Jersey br & Lt Co 4% pea_380 110% May 28 111% Jan 30 105% = 47% Dec 
44 44 43% 45 "4442 45% 45% 45% *4442 455% 800 Newmont Mining Corp. 402 Feb 26 50 Apr 20 32 ug 38% Deo 
3834 39% 38%2 38% 38% 38% 38% 39% 38 38% 1,500 Newport Industries = a ~~ * mF ~~ He! 18% Jan 
107 107% 107% 107%% *107% 108% *107% 108% *108 108% 100 4% % preferre Pp 8 a ee Thman 
2748 28% 2742 28 28 28 28 28 28% 2834 2,600 Newport News Ship & Dry Dock.-_1 24% Jan 4 34% Apr 5 ar Yen Eo ow =o _ 
*54 55% 55 655 55% 56% 56% 58 *55% 57%, 300 New York Air Brake_..__No par 53 July23 692 Jan 18 = 45, Bean 35% Dec 
22% 23% 22% 23 22% 23% 23% 23% 23% 23% 21,900 New York Central________- No par 22 July23 35% Jan 16 + hae Sa 75 Jun 
53 53 53 53 *52 54 *53 54 *53 54 300 WN Y Chic & St. Louis Co__..._.___100 44 Mari3 6144 May 29 3 —- oan ‘a 4 
125% 125% 125 125% 125% 125% 125% 12534 126% 126% 800 6% preferred series A__-__---100 120 Feb 20 135 Jun 10 103% Jan 
For footnotes see psge 7 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
July 27 July 29 July 30 July 31 Aug. 1 Aug. 2 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share $ per share $ per share 8 per share $ per share Shares Par 8 per share 8 per share Spershare & per share 
28% 2842 28142 28% *28%2 29% *285%, 29% 29% 29% 600 N Y City Omnibus Corp_____ No par 27% July 17 37% Feb 16 28% Jan 39% Nov 
STOCK *30 si *30 39 *31 39 *31 39 *31% 39 nan New York yee a par 24% Feb 27 41% ay 28 17 Jan = abd 
e6 vi *70 73 *70 71 70 70 70 70 400 $5 non-cum preferred_____ No vas 57 Jan 7° 76 ay 3 41 Mar 
SCLOSED * o18 285 *275 285 of 275 285 285 310 310 320 80 N Y & Harlem RR Co____ 275 Jun 28 325 Feb 19 162 Mar 410 Oct 
*109%4 110% "109% 110% *10942 110% *109% 110 110 110 10 N Y Power & Light 3.90% Sta "i00 10642 Apr 30 113% Mar 18 102% Sep 110 Dec 
183%, 19 18% 18% 18% 18% 13 18% 18% 18% 2.200 N Y ShLipblag Corp part stk___.__1 18 Aug 1 28% Feb 18 14% Aug 244%, Mar 
"43% 44% 45 45 *4334 46 *45 46 46 46 200 Noblitt-Sparks Industries____.____ 5 43 July 26 53 Jan 19 37% Jan 50% Oct 
254 256 255 262 260 260 269 263 264 265 1.040 Norfolk & Western Ry___-_____ 100 246 Jan 3 288%Apr 5 219 Jan 258% Nov 
125° 125% 125) 125 "126 =6129 126 126 126 126 200 Adjust 4% non-cum pfd______ 100 121 Jan il 128%Apri10 118 Aug 126% Nov 
31% 31% 31% 32% 32% 33% 33 3356 33% 33% 11,700 North American Co 10 29% Feb 26 39% Apr 20 19% Jan 31% Dec 
125 12% 12% 12% 12% 13% 13 13% 13% 14% 8.300 North American Aviation 1 12% July 23 16% Feb 16 9% Jan 15% Dec 
#1145, 117% *1145% 117% *114% 117% *114% 117% 1145, 117% , Northern Central Ry Co__...____ 50 111 Jan 3 117 May 22 105% Jan 112 Dec 
26% 27%, 26% 27% 26% 27% 27 2754 26% 273% 9,900 Northern Pacific Ry__.._....___ 100 25% July24 36 Jan 11 17% Jan 38% Dec 
*110% 111% 110% 110% 110% 110% 111% 111% 111 111 90 Northern States Pow $5 pfd_No par 110% July 1 114% Mar 13 110 July 116% Mar 
39 39% 39 39 Vy 39% 40% 42. 421 43 43 3,600 Northwest Airlines ~..._._ No par 36% July 23 56% Jan 11 26% Mar 63% Dec 
49% 49% 49% 49% *49 49% 49% 50% *50 5034 220 Northwestern Telegraph__.______ 50 45 Apr 1 55% Jan 3 46 Apr 57 Nov 
, Re ee a Os ae aie | ie - A doe 300 Norwich Pharmacal Go -a09 «is “Fep ag «dg *Mav25 «= S% SRR hay Deo 
20% 20% 20%2 20% 20% 20% 21 21% 20% 21 1,300 orw han le e ay 
*110% 112 *110% 112 *110%4 112 = *111 113 doce Ohio Edison Co 4.40% pfd_..__100 108% Jun 26 112 Jan 19 107% Jan 112 Oct 
26% 27% 27 23 27% 27 4 27% . ar % 27% 28 19,100 Ohio Oil Co No par 19% Feb 26 29% July 1 16% Aug 23% Dec 
*215%, 22% 21% 21% *21% 22 *21% 21% 21% 21% 200 Oklahoma Gas & Elec 4% pfd___20 21% July 19 22% Jun 14 — aon = --- 
34% Dec 
29% 29% 29% 30% 30% 30% 30% 30% 20% 31 1,900 Oliver Corp, <.s.3.4<+-.~-.- No par 27% Feb 26 36 Jun 3 24% Jan 
110 110 110 111 110 111 111% 111% 110%, 111% 350 4%% convertible pocterned.._200 110 July 29 x119%VJan 14 106% Jan 119 Nov 
15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 5.900 Omnibus Corp PSone | =e one July * ah — a* a -_ wie a 
ag%. At? 117 117 117 117 117 #117 117 117 310 8% conv pre Uiibintidienbeddeas 1 Jan a 
*421% 431% *425%, 43% 43% 43% 491%, 44% *495, 44 100 Oppenheim Collins —....________10 2742 Feb 26 51% May 22 3% es poe Nov 
33% 34% 34 345% 34 34% 34% 34% 34% 35 3.500 Otis Elevator No rod 32% Feb 25 39% Feb 2 Ye Ja sae Dec 
*174% 175 *174% 175 *174%2 175 175 175 *174%2 175 80 6% preferred 66 Jan 2 180% May 7 155 Jan 32% = 
“SF 30 *27 30 30% 30% 30% 3042 xX304%2 30'2 400 Outboard Marine & ai 28 Jan 2 35 Jun 17 22% Jan 35 
*100 109 *100 109 *98 106 *100 107 *100 105 Pee Outlet Co No par 91 Jan 30 111% May 29 } —= 719% Dec 
x84 85 82 83 82 82% 80% 82% 80% 81% 5.400 Owens-Illinois Glass Co....._12.50 7 Jan 7 4100 Apr 5 5 a Deo 
Dec 
Ve 4 15% 15% 15% 15% 5} Y, 1 54 .000 =: Pacifie Amer ‘+ ~om Int____--8 15% Aug 1 19% Jan 22 13% Jan 22% 
2a 39 Ye “2310 22% #22 V, 23 V4 *20% tt “22% Pt . e Pacific Coast 18 Jan 2 25% Julyil 11% Jan =e od 
"744%, 77 "74% 77 at i he i | *74Y% 77 *74M%, 77 oes 1st BB non-cum____No rs 75% July 23 8642 Mar 19 45% Mar Fr 
*36%, 38 36% 36% 37 37% 36% 36% 36 37 160 2nd preferred non-cum___No par 34% Jan 19 48 Marl18 24 Jan aoe 
42% 43% 43 43% 434% 44% 43% 44% 44%, 44% 6.500 Pasttic Gee & ya = _ : pea — 4 sete — waeth Oct 
6242 6242 *62'%2 63 63 63% 63% 633% 63% 63 42 700 +#£«Pacific Lighting Corp_______ o par 4 Mar 2 
38 40% 41 2% 41 41% 41% 41% 41% 42 9,400 SR No par 35 July 24 48 Apr 24 --- ~~: 
156 157 155 155 155% 156% 155% 156% 156% 157 120 Pacific Telep & Teleg____------ 100 142 Mar 6 160% Jun 13 121 Me Jon 140% oe 
iy ae ER EE EE ok nn caene mt tyduyet Hutw an “ovine “Ie. Bee 
8 8 7 /8 /@ 8 7%, 71% 8 ° —— ene 4% , 
-- 4% Apr 22 16% Jan 32% Dec 
"ou 8 — mM ne ee Be. HS 37,000 Packard Motor Oar Wo per 8% July2a 12% Feb 506 8% Jan «12 Dee 
y VY, ° M%, % Y, |, 5 can Airways Corp____2 17% July 16 27 Jan 10 16% Mar 29 Dec 
ie is 1786 18 17% 17 oe 18% 18% 19, 97.700. ee pms | 16% Jun 26 20%Apr 9 13% Jan 20 Dec 
48% 49 49 . 49% 49 50 at bs, ae “Noy uae Panhandle East Pipe Line_._No par 37% Jan 3 564% Apr 22 29% ane = Nov 
110% 110% *108% 110% *108% 110% 110% 110% *109% 110 140 4% preferred --_____|-____ 100 107% Jun 26 it apr 20 — ease 14% Dec 
9% 95% 9 9% 9 9% 9% 9% 9% 9% 7,000 Panhandle Prod. & Ret- 8% yety a 34 ve = 39 Pe ~-4 x30% Dec 
Wor iB, ie ab ies 8S 00 Parag coe Eee een 18 ate Aly 'taten Oot Jul 
34% 35% 3542 36 36 36% 36% 36% 36 36% 27.800 Paramount Pictures Inc new__---- 1 33% July 23 39% July 11 <-- S— ——_ 
. Jan 713% Dec 
*717%2 78 77 17 717%, 77% *77Y%> 781 78 781 700 Park & Tilford Incg__._-.-_---_-. 1 57 Feb 9 82 Apr 30 32% 
5Y%m 5% 5¥% 5% 5 5% Siz Ho 5% sia 4.100 Park Utah Consolidated Mines__.1 4% Jan 7 7% Jan 29 ae Jan sone | non 
43% 44% 44 44% 4442 45 44% 45 45 45% 2,900 Parke Davis & Co__..._.-~. No par 35% Jan 3 rab — ri ot * = 30 6D 
30° = 30% +; EF 32, 32 32% 32% 7 i he eee me eet 6% Mar 17% Dee 
17% 18% 17Y%e 18% 18% 18% 18% 18% 18%, 18% 2.600 Parmelee Transportation_._No par ter 24% Jan 29 x18 Oct 24% Mar 
17% 177 17% 18% 18 18 17% 18 17% 17% 1,900 Patino Mines & Enterprises______ 5 17% July 25 ~ 
j Jan 72 May, 
*73 76 *74 76 76 76 76 76 *76\% 78 300 Penick & Ford Nu gar 67 Jan 4 79%2 Jun ‘5 59 
3s 36% «203% Te «=a ate | Sby, SK 81K 81% Se Penn Denteal Airlines Gomp.—————d $3 Julyié 49%:Jan @ 21% Jan © 49% Dee 
2 78 /2 18 8 14 5 Y, 8 Y, 9 3.7 — ° 
11% 11% ao. i 11 11% “1.1. 11% 11% 11% 500 Penn Coal & Coke Corp______--.10 11 July23 16%Feb 2 11% Aug 17% om 
*264%2 26% 264% 26% 26% 26% 26% 26% *26% 26% 900 Penn-Dixie Cement Co___~__-- aoe 23% Mar 4 30% Jan 9 Oe 30% Dec 
*37% 40 37% 37% *37%2 40 *37% 40 *374%4 40 100 Penn Glass Sand Corp__.__- No par 4, Feb 25 et say re 11 Nev 113. Apr 
*113 115% *113 115% *113 115% 115% 115% *114 116% 10 5% preferred ..100 150 Jan 12 r {+ 20% Dec 24% Dec 
23% 23% 2300 23% 22% 23% 225, 22% 2244 22% 11.600 Penn Power & Light “Co__--No par 21% July * pie, ed +4 33% Aug 46% Nov 
=. + a ae <07 rt oat * iH =" <a Scaneaicoae Sait Mfg Co 10 240 ree 27 49 Ys July 16 37% Mar 49 Nov 
Me Va Ya *47Yn 48 48 200 oneseum tic: % Jan 46 Dec 
*S7% 59 *58 59 59 59 *574%2 60 “58 60 100 Peopies Drug Stores Inc 43 Jan 2 68 May os 30 
*105% 106% *10542 107 107 109%  *107% 109% 109% 109% 1.200 Peoples G L & Coke (Chic)__.__ 00 89% Feb 20 115 ~ a 1 a _ oe Nov 
“27% 32 227% 32 *27%2 32 299 32 229 32 _.. Peoria & Eastern Ry Co--~---~- 100 32 Apr 26 caer an 21. July 38 Vs ae 
30% 31% 30% 31% 31% 33% 32% 33% 32% 32% 14.900 Pepsi-Cola Co -33%c 20% py 23 ats, — +} 19% Jan 43% Jun 
*25%e 26 25% 25% 25% 25%  *26 27% *26 28 200 Pere Marquette Ry sae 113% — i. “tn @ 92% Jan 119% Nov 
126 126 *126 12642 125 125 *122 124% 124% 124% 700 6% prior preferred. “4 ; H 109%c Jun 17 63 Sam 116% Jun 
*101 109 *103 10542 *103 108% 104 104 *100%2 102 100 5% vreferred --100 88% —~ a8 43% Mar 18 26 apr 41% Dec 
*35% 37 35% 35% *344%2 35% 35% 36 36% 36% 500 Pet Milk Co ~-No par 35% July 12 109 Mari2 105% Nov 108 Mar 
*107 109 *107 199 *107 108 *107 108 *107 108 pee 4%4% 2nd preferred______.-.. 100 106% —_ 3 14% Aor 13 8 on 13 Dee 
11% 11% 11% 11% 11% 12% 12% 12% 12 12 1,700 Petroleum Corp of Americu__..___5 10% r Pp 
LOW AND HIGH SALE PRICES BTOCKS . 7+: spe 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since my = AM Ee Highest 
July 27 July 29 July 30 July 31 Aug. 1 Aug. 2 the Week EXCHANGE Lowest Hig 
8 per share € ver share 8 per share 8 per share 8 per share 8 per share Shares Par & per share @ per share 8 per share ae 
14% 14% 14% 15 14% 15 14% 15 15 15 S200 Powter Roving Co.._--.-- Ofer =e. Eee ; ea .. ae 36% Dec 
STOCK 75 77% 74 76 74 75 74% 74% 74% 75% 5.200 Pfizer (Chas) & Co Inc--------- = oon = 01 x48 May23. 25 Jan 40% Dec 
EXCHANGE 40% 41% 40% 41 40% 41% 41% 41% 41% 41% 6.300 Phelps-Dodge Corp. 85 8 May 7 16% Jan 22 57 Jan 71% Dec 
CLOSED -. a 7s 6% 73% 74 74 4% 74 74% a7 Philadelphia Co 6% preferred_---60 Jun 26 117% Jan 18 106% Jan 115 Oct 
112% 112% *112% 113% *112% 113% 113% 113% 113% 113% 60 $6 preferred No par 111 oon as 30% May 1 21% Jan 29% Nov 
28% 29% 28% 29% 28% 29% 28% 29% 2842 28% 21.400 Phila Electric Co. com_.__.._No par ae ven 4 34. July 10 35 Jan 29% Nov 
*315, 32 31% 31% 31% 31% 31% 31% *31% 32% 600 $1 preference com-_-_---. __No par 173% July 29 122 May 16 117 Aug 122 Apr 
an 1% = 1490 14% 148413 "15% 15% "13% 15% 4.000 Phils a heed Coal @ irea__———-3 ‘14. July 24-19% Feb 5 12% Aug s0%: ee 
. . oe eee ~ a ob a ee ee 31% Mar 44% Dec 
31% 32 30% 31 31% 32% 32% 32% 32% 32% 3500 Phileo Corp 3 30% July 30 47 Jan 17 56% July 14 Sep 
45% 46% 46 47% 47% 48% 48 49% 48% 49 17.200 Philip Morris & Co Ltd 5 (42% Feb " a3 = Pr 107% Sep 113. Apr 
7 : . , ° Feb un 
ering 97 “110% 111 111 111 lll 111 *111. 113 200 4% preferred _-------------- 100 105% . es pong? in 
*105 106%  *105 106% *105 106% 105% 105% 105% 105% 30 3.60% series preferred_-——--- -— fee ee | (le eee 34% Dec 
*32% 34 *32%4 34 32 32 *30% 32 32 32 200 ~=Phillips Jones Corp_____--- -No par vae%e a 20 «4130«sJuly 16 111 - Mar 124 Dec 
129 469129 *127 129 — 127) (127 *125%2 127 *125% 127 20 71% preferred 100 rH Ma on = 73% Jun 10 44% Jan 59% Dec 
66% oe% 66%4 67% 67% 67% X67%2 67% 67% 67% 10.500 a yo coqweeen No = 23 July26 41 Jan 11 11 Jan 35 Dec 
*29 *29 31 *29 31 *29 31 *28 31 james Phoenix Hosiery 
, f Y% Jan 15 25 Jan 37% Nov 
a se -<dwe ae oen e”  *. * oo ee Hope selejen 12 110 "Feb 7 105 Bep 108% Feb 
Vo Vn /2 108% 109 a preferred —-~-~--~~--~-— 118% Aug 126 Sep 
5 t 4 Mar 8 136 May 3 
wz 2% li% idm "iw 131% ade «iam «nao Bitte Coke @ Chemical GonNo par “10% Jan 2 10% Feb 8 He Mar 11% Dee 
+e — a7 8 -— 
*100 101. 101 101 100 100 100 101 *100 101 30 $5 conv preferred___.___ -- nye ets sek ay 3. S08 Dee 23% Nov 
24% 242 24 24 Y4 24 | 24% Rahp, 24 Ys 23% 23% 2,100 Pitts Consolidation Coal Co------ : 23% July 30 30. Feb 8 15% Jan 25% Dec 
wach 4 233 0123" 23% ot Ye 23% «23% =—23% 23% 23% 600 Pittsburgn eg ee wean nnn i000 197 July1. 202 May15 <n 
20 13 20 13 08 213 208 (213 °208 213 —- ee 100 203 Jan 14 210 Mar29 190 Jan 205% July 
208 213 | *208 213 *208 213 *208 =213_ *208 213 nae 7% preferred. —__------------ 10 38% July 16 48% Jan 15 39% Dec 44% Dec 
Se 40% 40% 40 8=6940% 40% 41% 41 41% 5.500 Pitts Plate Glass Co_----------- aon - te den Se 6% Jan 12% Dec 
9% 10} 10-10% 10 10% 10, 10% 10 10% 4.100 Pitts Screw & Bolt__-------- No par or case 33.22% Feb 16 8% Jan 15% Dec 
416 16 16 16 .16 17 17% 17% 17 17% 2.000 Pittsburgh Steel Co______--- Heger 16% uly 23 28% Ee os ine 117% Oct 
133 140 133. 140 133 140 *133. 140, *133 140 7% preferred class B__------ 65Ya Jan 3 96% Jun 14 49% Mar 69% Jun 
88 = 888 *89 90% 88 90 yu¥s yu¥e 90 90% 410 5% preferred class | SEI “Ml 25 92 May 28 68 Feb 91 Jun 
28% 88% 812 88 = *89'% 90 °89% 90 20 5% % 1st ser conv Pr pt... a. July25  34%Jan ig 91 Jen 43% Jun 
/2 23%2 23% *23 241% *23% 24% 100 «= Pittsburgh & West Va__---~----- 4 198 jun 198. Jun 
*198 — a *198 _ "1 *198 : *198 “ _ Pitts Young & Ash pfd_...----- 100 laydan 331% i i 12% Jan 22 Dec 
254% 25% 25% 261% 26% 26% 26 26% 26 26% 1.900 Pittston Co. (The) 1 a 
2 July 1 aa eal _ seinen 
719 20 *19 20 *19 20 *19 20 #13 20 Plough Inc new 5 20 July 16 2 27% Dec 
+ » ie — = ly 1 174% Jan , 
26% 27% 27% 27% 27% 28% 28% 28% 28% 28% 5.700 Plymouth Oil Co 5 x21% Mar 4 29 Ju 
; 2 24% Jan 33% Dec 
43 44 49 47% 46, 46% = 505114 55. 55 2\600 Pond Creek Pocahontas_—-—-No ear 31% Moris Feb 712% Jan «25% Dee 
/ i, ; 9 € s ve Poo ee 
21% 21% 12% 21% 21% 22 31% 32 31% 31% 4600 anno dt J Bteel Car RR: 19% July 24 30 he as 16% ~— — — 
53 53 53% 53% 53% 53% *54% 55 54% 54% 500 4%2% preferred ser A__------ 30 51 July 24 Se aa J8 63 Mar 66% Nov 
63% 64 64% 64% 645% 64% 65 65% 64% 65% 4.900 Procter & Gamble No par 62 Feb 26 Hg May 14 wt peerage te! 
54 54% 54% 55% 54 55% 55 56% 55% 56% 3.200  Publicker Industries, Inc..------- 5 441% mS ohiu ae pee 5 eo ee 
*102% 104 *102% 103% 102% 103% 102% 102% *102 104 500 $4.75 cum. preferred_---- Nopar 102 Jun 7° 4 es 1 ES cme ae 
37% 37% 38 38% 38 2 9 39% 40 *39 40 1.700 Public Service Co of Colorado__.-20 33% Feb —_ 











For footnotes see page 703. 
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LOW AND HIGH SALE PRICES STOCKS for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ear 1945 
July 27 July 29 July 30 July 31 Aug. 1 Aug. 2 the Week EXCHANGE Lowest Highest Lewest Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share 8 per share Spershare & per share 
25% 26% 26% 26% 26% 27 26% 27 26 26% 4.800 Pub Serv Corp cf N J_......_No par 23% Jan 3 30% Jun 10 17 Jan 27% Nov 
STOCK 106% 107% 106% 107 106% 107% 107 107% 106% 107% 830 $5 preferred No par 104% July19 115% Jan 10 102% Feb 115% Dec 
' EXCHANGE 111 111% 111 112% 111 111% 110% 112 112 112% 1,050 6% preferred 100 110 July18 126 Jan 2 106% Jan Dec 
CLOSED 118 118% 118 119% 118% 119 118% 119 118% 119% 750 7% preferred 100 115 Jun 20 139% May10 110 Jan 138 Nov 
129% 131 129% 130% 129 130 129 130 128% 130 740 8% preferred 100 119% Jun 20 150 Jan 17 121% Jan £148% Nov 
*112% 113% 113% 113% 113. 113% 113% 113% *113% 113% 350 Pub Ser £i & Gas pid $5_...No par 112% July 25 117% Feb 15 112% Oct 118 Jan 
57% 58% 58% 59% 595% 60 60 61% 61% 62 6,600 Pullman Inc No par 57 July 24 ( % Jan 15 47% Jan 65% Oct 
26% 27 26% 26% 265, 273% 27% 27% 272 27% 11,800 Pure Oil (The) ...__._....._No par 19% Feb 26 28% May 28 17 Jan 24% Dec 
*113 113% 113% 113% 114 114 *112% 114% *112% 114 300 5% conv. preferred_____-__.100 108 Mari9 115% Jun 13 106 May 112% Nov 
354% 35% 36 36 35% 35% 36 30 42 36% 36% 1,400 Purity Bakeries Corp.....__™o par 32% May 16 38% Feb 4 23% Jan 38 Nov 
23 23% 234% 23% 23% 24 24 24 24% 24% 1,700 Quaker State Oil Ref OCorp.__.._™__18 1942 Feb 20 24% Aug 2 15% Jan 22% Deo 
13% 14 13% 13% 13% 14% 13% 14% 13% 14 23,900 Radio Corp of Amer.____._..No par 13. July 23 19 Jan 28 10% Jan 19 Dec 
90% 914 89% 90 90 90 89% 89% 89% 90 1,600 $3.50 conv Ist pena ven 4 87 Feb 7 96% Mar 19 78% Jan oon Oct 
20% 21 20% 21 20% 21% ai% 21% 21% 21% 12,900 Radio-Keith-Orp’sum ~~~... 15% Jan 3 28% Apr 24 7Ve Mar 18% Dec 
4 109% 109% *109% 110 109% 109% *109% 110 *109% 110 80 Ralston Purina Co 3% % 3td- 100 109% July 16 112% Feb 11 103. July 111 Dec 
39% 39% 40 40 *39% 41% 39\%4 392 40 40 500 Raybestos Manhattan.....Wlo par 39% July 26 49% Feb 6 33 Aug 43% Dec 
26 26% 26% 27 264% 26% 26% 27 26% 26% 2.700 Rayonier Inc 1 21% Jan 3 33 May 14 16 Mar 25 Nov 
37% 38% 37%e 38 38 38 37% 38 38 38 1,600 $2 preferred 25 37 Jan 3 39 Apr 9 34% Jan 38% Jun 
25 25 24% 24% 25% 25% *25 25¥, 25 25% 1,300 Reading Company. 50 24 July 23 33% Feb 4 19% Jan 29% Mar 
*49 50 *49 50 *49 50 *49 50 “ #49 50 Fe a 4% non-cum ist preferred.__._50 49% Mar 6 53% Jun 20 43 Mar soe Dec 
*41 42 *41 42 *41 42 41 4112 *40% 42 500 4% non-cum 2nd prefesred—_._68 41 Aug 1 4642 Jan 9 36% Jan 46% Dec 
*23 24 *22% 24% 24 24% 26 27% 2742 28 1,800 Real Silk Hosiery. 21% July 23 31. Apr 17 11% Jan 28% Dec 
*108 111 *108 111 *108 111 *108 111 *108 111 diuiea Preferred io 106% Jan 4 112% Feb 4 102% Oct 137 Jun 
*101 104 104 104 105 =—1105 *104 107 *104% 106 40 Reis = & Co ist pfid_____.100. 95 Mari19 125% Jan 17 69% July 143 0=Ss Des 
38 38 *38 39 395% 39% *384% 39% *3842 39% 200 Reliable Stores Corp.._...__™-_No par. 27%2 Jan 7 45% Apr 22 17 ~Jan 31% Dee 
20% 20% 21% 21% 21% 22 215%, 22 22% 23 3.200 Reliance Manufacturing Co__No par 20% July 24 27% May 11 as. oe =: «a 
96% 97 97 97 *96 97 96% 97 9642 97 360 Conv pfd 34% a <.-- 95% July16 101 May18 chain tenia ‘sitaial 
43 43 42% 45 43% 44 44% 45% 45 46 5.600 Rand 32% Mar 13 50% Jun 3 % Jan 36% Deo 
*1014%2 103% *10142°103'%2 *102 104% *101 10% *102 105 22. Preferred with warrants———-a3 101% Mar 8 105% Apr 3 | Jan 102% Aug 
30% 32% 31% 32 32 33% 32% 3242 32% 33 2,400 Reo Motors, Inc. 25% Feb 26 34% July 19 Jan 2 6: Dee 
17% 17% 17 18% 18% 18% 18% 18% 18% 19% 6.100 Aviation Corp-..._______1 15% Jan 7 24% Apr 8 7% Aug 18% Dec 
12% 12% isa 12% 1242 12% 12% 13 12% 13 13,800 c Pictures 50c 12. July 23 17% Feb 25 one. vata oo ox 
1842 18% 18% 18% 18 18% 17% 18% 174% 17% 1,500 $1 conv preferred 10 17. Jun 20 21% Feb 21 olioes PDE gee we 
35% 36% 35% 36% 36 38 37% 37% 37% 37% 23,700 Steel Corp___._____No par 29% Jan 2 40% Feb 16 19% Jan 33% Dec 
114% 114% *114 114% 114% 114% 114% 115% *115 «116 400 % conv prior ser A__._-.100 110% Jan 4 118 Apr 20 102% Jan 115 Nov 
28 28% 28 28% 28% 28% 28% 29 28% 29 5,300 Revere Copper & Brass._...__No par 18% Mar 14 31% May 28 11% Jan Oct 
*106% 108%2 *106% 10612 *106% 108% *106% 108% *106% 10842 aang 5%% preferred 100 10642 Marll 110%Jan 3 87%2 Jan 110 Nov 
32% 33% 32% 33 33% 34% 34% 35 34%, 34% 2,900 Metals Co_________No par 31. July 23 45% Jan 15 15% Jan 7 Dec 
118% 118% *117% 120 118 120 123 123 *121%2 123% ise on conv pesteeved....--- 508 ares aa R 136 4 Jan 16 a gen 1% Dec 
20% 2042 2042 20% *21 21% *20%2 211% 20% 2042 4 4 July 4 Fe an Dec 
41% 41% 41% 43% 42%2 43% 42% 43 43 43 Y% 11,500 Reynolds (R J) Tob class B_...-10 3742 Jan 2 46% Jun 6 31% Jan 40 Oct 
*48 49/2 4942 49% 50 50% 50 50% *50 50% 160 Common 10 43 Feb 18 50% July 31 37%. Mar 46% Nov 
107% 107% 108 108% *107% 108% 108% 108% 107% 107% 600 Preferred aha series______- 100 104% Jan 2 108% Feb 25 99% Se 106 
33 33% 32% 32% 32% 32% 31 32% 3142 31% 1,900 Rheem Mfg Co 1 22% Mar 11 38 Jun 10 16% Mar 26% Dec 
18 18% 18 18% 18% 18% 18% 18% 18% 18% 3.400 Richfield Oil Corp_.........No par 14 Feb 20 20% May 28 10% Jan 18% Nov 
#33 35% $34 36 35% 35% *35% 37 *35% 37 100 Ritter Company ~_--~.-._.-- No par 26 Feb 26 44 Apr 29 16% Jan 1 Dec 
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 1.700 Roan Antelope Copper Mines__..... 9% July 25 134% Feb 5 6% Aug 12% Dec 
25% 25% *25%2 26 26 26% 26% 26% *26 27 500 Royal Typewriter 1 25 Mari3 30% Jun 3 19% Apr 29% Nov 
*53% 54'2 5442 54% *53%2 541% 54% 55 *55 56 300 Ruberoid Co ‘The)__-~-_-~- No par 43% Mar 13 65 May 29 33 Mar 48 Oct 
29% 29% 29% 29% 294% 31% 31 31% 30% 31% 1,600 Ruppert, Jacob = 24% Mar 14 344% Jan 9 21 Sep 34 Dec 
LOW AND HIGH SALE PRICES STOCKS Bange for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 Year 1945 
July 27 July 29 July 30 July 31 Aug. 1 Aug. 2 the Week EXCHANGE Lowest Highest est Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share $ per share Spershare 8 pe share 
55% 56 57 57 56% 56% *56% 58 56% 56% 900 St Joseph Lead 10 52%Jan 3 64 May 8 37 Jan 56 Nov 
STOCK 30% 30% 30% 30% 30 30% 29% 30% 29% 29% 5,200 Safeway Stores 5 24% Feb 26 34% May 29 19% July 28 Oct 
EXCHANGE 113% 113% *113% 114% *113% 114% 113% 113% 114% 114% 40 5% preferred 100 #113 Jan 3 116 Mar30 110% July 115% Mar 
CLOSED 14% 14% 14%2 14% 14% 15% 15 15% x14% 15 6.400 Savage Arms Corp 5 12% Jan 3 18 Jan 28 8% Mar 14% Dec 
86 86% 86 8634 8742 89% 89% 90 89 89% 9,600 Schenley Distillers Corp______- 1.75 7642 May 7 96% July 11 — ame n> 
57 57 56% 56% *56 57 564% 56% 56% 56% 400 Scott Paper Co No par 53 Jan 23 61 July 11 x424%2 Feb 61% Nov 
*107 108 *106%4 108 108 108 *107 109 *107 109 10 $3.40 cum pfd__-_----..._._No Par 107%May28 110% Jun 28 oui”: sagen iets a 
29% 30% 28% 2942 28% 29% 28%4 29% 29 30 13,600 Seaboard Air Line ctfs w i_.No par 28% July 30 37% Jan 16 29 Nov 37 Dec 
6342 63% 62 62% 62 6212 6242 62% 62 62 1300 5% preferred series A w i____100 62 July 30 77% Feb 8 65% Oct 71% Dec 
34% 35 34% 34% 34% 35 35% 35% 35 35% 5,900 Seaboard Oil Co of Del_._..__No par 26% Feb 25 39% Apr 18 22% Aug 30% Nov 
10% 11 10% 10% 10% 10% *10% 11 *10% 11 500 Seagrave Corp 10% July 29 17% Feb 8 7 =Mar 14% Dec 
41% 42% 42% 42% 42% 43% 43% 44 43% 44 23,400 Sears Roebuck & Co....___- No —- 36 Jan 2 49% Apr 9 35% Oct 40 Nov 
19% 19% 19% 19% 19%% 19% 19%2 19% 19% 19% 3,000 Seeger-Sunbeam Corp ~~~. ~~~- 5 18% July 23 23% May 11 lifes xine aa ae 
20% 20% 20% 20% 20% 20% 20% 20% 20 20% 1.300 Seiberling Rubber Co__--.__----~- 1 20% July 8 22% July 11 mer cena fads 
18% 18% 19 19% 19% 20 19% 20 19% 19% 4,300 Servel Inc common 1 18% July 29 24% Jan 17 17% Mar 24% Oct 
#1095 110% *109% 11034 110% 110% *110% 110% *110% 110% 400 $4.50 preferred ._..._.__-- No par 110% July 31 113% May 8 107% Oct 14 =ss« Jun 
26 261 26 2612 27 27% 26% 27% #26 26% 4,200 Shamrock Oil & Gas 1 20% Jan 3 32% Apr 18 7% Sep 21% Dec 
33% 34% . 33 34 33% 35% 35% 35% 3434 3534 4.200 Sharon Steel Corp__..__-_--_. No par 26% Jan 2 40% Feb 16 16% Jan 28 Dec 
32% 32% 33 33 33 33 33% 33% 32% 32% 1,400 Sharpe & Dohme__.-......_No par. 23 Jan 4 39% May 11 12% Mar 25% Nov 
*83%% 89% *B3%e 89% *83% 89% #84 89% *84 89 Ye oni $3.50 conv pref ser A...._No par 77 Jan 2 91% May 18 74 May 79% Nov 
22% 22% 22% 22% 2342 24% 24%, 24% 24% 24% 2,600 Shattuck (Frank G)-—---. No par, 20 Jan 4 26% Apr 29 13% Jan 22% Nov 
*79\ 80% *79Y% 81 *79Y2 82 *80 82 *g0% 82 Lao Sheaffer (W A) Pen Co----_No oer 66 Jan 4 87 May 16 59 July 10% Nov 
37% 38 37% 37%, 37% 37% 38% 38% 3734 38 1,400 Shell Union Oil 27% Feb 26 43% Jun 3 24 Aug 36% Dec 
10% 10% 10 101% 10% 10% 1034 10% 10 105% 5,000 Silver King Coalition as 9% July 23 14% Feb 6 5% Mar 12% Dec 
4734 48 48 48 481% 49 48% 48% 48% 49 2,100 Simmons Co No par 41% Feb 26 56% Jun 3 32% Jan 46% Dec 
*52 53 42 53% 55 55 55 *5442 57 *53% 55% 300 Simonds Saw & Steel____---- No par 38% Jan 8 61 May 31 30% Feb 44% Nov 
18% 185% 18% 1834 185% 1834 18% 18% 18% 18% 21.800 Sinclair Oil Corp____-_---~-- No ar 1742 Feb 26 20% Jan 11 14% Aug 21% Dec 
70 71 71 71% 72 14> 15%, 17 "8, 78 1,700 Skelly ‘Oil Co 54 Jan 28 85% Jun 7 41% Jan 65% Dec 
20 20% 19% 20% 19% 21% 205, 20% 20% 2042 3,600 Sloss-Sheffield Steel & iron 77720 19 July 24 2742 Feb 16 15 Aug 22% Dec 
#93 24 #93 24 #23 23 ¥ 23 23 *23 233 100 $1.20 preferred No par 22% Jan 5 24% Apr 17 22% Jun 24% Jun 
“702s «71 70 70 70 70 “707 *69 «72 200 Smith (A O) Corp 10 66% Jun 26 91 Jan 15 48% Jan 96 Dec 
*45 45% 47 4734 47 48 *47 48 *47 47 500 Smith (A) & Sons Carpet Co.___20 45 Jun 4 55% May 27 eas Soe — ae 
106% 106%  *105 106% (*105 106% *105% 106% 106% 106% 140 344% cum preferred—————_—__ 100 104 «Jun 21 108) July 11 - ~~ 
#39 40 39% 40 40% 40% 40 41% 40 40 600 Smith & Corona Typewriter_No par 34 Feb 20 48 Mayl15 29% July 40% Oct i 
17% 17% 17% 175% 17% 17% 17 18 17% 18 37,800 Socony Vacuum Oil Co Inc__-.-_.15 15% Mar 14 18%Jun 3 13% Jan 18% Dec 
5% 5%, 5%, 5%, 5% 6 Lbeg 5% 5% 5% 2.800 South Am Gold & Platinum____--.1 5% July 23 8% May 11 4% Aug 7% Dec 
53% 54% *54 54 54% 54% 54 54 54%2 ote 1,100 Southeastern Greyhound Lines__-_5 30% Mar 2 60% Feb 5 20% Aug 36% Dec 
54% 55 54% 541% 55 55 54% 55 54% 54Y 800 South Porto Rico Sugar.__..No eer 51 May 9 59% Feb 1 40% Apr 60% Dec 
*185 187 *185 186 185 185 *182 185 #182 185 20 8% preferred 100 #175 Jan iil 193 May 8 155 Apr 180 Nov 
38 38% 37% 38 38 38 38% 38% 38% 38% 2,200 Southern California Edison__..__25 33% Feb 26 39% July 3 26% Jan 37 Nov 
29% 29'% *295%4 29% 29% 295% *28Vo 29% 29% 29% 700 Southern Natural Gas Co____-__7.50 2242 Jan 3 33% May 27 17 Jan 24% Dec 
58% 59% 594% 601% 59% 61 61 61% 60 61% 12,900 Southern Pacific Co._.._._..-_._No par 5442 Mar 13 70 Jun 13 38% Jan 62 Nov 
56% 57% 57 58 58 59 58% 59% 58% 59% 6.200 Southern Railway —.-.---~- No = 48% Mar 13 65 Jun 17 32% Jan 60% Dec i} 
*82Y, 841 *B2Y%, 841 82% 83 83 83% 83 83 V4 700 5% non-cum preferred__._.__ 81 Feb 26 90% Jun 18 64% Jan 87% Dec 
92 92 90 90 #91 93 #91 921 #91 921 20 Mobile & Ohio stk tr am 84 Jun 28 96 Feb 15 80% Jan 93 Dec 
23% 23% 23 23 23 23 22% 225% #22 22% 800 Spalding (A G) & Bros Inc__--. acini es Jan 3 30% Apr 23 11% Jan 21% Dec 
9% 99% 9 9% 9% 9% 9% 23% 9% 9% 4,400 Sparks Withington__.._____-_ No par July 23 13% Jan 29 6% Mar 12% Dec 
*18% 19% 19% 20 21 21 #9054 21 207 20% 700 Spear & Co 1 15% Mar 5 27 Mayil3 7Y%, Jan 20 # Dec 
*97 101 *99% 101 100 100 #971 102% *97% 103 120 $5.5) preferred No par 92% Jan 14 104 July 16 80 Feb 95 Sep 
442 44% 44%, 46% *441%, 461%, 46% 46% *46 47 200 Spencer Kellogg & Sons__._._.No pee 4042 Feb 20 51 May 24 32 Mar 44% Nov 
28% 29 28% 28% 2734 285% 2834 29 285, 29 7,100 Sperry Corp (The) 27 July 24 40% Jan 30 27% Jan 
23% 23% 23% 245% 24% 25% 24% 25% 24%4 25% 59,900 Spiegel Inc 3 20% Feb 26 39% Apr 10 12% Mar 23% Dec 
r.¥% Vs r.V% VY iit fee Re bias Pe 117.600 EE ene Yq July 15 % July 15 -- -- - -- 
*101% 102% 101 101% 101% 101% 101 101% 100% 101 310 Cony $4.50 preferred_._.._.No par 93% Feb 26 109% Ap: 10 76% Jan 99% Nov 
19% 20 20% 20% 20 20% 20% 2)% 20% 20% 2,000 Square D Co_----_______________ 5 18% July 23 24% Apr 25 —_- — — 
44 44 *44 46 *441, 46 44% 451% 46 46% 500 Squibb (E R) & Sons common-__-_-1l 3342 Feb 21 55 May10 Dec 40% Dec 
*114% 116 *1141%% 116 *114% 116 *114%4 115% *114% 115%¢ — $4 preferred__._____ -----No Par 112 Jan 31 116 Mar 9 107% July 116 ~=6©Dec 
44% 45 45 45 45% 4534 45% 45% 455% 455 2,000 Standard Brands, Inc_.-.--_No par 41% Feb 26 55 Mayil3 28 Jan 49% Dec 
*111% 113% *111% 113% #111% 113% *112% 113% *112% 113% Es $4.50 preferred No par 110% Apr 12 115% Mar 21 111% Jan 115% Aug 
45 452 44% 45 43% 46 45% 46 45% 475 7,300 Standard G & E Co $4 pref__No par 30% Jan 3 60% May 28 2% Jan 33% Nov 
#122 125 *122 125 125 125 129 129 *128 130 200 $6 prior preferred____.___ No par 114 Feb 28 135% Apr 5 67% Jan 121 Dec 
*131 134 *131% 133 133 133 136. 137 136 =: 136 ¥ 800 $7 prior preferred_.__._._cccNo par 125 Feb 26 149% Apr 6 78% Jan 134% Dec 
5542 56% 554% £§5% 56 56% 56% 56% 56% 56% 27.000 Standard Oil of Calif._..___. No par 42% Feb 26 59% Apr 17 38% Jan 49% 
46% 47% 46% 47% 465, 46% 46% 4658 46% 46% 15,700 Standard Oil of Indiana_________25 37 Feb 26 49% May 31 33% Jan 44% Dec 
7642 77% 763, 76% 7658 77 76% 77 76% 77 19.800 Standard Oil of New Jersey___.-_25 62% Feb 26 18% May 13 56 Jan 68% Nov 
27% 27% 27% 28 27% 28% 28 28%; 28% 28Y, 4,800 Standard Oil of Ohio___-__----- 10 20% Mar 6 30 July il 19% Aug 27 Oct 
*106 107% *106 107% *106 107% *106 1075 *106 107% abe 3%% preferred series A____-.100 106 May 7 108%Jan 17 105% Dec 108 Nov 
18% 18% 18% 19 18 19% 19 19% 18% 19 5,100 Standard Steel Spring__-_.____-_-- 1 17% July 24 25 Feb 16 9% Jan 20% Dec 
} 52% 52% 52 52 52% 52% 52% 53 53 53 1,700 4% conv preferred ~....._---_ 50 52 July 30 56 Jun 4 oe, | a sig > Waa 
4 
For footnotes see page 703. 
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Saturday Monday 
July 27 July 29 
8 per share 8 per share 
*48 49 
STOCK 51 52 
EXCHANGE *108% 109% 
CLOSED Z2l% 22 
33 33% 
21% 21% 
+ 20%8 
31 32 
18% 18%%4 
*108% 109'2 
73 74% 
12342 123% 
10% 11% 
51 vy 52 
1852 19% 
28 28% 
149 150 
46 462 
45% 45% 
*62 67 
38 38 Ys 
33% 33% 
30 30% 
*108°4 109% 
1l% 11% 
i 
*16%,. 17 
*9% 10 
20 
64% 65 
15 15% 
51% 52% 
29% 29% 
21% 21% 
54% 545% 
43% 43% 
60% 60% 
*23 24 
14% 14% 
58% 59 
1634 16% 
20 20 
*61 62% 
110% 111 
9% 9% 
50% 50% 
23% 23! 
109%2 109% 
22% 22% 
52% 52% 
18% 18% 
45% 46! 
*23% 25 
9% 9% 
#112 113 
20 21 
52 521% 
64% 64% 
*104% 105%. 
17% 18% 
56 5634 
19 19 
Saturday Monday 
July 27 July 29 
8 per share $ per share 
6834 68°4 
STOCK 17% 17% 
EXCHANGE 354% 36 
CLOSED 109 10934 
*113% 114 
*108%4 110 
107% 107% 
26 26%%4 
146 148 
*114 117 
39 39 
28 2842 
#112 112% 
38 38 %e 
50 50%e 
*74 76 
31% 31% 
11% 11% 
5 54 
56 5634 
14% 14% 
91 922 
16% 16% 
54 54 
50% 5042 
24% 24% 
60 60% 
*108%2 108% 
13% 13% 
15% 15%2 
26 26 
*106%2 103 
*19% 20% 
111 114% 
202 203 42 
45 45 
52%, 52% 
*10% 105% 
35% 35% 
22% 23% 
10% 10% 
*52 53 
*78 80 
59% 60 
14 14% 
TW% j%T1% 
16942 170 
59% 604% 
*81°%4. 83 
8742 88% 
163 163 
26 26% 
*52 53 %e 
7M% 7% 
14% 14% 
116% 116% 
10%2 10% 
*53% 55% 
22%. 22% 
14% 15% 
*101 102 42 
195 195 
40%4 46% 
9642 97% 


LOW AND HIGH SALE PRICES 
Tuesd 


ay Wednesday 
July 30 July 31 
8 per share 8 per share 
48% 49 50 50 
52% 52% 52 53 
*108 4%, 109% *1084% 109 
21% 21% 21% 22% 
33% 34% 33% 35% 
21% 21% 21% 21% 
20% 20% 20% 20% 
32 32% 32% 33% 
18% 18% 18% 19 
*108%2 109% *108% 109'2 
13 Ye 73% 73 V4 742 
*122 124% *122'% 124% 
105% 10% 10% 10% 
51% 52 53 53 
185% 19% 18%, 19% 
28% 28% 2842 28% 
150% 150% 150 150 
49\% 50 50% 52 
*44 445% 44%, 45% 
*62 68 *62 68 
38 38%, 38% 39% 
34 34% 34% 34% 
30% 30% 31% 32% 
*108 - 10942 #10842 109%2 
11% 11% 1l% 11% 
17 17 1634 16% 
10 10 *9% 10% 
20% 20% 20'%2 2 
65 65 65 65 2 
15%. 15% 1558 16% 
51% 52% 52% 53% 
29% 29% 29%2 30% 
21% 21% 21% 22% 
54 54°4 544% 55% 
*40 43 43 44 
x595% 60% 60 60 
*22%4 24 423% 24% 
13% 14 14 14 
58% 58% 59 59% 
16% 16% 16% 17% 
19% 19% *18%, 19% 
624% 62% 62% 62% 
*10934 111% *109%4 111% 
8% 9% 9% 
*50'% 51% 513% 51% 
23%. 23% 23% 23% 
109% 109% 108% 109 
22% 23% 23% 23% 
52 52 52 53 
18%% 18% 18%, 18% 
45% 47 46 4934 
*24 25 *23% 25 
9% 9% 93% 9% 
*112% 113 *112% 113 
‘20% 20% 204% 20% 
52% 53% 5234 54% 
6454 65% *66%2 69 
*104% 105% *104% 105% 
1844 18% 1842 18% 
564% 57% *57 58 
19 19 18% 19 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
July 30 July 31 
$ per share $ per share 
6842 68% 6842 68% 
172 17% 17% 17% 
35% 36 3642 27% 
110% 112 111 112 
*#112% 114 *112%4 1:14 
*108%4 110 *108%4 111 
*105% 107% *105% 10614 
26%. 27 27% 2742 
146% 148 14534 14642 
*115 117 117 117 
39% 39% 39% 39% 
273%4 28% 27% 28 
#112 112% 112 112 
38% 39% 40 41% 
50 Ye 51% 5142 5154 
76 76 16% $‘T7 
32% 32% *31% 33% 
11% 11% 11% 11% 
5 5 Ye 5 5% 
56 56 Ye 56% 56% 
14 14% 1448 14% 
*G2 93 Ye 92 42 
16% U7 17 17% 
54 54 53% 54% 
50% 50% 50% 50% 
24%, 245% 24%, 25 
60% 60% 60% 61 
108% 108 Ye *108%2 1087 
*13% 13% *13% 1342 
15% 15% 15% 15% 
255% 26% 264% 27% 
*106%2 108 *106%2 108 
*19 19% 19% 194% 
113 115% 116% 117% 
*202 204 *202 204 
44% 443% *44 45 
53%4 54 53%4 54 
*10'2 11% 10 10 
353%4 35% 35% 35% 
22% 23% 422%, 23% 
*10% 11 *10% 11 
*52 53 52 53 
*77 80 *79 80 
60% 60% 60 60 2 
134%2 14% 13% 14% 
Tle 72% 73% 74 
*168%2 170% *168%2 17014 
59% 60 60 61 
83 83 8342 83% 
88 89% 87%, 90%2 
163%2 163% 6342 164 
26% 26% 26 26% 
*52 53% *52 53% 
1%, 14 7% 7% 
14% 14% 14% 14% 
*115 120 *115 120 
10%, 11 10% 10% 
*53% 56% *54 57 
*23 243% *2234 24% 
15% 15% 15% 15% 
101 102% 10242 102% 
*193 196 % *193 197 
44%, 46% 44% 45%, 
96% 97 97 97 


Thursday 
Aug. 1 
$ per share 
50 50 
53% 53% 
*108% 109 
22% 22% 
35 35% 
*21% 21% 
20% 201 
33% 34% 
18% 19 
*108%2 109% 
*73 74 
*122% 124% 
10% 11% 
53% 54 
19% 205s 
28% 29 
151 152 
52 52 
45% 45% 
*62 68 
39 39% 
34% 35 
32% 32% 
*108% 109% 
12 12 
*16% 17 
*9% 10% 
21% -22 
64% 65% 
16% 163 
54 54% 
31 31% 
22% 22% 
*54% 55% 
"42%, 45 
60% 61 
23% 24 
14 14% 
59 59 
17% 17% 
*18% 19% 
61% 61% 
*110% 111% 
8% 9% 
*51% 82% 
23% 23% 
*108% 109 
23% 23% 
53 53% 
18% 18% 
49% 50% 
*24 25 
9% 10 
*112% 113 
20% 20% 
54% 54%e 
*66% 69 
"104% 105% 
18% 19% 
58 58%e 
*19%, 19% 
Thursday 
Aug. 1 
$ per share 
*67\% 68 
17% 18 
37 37% 
111% 111% 
112%4 114 
*108% 111 
*106 107% 
27% 27% 
147% 148 
*117 11744 
39% 39% 
28% 29% 
112% 112% 
41% 4134 
52% 53% 
77% 78 
*31% 34 
l1l% 11% 
5 5% 
56% 56% 
14 14 
90 92 
18 18 ¥. 
x54 54 
51% 513 
25 25 
62 64 
*108% 10387 
13% 13% 
15% 15% 
27 27Y, 
*107 108 2 
19% 20 
120 129 
202 202 
44 45 
54 54% 
10% 10% 
355% 35 
23% 23% 
*10% 11 
52% 53% 
*79 80 
61 63 
14% 14% 
13% TS 
170 170 
62 62 
824% 83% 
90% 91 
163% 164 
26% 26% 
*52 53 Y 
Ys Vs 
15 15% 
*295 117 
10% 11 
*54 56 
*22 24% 
15% 15% 
*101 102% 
193 193 
4512 45% 
96 96% 


Friday 
Aug. 2 
8 per share 
*48%2 50 
5442 55 
*108%4 109 
22% 22% 
35 35% 
21% 21% 
20% 20% 
32% 33% 
19 19 
*1084%2 109% 
*72 74 
*122'% 125 
11 11% 
54% 54% 
19% 20% 
29% 29% 
*14§ 152 
*51 52 
45% 4542 
*61 66 
3842 39% 
34% 35 
33% 33% 
*108 4 ett, 
11% 12 
*16% 17 
*9% 10%, 
*2142 22 
64% 65% 
16% 16% 
54 54% 
31% 31% 
21% 21% 
54% 55 
*42'4 44 
6042 602 
23% 24 
14% 14% 
*5934 60% 
17 17% 
*18% 19% 
6042 61 
110% x’ 
9 
*51'% 62% 
23% 237 
109 109 + 
23% 24 
53 53% 
18% 182 
5034 512 
*24 25 
9% 9% 
#112% 113 
21 21% 
54% 54% 
672 672 
*104% 1055 
19% 20% 
58% 624 
193 19% 
Friday 
Aug. 2 
$ per share 
7% 67% 
18 18% 
37 3742 
110% 112 
#11234 114 
*1038°%4 111 
*106%2 107% 
27 27% 
148 149 
117 117 
*39 3974 
29! 29! 
112% 112% 
41 415% 
53% 53% 
78% 7842 
*31% 3342 
11% 115 
5 5 Ye 
x48% 49 
*13% 14 
91 91 
18% 18% 
54 54 
514% 51% 
245, 25 
63°4 64 
108% 108% 
13% 13% 
15% 15% 
27 27% 
*106% 108 
20 20 
120 121142 
*202 204 
*43% 44% 
5442 5434 
*10% 11% 
35%. 35% 
23% 23% 
*10% 11 
52 53 
*79 80 
62% 63 
14% 14% 
73% 74% 
170 170 
61 61% 
‘83 €3%/ 
90% 90% 
X162% 162% 
*26% 26% 
*52 53% 
1%, The 
15 15% 
116 116 
10% 10% 
*54% 57% 
*23 2542 
15% 15% 
102% 102%, 
*191 196 
443 45 ¥. 
96 96 


Bales for 
the Week 


Shares 
500 
3.800 
1,900 
3,500 


200 
300 
1,400 
7.300 
4,700 
3.800 
8.500 
3,000 
1,000 
400 
670 


2,900 
150 
1,300 
300 


140 
2,200 
200 


12.700 
230 
5,800 
2.400 
5.200 
4,900 


11.200 
1,900 
11.600 
400 


3.400 
1,200 


Sales for 
the Week 


Shares 


500 
3.300 
3,600 
5,900 


110 
4.800 
3, 200 


STOCKS 
NEW YORK sTOCK 
EXCHANGE 
Par 
Starrett Co (The) L S______No par 
Sterling Drug Inc common_-_____-- 5 
ore preserrea 62. se 100 
Stewart-Warner Corp__.._-______ 5 
Stokley-Van Camp inec___________ i 
5% prior preferred__.________ 20 
- Btume a Websters... No par 
Studebaker Corp ‘The)___________ 1 


Sun Chemical Corp-___--_____=_ 
$4.50 series A preferred___No par 











eS a es 
Class A pfd (4%% cum) _____100 
Runrav Oil Corn. PPE = 
Sunshine Biscuits, Se cece 12.50 
wi MeeWeseesO sAdeeddewe we WW eee ave 
Superheater Co (The)_._.__No par 
Superior Oil of Calif.........__ 25 
Superior Steel Corp_____.__.____ 100 
Sutherlend Paper Co__.__._____.10 
Sweets Co of Amer (The;______!2% 
OT Se Ce rr eae 25 
Swift International | EER ee 
Sylvania Elec Prod’s Inc_.__.No par 
O46 *Pemrerres... og. cae. No par 
Symington Gould Corp___.____ pales. 
Taicott Inc (James) 8 
Telautograph Corp_........______ 5 
Tennessee Corp___._.____________ 5 
BORN ee 12 dee ak 25 
Texas Gulf Producing___.______-__ 1 
Texas Gulf Suiphur______.__ No par 
Texas Pacific Coal & Oil______.._ 10 
Texas Pacific Land Trust__.._____ 1 
Texas & Pacific Ry Co____._____100 
Thatcher Mfg Co______._._._.__Nea par 
$240. conv pfd__.__....._ No par 
The: PatB ie ca se No par 
Thermoid Co common 1 
$242 div conv. préeferred_______50 
Third Avenue Transit Corp._No par 
Thompson (J R)_-.-._-___-___.28 
Thompson Products com_.. No par 
4% oveterred ..1.....-...... 100 
Thompson-Starrett Co___.._ No par 
$3.50 cum preferred_______ Nc par 
Tide Water Associated Oil... 10 
$3.75 preferred _...____.- No par 
Timken Detroit Axle new_____--- 5 
Timken Roller Bearing.._..._.No par 
{Transamerica Corp_i____-----—- 2 
Transcont’! & West Air Inc___.-.- 5 
Transue & Williams St’l__.._No par 
Tri-Continental Corp_._.__-___-.- 1 
86 -preferred_.s...........- No par 
Truax-Traer Corp______---- No par 
20th Cen Fox Film Corp____No par 
$1.50 prferred______ ~-.-No par 
$4.50 prior pf@___________ No par 
Twin City Rapid Transit_...No par 
5% conv prior pfd____1_____250 
Twin Coach Co pee 

STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Underwood Corp ~~... __.-. No ~ 

Union Asbestos Rubber Co____--- 
Union Bag & Paper__-_.__--- No 4 
Union Carbide & Carb___.-._No par 
Un El Co of Mo pfd $4.50 ser No Par 
Preferrd $3.70 series_._._...No par 
Preferred $3.50 series_._..No par 
Union Oil of California__._.______ 25 
Union Pacific RR Co____._-____ 100 
4% non-cum preferred_____-_ 100 
Union Tank Car__....--...- No par 
United Aircraft Corp_.___.-.-____ bs) 
5% conv preferred___..______ 100 
Onited Air Lines Inc_.___.--_-_-_-_ 10 
United Biscuit Co _.__-_-._ No par 
United Carbon Co _.~ ~~ No par 
United-Carr Fast Corp Laie anit No par 
United Cigar-Whelan Stores____30c 
United Corp common-_._---_------ 1 
ae rae eee ee 5 
Wnited Dyewood Corp._--------~-- 4 
a Re * ES ET A ee 100 
United. Electric Coal Cos... ~~~ 5 
United Engineering & Fdy _------- 5 
United Fruit Co new___-____No par 


United Gas Improvement Co. 
United Merch &: Mfrs Inc com-_---1 


6% preferred s....-........ 100 
Tinited Faperboard__- -_.....--~- 19 
United Rexall Drug, Inc__----- 2.50 


U S & Foreign Secur_._...._.No par 
$4.50 preferred ~..---.---+ ‘No par 




















U 8S Freight Co No par 
U S Gypsum Co 20 

7% preferred 100 
U S-Hoffman Mach Corp__------ 5 
U S Industrial Chemicals_...No par 
U-S Leaiher Cou... _--~.-- No par 

Partic & conv cl A-.------No par 
U's Lines Co 1 

4% % preferred —....~.-~--~-i 10 
U S Pipe & Foundry 20 
US Playing Card Co 10 
U S&S Plywood Corp_._------------ 1 
U S Realty Sheraton Corp. me | 
U.S Rubber Co__.-._.-.. ------10 


8% non-cum ist preferred____100 











U S Smelting Ref & Min__.----- 50 
Preferred ead 
U 8 Steel Corp No par 

Preferred _..100 
U 8 Tobacco Co____..-.-..-No par 
7% wnon-cum preferred_.....~- ef 


United Stovkyards Corp__- 
United Stores $4.20 non-c 2d pfd_ 5 


$6 conv preferred__....._._No par 
United Wall Paper Inc__-------. 2 
4% cum conv pfd_.__-----~-.50 
Universal-Cyclops Steel Corp__-__-- 1 
Universal Laboratories Inc.------ 1 
Universal Leaf Tob__...---- No on 
8% preferred___-_.-.---.._-- 100 
Universal Pictures Co Inc__..-_-- 1 
4%% preferred ~.-.-~----~-- 100 


Range Since January 1 


Lowest 
$ per share 


41 Feb 26 
41%Jan 3 


105% Jan 9 


20% Feb 26 


24% Jan 7 
21 Jan 8 
18% July 23 
26% Feb 26 
16% Feb 26 
106 Maris 
64 Feb 26 
117 Apr 18 
75% Feb 26 
44% Apr 1 
Live reo 25 
27 July 24 
115 Mar 5 
36 Mar 5 
38 Jan 21 
41 Feb 26 
37% Mar 4 
31% Mar 8 


28% July 24 
107 Jun 24 
ll July 24 


11% Jan 25 

9 July 23 
17 Jan 4 
52 Feb 26 

9% Mar 4 
48 Jan 3 
22% Feb 25 
16%, Jan 3 
42° Feb 26 
27 Jan 7 
x595% July 30 
16 Marl4 


12 Feb 20 
17 Jan 8 
49 Marié4 


107% Apr 15 
82 July 24 
48% July 15 


18% Feb 26 
106 May 8 
22% July 29 
50 July 23 
16% Feb 26 
44%, July :12 
23 July 25 
9 July 24 
111. Mar20 
16% Jan 7 
39% Jan 3 
49% Jan 3 
102% Apr 23 
14% Jan 4 
50+ Jan °3 
18% July 24 


Highest 
$ per share 
53% Jun 14 
63 May 10 
109% July 25 
26% May 31 
39% May 13 
23 Feb 13 
23% Apr 17 
3842 July 1 
24% May 28 
110 Mayl17 
78% Jun 10 
123% Mar 25 
14 May 28 
54% July 19 
24 Apr 18 
35% May 29 
160 May 24 
52 July 12 
55% Apr 18 
76 Jun 7 
41% Feb 5 
36% Jan 28 
41 Feb 11 
109 Feb 11 
16% Jan 28 


19% May 16 
13 Jan 15 
25% Jun 3 
65% May 29 
18 Julyill 
60% Jun 5 
32% Jun 3 
26% May 10 
65 May 28 
50 May 15 
61% July 26 
30% May 9 
17% Feb 16 
70 Feb 16 
20% Jun 7 
21% May 14 
69% Jun 18 
112% Jun 12 
13% Jan 29 
68 Jan 29 


24% Apr 20 
112 Feb 20 
26%. Jun 14 
66% Jan 15 
21% May 20 
71 Jan 9 
33% Feb 7 
12% Jan 29 
114 -Mar 8 
225% May 28 
63% May 11 
79 Mayll 
106% Jan 10 
24 Apr 30 
71% Apr 30 
2642 Jan 29 


Range Since January 1 


Lowest 
8 per share 


6612 July 16 
17 July 23 
23 Jan'3 
98% Feb 26 
111 Jun 10 
106 Feb 25 
106°%%4 July 24 
23% Feb 26 
140'2 Jan 2 
112% Jan 24 
3742 Feb 26 


27% Jun26 
109% Apr 13 
35% July 15 
33% Feb 25 
722 July 24 
30 Feb 26 
10%, July 24 
4%, Jan 3 
47'2 Jan 3 
12 Mar 13 
71% Mar 16 
16% Jan 3 
45% Mar 11 
50 July 23 
23% Jan 3 
47% Mar 6 
106'2 Mar 6 
9% Mar 13 
14% July 12 


23 Jan 3 
106 Feb 4 
19 July 23 
108 Feb 26 
199 Jan 11 
26 Feb 26 
47% Mar: 13 
9Y2 Mar 14 
34 July 24 
1354 Jan 2 
10% July:29 


51 Mari3 
60% Jan 12 
41 Feb 26 
13%, Jun 13 
64% Mar 4 
166 July 22 
59% July:30 
82 Jun 18 
719% Jan 3 
154 Jan 21 
26 May: 6 
50 Jan 4 
7%, July 24 
13% July 15 
106 Mar 25 
10% July 23 
53% July 25 
21 Feb 25 
8% Jan 31 
9412 Feb 26 
187 May 14 
38 July 24 
96 Aug 1 


Highest 
$ per share 


B0%4 May 27 

23% Apr 16 

39 May 29 

125 Apr 18 
115% Jan 17 
110 May 1 
107% Jun 28 
29 Mayll 

168% Feb 7 
120% Mar 11 
2% Jan 9 


37% Jan 28 
119 Jan 18 
54% Jan 8 
57% May 10 
914% Apr 23 
40 May 1 
17% Apr 12 

7% Jan 29 
56% July 26 
16% Jan 2% 


93 July 25 
21% Feb 16 
56 Jan 28 


53% July 1 
30% Apr 10 
76% May 22 

110 Jan 23 
15% July 11 
18% May 17 


32% May 29 
109% July 2 
29% Feb 2 
132 May 29 
204% Mar 4 
47% Apr 20 
62 “May 22 
13% Jan 29 
44 Jan 29 
24% July 10 
11% July 23 


60% May 31 
84 Apr 24 
67% May 5 
17% July 1 
80 Apr 22 
187 Feb 6 
8442 Feb 6 
89 Feb 11 
97% Feb 6 
166 Feb 16 
29%, Jan 14 
55% Jun 17 

9% Jan 28 

0% Apr 10 
128 Jan 24 
11% July 22 
54 July 25 
27% Feb 7 
22 Apr 16 
110% Jan 10 
200% Apr 23 
49% Jan 10 
101 Apr 9 


Bange for Previous 


Year 1945 
Lowest Highest 
Spershare §$ per share 
34 Aug 47 Dec 
34% July 45 Oct 
101% Sep 106 Nov 
16 Jan 25% Dec 
10% Jan 28% Dec 
18% Jan 22 - Oct 
10% Jan 24 Nov 
18% Jan 33% Dec 
16% Nov 18% Dec 
109 Dec 109 Dec 
57 Aug 713% Nov 
119% Oct 127% Mar 
5% Aug 9% Dec 
10 Mar 25% Dec 
22 Aug 33 Dec 
79 Jan 137 Dec 
25 Jan 40 Dec 
31 Aug 24% Dec 
17% Jan 62 Dec 
30% Apr 39% Nov 
31% Mar 38%, May 
29 Apr 43% Nov 
7% Jan 13% Dec 
7™™ Jan 14 Dec 
7% Jan 13% Dec 
11% Jan 19% Dec 
48% Jan 62 Dec 
6% Jan 10% Dec 
36% Jan 51% Nov 
18% Aug 31% Nov 
13% Jan 20% Jun 
30% Jan 55% Nov 
14% Mar 31% Dec 
8% Apr 18% Dec 
9% Mar 1” % Dec 
53% July 64% Dec 
10% Aug 15% Mar 
13. Jan 19% Dec 
45 July 66% Nov 
106% Oct 112% Nov 
4% Jan 9% Dec 
31 Jan 61% Jun 
16% Jan 5 Dec 
101 Sep 107% Nov 
50 Apr 66 Oct 
10 Mar 23 Dec 
26 Jan 79 Dec 
18% Jan 33 Dec 
5 Jan 10% Dec 
103 Jan 112% Dec 
104%, Mar 17 Dec 
26% Mar 45% Dec 
34% Mar 6 Dec 
102 May 106% Jan 
9% Jan 16 Dec 
42 Oct 52% Dec 
14% Jan 25% Dec 


Range for Previous 


Year 1945 

Lowest Highest 
Spershare $ per share 
58™% Jan 77 Oct 
14% Jan 26% Oct 
78% Jan 102% Dec 
111% July lls Jan 
20% Jan 27% Dec 
109% Jan 151 Nov 
100% Jan 112% Dec 
29 Aug 45% Nov 
25 Aug 38% Dec 
104 Sep 120 Dec 
31% Jan 62% Dec 
22% Mar 40 Dec 
66 Jan 82 Dec 
26% Feb 36 Dec 
7% July 13 Dec 
1% Jan 5 Nov 
38% Jan 50% Nov 
9% Jan 14% Jun 
66 Jan 88% Jun 
10% May 17% Dec 
33% Jan 5242 Dec 
13% Jan 25 Nov 
22 Mar 52 Dec 
106% Oct 112 Nov 
6% Mar 13% Dec 
11% Jan 26% Dec 
103% Oct 107% Nov 
16% Apr 28 Nov 
77 Jan 115 Dec 
77 Jan 115% Dec 
13% Jan 34% Nov 
38% Jan 55% Dec 
6% Mar 12% Dec 
30% Mar 39 §©6Dec 
7% Jan 16% Dec 
35 Jan 57 Dec 
Jan 67 Nov 
27% Jun 48% Dec 
51% Jan 73% Oct 
144% Jan 176 Oct 
52 Jan 77% Dec 
72 #£xJan 89 Oct 
58% Jan 85% Dec 
135% Jan 160 Nov 
23% Aug 32 Nov 
46 Sep 50% Dec 
4 Jan 8% Dec 
4% Jan 16% Dec 
984% Jan 121% Dec 
16 Jan 25 Dec 
5% Jan 9 Dec 
754% Jan 110 Dec 
178 Mar 200 Nov 
23% Aug 48% Dec 





For footnctes see page 703. 
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LOW AND HIGH SALE PRICES 










































































STOCKS Bange for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK sTOCK Range Since January 1 Year 1945 
July 27 July 29 July 30 July 31 Aug. 1 Aug. 2 the Week EXCHANGE Lewest Highest Lewest Highest 
$ per share $ per share $ per share 8 per share 38 per share $ per share Shares Par $ per share $ per share Spershare $ per share 
28% 28% 2842 28% 28% 30 *29'%2 30 30 30 2.000 Vanadium Corp of Am_....__No pu 27 July 23 39 Feb 8 21% Jan 34% Dec 
STOCK 21% 22 22% 2342 23%2 24 2334 23% 23% 23% 2,000 Van Norman Co__ 18% Feb 26 25% Apr 30 13. Mar 22% Dec 
EXCHANGE *49% 51 *50 51 *51% 51% 50% 50% 50% 50% 200 Van Raalte Co Inc 46% Jan 2 58% Apr 24 32 Jan 50% Nov 
CLOSED *23% 23% 23% 23% 23%, 24% 233, 24% 23g 233% 3.000 Vertientes-Camaguey Sugar 0-8 19% Mar 13 26% Jun 17 13% Apr 24% Dec 
M142 41% *4142 43%. 41% 4142 4242 45 42%2 43% 400 Vick Chamiisal Coq. <<ee.--- 39% July 24 51% Apr 30 i aioe nied pea 
*108 112 *108 112 *108 112 *109 112 "110 112 OR Vicks Shreve & Pac Ry. _...._-- ie 104 Jan 2 113 May 28 86% Mar 104 Dec 
*108 117 “108 117 *108 117 *110 117 *110 117 5% non-cum preferred___.__ 100 110 Jan 16 115 Feb 15 90% Jan 103. Dec 
46% 46% “4534 461% *45 46% 45% 46% 46% 46% 800 Victor Chemical Works__....__--__ 5 37% Feb 26 53 May 28 24% Jan 45% Dec 
*108 10842 *108% 108% 108% 108% 108% 108% 108% 108% 70 3% % cum preferred________-__ 100 105 May 2 108% Mar 18 an eden pt wee 
10 10% *93%, 10 10 10% 10% 10% 10 i0% 2.800 Va-Carolina Chemical .....No par 6% Jan 3 12% Jan 29 3% 8% Dec 
95 95 *94 96 *95 96 95 95 94% 94% 300 6% div partic preferred______100 77%Jan 5 99% July 10 59% Jan 81 Des 
118% 119% 119 119% 119 119% 119% 119% 119% 120% 300 Va El & Pow $5 pref_______._ 100 118% Jun 24 123% Apr 10 118 Sep 124 Nov 
*93 98 *93 98 *93 97 93 97 *93 97 Va Iron Coal & Coke 5% pfd___100 80 Jan 21 105 Apr 9 57 Jan 83 Dec 
51% 51% *51% 52 51% 51% 51} 5142 51% 51% 1,100 Virginian Ry Co 25 47 Feb 26 53 July 3 45% Jan 55 Nov 
4234 43% #4234 43% 43 43 43 43 43 43 1.500 6%. preferred__._...._..~ +...» 25 39% Jan 4 45% Jan 30 36% Jan 43% Nov 
*413, 44 42% 42% 4234 43% 42% 42% x43 43 900 Visking Corp (The) class A____--_ 5 40 July 24 52 Apr 29 od Re 2 as 
*155 167 *155 167 165 165 *155 167 155 167 10 Vulcan Detinning Co...........100 x161 Mar 7 170 Mar29 120 Mar 165 Dec 
*171%2 185 "171% 185 17142 185 171% 185 171% 185 ee Preferred 100 172 Feb 2 178 Mayil 145 Mar 173 +~Dec 
*69! 7112 7034 70% 7042 70% 73 73 4 772 300 Wabash RR 4%2% preferred____100 70% July 31 86 Feb 21 64 Sep 78 Nov 
20% 20% 2034 21 21% 21% 21% 21% 21 21%. 700 Waldorf System__._.__---~__ No par 18 Jan 22 23% Jun 14 13% Jan 20 Des 
44! 4434 45 45 443%, 44% 45 46 45 45 Ye 700 Walgreen Co No par 39 Jan 2 54 Apr 29 30% Jan 42 Dec 
*108 110 *108 110 108 108 108 108 108% 109% 20 4% preferred__ moe 100 105 Apr 12 4111 Mar 26 105 Aug 110% Sep 
135 136 136% 136% 138% 141% 141 145 143 144 3.800 Walker (Hiram) G & W_-.-_No par 98 Feb 26 149% July 10 61% Mar 110 Dec 
1934 19% 1912 19% "1942 19% "19% 1914 19% 19% 600 Div redeem preferred______ No par 18 July 5 21% Feb 21 19 Sep 20% Feb 
15 15% 7 15 15 15% 1558 155% 15% 15% 6,100 Walworth Co__ No par 13 Jan 3 20% Jun 7 8% Jan 14% Dec 
7 17% 165 17 16% 17 16% 17% 17 17% 5,000 Wart: Baie Cen deceit 1 x11% Mar 15 1834 July 19 8% Oct 16% Dec 
106 106% 106 106 *106 §=6106% 106% 106% to 10642 50 542% preferred 100 105% Jan 3 107% Feb 20 91% Oct 10542 Dec 
43%, 4434 45 45% 45% 47 4742 47% 47% 47% 13,600 Warner Bros Pictures__._.._._..___5 31 Jan 3 56 Apr 24 13. Mar 35% Deo 
3434 34% 34%, 34% 33 34% 33 3334 324% 33% 1.100 Warren Fdy & Pipe.__._._- No par 3242 Aug 2 50 Jan 16 29% Apr 50 Dec 
25%4 26 254% 25% 25% 25% 2614 26% 26% 26% 1,500 Warren Petroleum Corp__._______ 18% Jan 24 30% Jun 14 14% Aug 21% Nov 
33 33 33 33% 33 33 3342 33% 33% 33% 600 Washington Gas Lt Co._.._No ar 30 Jan 9 35% Mar 14 24% Jan 32 Dec 
25% 26% 25a 26% 2542 27 2642 7 ‘2642 27 200 Waukesha Motor Co. 24% July 25 34% Feb 10 20 Mar 33% Dec 
40 40%4 "40% 41% 40% 4054 4142 41% 41 41% 500 Wayne Pump Co 40 Feb 25 4742 Jan 31 30% Jan 4742 Dec 
14 14 14! 14% 1438 1412 1442 14% 147 14% 2.500 Webster Tobacco Inc rs) 12% Mar 14 16% Apr 20 9 May 16% Dec 
39% 40 40% 40% 40% 40% 40%. 40% 405% 41 1.400 Wesson Oil & Snowdrift__...No par 33% Jan 3 43% July 11 24 Jan 38% Nov 
8834 91 *88% 91 *88%_ 91 *8812 91 "8812 91 iene $4 conv preferred__.......No par 85% Mar 15 88% May 17 84% Apr 8942 Nov 
3534 36% 36 36% 36 36% 3634 37 36% 37 2,700 West Indies Sugar Corp__-.._-.--1 34% July 23 45 Apr 30 23% Mar 37 Nov 
#116 118? *116% 118% 11642 11842 118 #119 239-119 50 West Penn Electric class A-_No par 112 Jan 3 119 Aug 1 100% Jan 113% Nov 
118% 119! 119% 120 (119 121 *120 121 ‘120 121% 60 7% preferred 100 115% Jan 4 122%Feb 6 109% Jan 118% Oct 
115 115 *115% 117 115% 117 11642 115% 115% 117 50 6% preferred 100 110 Jan 23 116%<Aug 1 101 Jan 112 Dec 
11624 116% 117 117% "117% 117% 117% 117% ‘117 17% 90 West Penn Power 4%% pid___-100 114% Jun 7 119% May16 113% Sep 118% Dec 
42% 43} 49, 43 44 46 46 46 *46 474 1,000 West Va Pulp & Pap Co._____No par 354% Feb 26 53% Jun 10 22% Mar 40 Dec 
#111% 112% 112% 112% X112%% 112% 112% 112% 111% 111% 130 4%% preferred —.............. 100 111% Aug 2 116% Apr 11 106 Jan 115 Dec 
20%, 20% 20% 21 2142 22% 22! 22% 22% 23 3.000 Western Air Lines, Inc_.----~--. I 20% July 26 35 Jan 9 3° Dec 3% Dec 
75 6 72 801% 81 82% 22% 83 83 83 1,900 Western Auto Supply Co _...._._ 10 57 Jan 2 90% May 14 32% Jan 61 Dec 
9 9 85% 85 93% 938 93g 93% *9 9s 400 Western Maryland Ry --~--. -_100 842 July 23 13% Jan 16 4% Jan 14% Jun 
*20% 23 21 22% 2142 22 22 22% eo to 22 300 4% non-cum 2nd preferred___100 21% July 31 3234 Jan 17 13% Feb 37% Jun 
*45 48 47} 48 x47 48 48 48% *47 48 1.600 Western Pacific RR Co com__No = 46% Mar 2 56% Jun 14 30% Jan 57% July 
94 94 9742 97% x97% 98 9734 973% *97 98 1,200 Preferred series A... ~~ 87% Jan 2 101 Apr 24 64% Jan 92 Jun 
34 34% 33% 34 33% 34 33% 24% 3334 33% 8,100 estern Union Teleg class A_No pod 33% July 30 53% Jan 14 43% Aug 56 Oct 
94 22a *19% 21% *191%4 22 19% 22 *191% nimi Class B No par 21% July 19 32% Jan 14 26% Jan 35 Oct 
35% . 36 35 35% 35 353% 352 35% 353 = ail 7.800 Westinghouse Air Brake._...No par 32% Mar 14 41% Jun 17 27%. July 38% Dec 
31% 32% 31% 31% 315, 33% 33 33% 33% 333 25.400 Westinghouse Electric Cnp--—2 30% July 23 39% Jan 30 31¥% Aug 37% May 
413%, 413 41 42 42 42 41% 42 41% 41% 620 Preferred 12% 39% Jun 25 45 Jan 29 37% May 505% May 
584% 613% 61 61 *604%2 61 6042 60% *59% 60% 1.200 Weston Elec Instrument______12.50 39 May 7 63% Jun 18 30% July 4542 Dec 
39%, 40 *39} 40% *38%2 40% 40% 40% 40 40 1,000 Wesivaco Chlorine Prod____-_ No Par 36% Mar 21 45% Jun 17 27% Feb 43 Dec 
105% 105! 105 105? 10542 105% 105 105 105% 105% 60 $3.75 preferred _--.__.___ No par 103%Jan 6 107%Jan 31 100 Oct 105% Dec 
*63 7 *§3 70 *63 70 *63 70 *63 70 — Wheeling & Lake Erie RY --~~-w 00 65 July 26 72 Jan ll 64 Jan 78 Feb 
102% 1025 102% 102% *102 104% *103 «104% *103 104% 90 5%% conv preferred_________ 100 101 Mar26 106 Jan 16 101% Aug 107% Jan 
55% 55% 55 55 55 56 5542 56 55 55 2.700 Wheeling Steel Corp___.__.._.No - 45 Jan 3 62% May 29 31% Jan 47% Dec 
107, 107 106 107 106 §=106 106 106% 10642 106% 330 $5 conv prior pref__._____.No 98% Jan 21 107% July 26 8742 Jan 103 Oct 
*36%, 37 37 37 *36%2 37% *36% 37% *3642 374 100 White Dental Mfg (The 8 sj —-_*30 27% Feb 26 44 May 28 21% Jan 31% Dec 
3354 34 34 3414 34 35 35 3542 35 35 3,600 White Motor Co 33% July 25 44 Jan 28 26% Jan 47% Dec 
19% 20% 19% 19% 19% 20% 20% 21 204% 20% 3,400 White Sewing Mach oa ae 13% Mar 13 23% July 10 8% Jan 18 Dec 
*94 103 "94 103% *94 103% 95 103 *95 103 ne $4 cony preferred_....__..No par 84 Mar 23 105 July ill 83% Jan 94 Jun 
35 35 *34 36 *35 36 35 36 *35 36 200 Prior preferred 20 x33'% Jan 17 36 May 21 30 ©Jan 35 Oct 
9% 10 *10 10% *10%e 10% 103 10! 10} 10 ¥ 500 Wilcox Oil Co. 9% July 24 24% Jan 29 6% Mar 12 Dec 
175 18° 17% 18% 18 19% 181% 187 184% 18% 10,800 Willys-Overland bee tnt 17% July 26 26% Jan 16 16% Mar 26% Jun 
1734 - 18 17% 18 18 18% 18% 18% 18% 18% 5,000 Wilson & Co Inc. No par 16% Mar 13 21 July 10 10% Jan 19% Nov 
10014 1003 *100% 101 101 101 101 101 *101 101! 600 $4.25 preferred_.___.....No par 99% Jan 17 101 July 26 --- -—- == 
18% 18! *18% 19 *1834 191% 19 19 *18% 19% 200 Wilson-Jones Co ---10 18 Y%e May 17 21% Feb 7 13% Jan 22 Dec 
*155 165 *155 165 *155 165 *155 165 *155 165 ahd Wisconsin El Pow Co 6% pfd_..100 142 Mar 5 160 Jun 14 128 Jan 138% Dec 
45 45 *45%2 46 46 46 46 46 *45% 47 300 Woodward Iron Co 10 34 Feb 26 52 May 31 22% Jan 37 Nov 
53% 55 5332 54% 53% 53% 53% 54 53% 54 9.000 Woolworth (PF W) Co___._..i_...10 50% Feb 26 62% May 29 40% Jan 53% Dec 
67 672 6642 67% 67 69% 682. 70% 69% 69% 2,300 Worthington P & M (Del)-.-_No por 50 Feb 26 70% Aug 1 38 86Jan 70 Nov 
295% 96% *95'2 96%. *95% 96% *9542 96% *96 96 ¥2 pe. Prior pfd 442% series___ 00 91%Jan 7 100 Apr 25 79 Jan 100 Nov 
*100 102 “100 10134 *100 102 102% 1021 *99 10232 100 Prior pfd 442% Conv series___100 93 Feb 9 103 May 10 80 = Jan 100% Nov 
*87 89 *87 89 *87 90 90 30 °87 91 50 Wright Aeronautical_._™|__=.No par 83 May 4 105 Feb 4 75 Jan 110 Nov 
"6 76 "6 76 "6 "7 77 77 "75% 77 900 Wrigley (Wm) Jr (Del)_.._No gar 74% July 19 82% Apr 1 69% Mar 84 Oct 
19% 19% 19% 20 20% 20% 20% 20% 20% 20% 1,900 Wyandotte Worsted Co new---...5 19 July 23 25% Jun 6 a >a at * eae 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
July 27 July 29 July 36 July 31 Aug. 1 Aug. 2 the Week EXCHANGE Lowest Highest Lowest Highest 
@ per share $ per share $ per share 8 per share 8 per share $ per share Shares Par 8 per share $8 per share Spershare $8 per share 
ry 1 EY y *54% 551 54% 54% 1,100 Yale & Towne Mfg. CoB 42% Mar 14 61% July 1 32% Jan 47% Deo 
STOCK ho chy bats arte or = ae 224 22 Ve 22% 22% 1,600 York Corp 21 July 24 27%, Jan 31 13% Jan 24% Oct 
EXCHANGE 2734 - 27% 28% 28% 28% 28% 2834 28% 29 29 500 Young Spring & Wire___.._._No = 27% Mar 13 35% Jan 17 19% Jan 31% Dec 
CLOSED "7% 8 77% 79% 78> 8034 7915 80% 79% 80% 9,900 Youngstown Sheet & Tube__No par 61% Mar 13 83% May 31 39% Jan 70% Dec 
24% 24% 2342 24% 23% 24% 25 25% 26 26% 4,700 Youngstown Steel Door.....No ger 23% July 30 31 Jan 29 20 Mar 27% Sep 
324%2 32% *32% 32% 23% 33% 33 33% 333g 33%2 2.100 Zenith Radio Corp__........_No per 32%2 Jun 21 42% Jan 15 34% July 44% Deo 
11% 12 12 r 12% = : 12% 12% 12% 12% 12% 2,100 Zeonite Products Corp. 10% Jan 3 14% Apr 18 5% Jan 12% Dec 





*Bid and asked prices; 


on this day. 


sales 2In recetvership. 
25% per annum until Aug. 1, 1946, 4% per annum thereafter. 


a Deferred delivery. 


2 New Stock. r Cash sale. s Special sales. wa When UGnienabes. 


x-Ex-dividends. y Ex-rights. 
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a 
eo 
Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
s 
: Daily, Weekly and Year! 
Daily, Weekly and Yearly ally, Wweexly and Yearly 
Stocks 
Stocks Railroad United States Totai N 
Number of and Miscel. Foreign Government Bond ( — Feet (Par Vetus) 
Week Ended Aug. 2, 1946 Shares Bonds ns Bonds Sales Week Ended Aug. 2, 1946 Shares) Domestic Government Corporate Total 
Saturday Holiday Saturd Holid 
Monday am se 718,640 $3,270,000 $466,000 $4,000 $3,740,000 poses ag wer 221,660 $165,000 974.000 E $239,000 
Tuesday —-—- SO7,.280 3,492,000 sence NR oe Tuesday 220,370 137,000 101,000 $1,000 239,000 
Wednesday 1,022,970 =" 3,483,000 pave} * soba eee Wednesday 299,805 185,000 11,000 oa 196,000 
y $30,950 3,980,000 caress = 3474 ean Thursday 222,985 170.000 12,000 2.000 184,000 
Priday VERSES. 3.086,000 manne Friday 218,755 191,000 30,000 221,000 
Total 4,126,69 $16,983,000 $1,433,000 $10,000 $18,426,000 Total 1,183,575 $848,000 $228,000 $3,000 $1,079,000 
Week Ended Aug. 2 Jan. 1 to Aug. 2 
1946 1945 1946 1945 Week — Aug. 2 ‘ain ee 1 to woe 
4,126,690 3,541,330 216,993,003 222,442,519 
Btocks—No. of shares nesioaie ° Stocks—No. of shares 1,183,575 1,024,965 94,950,995 68,220,167 
U. 8. Government $10,000 $99,000 $17,437,700 $3,901,850 Bonds 
Poreign_ 1,433,000 837.700 51,003,300 62,015,860 Domestic $848,000 $1,516,000 $45,270,000 $89,315,000 
Railroad & industrial 16,983,000 18,669,300 740,273,500 1,529,127,600 Foreign government. 228,000 57,000 7,564,000 24,538,000 
; Foreign corporate. 3,000 15,000 313,000 716,000 
Total $18,426,000 $19,606,000 $808,714,500 $1,595,045,310 
Total__ $1,079,000 $1,588,000 $53,147,000 $114,569,009 
| as —_— -———- = 
New York City Banks & Trust C 
Stock And Bond A ew York Gity Banks rust Gos. 
toc n n verages Quotations for Friday, July 26 
Par B16 ask Par Bi4 ask 
Below are the daily closing averages of representative stocks and bonds * - 
Bank of the Manhattan Co...10 32%. 33% Pulton Trust 00 195 210 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. Bank of New York... 100 415 422 Grace National _.__ 100 200 be 
a Bonds- Bankers Trust _....---._...10 3947 49 Guaranty Trust 100 343 352 
Stocks. 10 10 ve Trust a = 132 137 vee cee 10 18% 19% 
Central Hanover Trust 110% 114% gs County Trust___....._100 1,860 1,910 
30 20 18 Total 10 Pirst — oun = Chase National Bank______ 18 42% 44% #$Lawyers Trust_....-.25 | 50 53 
indus =6s«sRRail-  UOtili- 65 Indus Grade aoe » a Chemical Bank & Trust-...-.10 47%, 49% | Manufacturers Trust Co__.__- 20 60% 62% 
Date— trials roads ties Stocks trials Rails ties Bon Commercial National Bank & Morgan (J P) & Co Inc_____100 300 306 
TIO Exchanged Closed Exchange Closed Trust Co 20 44 47 National City Bank... _. 12% 46% 481 
, oo 198.23 61.40 40.53 73.44 105.43 115.64 100.05 108.80 107.48 Continental Bank & Trust__.10 21 22% #$New York Trust............25 104% 108% 
ae 199.43 61.85 40.67 73.87 106.39 115.64 100.26 108.80 107.52 Corn Exchange Bank & Trust.20 60'2 62% #$$ Public Nat'l Bank & Trust_.17% 44% 46% 
| | ERS 201.56 61.86 41.32 74.52 105.36 115.53 100.28 108.66 107.46 Empire Trust ___..___ ito tit 116 Sterling National _...__ iia 83. 
August 1.._..___ 202.26 62.30 41.54 74.85 105.42 115.43 100.46 108.64 107.49 Federation Bank & Trust_...10 25% 28% Title Guarantee & Trust__.12 23% 25% 
August 2.__.-___ _ 202.82 62.63 41.50 75.07 105.41 115.30 100.61 108.63 107.49 Piduciary Trust 10 (43 46 Onited States Trust_.......100 775 805 
Pirst National Bank _...._100 1,800 1,860 

















Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are ‘‘and interest’-—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed ‘Interest Period’ indicate in each case the month when the bonds mature. 


Figures after decimal point represent one or more 32d of a point. 











LOW AND HIGH SALE PRICES 
Saturday 

















Monday Tuesday Wednesday Thursday Friday Sales for GOVERNMENT BONDS Range for Previous 
July 27 July 29 July 30 July 31 Aug. 1 Aug. 2 the Week NEW YORK Range Since Jan. 1 Year 1945 
Low High Low High Low High Low High Low High Low High Bonds ($) STOCK EXCHANGE Lowest Highest Lowest Highest 
*104.7 104.9 *104.7 104.9 104.6 104.8 *104.6 104.9 *104.6 104.6 3 Treasury 4%8 ~...--~~.-- 1947-1952 104.14July12 104.27 May 16 106.13 Nov 109.24 Mar 
EXCHANGE *107.11 107.13 *107.10 107.12 *107.10 107.12 *107.10 107.12 *107.10 107.12 Jo. et reas 1949-1952 or ——— -- = -_ =----- ~~ — oe — 
CLOSED *109.20 109.22 *109.19 109.21 *109.20 109.22 *109.22 109.24 *109.21 109.23 me yegetey 26 one tion 1951-1955 110.3 Jun 28 111.18 Feb 19 111 Nov 111.27 Apr 
*113.7 113.9 *113.3 113.5 *113.1 113.3 *113.2 113.4 *113 113.2 ea Treasury 2%s ..........- 1955-1960 113.20May 1 115.26 Jan 17 112.17 Aug 114.25 Dec 
*103.5 103.7 *103.4 103.6 *103.4 103.6 *103.4 103.6 *103.4 103.6 ae. Treasury 2%s ...-.-_.--- 1948-1951 bit Vine btienss -- —------ 105.14 Jun 106.11 Mar 
*108.4 108.6 *108.1 108.3 *108.2 108.4 *108.4 108.6 *108.3 108.5 _.. Treasury 2%s ........--- 1951-1954 109.8 Apr 3 109.22Feb 6 108.27 Aug 110.15 Mar 
*113.16 113.18 *113.11 113.13 *113.11 113.13 113.12 112.14 *113.10 113.12 “ae 0 OtC(“‘“‘( ES OCS 1956-1959 115.23 Apr 15 115.23 Apr 15 112.10 Jan 113.20 Nov 
*114.18 114.22 *114.12 114.14 *114.12 114.14 *114.13 114.15 *114.11 114.13 oa ee eee. 1958-1963 a en --  ------ 112.21 Jan 113.30 Oct 
*116.6 116.8 *116.2 116.4 *116.3 116.5 *116.3 1165 *116.1 116.3 Treasury 2us5 ...... ___1960-1965- 118.15 Mari12 118.23Feb 19 113.2 Jan 116.16 Dec 
*103.19 103.21 *103.19 103.21 *103.19 103.21 103.19 103.21 *103.19 103.21 aa. sie sane 1948 o- .. names -- ------ ~~ — ~~ --- 
*105.9 105.11 *105.7 105.9 *105.8 105.10 °105.€ 105.10 *105.8 105.10 Treasury 24s _---------- 1949-1953 106 Apr 2 106 Apr 2 106.6 Oct 107.15 Apr 
*106.10 106.12 *106.8 106.10 *106.8 106.10 *106.9 106.11 *106.9 106.11 ._. Sreasury 3%s .......... 1950-1952 106.16 May 2 117.15 Jan 28 106.28 Sep 107.25 Jun 
*106.1 106.3 *106.1 106.3 *106.6 106.8 106.7 106.9  *1066 106.8 _.. Treasury 2%s —---.------ 1952-1954 105.31May16 107.5 Jan 17 105.19 Aug 105.24 Sep 
*107.26 107.28 *107.22 107.24 *107.24 107.26 107.26 107.28 *107.23 107.25 _.. SSgnebee 906s <._....... 1956-1958 108.4 Jun 7 108.4 Jun 7 107.1 Jun 108.15 Nov 
e *105.00 105.2 *104.27 104.29 *105.2 105.4 105.2 105.4 *105.1 105.3 _. « @eeamiee $968 —.....-..<. 1962-1967 105.22May 1 107.27Apr 2 100.28 Jan 103.4 July 
*104.14 104.16 *104.10 104.12 *104.14 104.16  *104.15 104.17 *104.13 104.15 __. ‘Treasury 2%s ~.-...----- 1963-1968 104.9 Jan 10 107.4 Apr 16 100.18 Jan 102.17 Aug 
*104.1 104.3 *103.28 103.30 *104.2 104.4 *104.2 104.4 *104 104.2 _. Sremeury 246 ..-- June 1964-1969 103 Jan 4 107.9 Apr 9 100.17 Jan 102.9 July 
*103.31 104.1 *103.25 103.27 *104.00 104.2 *104.00 104.2 *103.30 104 ae reasury 24s ~-~--- Dec. 1964-1969 102.22Jan 4 107.19Apr 6 100.15 Jan 102.7 July 
*103.27 103.29 *103.24 103.26 *1$3.28 103.30  *104.00 104.2 oigaae 193.30 er erate RE 1965-1970 102.J1Jan 2 107.9 Apr 5 100.10 Jan 102.2 Feb 
*103.26 103.28 *103.21 103.23 *103.26 103.28 103.30 104.00 *103.26 103.28 __. ‘Treasury 24%s ..-.------- 1966-1971 102.11Jan 4 107.10Apr 12 100.18 Jan 102.3 Feb 
*102.23 102.25 102.20 102.20 *102.25 102.27 *102.28 102.30 *102.25 102.27 1,000 Treasury 24s ------ June 1967-1972 101.16Jan 4 106.15Apr 6 100.20 Aug 101.24 July 
tl *106.27 106.29 *106.20 106.22 *106.26 106.28 *106.27 106.29 *106.25 106.27 _.. Treasury 2%s ------ Sept. 1967-1972 106.28Apr 30 109.15 Feb 18 100.30 Jan 107.28 Dec 
*102.23 102.25 *102.17 102.19 102.23 102.23 *102.28 102.30 *102.25 102.27 1 reasury 2%S —----~- Dec. 1967-1972 101.15Jan 2 106.16Apr 8 100.23 Dec 101.15 Dec 
*106.12 106.14 *106.11 106.13 *106.12 106.14 *106.13 106.15 *106.12 106.14 sees Teonemee | SE RLM: 1951-1953 a, -—- 9 =---=- 106.29 Oct 107.26 Feb 
*104.24 104.26 *104.24 104.26 *104.27 104.29 104.29 104.31 *104.27 104.29 _.. Treasury 2%s8 —..-_.---.- 1952-1955 -- ------ --  een=- ~- --- =~ ~-- 
*108.16 108.19 *108.14 108.16 *108.16 108.18  *108.16 108.18 *108.15 108.17 ___ ° Treasury 2%s ----------- 1954-1956 --  ------ —-  ------ 108.21 Nov 108.21 Nov 
*104.31 105.1 *104.26 104.28 *104.31 105.1 *105.3 105.5 *105.1 105.3 ___ Treasury 2%s -..------.- 1956-1959 104.30May16 107.14Apr 3 100.27 Jan 105.1 Nov 
*101.31 102.1 *101.29 101.31 *102.5 102.7 *102.8 102.10 *102.6 102.8 ree reasury 2%48 ~----- June 1959-1962 100.29Jan 2 104.16Apr 5 100.15 Sep 101.12 July 
*101.31 102.1 *101.29 101.31 *102.5 102.7 *102.8 102.10 *102.6 102.8 Pee vreanany 2%s roa Dec. 1959-1962 101.4 Jan 4 104.7 Apr 3 100.18 Dec 100.27 Dec 
*101.22 101.24 *101.22 101.24 *101.22 101.24  *101.22 101.24 *101.22 101.24 non IE eee cee 1947 102 Apr 29 102 Apr 29 102.26 Sep 103.28 Apr 
*101.20 101.22 *101.20 101.22 *101.21 101.23 *101.21 101.23 *101.20 101.22 _-. ‘Treasury 2s —_---- March 1948-1950 -- ------ = een 102.3. Oct 102.9 July 
*102.23 102.25 *102.23 102.25 *102.25 102.27 *102.24 102.26 *102.25 102.27 a acces Dec. 1948-1950 -- ------ = aaaden 104.24 Jan 104.24 Jan 
*102.15 102.17 *102.15 102.17 *102.16 102.18 *102.17 102.19 *102.17 102.19 --- ‘Treaty. 26 = ..--- June 1949-1951 103.9 Jan 17 103.9 Jan 17 102.20May 102.27 Jun 
*102.22 102.24 *102.21 102.23 *102.22 102.24 *102.23 102.25 *102.23 102.25 __. Treasury 2s —..----- Sept. 1949-1951 cat alten pe, 102.26 Oct 102.26 Oct 
*102.26 102.28 *102.26 102.28 *102.27 102.29 *102.28 102.30 *102.28 102.30 _.. Treasury 6 —-...... Dec. 1949-1951 103.7 Jan 5 103.22Feb 6 101.29 Jan 103.5 Dec 
*102.30 103.00 *102.30 103.00 *102.31 103.1 *103.00 103.2 *102.31 103.1 __. Treasury 28 —.---- March 1950-1952 i ae <6 keen 102.21 July 103.8 Nev 
*103.4 103.6 *103.4 103.6 *103.6 103.8 *103.6 103.8 *103.5 103.7 ee: Sept. 1950-1952 103.4 Apr 26 104.3 Mari15 102.10 Feb 103.16 Dec 
103.11 103.11 *103.10 103.12 *103.14 103.16 *103.16 103.18 *103.15 103.17 1,000 sreamart Re 1951-1953 102.30 Apr 24 104.14Jan 28 100.25 Jan 103.30 Dec 
*103.16 103.18 *103.15 103.17 *103.19 103.21 *103.19 103.21 *103.18 103.20 wee == eT 1951-1955 103.13May16 103.13May16 103.1 Sep 103.1 Sep 
103.22 103.22 *103.19 103.21 *103.23 103.25 *103.24 103.26 *103.22 103.24 3,000 ‘Treasury 2s ~------ June 1952-1954 103.17Jun 6 104.26Feb 18 100.17 Jan 1044 Dec 
*103.21 103.23  *103.20 103.22 *103.25 103.27 *103.25 103.27 *103.24 103.26 . Tae Bo Dec. 1952-1954 103.23May 1 104.29Feb 21 100.13 Jan 1046 Dec 
*106.12 106.14 *106.11 106.13 *106.14 106.16 *106.13 106.15 *106.13 106.15 — i i)» aie © 1953-1955 Pe ct YR ------ 106.12 Jan 106.12 Nov 
*101.12 101.14 *101.12 101.14 *101.12 101.14 *101.13 101,15 *101.13 101.15 Treasury 1348 —- __---_...--1948 101.14May17 101.31 Mar 9 101.9 Jan 101.23 Apr 
*101.17 101.19 *101.17 101.19 *101.19 101.21 101.20 101.22 101.19 101.21 _.. ‘Treasury 1%s _.---------1950 101.6 May28 102.17Mar 8 100.26 Aug 101.19 Dec 
*Bid and asked price. No sales transacted this day. 
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BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
U. 8S. Gevernment Low High No. Low High 
New = City 
ansit Unification Issue— 

7 Corporate Btock 1980 J-D an 118% 118% 2 118% 125% 
Foreign S ities 
WERTHEIM & CO. 

Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 

Foreign Govt. & wine ) 
Agriculturai Mtge Bank (Colombia)— 

AGtd sink fund 6s 947 F-A il *85 ‘ a 77 81 
AGtd sink fund 6s 1948 A-O ie 85 35 1 77 85 
Akershus (King of Norway) 4s__._1968 M-S a 104% 104'% 2 974% 104% 
§AAntioquia (Dept) coll 7s A__---- 1945 J-J : 37% 37% 1 36% 38 
§AExternal s f 7s series B____~- 1945 J-J 37% 37% 37% 7 36% 38 
§AExternal s f 7s series C__---- 1945 J-J ee: *37% 38 ae, 36% 37% 
§$AExternal s f 7s series D__--~-- 1945 J-J ; *37% 40 AS 36% 37% 
External s f 7s list series__.___19517 A-O 31% 31% 31% 1 30% 33% 
AExternal sec s f 7s 2d series__.1957 A-O M *31% ice 30% 33 
AExterna! sec s f 7s 3rd series__1957 A-O a *31% 33 a 30% 33 
AAntwerp (City) external 5s___--- 1958 J-D mir. 100% 100% 12 100 131% 

Argentine (National Government)— 

8 f external 4'2s8-_ 1948 M-N ee 10014 10042 ‘ 100% 104 
8 f conv loan 4%s____________-_1971 M-N 100 100% 100% 38 100% 104% 
8 f ext] conv loan 4s FPeb_______1972 F-A 100 100 100% 15 96% 102% 
8 f extl conv loan 4s Apr_____-__ 1972 A-O = 100 100% 8 96% 102 

Australia (Commonw’lth) 5s of '25_1955 J-J 110% 109 42 110% 31 106% 112% 
External 5s of 1927__. _.___._-____1957 M-S 105% 104% 105% 34 103% 106% 
External g 4's of 1928__.____-_1956 M-N 101% 101% 101% 22 100% 103% 

Belgium external 6%s_.________ 1949 M-S *103 % 108 3. 103% 110% 
External s f 6s 1955 J-J 111 111 113 4 105 113 
External s f 7s. 1955 J-D te *115'% 116% nas 111 116% 

SABrazil (U 8S of) external 8s_._.___1941 J-D 71 70 71 3 64% 82% 

Stamped pursuant to Plan A 
(Int reducea to 3.5% )_----- 1978 J-D = 605% 60% 3 60 76% 
AEBxternal s f 6%s of 1926______1951 A-O = 70 71% 13 62% 85 
Stamped pursuant to Plan A 
(Int reducea to 3.375% )_---1979 A-O sot *61 66 oe 58 76 Y¥a 
AExterna! s f 6s of 1927...---- 1957 A-O 12%. 71% 72% 16 624% 85 
Stamped pursuant to Plan A 
(Int reducea to 3.375% )_.--1979 A-O bare *61 66 a 58 76%, 
A%s (Central Ky) ay 1952 J-D = 69 69 1 65 84 
Stam ursuant to Plan 
ng ee to 3.5% )_-__--1978 J-D — 61 61 1 59 17 
6% funding bonds of Bae de a 
Stam pursuant to Plan ; 
tim resuced to 3.375% )_--_1979 A-O _ 60 60 1 58 76 
age 5 mage A ee a 67% 674 68%. 24 61 68%. 
Seas Memes We.- C...nccnscteenns Ls dinmiab 67% 674 68 23 61% 68% 
S66 ees: 6. 3.2. ndnemedeoe —_s 67% 67% 68 12 61% 85% 
Sees Gere: Me. 4... rccnictmiion bie ome 67%4 68 10 61% 68 
3%s Series No. 5..........__-.. wid aa, 67% 674 67% 1 61 674 
SS Se eee ne — -- *75 77 -- 63 77 
ee rr mem i *82 i Pa 78 8 82 
Oe OE ere oe *82 “i 77% 82 
3%s Series No. 9.------------_.. --- -- *B2 -- 79%, 80% 
& & SS Ree een Fels a 82 82 5 77 2 
OT EE ere wom *64 66 60% 65% 
RS 5 eee wae an 644% 64%, 2 60% 651 
3%s Series No. 13_.__--___--__- aie ince *64 ‘ 61% 64% 
ee a! Se one 6444 64% 1 60% 65% 
2 Series Noy 15_-___- Sas fliteiow rre See "64. . 65% Sus 60% 65% 

iy S\N esr “ae used 64% 647s 6 60% 65 
I I 7 es a ene 64 65 2 2 60% 64% 
— Ny SS SS Sa es Sean , 65 65 6042 65 
3%s Series No, 19__-._------_ sat oui 64% 647% 647% 2 63 65 
. 0 OU eS ” Se ont ES" 6442 64%2 6 60% 65 
Oe, : tints aun 6434 64%4 4 60% 65% 
ff SG) 2 a nes igen 64% 6434 64%4 60% 65 
ESS, oe Sa a= ee 65 6434 65 20 60% 65% 
ee, Ce te, ee one oa 64 66 60% 65 
EN a ican 6434 64% 65 21 61 65 
a I ‘igeiees 6412 64% 1 60% 65% 
 & . 2 a ele t *64 66 - 60% 65 
2 a cea e 64 ‘ 60% 65 
RO I ee ee 64 64 1 61 64% 
9, aie as 64 66 <7 60% 64% 

Brisbane (City) s f 5s___.._.._._._ 1957 M-S aa 100 %2 10012 1 100 103 
Sinking fund gold 5s_________ 1958 F-A 102 102 102 1 100 103% 
Sinking fund gold 6s_.__.__.__.___1950 J-D 101% 101% 102 5 101 104 

Buenos Aires (Province of)— 
4g EE re 1981 M-3 = *96% " - G5¥% 96% 
External s f 4%-4%s_________ a] M-S 99 99 100% 66 862 100% 
Refunding s f 4%-4'2s_________ 1976 F-A 100 9942 100% 34 87 100% 
External readj 4%4-45s_________ 1976 A-O — 100 100% 17 88% 100! 
External s f 442-4%s___________ 1975 M-N ra 100 100%, 28 90% 100% 
3% external s f $ bonds__.__.___._1984 J-J ahd 92 94 7 74Y, 94 

Canada (Dom of) 30-yr 4s________1960 A-O 110% 110% 110% 11 110% 112% 
25-year 3%s__- és __1961 J-3 me *110% 111 mx: 110% 1145% 
24s Jan 15 1948 J-J - 100% 100% pe. 100% 102% 

ACarlisbad (City) 8s_._.___ ________19be J-J ss ee 59 2 ra 47 63 Ys 

§AChile (Rep) External s f 7s____-_ 1942 M-N be : Aaet 22 30 
ee Ie oe 1942 M-N ae 27 27 2 21% 30 
External! sinking tund 6s______196u A-O a 27% 27% 1 24% 30% 

SSeS, 1960 A-O =e 26 27% 13 21% 30% 
AExt) sinking fund 6s_____ Feb 1961 F-A as ; 22% 30% 
A6Gs assented .._...._.._.._._Feb 1961 F-A .. 26 27% 26 21% 30% 
ARy external s f 6s_._._._.._.Jan 1961 J-J as 26% 26% 1 21% 30% 
A6s assented ...._- Jan 1961 J-J = 264% 27% 38 21% 30% 
AExtl sinking fund 6s______ Sep 1963 M-S itp . ‘ - 24% 30% 
46s assented____________ Sep 1961 M-S a 264% 27% 3 21% 30% 
A rnal sinking fund 6s______1962 A-O << eee fai 24% 29% 
A6s assented 1962 A-O goss 273% 27% 1 22% 30% 
AExternal sinking fund 6s__.._.__1963 M-N wai = 24% 30% 
A6s assented_________________.1963 M-N aah *26 an aot” 21% 30% 
AChile Mortgage Bank 6%s_______1957 J-D 26 26 26 2 21 28% 
A6%s assented 1957 J-D 7a *2514 27% re 21% 28% 
ABinking fund 6%s 1961 J-D ia 26% 26% 5 23% 28% 
A6%s assented_______________1961 J-D 4 26 26 13 20% 29 
AGuaranteed sink fund 6s______ 1961 A-O mas ee wa at 23% 29% 
46s assented 1961 A-O ne 26 26 5 21 29 
AGuaranteed sink fund 6s_....___1962 M-N os ' wa 23% 28% 
A6s assented 1962 M-N eh 25% 26 4 21% 29 

4Chilean Cons Munic 7s__._.__.____ 1960 M-S rad 25 25 1 22% 27 
As assented 1860 M-S esen 24 24 2 18% 28 

AChinese (Hukuang Ry) 5s__.____1981 J-D * 20 ~ 0 37 





BONDS 
New York Stock Exchange 


Colombia (Republic of)— 
46s of 1928 Oct 1961 
46s of 1927 Jan 1961 
3s external s f $ bonds____ 1970 

AColombia Mtge Bank 6%s_______ 1947 














ASinking fund 7s of 1926_______1946 
4Binking fund 7s of 1927_______ 188i 
1 
25-year gold 442s 
ACosta Rica (Rep of) 7s_..______ 


Copenhagen (City) 5s 
1983 
Cuba (Republic of) 58 of 1914____.1949 








External loan 4%s__..__________1949 
4%s external debt_........____1977 
Sinking fund 5%s oo 
§APublic works 5¥%s____.___ 945 


4Czechosiovakia (Rep of) 8s ser A_ issn 


ASinking fund 8s series B______1952 
$ADenmsark 20-year ext] 6s_______ 1943 
External gold 5%s_.._________ 1955 
External gold 4¥%s____________ , 1962 
SADominican Rep Cust Ad 5s__.1942 
$Alst series 54s of 1926_______ 1940 


§A2d series sink fund 5%s_____1940 
‘Customs Admin 5%s 2d series___1961 














5¥%s lst series 1969 
5%s 2d series 1969 
AEstonia (Republic of) 7s_....__- 1967 
Prench Republic 7s stamped__.____ 1949 
7s unstamped 1949 
Greek Government— 
As part paid 1964 
46s part paid. 1958 





Haiti (Republic) s f 6s series A___1952 


Helsingfors (City) ext 6%s__--__ 1960 
Irish Free State extl s f 5s_..ct0u.._is60 
AJugoslavia (State Mtge Bk) 7s___1957 
AMedellin (Colombia) 6%s__..___1954 


Mendoza (Prov) 4s readjusted_____1954 
Mexican Irrigation— 
44%s stamped assented 1943 
AAssented to Nov. 5. 1942, agree 
§A Mexico (US) extl 5s of 1899 £___1945 
§AAssenting 5s of 1899_________ 1945 
§AAssented to Nov. 5, 1942, agree 
AAssenting 4s of 1904__________1954 
AAssented to Nov. 5, 1942, agree 
AAssenting 4s of 1910__________ 1945 
AAssented to Nov. 5, 1942, agree 
$ATreasury 6s of 1913 assent. 1933 
AAssented to Nov. 5, 1942, agree 
Minas Geraes. (State)-— 
ABec external s f 6%s__.________1958 
Stamped pursuant to Plan A 
(Int reduced to 2.125% > 
ASec external s f 642s__-._-____ 959 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )__.2008 

















AMontevideo (City) 7s 1952 
New South Wales (State}— 
External s f 5s 1957 
External s f 5s 1958 
Norway (Kingdom of) 4%s_----_ 1956 
External sink fund 4%s__...___ 1968 
4s sink fund extl loan 1963 
Municipal Bank extl s f 5s___.___ 1970 
Oslo (City) sink fund 44%s_____--_ 1955 
4Panama (Rep) ext] s f 5s ser A_1963 
AStamped assented 5s__.___.__1963 
Stamp mod 3%s ext to __._____ 1994 
Ext sec ref 3144s series B____._- 1967 
4Pernambuco (State of) 7s___.___ 1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_---- 2008 
APeru (Rep of) external 7s....____ 1959 


ANat loan extl s f 6s Ist ser____1960 
ANat Loan extl s f 6s 2d ser____1961 





$APoland (Rep of) gold 6s_.---- 1940 
44'es assented a 1958 
AStabdilization- loan s f 7s__--.._ 1947 
eC gw i e lA c 1968 


4External sink fund gold 8s_..._1950 





44%s assented 1963 
APorto Alegre (City of) 8s__--_-___ 1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )_----_ 2001 
AExternal loan 7%es_-..--~----_ 19686 


Stamped pursuant to Plan A 
(Int reduced to 2.25% )_.-.2006 
APrague (City of Greater) 7%2s__.1952 


Queensland (State) extl 6s__._._.____ 1947 
ARio de Janeiro (City of) 8s_____ 1946 

Stamped pursuant to Plan A 
(Int reduced to 2.375% )_---2001 


OQBzternal sec 6%8............ 1953 
Stamped pursuant to Plan A 
(Int reduced to 2% )_--...... 2012 
Rio Grande do Sul (State of)— 
46s extd lean. of. 1921... ............ 1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_--.-1999 
A6s external sink fund gold_____ 1968 
Stamped pursuant to Plan A 
(Int reduced to 2% )_------ 2012 
As external loan of 1926_______ 1966 


Stamped pursuant to Plan A 
(Int reduced to 2.25% )__--2004 
As municipal loan... --.---- 1967 

Stamped pursuant to Plan A 
(Int reduced to 2.25% )_.--2004 


Friday 


Interest Last 
Period Sale Price Bid & Asked 


3-D 


> 
° 


i} geegge 


gS 
Ot 


3 b> Ps 
' oe if 
» FPO OP 


J-D 


J-D 
M-N 


J-D 


68% 
56 
99 
31 WN 
115 


99% 
102% 


25% 
25% 


36 


Week’s Range 
or Thursday’s 


Low High 


*85 a 

*85 2 

68% 69% 

56 56 

56 56 

*55 ne 

97% 99 

96% 97 

31% 31% 

*106% 

*103 % 

113% 115 
*110% 
*167% 

102 102 
*101% 

99%% 9942 

102% 102% 

160% 101% 
*100%2 

*100'2 
*100'% 

100% 101% 
100 100 
*100 102% 
*34'% 50 
*105 105% 

*103 Ye 


15 15 
12% 13 
100%4 100%4 
99 99 

*103% —-. 


*11% 20 
31% 31% 
*96 100 


145% ... 
*10% 1142 
#2112 
eit eee 
164% 16% 
°13%.. .. 
*10'%2 12 
*38% 4 
145 15 
*24%  .. 
*17Ve__ 


*37 40% 
424%, 42% 
*37 41 
#125 ae 
101% 101% 
100% 100% 
105 Y4 10534 
105% 106 
104% 105 
102% 102% 
*101% 


*99 Ley 
*100% 
99% 99% 
*104 105% 
40 40 


e 39 
26% 27% 
25% 26 
25% 26% 
18 «418 

25. 

*13% 15% 

14% 17% 

#39 ©3640 


#3354 39 
*71042 83 


101 % 1012 
48 


* 41% 
x. 43 


40 40 


©... 47 


“ 44 
*34 39% 


*34 36 
ee 44% 


35% 36 


Bonds Range Since 


Sold 
No. 


30 


67 


January 1 
Low High 
814% 85% 
81% 8542 
58% 70 
51% 56 
51% 56 
51% 54% 
91 100 
88% 97% 
31% 39 
106 ©1111 
104 108% 
110 115 
109 115 
162 168% 
98 102 
98% 102 
96 102 
100 =s-:«1104 
90% 101% 
102% 102% 
101% 101% 
100s 103 
100 =3=—:1103 
50. «50% 
105 111 
13% 22 
12% 19% 
100 102 
95% 100% 
102 104% 
11% 24 
30 32% 
96% 99% 
ii 11% 
21 «22 
15% 16% 
12% 13% 
10% 11% 
16 18% 
14% 15 
33 46 
39 42% 
38 46 
35 42 
100% 103 
100° 103% 
101 107 Ya 
100 107 Ya 
101 107% 
99% 103 
99% 103% 
100% 102 
98°34 100 
105%, 106% 
40 44 
39 46 
25% 33 
24 30% 
24 30% 
18 4390-23 
vGBI et 282 Ye 
18% 24 
25 35% 
16% 24 
43 48 
42 47 
43 45 
41 43 
76 85 
101 103% 
42 52% 
41 50 
38 48 
35% 45 
42 52 
45 50 
Pe | 45 
34% 44 
4242 47 
35% 40% 
43 4642 
39 42 

















Telephone HAnover 2-0050 


For Financial Institutions 


FOREIGN SECURITIES 


e FIRM TRADING MARKETS 


CAEL MARES & CO. INC. 
FOREIGN SECURITIES SPECIALISTS 
50 Broad St., New York 4, N. Y. 


Teletype N. Y¥. 1-971 

















For footnotes see page '709, 
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. r BONDS F , 
New York Stock Exchange Labe, Wernaare. Bonds Range Since 
P Period Sale Price — & = Sold January 1 
R ailr oa d R e ° ° °,° Buffalo Rochester & Pgh Ry—_ — _ ~ o- 
organization ecurities wy = ye eee (interest at 
ay OT) GR. ote 4 
tBurlington Cedar Rap & Nor— sang bd = " s 33 63 92% 
ee SEES LS See 1934 4442 46% 14 4442 58 
cates of deposit_..._._____ aed . ’ 
PFLUGFELDER, BAMPTON & RU wa Sarat a ha aa = te OS OB 
9 Comemienses* Bee. enone 1955 a a 11 1 jn 104 107¥a 
Members New York Stock Exchange Bush Term Bldgs 5s gtd_------_--1960 os 104 104 , 6 104 108 
61 Broadway New York 6 ms 
Telephone—Digby 4-4933 Bell Teletype—NY 1-310 
Calif Oregon Power 3%s_-~~---~... 1974 
sittetine : Canada Soutnern cons gtd 5s A_._J962 * "——e 121 1a 106% 208 
new Yo ne’ Friday Week's Range Canadian National gold 4%s 1957 131% 121% 1: .. ee 
c xchange Interest Last or Friday’s Bonds Range Since Guaranteed gold 5s_______-Oct 1969 tem 4 7 et ee tee 
Period Sale Price ma & Asned Sold January 1 Susenateed gold 5s________ 70 ’ ata aaa R a. or 
enasqses® —— 2s 5 1 
= ta Fe 5 superat ote x fund is____1964 M-S ~ a “ gh No. rsa i eens or = — -~--------- sone wea 121 ¥4 1215 22 121% 124 
San “ ~ go Ona 1952 . 9S _ aaa 1. — -- 20% 120% 16 120% 1233 
Stamped pursuant to Pian 7. M-N _ *51 a 48 4 Pf d gold 4¥%s__-.._____ 1951 113 113. 113! 22 113 | 116% 
uce 575% )_-.2001 Ee fia « mn Pac Ry 4% deb st 1 5 
A6%s extl secured s f_._.______1957 M-N Ne on rid po t#4Carolina Central = mean ase — on ee = ha “ 108% 121 
Stamped pursuant to Plan A = Certificates of deposit__.____-_____ 5 ete 10 «105 105% 
(Int. reduced to 2% )---~--- 2012 seas St 6. on 37% Carolina Clinch & Ohio 4s________ 1965 108! 108% ae _ yo a ti 
$ASan Paulo (State) 8s 1936 J-J * y= ated y rte "~ seemenem pe ; "87" 90 : yt a 
eae a wed oF s debs______ - . . ee : 
Wain pekeoee to 5343. S. + Gelotex Corp. 3¥4s debs 1960 is. ieee Si 104107 
Ade aon rensced to 2.5% )_----- 1999 J-J bk &67 2 65 4Cent Branch U P Ist gold 4s___.1948 J D 5) "at 8 105 105% 
Stamped pursuant to Plan A 1950 J-J eek *67 = 60 sCen‘ral of Georgia Ry— x ad - oe 
{tub dedmedl to 25%)... se — si Hee ere ge 8 eReneahe --Nov 1945 F-A 105% 105% 105% 42 99% 108 
SEI «Ftc weg Meal —_— Sie 67 ion 60 an gold 5s_____--__-_____- 1945 M-N 73 V2 72% 733 53 72% 87% 
ae M-S £56 = 55 ate ° = Sie cories _ epee 1959 A-O 24 23% 24.- 6 ete 
mped pursuant (0 Plan A kgs cad: Chat Div pur money gold 45—- 969 A-O 24 22 24! y 
pee (int reduced to 2.25% ) oe 2004 J-I oe 55 1 55 4Chatt Div per money gold 4s__1951 J-D , 7342 73% ‘ + a 
Stamped pursuant to Plan A ns 8 ~_ o 54% Sammie Div-ist gold 64-.~..----1946 J-J ; *__ 40% ms 37, 44% 
eae = #3 Ove) Bitoste Ligne 200-1888 4-0 “109 108, 100 
3 * Mi #32 71% ew Eng ist gtd 4s__._.- 1961 Jog . 2 “2 ‘ $y 
Gameet puroant to Plan A tACentral of N J gen gold 5s__.___ 1987 J 43 i 103 1 . Se ee 
5% )_..-_1978 A-O ss 274 <= 64 Pe... registered ~_---.-------- 1987 42% 943 + a oF eo 
Berbr Croats & Slovenes (Kingdom)— prere a anaescmmeate nea 4 € 35% 36 16 35% 56 ° 
A8s secured external 1962 M : - registered > ap ease Meiners 1987 *35% 9 
A's series B sec extl__________ 3962 4 we Mb a4 12" Sennen M4 Pag of oe eg ao : 107% = 107 108% 
i - bis, Bx) 1 acific T 7 ~ a = 
ted -D bia *16 (4%% to Aug 1 1949) :106 
y (Cit Ro 16 ug 1 1949)__------ 1974 ant *106 1 
gyarev (C (knee ae 1958 > ves 103% 5 102 #ACentral RR & Banking Co— 06%2 108'2 w= 108% 113 
AExternal sink fund 6s______-__1960 M-N os 2118 —) ee ee ss : _ , on 
AExternal sink fund 6s___..____- 1964 M-N a *115 pik an Champion Paper & Fibre deb 3s__-1965 *105! 103% 106 
3%s-4-44%4% ($ bonds of 1937)— yn ey nl 1992 * ce" 3 “ 
™ ee ee ee a 145%. 145! 
‘ee egos ae bees eee arto ay ee 
- oiniints ¥# oso oy ¢-s ff 2a 106 106! 51 
ett wicaa ie Fh fe 1% yA etree = capita bh 
S¥es ext —-- . 0 90% |. eee eS ————-— “122 1; ps 
‘awareaw tous) emernal Ya enna i9se +e oe 1 83 tACLicago & Alton RR ref 3s___--1949 53 52% 53% 59 520644 
Seas RR - § ee ae | 
be Snes Sian aes 1 a “ “7 
© lst & ref 41s series B_________- 1977 i7) 7% 417% 3 se 
. : 117% =: 11742 117% 5 117% 119% 
nidiene st & ref mtge 3%s_----------- 1985 103% 103 % 25 102% 106! 
iil iceetiinn ash tn ea te baie D AND INDUSTRIAL COMPANIES ist & ref mtge 2%s---------- —1970 pa 9834 99% 27 98% 103% 
gel trust 4s of — ee | -— Lae - 7 ae Chicago & Eastern Ill RR— 
ama = = a 
Aiabama Power ist =o 3ias-4eT4 a -- , -- 104% a mtge 542 or 3. PRONE ised. he 4 35 5888 
Albany & Susquehanna RR 4%%s__1975 oe “200 ~ 107 Chicago & Erie 1st gold 5 Yigal + bay . 06% 208% 
Alleghany & West Ist gtd 4s._____1998 ac Mid 100 Ys "4 114 Chicago Gt West ist 48 series A~~_1088 = 96 96 a. 
os - Mi % Vy, -=- 96 6 
Am & Foreign Pow deb 5s_______- 2930 M-3 108%  108%4 109% = ag A AGen inc mtge 4%s---~~- Jan 1 2038 se oe” Sie ‘ ro =. 
American Telephone & Telegraph Co. Chic Indianapolis & Louisv Ry bs 
3s conv debentures____ - iN Se — 

2%s ia... eres oo. nary 157 155 89 143% oat Guat alas be oer & Ae Se MP om 77 2 771 78 31 72% 80 
2% debentures _____.__________1975 A-O 103%4 10344 104 140 103 Chicago Ind & Sou 50-year ae . o 4 a2 — os 
Amer Tobacco Co deb 3s_________ 1962 A-O 104%, 104% 10434 68 103% Chie Milw St Paul & Pac RR— —_ a eo . Set% 220% 
3s debentures ----.._____ cae 1969 A-O 106° «1053s 44 — a 1st mtge 4s ser A--__---------.1994 105% 105% 105% 50 105 105% 
AAnglo-Chilean Nitrate deb 1967 J ‘ rine wae i i 2. . Seni 2044 "5 74 rein +44 aa taal 

———<—<——— . & "7 / 2 ees oF 75 44 7 ) 7 5 
Ann Arbor 1st gold 4s____________ 1998 QJ ee tig = aon Chicago & North Western Ry + coe ag ee ee ? shia es 
8 nd mtge conv inc Pra ee 1 poy 84! 341 5 : 
at ey ~ age & Santa Fe— 1st mtge 3s ser B_----_--_~----- 1989 At 105 , 105 4 1043 an 
Aéjeeinént gold amenoign ray 1995 A-O 13354 133% 33 131%, 2$4Chicago Railways 1st 5s stpd 4 7 
Seamoed ae g s____July 1 1995 Nov a a ng 25% partial redemption_______- 1927 64% 64% 65% 15 64% 71 
Atl Knox & Nor lst gold 5s. July 1 1995 M-N 125 +. mead tChicago Rock Island & Pacific Ry— 
or 1st gold 5s__.-___ 1946 J-D wie 2 122% “Seen Rhgiemenswwainecmncets 1988 87 8542 B87 72 84 106% 
Atlanta ae om ome ertificates of deposit---------. a , : B8 
1st Bh meson = ve oe Ps cence a 906 48. cenccnces 1934 61 58% 61% 320 ania Sate 
Atlantic Coast 1st cons 4s_._.__July 1952 = 105% 105% 15 104% yr oe gee Hy ar ee eceaeones ores 6e% 62% 6434 50 60 81 
Gal enitet-s%e 4 a. M-S 109 109 20 109 go 8----—---------— 1960 342 32% 35% 345 28 39% 
PO Cea a sees J-D 114% 113% “4 ek ber +h L & New Orleans 5s_---1951 *108 110 - 10542 110 
Second mortgage 4s-_____ __----1948 73 46 45% 18 42% Memphis Div ist gold 4 1981 "> #101%4 104 = ae 
Atlantic Refining 2%s debs___---1866 J-J . ee 2 234 4 a ee _— SRO lac ii +. 
102% 10234 15 102% —— Terre Haute & S’eastern Ry 
st & ref M 2%-4%5---------- 1994 a ° 105% 106 1073 
Income 2%-4%S -------------- 1994 A #94! 5% ni 2 tes 
B Chicago Union Station— she eg ne ee 
pastors & nse a2 oe Ee ee 
aS: 1 1 
= ates pet So--—— July 1948 A-O 105 ¥ +* Chic & West Indiana com 4s_----- 1952 110.110 15 110" 12 te 
ag ag ied bonds— 3 Ya 104% 58 103 Ist & ref 4%s series D_----~- —_._1962 os 107 107% 17 105 107% 
&. oo (int at 4% to t$AChilds Co deb 5s part paid-__-1943 -- “43% 4412 mS 42% 63 
hp iS eee July 1948 A-O 1021 $A Debentures 5s part oe pe *44 46 cn 42% 63 
Sone : seas) = ae at 1% (0 os -- 4 37 101% ooan ue ac & og cons 5s_---- 1952 ee “78% 81 “ 77Ve 100 
-------5--- -. . ne Gas ec 1st mtge 2%4s_---1975 ao 104%4 104% ¥, y 
gh og) "ees -_ at hades 5-D 86 83% 77 8212 — eg am rng : ' _— ae 
are ate a! J-D , st mtge gtd 3%s series E___..-1969 oa 112% 1123 1 112 \ 
<> Pe as > (int at 1% to 92 90% 44 90 1st mtge 2%s ser G-------~- -—--1974 -- 105% 105 4 8 103% 107 ” 
anh ton pa om ae _-2000 M-8 8334 81% - 81% City Investing Co 4s debs__----~-- 1961 oe 104% 105% 25 104% 108% 
i See 5 | ana —¥ —_ M-3 835% 813% es pee a Cin Chic & St Louis Ry— 
MLisvieaa_ i" * 68 66% 359 65% General Ss series B 1993 ee hae area 
Ref gold 4s extended to____1951 Ref & impt 4s series E 1977 94 68 00 
S'west Div 1st M (int at 34% M-N 100% 100% 26 99 Sas ee it =... 2 8. $ 61% 100 
nore? 2? 3,194?) > ~aalistenda Iv Pee eG Bt L Div thy ee i ates 7% 108 106 > 106 110% 
n Div ref 4s A_________ 1959 J-J seat ; 89 A Cleveland Elec Illum 3s___--..___-1970 7 109 109 1 108 110% 
seas , RS ee -- 8 10 02 Ya Cleveland & Pittsburgh Ri— 
ange oy — Series C 3%s gtd 1948 ~~ "a, eu hd 106 106% 
4s stamped 1951 JJ 103% 103 16 98% nag Ba Pghy lo aoe = = ae yas Ti% 116 
Beech Creek Extension ist yas—-1991 4-00 13 is 98 Sieve Union ‘Term gia S¥sn-----—-1973 lod% 108% 109% «= 8108 0 
a = e Dataee aa 08% 109° 9 106 1 
Bell Telephone of Pa 5s series C___1960 A-O 132% 10 130¥ in - ; b 1 Anaya = = AY REL RIE pote inane teh o- 105 ” 108% 
518% ’ a 8 s series 97 106! 105%4 106% 22 10 
3 3 iy “et + a 
| J-J 0 ‘ : s (stamped modified )__-___- 62+ 1 62! 39 61 84; 
Boston & Maine 1st 5s A C__--__- 1987 M-S 1. wine - = Columbus & H V 1st extl gold 4s_.1948 a. 8 «106 Ye. 1065 
it ae anes pono FS ED. 1955 M-N Mi 10534 — bedhg Columbus & Sou Ohio El 3%s---—1970 -- *108% 109% m 108% 111% 
oe te te seme , oer | 4-0 ~~ -#106% — 10334 Columbus & Tol Ist extl 4s.____-1955 awl 718% -. a 116 §=116 
Alnc mtge 4s ser A______ July 1970 M-N 98% 98 Ye 34 984 Commonwealth Edison Co— 
tABoston & N Y Air L Ist 4 5 66 63% 33 60! 
M6 CBs 1955 F-A 633 $y 1st mtge 3s series L--~------~-- 1977 F-A 109% 109 109% 17 108% 110 
a — 2% 13 6244 Conn Ry & L Ist & ref 4%s----- 1951 J-2 #111 112% " 15%... 328 
Bkipn Union Et ist Bie We cee. | 1946 M-N 103% 103% 103% i 1031 Conn River Power 8 f 3%s A------ 1961 F-A ‘ *106%2 ist 105% 107 
Skiyn Union Gas 6 g Ot coweks 1950 F-A < 106% saate Consolidated Cigar Corp 3%s-----1965 A-O “—- *104'2 105% a= 103% 105% 
eS ee s series A______ 1947 M-N 103% 1051 - okeae Consolidated Edison of New York— 
Fn a ntures 1969 M-S _~— samen aata - 103% 3%s debentures -—--1948 A-O - 101% 101% 39 101% 103 
agara El ist mtge 2348_1975 M-N = i 3% be 7 105 4 3%s debentures---_---------~-- 1956 A-O 101% =: 101% 102 23 10134 104% 
~~ 03% 104% 65 103% 3%s debentures_____----------- 1958 J-J ; 10442 10458 8 104% 106% 





For footnotes see page 709. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING AUGUST 2 





BONDS 
New York Stock Exchange 


ADebenture 4s 





tAConsol Ry non-cony deb -.... 














Delaware, Lack & West RR Co— 
N Y, Lack & Western div 





ADebenture 4s 1956 
Consumers Power lst mtge 2%s__1975 
Continental Baking 3s debs__--- ~-1965 
Crucible Steel 3%s s f debs___.._. 1955 
$ACuba Northern Ry Ist 5%s__-__1942 

ADeposit receipts 
ACuba RR ist 5s gold 1952 

ADeposit receipts 

AtvTYes ser A deposit rcts.__._.- 1946 

46s ser B deposit rcts_.______._1946 


Dayton Pr & Lt Ist mtge 2%s____1975 
Dayton Union Ry 3%s series B-..1965 
Deere & Co 2%s debs_...._______ 1965 
Delaware & Hudson 4s extended___1963 








Gen & ref 3s series H__._______ 
48econd gold 4s 





Duquesne Light Ist M 3%s 


lst & ref M 5s ser C_...... 1973 
AIncome mtge due___________ 1993 
Morris & Essex division 
Coll tr 4-64......i-._ May 1 2042 
Delaware Power & Light 3s__._.___1973 
sVenver & Rio Grande RR— 
$Alst consol 4s 1936 
§$4Consoi gold 4%es____-_______ 1936 
tDenver & Rio Grande Western RR— 
4Genera!l s f 5s-_ oo 1955 
4Assented _-. 
4Ref & impt 5s series B___----_ 1978 
{ Detroit Edison 4s series F___ -—-1965 


Gen & ret mtge 3%s series oe 
Detroit & es lst lien gold 4s 1998 


Detroit Term & Tunnel 4%s__--... joel 
Det Tol & Ironton RR 2%s ser B__1976 
Dui Miss & Iron Range Ry 3%48...1962 
t&ADu! Sou Shore & Atl gold anes 


East Tenn Va & Ga Div Ist 5s____1956 
Ed E] Ill (NY) 1st cons gold 5s____1995 





1965 








1971 


Electric Auto-Lite 2s debs_______ 1950 

Elgin Joliet & East Ry 3¥as______ 1970 

Ei Paso & S W list 5s 1965 
5s stamped 

Erie Railroad Co— 
Ger .ntge inc 4%s series A.__.._2015 
lst cons mtge 3%s ser E_______1964 
lst cons mtge 3¥%s ser F_..__.. 1990 
Ast cons mtge 3¥%s ser G_--.-- 2000 
ff 2 ff eee 1953 
Ohio Div ist mtge 3%s 

Mrestone Tire & Rub 3s deb__.____1961 


t§4FPlorida Cent & Peninsular 5s_.1943 





Certificates of deposit 


Gas & Elec of 
General Realty & Utilities ota 
44s conv inc debs... -. 


Certificates of deposit 


2Plorida East Coast lst 4%s_.____ 1959 
41st & ref 5s series A________.__1974 
ACertificates of deposit.._.c..._.. 


Prancisco Sugar coll trust 6s__._...1956 


Berg Co cons 5s_...1949 


24Georgia & Ala Ry 5s__._.Octl 1948 





2’4Ga Caro & Nor Ist ext 6s_____1934 





Certificates of deposit 


Great Northern Ry Co— 


Gen mtge inc 5s series A... 
ist & ref 3%s series D.__.___ 


Mucaing valley Ry lsv 4+e0__~---~- 


4Adj income 


Goodrich (B F) Co. lst mtge 2%s_1965 
Grays Point Term Ist gtd 5s__....1947 


General 5%s series B_._......__.1952 
General 5s series C_......_..... 1973 
General 4¥%s series D__....-_--_ 1976 
General 4%s series E_.......--- 1977 
Gen mtge 3¥%s ser N__.-_------ 1990 
Gen mtge 3%s ser O_---_--_--__ 2000 
Gen mtge 2%s ser P__.._- 1982 
Gen mtge 2%s ser Q__.-__--___ 2010 
Gen mtge 2%s ser R__.--.--.-- 1961 
4Green Bay & West deb ctfs A_....-.. 
& Debentures etfs B..........2.---- 
Greyhound Corp 3s debs. ----- 1959 


Gulf Mobile & Ohio 4s series B__..1975 
2 


_.1980 
Gulf States Utilities @st M 25s___1976 


Hackensack Water lst mtge ane, i 
$A Housatonic Ry cons gold 53._21937 


Househeld Finance Corp 2%s__...1970 
Hudson Cosl lst s f 5s series A__.1962 
Hudson Co Gas Ist gold 5s___... ~-1949 


Hudson & Manhattan lst 5s atiee 
5s_...._.._____Feb 1 


QOlinois Bell Telep 2%s series A...1981 
‘Diinois Central RR— 








Ist gold 4s 1951 
Ist gold 3's. 1951 
Extended lst gold 316§,-------- 3981 
ist gold 3s 





Refunding 4s— 


sterling 
Collateral trust gold eee? 








1955 
Purchased lines 3%s__...._....1952 











Gold 34s 


Collateral trust gold 48_ --1953 
Refunding 5s. 1958 
40-year 4%s 1966 
Cairo Bridge gold 4s. 1950 
Litchfield Div 1st gold 3s___._.___1951 
Louisville Div & Term gold 3%s_1953 
Omeha Div list gold 3s______..- 1951 


St. Louis Div & Term gold esmens - 





Registered 


Springfield Div 1st gold Siar 1081 
Western Lines Ist gold 4s___.... 1951 





Friday Week’s Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 
Low High 
J-J ee *51 57 
J-J *51 57 
J-J ren *51 60 
M-S 106 105% 106% 
J-J ou *104% 104534 
yo 4 2%: 103% 103% 
ass *55 57 
etii> — 46% 46% 
J-J = *81% 83% 
--- = *41¥%2 42%2 
J-D ea *46 4834 
J-D *45 49 
A-O ect = 104% 
J-D a *103% —__ 
A-O 104% 10414 104% 
M-N 102% 102 102% 
M-N rae 100 100% 
M-N a “54 587% 
quutes 6412 64% 64% 
A-O ad *109% —- 
J-J 73% 65%4 74 
J-J 76 73% 76 
F-A 10% 9% 13% 
F-4 10% 8% 1342 
A-O 68 61 68 
A-O — 106%4 107%4 
M-S 10842 108% 
J-D 1097, 109% 
J-D 70 69 70 
J-D a 53 53 
= Aas 116 116 
-S oe 96% 
re sa 106% 106 4 
a. 41 41 
J-J 105% 105% 106% 
M-N ited 122 122 
JJ aes ‘155 ao. 
J-D — *102 103 
M-S a 106% 106% 
— a . 123% 
4 a3 a Bare 
J-J 89% 89 91% 
A-O — #103 108 4 
J-J oe #1005 101 
J-J ™ 99 99 
M-3 ae +. 268 
M-3 pas °105% .. 
M-N ae 104% 104%. 
J-J ais Es us 
— anne p 131 
J-D os. 103% 103% 
M-8 782 78%. 78%. 
dilieas rs 78 78 
M-N -- 103 108 
J-D — —" — 
M-S 86 86 88 
J-J *55 8. 
iat 2 “55k 
J-J no 112 - 
one ‘112 <a 
M-N 10256 1025 103 
J-D <= *102% 
J-J ain 1192 119% 
J-J es *136%2 140 
J-J 129 129% 
73 “= outs 103 
-J = 
J-J 103 %4 103 '%4 
J-J 983% 98%4 99 
J-J 30} 9044 90% 
J-J 3 98 9858 
Feb 75 78 
Feb 11% 11 115% 
A-O 103 103 103 
J-J *107 
J-J 102 102 102%4 
a-0 1023 10134 102% 
M-N wes 10034 100% 
M-8 os 102% 102% 
d-Jd Pe *146 oa 
M-N = *102% — 
J-J me 10148 101%4 
J-D 893% 89 90% 
M-N 111% 11146 11142 
P-A 73 68% 73 
a-O 35% 324% 35% 


106% 106% 


ai *107%e 
> *104% 
os *103 
ed *68 
ig 103 
aes 105 4% 
Sc 103 %4 
oe 97 
=. 10734 
95 943% 
Pe *106% 


106% 


105 
103 Ww 
105% 
104 


108 % 
95% 
103 
105 
100 
101% 
103% 


105% 


Bonds 
Sold 


No. 


54 


23 


439 
60 


316 
1,067 
125 


35 
24 


109 
141 


Range Since 
January 1 
Low High 
55 76 
55 76 
55% 75 
104% 108% 
102% 106 
102% 104 
565 60 


103 107% 
104 106% 
100% 107% 


99% 104 
57 67% 


64% 73% 
109 110% 


61% 79% 
63% 80 


9% 29% 
8 Wy 29 V4 
58. 76 


106% 109 
106% 109 
107% 110% 
63% 75 
45% 53% 
114 120% 
98 98% 
105% 107% 
41 54 
10444 106% 


120% 122% 
155 157 

102 102% 
105% 106% 
117% 127% 
124% 124% 


89 103 4 
104 106% 
100% 106 

99 106 
106 106 Y% 


100 104 
78 90 
78 88% 

104 108 
82% 89 
57. 57 
58 42=s«64 

116 118 

102% 105% 


119% 122% 
136% 140% 
12742 134% 
107}$ 110s 
10242 107 
103% 107 
9834 100% 
90 91% 
98 9942 
75 79 
11 17% 
103 104% 
105% 107% 
99% 104% 
10134 104 
100%4 


102% 104 
140% 150 
100% 104% 
100% 104% 
80 94 


111% 113% 
66 80% 
30 45 


104% 108% 


105% 109 
104% 104% 
10342 104% 


102% 108 
102% 107 
102 


105% 108% 
914% 97% 
106 106 


103 106 
100 103 
101 102% 
102 106% 
105% 106% 
104% 105% 





BONDS 
New York Stock Exchange 


Tl Cent and Chic St L & N O— 
Joint 1st ref 5s series eremeans * 


Ist & ref 442s series C...-..__ 
lst ref mtge 4s ser D_-.----__- i963 
Illinois Terminal Ry 4s ser A------ 1970 


ind Ill & lowa lst gold 4s_...._._ 19506 

Inland Steel ist mtge 3s series F__1961 

tInternational Great Northern RR— 
Alst 6s series A 1952 
4SAdjustment 6s series A_._July a. 
Alst 5s series B 








Alst gold 5s series C__.._._.__. 1988 
§AlInternat Hydro El deb 6s_.--~- 1944 
Internat Paper 5s series A & B___1947 
Int Rys Cent Amer ist 5s B_______1972 


Int Telep & Teleg deb gold 442s_..1952 


James Frank) & Clear ist 4s6_...._1959 
Jersey Central Pow & Lt 2¥%es__--~- 1976 
Jones & Steel 3%s...___1961 


Kanawha & Mich ist gtd gold 4s_.1990 

Eansas City Fort Scott & Mem eet 
84Refunding gtd 4s 1936 
4 Certificates . deposit............. 

Kansas City Southern Ry ist 3s_.__1950 














ist mtge 4s ser A 1975 
Kansas City Terminal Ry 2%s__._1974 
Kentucky Central gold 4s_.....-. 1987 
Kentucky & Ind Term 4%s__-._._ 1961 

Stamped 1961 

Plain 1961 

4%s unguaranteed_____..______1961 
Kings County El L & P 6s_..._...___1997 
EKoppers Co list mtge 3s 1964 





tAKreuger & Toll 5s ctfs._._______.1959 


Lake Sh & Mich Sou gold 3%s_...1997 
3%s registered 1997 
Lautarv Nitrate Co Ltd— 


























Alst mtge income reg... 1975 
Lehigh Coal & Navigation Co.— 
S F mtge 3%s ser A 1970 
Lehigh Valley Coal Co— 
lst & ref sink fund 5s -~..- 1954 
5s stamped_ 1954 
ist & ref sink fund 5s. 1964 
5s stamped 1964 
lst & ref sink fund 5s 1974 
5s stamped 1974 





Leh Val Harbor Term gtd 5s______1954 
Lehigh Valley N Y¥ 4%e ext...___1950 
Lehigh Valley RR— 
4s stamped ~ remem <2 
4s registered- 
4%s stamped. oe 
4%s registered ~2603 
5s stamped modified______._._.____ 2003 
Lehigh Valley Terminal Ry ext 5s8_1951 
Lex & Eastern Ist 50-yr 5s gtd____1965 
Liggett & Myers Tobacco 58__-..-.1951 
Little Miami gen 4s series A__...1962 











Long Island unified 4s__- 1949 
Guaranteed ref gold 4s__.__.___._1949 
4s stamped 1949 





Lorillard (P) Co deb 5s__ —-1951 
3s debentures 1963 
Louisville Gas & Elec 3448s__.____-1966 
Louisville & Nashville RR— 
lst & ref M 3%s series F_____-2003 
ist & ref M 2%s ser G-=- _--_.2003 
St Louis Div 2d gold 3s_.. 1980 
Atl Enox & Cinc Div 4s________1955 











Maine Central RR 4%s ser A.__.1960 

ist mtge & coll 4s ser B_-_.-- 1954 
Manati Sugar 4s sink fund__Feb 1 1957 
AManila RR (Sovthern Lines) 4s 1959 
Metropolitan Edison lst mtge 2%s-_1974 
Metrop Wat Sew & Drain 5%s____1950 
t$AMet West Side El (Chic) 4s_.1938 
Michigan Central— 








Jack Lans & Sag 3%48_.-. 1951 
Ist gold 3%s 1952 
Ref & impt 4%s series C._.... 1979 
Michigan Cons Gas list mtge 3%s8_1969 
t$AMidland of N J 1st ext 5s_._-- 1940 


Minn St Paul & Sault Ste Marie— 
lst mtge 4's ine ser A__.__Jan 1971 
AGen mitge 4s inc ser A____Jan 1991 
Mo Kansas & Texas Ist 4s__..._ 1990 
Missouri-Kansas-Texas RR— 








Prior lien 5s series A 1962 
4U-year 4s series B 1962 
Prior lien 4%s series D--.-_--- 1978 


ACum adjust 5s series A_._Jan 1967 


tMissouri Pacific RR Co— 
Alst & ref 5s series Au.___._.._.1965 
ASGeneral 4s 1975 
Alst & ref 5s series Fi.__.......1977 
Alst & ref 5s series G_i--...- 1978 
AConv gold 5%s 
Alst & ref gold 5s series H_._._1980 
Alst & ref 5s series I._--~-. ~-~-1981 


Moh’k & Malone ist gtd gold 4s___1991 
Monongahela Ry 3%s series B__.-1966 
Montreal Tramways Ss ext__....-1961 
Morrell (John) & Co 3s debs.-____1958 
Morris *& Essex ist gtd sie-weareene *°f 

Constr M 5s series A ; 

Constr M 4s series ames) 
Mountain States Tel & Te ” Seas 
Mutual Fuel Gas ist gtd :Ss.______.1942 











Nashville Chattanooga & St Louis— 


ist mtge, 3s ser B............... 1986 
National Dairy Products 2%s debs_1970 
National Steel Ist mtge 3s_.._...1968 
tANaugatuck RR ist gold 4s_.____.1954 


Interest 


J-D 
J-D 


Friday Week’s Range 
Last or Friday’s 
Period Sale Price Bid & Asked 
Low High 
102% 101% 102% 
99 9842 99 
oti 93 93% 
ete 103 103 
Ki. *10542 -- 
aii 107 107% 


F-A 
J-D 
4-O 
M-N 


78%, 76% 78% 
32% 32 33 


a: 69%4 71% 
= *71% 173 
101 99 Ya 101 
101), 101, 101,' 
= 105 105 
ae 103 1032 
100% 100 101% 
: *104 104% 
104 104 104% 
fesse 108% 108% 
79 Ve 717% 79% 
eee 76%, 76%. 
7 *106% 10642 
105 104% 105 
— "106% -- 
ae *122 aa 
et *71 12% 
= 10842 10842 
Bt *1114%  - 
ae *105 109 
*180 200 
hice 104% 105 
4% 4% 4% 
sree 107 10742 
1067 106% 106% 
84 80 84 
ine 107% 107% 
we *100 J. 
OS 101 101 
hie *95% —- 
95% 95% 95% 


95 2 95 Yo 95/2 


84 84 85 2 
92% 92% 93% 
52% 50% 52% 
née 47% 472 
572 55% 5732° 
een *53 56% 
63% 61% 63% 
a 882 90 
ot #132 pe 
119% 118% 119% 
+i *118 118% 
106 106 106% 
ses *106 i 
: 11642 117 
10542 105% 106% 
106 106 106 
ait *111% 111% 
101% 100% 101% 
bis 104 104 
ie *_ 117% 
87 87 88 
103 103-1103 
94% 9444 94% 
a *83 % 100 
107% 7¥q 107 V4 
ae *102 103% 
— *22%, 24 V4 
ee *100%4 103 
106% 105 106% 
106 106 106 
110% 110% 110% 
ies ata 72% 
ma + _ 100% 
68 67 68 Yea 


96% 9642 98% 


95 V4 93% 95%, 

84% 8&4 84% 

a. 88 88 
1002 99 100% 


93 Ya 91% 94 


45% 425% 45% 
93% 90% 94 
934 91% 93% 
34 32 35 
93 92 93% 
93% 90%4 93% 
iis *88% 90 
oa *105% -- 
*102 
102%, 102% 102% 
69 7 
78 78% 79 
72% 12%, 72% 
= 101 101% 
= o>. +" TOF 
=e 103% 103% 
103 1025 103 44 
10542 10542 106 
*106 nin 


Bonds 
Sold 


No. 


90 
24 
2 
5 


40 


11 


47 
222 
203 
107 
160 


136 


Range Since 
January 1 


Low High 


99% 106% 
96 102 
92% 96% 
103 10642 
105% 106 
105% 107% 


75 98 
32 54% 
69% 92 
70 92 
3% 101 
101 103% 
100 105 
10042 104% 


98 102% 
10442 1042 
103 %e 105% 


107% 108% 


77% 85%. 

7634 83% 
105% 107% 
103 105 
104% 107% 
122 122 


65% 72 
108% 108% 


107 115% 
106% 115% 


66 84 
104% 108 


100% 102 
9542 98% 
935% 99% 
94 96 
93 99 


80 874%. 
88% 96% 


49% 65 
45 60 
54% 69 
62 62% 
61 73% 
8342 94% 
132 136 % 
117% 120 
105% 107% 
106 107% 
106 107% 
116% 120 


104% 106% 
104% 107% 


110% 113% 
100 105 
102% 106 
116 119 


82 89% 
101 103 
87% 96 


75 75 

105% 108% 
101% 103% 
23% 28% 


102 102 
105 108 
103 107 
109% 113 

71% 97 


101% 106% 
66 84 
95% 101 


93% 101% 
84 96% 
87% 98% 
99 114% 


91% 102% 
41% 64% 
90% 103 
90% 103 
32 46% 
90% 103 
90% 102% 


8742 94 
106 106% 
100 103 
102% 103% 

66 74% 

17 89% 

71 83% 
101 102% 


103. 103% 
102% 105% 
10342 106% 
10742 110 





For footnotes see page 709. 
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BONDS Friday Week's Range BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
Newark Consol Gas cons Ss___.-.-1948 J-D 108% 108% 108% 10 108% 110% Pere Marquette Ry 3%s ser D--_-1980 u-8 -- 104% 104% 1 104% 105% 
t§ANew England RR gtd 5s___--- 1945 jJ-J a *98% 100 99% 105% Phila Balt & Wash list gold 4s— a ‘ 1411 137 142% 
§A4Consol gtd 4s_________--_----1945 J-J he 98 98 2 97% 103% General 5s series 8 1974 F- o- ike ‘ 
= ? £1104, \, H General gold 4%s series C__._- 1977 I-J we 135 , 131 135 
New s#ngisna iel & ‘vei 5s A_--~-- 1962 J-D 110% 113% on 110 114% 10734 108 ¥ 12 105% 108% 
1s: gtd 4%s series B______---_- 1961 M-N 125% 125% 125% 1 125% 127% Philadelphia Co coll tr 4%s---—- 1963 J-J ma ORY iy = Soave 108 
N J Junctior RR gtd 1st 4s__---_- 1986 F-A ‘ ob yiepea , 118 118 Phila Electric Ist & ref 2%s----197 — ia oy eee 55204 107 
New Jersey P & L ist mtge 3s_-.-1974 M-8 109% 109% 3 107% 110 ist & ref M 2%s aoe aed . a ae Se ae 
New Orleans Great Nor 5s A_-...- 1983 J-J ms #105 % 105% 108 ist and ref 2%s boy ae 19 18% 19 1 1g 26 
NO&NE 1s: ref & imp 4%5____- 1952 J-J 107% 107% 5 107% 108% t$4Philippine Ry lst s f 4s_----- 1937 J ¢ 2 4 1 ne 
New Orleans Term Ist gtd 4s_---- 1953 Iv 109% 109% 110 10 107% 111% Pig E, Fag mR, rv ra “ 103% 104 10 -:103% 105% 
tNew Orleans Teyas & Mexico Ry— 
§4Non-cum inc 5s series A__...1938 4-0 “ *83% 89% < 83 92% Pittsburgh Cinc Chi & & Louls— 1 F-A #1051 105% 106% 
4Certificates of deposit__...._ oe os oes * 89 84% 90 Series E 3%s gtd gold__________ 949 J-D id  ahaniae : vag 
ene es Be 1954 4-0 103 103 103% 18 92% 109 Seri»s F 4s guaranteed gold_---1953 u-N — °120 > = 117% 122% 
ACertificates of deposit__.______ Si pore cd *_ 106 96 106 Series G 4s guaranteed__--____- 1957 i < sorts: 0a; - cane ian 
iiaowe so 1956 F-A 104% 104% 104% 7 945% 108 Series H cons guaranteed 2. P-A = °197% ’ . 127% 134%, 
ACertificates of deposit__________ Prey . *102 : 94% 106 Series I cons 4's oan M-N &3 £132 126% 135. 
Aist 4%s series D_______. 1080 F-a ne 101% 101% 12 89% 104 Series J cons guaranteed $%s_-19 0 j-D ~ 133% 133%, —. 133 138% 
ACertificates of deposit__...___. a he ~< —~ = . 94% 95% GS Wee SE ES Benanerone rhe 4-0 one 136 136% 9 134% 142 ? 
Alst 5¥es series A_________.___1954 A-O 1085 108% 108% 21 95% 109% Gen mtge 5s series B___----_---- os A-O a 106! 106% - 105 Ve 109 
ACertificates of deposit_________ meen nie 106% 107% 6 9642 107% Gen mige 3%s ser B--------~-- 1975 -- 5 Ve 4 4 
N Y Central RR 4s series A__.._- 1998 F-A 90 90 91% 117 89% 99% Pittsb Coke & Chem ist mtge 3%s-1964 M-N =- 10442 10442 3 103% 104% 
Ref & impt 4%s series A_____ ~~ 2023 A-O 91% 91 92 240 90% 98% Pittsburgh Consolidation Coal— a9 Jv 104% 104% 10 00%, 104% 
Ref & impt 5s series C______-__ 2013 A-O 99% 99% 99% 236 97% 102% 37es cobensnees = J-D “- 008% 2 104" 106 
N Y Cent & Hud River 34%s______ 1997 J-J 101% 101 102% 22 101 114% Pitts Steel 1st mtge 4%s_-------- 1950 "4 105 2 : 102% 105% 
3%s registered_ 1997 J-J we 98 98 11 98 109% 1st mtge 4 ‘a3 series B____-_-__- 1950 oD i 102 102 7a 98 He 103% 
Lake Shore coll gold 34s___-_-- 1998 F-A = 8842 88% 6 88% 100 Pitts & W Ya Ist 4's series A_-_-1958 ye Z 102 102 5 98% 102%. 
3s registered 1998 P-A — "87% 80% ae ah eaten 610 cmes 3 -——-—-"2 A-O 101% 101% 102 11 98% 102% 
Mich Cent coll gold 34%s__._.___ 1998 F-A 85% 83 85%, 13 83 97% 1st mtge 415 series O__-__-----1960 J-D . 10334 10434 10334 105% 
3%s registered 1998 F-A a *80% 90 a 82% 93% Pitts Young & Ash Ist 4s ser A—-1948 *er4 ~~ 9 ota 127. 127. 
New York Chicago & St Louis—- ist gen 5s series B 1 }-D z *127 ; 
Ref mtge 3%s ser E 1980 J-D 104% 104 104% 30 104 106 1st gen 5s series C aoe > ~~ ee " pi LIB 
4st mtge 3s ser F___.-.-.______ 1986 A-O 99 98% 99 11 98%4 100% ng my ig deb ies 3-3 ts 101 101 “4 99 102% 
i coum eramet es 
N Y¥ Connecting RR 2%s ser B___1975 A-O 102% 102% 102% 47 101% 106% °1057 
N ¥ Dock 1st gold 4s 1951 F-A 104% 104% 105 9 102% 105 Potomac El Pwr ist M 3¥%s------1966 aw mae — 13" 113 
WN Y¥ Haison 3%s series D_________ 1965 A-O ie 102% 103% 102% 104% ist mortgage 3%s MN os 30 «30 3 30 45% 
Ist lien & ref 3%s series B_---- 1 4-0 105% 105% 105% 1 105% 107 $4 Providence Securities 48___-----1987 ae on 108 «108 
N Y Gas El Lt H & Pow gold As___1948 J-D 8 109% 109% 1 109% 111% %4Providence Terminal 42.1988 J TS 109% 109% “5 109 112% 
Purchase money gold 4s___...___1949 F-A oe *107% 108% ad 107% 109 Public Service El & Gas 3%s___- 1968 e N er *109% 109% 108 110% 
NY & Harlem gold 3%s_ M-N ad -- 113. 118% ist & se eee & 3057 J “> #163% 165 — 160 165 
Mtge 4s series A__ 2043 j-J i eee __ 115% 115% ist & ref mtge “2037 > ~ : ae -_- 250 251% 
Mtge 4s series B —2043 J-J 115 115 115 1 115 119% ist & ref mtge 8s m on we 
N Y Lack & West 4s series A_____1973 M-N - oe 89% ee 90 96 
4%xs series B 1973 M-N te *98 100% st 97% 103% 
3N Y New Haven & Hartford RR— Q 
4Non-conv deb 4s. 1947 u-S oe 55 55 1 55 17% Quaker Oats 2%s deb. 1964 J-J -- 104 104 3 103 105% 
ANon-conv deb 3%s___________1947 M-S rss 51% 51% 4 51 75 
‘ANon-conv deb 3%s_-— 1954 A-O 51% 51% 52 11 51% 75% 
ANon-conv deb 4s 1958 Jj-J ee 55 55 3 54% 78 R 
ANon-conv deb 4s 1956 M-N oe 544% 55% 30 54% 58% 
ya ol ~npeanaaichemmeeie 5 a =. ae i¢ 51% 75 Reading Co 1st & ref 3¥%s8 ser D__1995 M-N ue 101% 102 29 100% 105% 
oacun deb 6s 1948 IJ-J 63% 63 64% 171 63 83 Revere Copper & Brass 3 %s_____-_1960 M-N He *103 104 - 102% 104% 
es trust 6s. 1940 A-O —S 86 86 1 84 98 t$ARio Grande West 1st gold 4s__1939 J-J ae 112 112% 31 107 115% 
Alst & ref 44a series of 1927 ioe? ny = oa A es 34% fi 41st cons & coll trust 4s A_-.-.1949 A-O 81 754% 81 27 72 88 
— = 8 rp— 
$AMatiom River & Port Chester— ri sa Pee: eye ey on By POET 1977 M-S ies 125% _. ie 125% 125% 
(ee ee on re nnn a 19S M-N aS 107% 107% 1 107% 111 m s series H _-1967 M-S wee 4. -- — 
<— Y Ont & West ref 4s_..June 1992 M-S 24% 22%, 24% 209 21% 26% ym = red series I._.__.____1967 M-S ‘ *108% -- ent 108% 108 
- General 4s 3055 J-D 8% 8% 9% 132 8% 15% Gen mtge 3%s series J_.------- 1969 M-S 109% 110% ~~ 108% 109% 
Y Power & Light 1st mtge 2%s_1975 M-8S pole 103% 103% 23 102% 106% 2$4R 1 Ark & Louis Ist 4%s_----1934 M-S 61 58 61 86 56 74 
s bs 4. yuasem oft cons — 4s___.1993 A-O wee 4 84 2 8342 90% tARut-Canadian 4s stpd__--_-___--.1949 J-J 16 . 34 71 18 i 
‘ow S.....1965 M-N me *104% 105% rs 5 mped 1941 I-J 16 1 2 
N ¥ Steam Corp Ist 3%s______ —-~1963 J-J 105% 105% 106 11 104% 108% es 
eri | Suse aw Ist ref 5s...._..1937 J-J3 _~ -- $87 -- 8 75 Ss 
8 1937 F-A al gies as 39% 42 Y_ 104! 17 103% 107 
Se eee > Sr i a gy erg yee ca 
Ds sootien ease = ial 97 97% 2 96 100 uel iz 94% 97% 
$10N ¥ West & Bost ist 43481906 9 J-J 35% 34% 36 117 32% 49 7 ae yen = 94% 97 Ye 100% 
—— Southern Ry ret_—---- 1908 M-3 we *108% —- -- 108 109% st L Rocky Mt & P te cind____- 1008 J-J ns *102% -- : 99% 102% 
ist mtge 4%s series A__ 1998 J-J a *102% 103 she 100% 103% a 4s ser A. Ry 1950 IJ 51% 47% 52% 661 47% 73% 
a 0 mtge 5s conv inc_____.___2014 A-O 54% 52% 54% 35 52% 71 ACertifieates of deposit._____ yaa as 47% 47% 4 47% 73 
= me & Western Ry ist gold 4s_1996 A-O hae *136 139% — 135% 143 A r lien 5s series B ~~~" 1950 5-3 54% 51 54% 174 51 78% 
= Central gen & ref 5s_______1974 u-S Sa * _ 142% = 138% 143% ACertificates of deposit______ eal 52% 52%, 1 52% TI 
en & ref 4¥%s series A________1974 M-8 -- ,.9130% -- -- 131% 133% ACons M 4¥%s series A__-_--_--1978 M-8 43% 39% 44% ae Eh gat bre 
34 40 3 39: 2% 
Supper Pacific Ry prior lien’4s__1997 Q-J a 114 114 5 114 127% st Lpocarnor ers le nas = ey cme on as te 
Gen peg g 1997 Q-J ae 111% 111% 1 111% 122% lst 4s bond certificates 1988 M-N ax *_. 112% im 112% 120 
4 eo & ld gold 3s__..Jan 2047 QF 86% 86% 87%, 28 84% 94% A2d 4s inc bond ctfs_______Nov 1989 j-J a 94 «= 94 1 93  ©100 
Ref & in an 2047 Q-A ae *8342 86% si 82 90% §Alst term & unifying 5s_-.~-- 1952 5-J ve 78 80 23 78 93 
Ref & tment _ series C_.._...__2047 J-J a 108 108% 9 107 112 St Paul & Duluth lst cons gold 4s_1968 J-D ona *112 : -- 114% 114% 
wa ben sale red JJ se 108 %e 108% 3 107% 112 t§ASt P & K C Sh L gtd 4%s____1941 F-A me 52 «54 17 52. 63% 
Se cfg -thedey-Semm a 1975 M-S 105 104%4 105% 91 103% 106% Gt Paul Union Depot 3¥%s B..~..-1971 A-O sie *106% -- - ents $4 
rat. = *115 aie Pa 292 tk 
(Minn) Ast mtge 2%4s_———---—— 1974 FA _- #103 % 103% __ 102% 105% ee rer Sa o ° nated Shr aaee 
4s 1975 A-O ne 103% 103% 45 102% 106% “a 
(Wisc) 1st mtge 3%. 1966 M-O 2: 107 %e 107% 1 106% 108% ae po Ba Ab ree. J 1950 A-O AM: #115 ee ~- 117% 127% 
ACtfs of dep (stamped)-----~----- ian an 115 116 2 115 => 
ACtfs of dep (unstamped)----~-~-- in “ iat ok 118 125% 
Oo §ARefunding 4s 1959 A-O zie 54 54 5 53 61 Me 
tOgdensburg & Lake Champlain Ry— peo of 4 er of ro beehe - *53 eM 54 60% 
Alst guaranteed 4s_....._______ 1948 J =e 5, 1, 72 713 9 69 80% 
Oh “J 225% 22% 2 22 29 Alst cons 6s series A_--.-_--—_ 1948 M-S 73 
lo Edison ist mtge 3s 1974 M-S 107% 107% 108 12 105% 108% ACtfs of dep (Guaranty Trust) nme 72% 72 72% So Se 
st mtge. 2%s__- 1975 4-O 102% 102% 102% 31 101% 106 ACtfs of dep (Chemical Bank)-~— ees 72% 72 73 68 69 81% 
Oklahoma Gas & Electric 2%s____1975 F-A ei 102% 103 15 101% 105 T§AAtl & Birm Ist gtd 4s_-_---- 1933 M-S ae *99% -- -- 105 9107 
Oregon-Washington RR 3s ser 4 __1960 a-O -- 105% 105% 4 104% 107% ACertificates of deposit... — _- "99% -- - 101% 110 
ws oe ain... -— 100% 100% 100% 130 99% 101% 
P eH, vis ‘6s a a P-A_ > 17 Vy 18% °O7 17% 25 te 
a Os ctis___.._ on . " -2 a, 
Pacific Gas & Electric Co— Sheil @alat Oil o%e ED 1971 A-O 99% 99 Y2 100 175 99% 101 
Ist & ref mtge 34s series I_____1966 J-D oa > SE 2. a 108% 109% °6 Y 71 880 
ist & ref mtge 3s series J_.._.__ 1970 J-D as 107% 107% 1 106% 109% t§ASilesian-Am Corp coll tr 7s----1941 P-A os . 65 69% ms 105 105 
lst & zef M 3s series K_._______ 1971 J-D “ei 10834 109% 5 107% 110% Skelly Oil 2%s debs 1965 J-J 103 102% 103 % 4 129 
ist & ref M 3s series L________1974 J-D a” 108 %s 108 Ys 5 107% 110% South & Nor Ala RR gtd 5s_______1963 A-O -- 128 128 
ist & ref M 3s series M________1979 J-D 109% 109% 109% % 107% 111% Southern Bell Tel & Tel Co— : 7 9 109 112% 
r ist & ref mtge 3s ser N--_____- 1977 J-D a *__ 109 on: < $i aan 3s debentures 1979 J-J a0 ee ta 56 104 «108 
Pacific Tel & Tel 2%s debs______ 1985 J-D 104% 104% 105% 48 104% 107% 2%s debentures ~-------~-<---- 1985 F-A +7 ee Vu ha 3 108% 114% 
i Paducah & Ill Ist s f gold 4%s____1955 J-J a *107 1s “ 107. 107 Southern Indiana Ry 1st mtge____1994 JuJ 108 % V4 4 
| Paterson & Passaic G & E cons 68_1949 4-8 since *109% —_ ak 109% 111 Gouthern Pacific Co— a 1977 M-8 106% 106% 106% 29 104 108 % 
' Pennsylvania-Central Airlines— poke 21 peeps sng Beceem 1969 M-N ty poteg canes és 1044 oe ‘ 
3%s conv inc debs 1960 \ 1 3 1981 M-N 08% +All : ” ° 
woe "7 sal ra eeey y peak gees Sen bran Term 1st 4s 1950 A-O sp 106 106 11 105 107 
' S series E trust ctfs_.__._.°c.1952 M-N = — ae “a 1 ific RR Co— P 3; Vy, Y, 
4 Pennsylvania Glass Sand 3%s_____1960 J-D a #113 «114% oA seeie ry eeeg ser Aye ser E_---~------- 1986 J-J 95% = po Me, BS sev 3% 
4 «© Pennsy!vania Power & Light Co.— 1st mtge 2%s series F______--- 1996 J-J 0%; en > sd 951, 97 
| ist mige 3s. 1975 A-O 106% 106 106% 26 104% 107% ist mtge 2%s ser G------------ 1961 J-J -- 7. 9S - _ 
3s s f debentures 1965 A-O 103% 103% 104 8 104 105% 130% 131% 8 130% 145 
|} Pennsylvania RR— Southern Ry 1st cons gold 5s__---1994 J-J “a3, 10734 108% 32 104% 109 
Conso! gold 4s _.1948 M-N 104% 104% 104% 1 104% 107 Devel & gen 4s series A------—- 1956 4-0 MOS. eae 3 116 123% 
4s sterl stpd dollar_----May11948 M-N _-*104 105% 104% 106% Devel & gen 6s_ 1956  4-O : re ie 20 120% 128 
j Cons sinking fund i 1960 F-A ved 126 126 + 126 131% Devel & gen 6%45 1966 A-O 125 Bs coe 126% 135% 
General 4¥%s series A_---_--__- 1965 J-D 123% 123% 123% 32 122% 128% Mem Div 1st gold 58 1996 J-J an eee Se “9 ~—«:107% 109% 
. Generel 5s series B_.----.....- 1968 J-D 130% 13034 131% " 3 i PS NERS 1951 J-J3 : 107%4 107% ) “4 
4 2 7 130% 139% St Louis Div ist gold AY, 105} 2¢ 103 107% 
General 4%s series D____._____. 1981 4-9 124 124 125 Bt 124 135% Southwestern Bell Tel 2%s debs_--1985 A-O 105 1044 ian 8 5 105 107% 
Gen mtge 4%s series E__...-. 1984 J-J = 125% 125% 1 125 135% Southwestern Public Service 3%s--1974 M-N =e 106 53 ¥ 51 672 
Conv deb 3%s__ 1952 4-O 106% 106 106% 34 106 111% ASpokane Internat 1st gold 4%s_-2013 Apr —_ Pe se 104% 107% 
Gen mtge 3¥%s ser F_-_____-__1985 J-J 106 106 106 9 104% 107% Rtand Oil of Calif 2%s debs______194# F-A 7 Se ee 120 99. 99° 
i =s Peoples Gas L & C ref 5s_....____ 1947 M-S Mas *103% __ ‘a 104% 106% Standard Oil (N J) deb 2%s__----1971 M-N o% 3 oe 0 405 —«107% 
4 = Peoria & Eastern 4s ext 1960 A-O . 81 81 3 81 94 Sunray Oil Corp 3% debs.-__---- 1959 J-D --  *105% 106. 15 104% 106% 
Income 4s___-__-__----_-- Apr 1990 Apr “We *52 ~=«GO z 50 = 83 Superior Oil 3%s debs___----— —1956 M-N =“ eo badeet in 14 106 
Peoria & Pekin Union Ry 5'%s___-1974 P-A 2a *106 moe gn 106 107% Gwift & Co 2%s debs__________-- 1961 M-N 104% 104% 1 








For footnotes see page 709. 
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BONDS 
New York Stock Exchange 


Terminal RR Assn of St Louls— 


Ref & imp M 4s ser C__-_-.. __2019 

Ref & imp 2%s series D_.-~.~- 1985 
(ee ae 1959 

FT eae 1965 
Texas & New Orleans RR— 

ist & ref M 3%s ser B_......_ 1970 

lst & ref M 3%s ser C........ 1990 
Texas & Pacific Ist gold 5s_______ 2000 

Gen & ref M 3%s ser E__.-.__1985 


Texas Pacific-Missouri— 
Pac Tenn RR of New Orl 8.2078 
Third Ave Ry lst ref 4s._...._.___ 1960 
4Adj income 5s Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec ist gold 5s___1949 
Tri-Continental Corp 2%s debs_._1961 





Union Electric Co of Mo 3%$____1971 








lst M & coll tr 2%s_......... 1975 
t§A Union Elev Ry (Chic) 5s__--_- 1945 
Union Oil of Calif 3s debs.__...._.1967 

2%s debentures 1970 
Union Pacific RR— 

lst & land grant 4s 1947 

2%s debentures ~-...-......_-- 1976 

Ref mtge 2%s series C__...---- 1991 
United Biscuit 2%s debs__._._____ 1966 
U S Rubber 2%s debs______-_____ 1976 


Universal Pictures 3%s debs___..1959 


Virginia Electric & Power Co— 


lst & ref mtge 2%s ser E___.- 


Vandalia RR cons g 4s series A___1958 
Cons s f 4s series B____...______1957 


1975 

















Va Iron Coal & Coke 1st gold 5s__1949 
Va & Southwest ist gtd 5s__...___ 200: 
lst cons 5s T 
Virginian Ry 3s ser B__._...-..___1995 








NOTICE—Cash and deferred delive 
in a footnote in the week in which t 


Interest 


Period 


‘ 


J-J 
A-O 
A-O 
M-N 


M-N 
A-O 
A-O 
J-D 
J-J 
F-A 
M-S 
A-O 


M-8 


T 





























Friday Week’s Range BONDS Friday Week's Range 
Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
Wabash RR Co— 
: “483% <<. es 129% 137% A4Gen mtge 4s ine ser A___.Jan 1981 Apr 96% 9642 98% 56 92% 102 
105 % 105%4 10642 24 105%4 109 4Gen mtge inc 4%s ser B__Jan 1991 Apr 91 91% 20 91 +4 
102% 10232 10232 2 102% 105% 1st mtge 3%s ser B__.--_-.--- 1971 P-A - 104%2 104% 10 102% 106% 
sn 106 106% 16 5% 108 Ward Baking Co 5's debs 
oa? touberdinata’ Ney eR ET 1970 A-O ‘ 106%2 10642 12 106 §=6110 a 
104% 104% 104% 76 101% 104% Warren RR Ist ref gtd gold 3%s__2000 P-A 64 64 1 59% 68% 
100% 100 100% 14 99 101 Washington Central Ry ist 4s_____ 1948 Q-M 101% 102% 104% 
"s 139% 142% 152% Washington Terminal 25s ser A..1970 F-A - 102% 104 
104% 104% 105 53 102% 106 Westchester Ltg 5s stpd gtd_.____ 1950 J-D "115 «116 . 115% 117% 
Gen mtge 3's 1967 J-D b 10644 106% 4 10542 107% 
_ *10542° _- pan 102% 105% 
et 101% 103% 36 88% 104 West Penn Power 3%s series I__..1966 J-J 10742 107% 6 106 ©6109 
10% 68%4 71 118 51% 82% Western Maryland 1st 4s__....___ 1952 A-O 10834 108%4 109% 23 106% 111 
; 105% 105% 5 103 10548 Western Pacific 44%s inc ser A__.2014 May 10742 1072 107% 54 104 116% 
s *109% set 110 110 Western Union Telegraph Ce— ; 
102% 102% 102% 14 101% 103 Funding & real estate 44es_____1950 M-N 105% 105% 106 16 97 109 
25-year gold 5s 1951 J-D 10334 104% 42 955% 108 
30-year 5s 1960 M-8S 105% 105 105% 119 95% 108% 
Westinghouse El & Mfg 2¥%s_----- 1951 M-N ae: "102. 102% is 101% 103% 
3 110 110% 3 109% 112% West Shore lst 4s guaranteed_____ 2361 J-J 853 8534 87 63 bg 4 94% 
104 104 104 7 104 107 Registered 2361 J-J 825. 8242 83% 32 ; bas 
ied Ps 3434 Le 34 34 Wheeling & Lake Erie RR 4s__-_-- 1949 M-S 107! 10742 107% 36 107 la 1 
103% 104 4 103 104% Gen & ref M 2%s series A----__ 1992 M-S ive *._ 101% wine 103% a 
oo 103% 103% 5 102% 105% Wheeling Steel 3% series C_.____.1970 M-8S ted 106% 106% 35 105% 1 
. Wilson & Co 1st mortgage 3s_____ 1958. A-O i 1055s _. 103. 105% 
1023 102% 10212 12 102% 104% Winston-Salem 8 B ist 4s___.____ 1960 J-J is *120 ie fe 117% 123 
. 1072 
"ae iY oe = re oa t§AWisconsin Central 1st 4s_.._-- 1949 J-J 83 78% 83 42 78 Ye a 
103% 1035 103% 6 103% 10334 SCertiticates of deposit_________. aoe as ot pes 84% pe 
s 100% 10034 7 9934 101% $ASu & Du div & term Ist 4s___1936 M-N 35 35 44% 56 35 1 
103! 103% 10334 10 102% 104% ACertificates of deposit anak nas eb 5 ae 36% 5 
Wisconsin Public Service 3%s_--__1971 J-J3 rh 109 109 1 109 #110 
a Deferred delivery sale not included in the year’s ad Ex-interest. ¢ Odd-lot sale not 
a included in the year’s range. n Under-the-rule sale not in the year’s range. rCash sale 
-- *-- 115 -- 1110111 not included in the year’s range. y Ex-coupon. 
vn BAS - 1 §Negotiability impaired by maturity. tThe price ‘represented is the dollar quotation per 200- 
104 103% 104 21 103% 106% pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
100 100 100 10 100 104 tCompanies es eae as being in bankruptcy, seorereae or reorganized under Section 77 ef 
x #4121 z 122% 123 the Bankruptcy Act, or securities assumed by such companies 
es *108 111% _ 109 115 *Priday’s bid and asked prices; no sales being transacted during current week. 
10742 107% 108 20 106% 113 4Bonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


ey occur. 


the range for the year. 





sales are disregarded in the week’s range unless they ere’ the only pany yd of the week, and when selling outside the regular weekly range are shows 
No account is taken of such sales in computing 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
July 27 and ending the present Friday (Aug. 2). 


It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every 


security, whether stock or bond, in which any dealings have occurred during the current year, 


RANGF FOR WEEK ENDING AUGUST 2 


















































STOCKS 
New York Curb Exchange 
Par 
ACFP-Brili Motors warrants......... 
Acme Aluminum Alloys... ~~ 1 
Acme V/ire Vo commen le 
YS 2 5 Cee i ees 5 
Aero Supply Mfg class B__ .-.---- oS 
AsssWeivu Mig vommun__... .......8 
Air Associates Inc (N J) i 
Air Investors common = | 
Convertible preferred_......._.__ _-10 
Aireon Mfg Corp 50¢ 
60c convertible preferred__...._...10 
Air-Way Electric Appliance___..._.-- 3 
Alabama Great Southern __.....___- 50 
Alabama Power 4.20% pfd_....~---- 100 
RIDES - BOE ) Bsn cencacenccaoe 1 
Alles & Fisher common | 
Allied Int’l Investing $3 conv pfd__--_* 
Allied Products (Mich) common___-- 5 
Altorfer Bros Co common-_-_....----~- e 
Aluminum Co common © 
6% preferred 100 
Aluminum Goods Mfg__.-.-....._ __* 
Aluminum Industries common_...____® 
Aluminium Ltd common ® 
6% preferred 100 
American Beverage common. _._____-_ 1 
American Book Co_- 100 
American Central Mfg 1 
American Cities Power & xwight— 
Convertible class A 25 
Class A 25 
Class B.. 1 
American Cyanamid Co common-_-___10 


American & Foreign Power warrants-- 
American Fork & Hoe common__-__._* 








American Gas & Electric 10 
4%,% preferred 100 
O56 D) IE CRE ait etic 100 


American General Corp ouncn_..108 
$2 convertible preferred 
$2.50 convertible a gman 


American Hard Rubber Co_........_25 
American Laundry Mach 20 
Americen Light & Trac common ____25 

6% preferred 25 


























American Mfg Co common 25 
American Maracaibo Co 1 
American Meter Co ° 
American Potash & Chem class A.____* 

CARRE: ED. ccna ba 
American Republics._............. 10 
American Seal-Kap common 2 
Amer Superpower Corp com... 100 

O6 -COTICS DIOTOTTOR sr cicieecccnta bd 


American Thread 5% preferred___.__5 
American Writing Paper common___.® 
Anchor Post Products 














Angerman Co Inc common 1 
Anglo-Iranian Oil Co Ltd— 

Am dep rcts ord reg 21 
Angostura-Wupperman — 1 
Apex-Elec Mig Co common__.________ s 


Appalachian Elec Pwr 442% pfd___1 


Friday 
Last 


Sale Price 


17 4a 


55% 
16% 


11% 
15% 
65% 


110 
7% 


84 
115% 


2242 


115% 


Range Since January 1 


Week’s Sales 
Range for Week 
of Prices Shares 

Low High Low 
7¥%, Te 1,000 65% July 
16% 17% 1,100 15% July 
23% 23% 30 23% July 
5% 55, 300 5% Jan 
5% 5% 1,100 4% July 
16 16% 1,000 15% July 
17% 17% 200 15 Jan 
5 5 500 5 July 
_10 12% 12,000 “9% July 
14 15% 2,700 13% July 
636 65 700 6 July 
126%4 130 150 123 Jun 
110 110 200 109% July 
7 9} 4,700 7 £=Aug 
mene ake nut 12% Mar 
40 Feb 
22% 23% 200 22 July 
my : 9 13% Mar 
79% 84% 2,300 63% Jan 
115% 115! 1,000 113 Apr 
22% 22! 200 22 July 
, . - 2042 Jun 
180% 191 1,550 11642 Jan 
“, haat a 110 Feb 
4%, 4% 100 4% Apr 
67'2 6742 50 57 Mar 
16 19 3,400 14% Jun 
54 5456 250 50% Jan 
51 51 200 4742 Jan 
8% 9% 1,000 7% Jan 
53% 56% 3,600 47% Jan 
2% 2% 3,800 1% July 
23% 23% 50 21% Mar 
41% 43% 6,600 40 July 
110%4 111 600 109% Jun 
-- -- 109% Jun 
4 4% 800 4 July 
50! 50% 25 47 Feb 
o- - -- 51% Jun 
26 27% 350 23. July 
42% 42% 500 40% Mar 
24% 26 2,200 24%2 July 
28 2842 700 28 July 
19%, 20 1,000 1842 May 
4% 4% 3,900 3% Mar 
4445 441% 100 41 Jan 
452 45%. 100 414% May 
ad 463 1,200 39 Apr 
1834 195% 2,000 15% Jan 
-= rm 8% July 
2% 2 14,200 2% Jan 
67% 69% 400 43 Jan 
6% 6% 100 5% July 
9% 99 1,200 8% July 
10% 10% 100 9% Jan 
117 12% 1,300 11% July 
ci - = 16% July 
54% 5% 600 5 Mar 
41 42 300 35 Mar 
11434 115% 110 111% Jun 


High 
11% Feb 
22 Jun 
30% Jan 
13% Jan 
734 Feb 
21 Apr 
23%2 Feb 
5% Feb 
17% Jan 
22%4 Jan 
9%, Jan 


133% Jan 
11042 May 
i2 May 
16 Jun 
48 Jan 
29 May 
15 Mar 
90% July 
121 Feb 
2542 Feb 
26 Jan 
206% May 
114% May 


5% May 
76 Apr 
22% Jan 


55 Apr 
52 Jun 
11% Apr 
63% May 
5% Jan 
29 Jun 
4934 Apr 
113 Jan 
109% July 
5¥% Jun 
51 Jun 
54 Feb 


35% Apr 
46 Jan 
29% May 
3234 Jan 
24 Jan 
5% Jan 
50 Jun 
57% May 
57% May 
244% May 
11% Apr 
3% Jan 
89 Jun 
75% Feb 
1242 Feb 
15% Feb 
1734 Feb 


21 May 

6% Feb 
48% Apr 
115% Jan 





STOCKS 
New York Curb Exchange 


Par 
Argus Inc 1 
Arkansas Natural Gas common......_® 
Common class A non-voting._...._* 
6% preferred_ 10 
Arkansas Power & Light $7 pewersed_” 
Aro Equipment Corp 2.50 
Ashland Oil & Refining oS ae | 
Associated Electric Industries— 
American dep. rects reg £1 
Associated Laundries of America______* 
Associated Tel & Tel class A... ...__' nd 
Atlanta Birm & Coast RR Co pia._ite 
Atlantic Coast Fisheries 





























Atlantic Coast Line Co jo 
Atlas Corp warrants 

Atlas Plywood Corp 1 
Automatic Products P| 
Automatic Voting Machine... a 


Avery (BF) & Sons common___-_----5 











6% preferred___ 258 
Ayrshire Collieries Corp. i 
Babcock & Wilcox Co s 
Baldwin Locomotive— 

7% preferred 30 





Baliwin Rubber Co common__-.._.__l 
Banco de los Andes— 

American shares 
Barium Steel Corp i 
Barlow & Seelig Mfg— 

$1.20 convertible A common__._____8 
Basic Refractories Inc 1 











Bauman (L) & Co common _________-_ 1 
Beau Brummell Ties new com______-_~_ 1 
Beaunit Mills Inc............._-_ 2.50 
Beck (A 8S) Shoe Corp 1 





Bellanca Aircraft common... 1 
Bell Tel of Canada 100 
Benson & Hedges common_._________® 
Convertible preferred e 
Berkey & Gay Furniture 3 
Bickfords Inc common 1 
s 

s 














Birdsboro Steel Fdy & Mach Co com_. 
Blauner’s common 





























Blue Ridge Corp common _______-____ 1 
$3 optional convertible preferred___* 
$3 opt conv pfd called__._.___.__.____-_* 

Blumenthal (8S) & Co ° 

Bohack (H C) Co common ® 
7% 1st preferred 100 

Borne Scrymser Co 25 

Bourjois Inc bd 

Brazilian Traction Lgt & Pwr... _ e 

Breeze Corp common 1 

Brewster Aeronautical_._............ 1 

Bridgeport Gas Light Co_-_--.-_-- ‘aot 

Bridgeport Oil Co © 

Brilo Mfg Co common. .__.-.--._* 
Class A . 


British American Oil Co__-._........ 
British American Tobacco— 
Am dep rects ord bearer__..__.._._£1 
Am dep rets ord reg...._._._..._....._ 21 


Friday 
Last 


Sale Price 


12 
6 
6 
10% 


21 Seg 
13% 


5% 


Week’s 
Range 
of Prices 


Low High 


11% 
5% 
6 

10% 


19% 
125% 


“2% 
8¥% 


“9% 


83g 
32% 
12% 
8 Ye 
20 
26% 
35 


365 
2842 


“5s 


36% 


Sales 
for Week 
Shares 


3,500 
2,300 
7,500 
2,500 


800 
2,400 


1,200 
250 


4,700 
100 


10,900 
50 
250 
500 


100 
1,900 
2,700 


Range Since January 1 
Low High 
10% Feb 15% Jun 
5% Feb 8 Jun 
5% Feb 8% Apr 
10% Mar 11 Jan 
111% Jun 115% Feb 
185 July 2742 Jan 
10% Mar 14% May 
10% Jan 12% May 
2% Apr 3% Feb 
8 May 11% Jan 
“9 July 16% Jan 
78 Mar 91 Jan 
8 Jan 13% Apr 
24 Jan 38% May 
12% July 18% Jan 
8% July 10% Jan 
17 + Fep 22% Jan 
25% Feb 28 Apr 
26% Jan 41 May 
39% Feb 63 May 
41% Apr 42%, July 
14% July 20 Jan 
10 July 12 Mar 
8% Mar 10% Jan 
19% Feb £5 July 
842 July 12 Feb 
17 Jan 32 May 
12 July 12 July 
22 #£Apr 39% Apr 
21% Jan 33% May 
542 July 9% Feb 
165 Jan 203 July 
23 Jun 34% Jan 
36% July 40%2 Jan 
3% July 6 Jan 
19% Jan 24% Jun 
12 Apr 16% Feb 
30 Jan 49 May 
414 July 65, Jan 
55 Feb 56% Jan 
55% July 55 %e July 
25% Jan 39% Jan 
45 Feb 70% May 
135 Mar 150 Jan 
39 Jan 65 Jan 
21 Mar 31% Apr 
39 Jun 27¥%a Jan 
215, Aug 31% Feb 
442 Jun 542 Feb 
31 Feb 31 Feb 
7% Mar 12% Apr 
20% Feb 24% Apr 
33 Feb 36 Jun 
23% Apr 25 Jan 
1934 Aug 2138 Jun 
20% May 2442 Jan 





For footnotes see page 713. 
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STOCKS Friday Week’s Bales =_— 
New York Curb Exchange Last Range for Week os owe Friday =§ Week's Sales 
New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares aoe Since January 1 Sale Price f Pri 
Par Low High High P r of Prices Shares Range Since January 1 

British Celanese Ltd— Detroit Gasket & Mfg v4 — “1 se 
aint Se rets ord reg 108 ei 5% 5% 100 5% July 7% Jan 6% preferred me 20 2 * a3 100 23% Jan 35) Jun 
tish Columbia Power class A... <> a Oe Se =< 25%2 Jan 31 May Detroit Gray Iron Foundry...__.._____1 : "4% 5 900 20% Jan 31% Ape 

Class B ._.. . 3% 3% 3% 300 3% M 4% 5 900 4% Jan 7¥%4 Feb 
Brown Fence & Wire common A 13% 11% 133 ~ — = Sepeess Set Dove Co commen... a3 12% 13 900 8% J ea M 

Class A preferred I RO eg: " r nse 20 17 qua Detroit Steel Products 10 35% 36% 500 31% Mar 39% ar 
Brown Forman Distille 1 os on ae ie =e 27%2 July 33 Jan De Vilbiss Co common 5 233 235% 233 600 = rag 4 

iS peter peeteret_- oS A, ae Oe. ee. ee Devoe & Raynolds Class B__-——__* 16 16. 100 te” guly ‘17% duly 

= —s == _ an 102% Feb 13 2 gutsy 
is ato eee 2° 11% $j%&J1 11% 2,200 8% Jan sate Sum ani a 13 13% =. 3,400 11% July 13% July 
ot RR ye aa 5 -- 46% 46% 100 1 Mar 50 May Am dep rets ord reg £1 21% May 24% Feb 
Bruck =e a ae = ¢ P —_— pr —_ aed 2 
Buckeye Pipe Line © 14% 14% 14% 400 (13 Mar 15% Jan pe oe Bo ge 20% 21% 200 18% July 28% Apr 
2 r 15% Jan Dobeckmun Co co on 1 16! 15% yt p 
Bunker Hill & Sullivan__..._.....250 23% 22% 233 1,400 ; - . a 900 15, Jun 22% Apr 
Seuten:Gaem amo - 4 Yo 4 , 18% Mar 26% Jun Domestic Industries class A com______1 5% 5 51 4.100 4% Jul 3% F 
Bursy Biscuit Cop. Sas 7. 2 oe 2 Jun 4 Feb Doininion Bridge Co Ltd ° 4 oor aoe vase 
urry scuit Corp... -__--__-.-12%#e 9% 8 Ye 9% 5,100 8 July 12% Jan Dominion & Coal B 173 165 = fai 38% Jun 41% May 
Butler (P H) common 25e 16 15% 16% (900 7% Mar 19% May at bono as : alps LO 31% May 
Dominion Textile Co Ltd... = -- ne ce __ 83% Jan 107 July 
-- = -- y 
Cc Draper Corp . Gn él is 83 Mar 96 A 
: Driver Harris Co a. 60 61 150 54 Mar 65 Feb 
c Duke Power Co s = ne ian =e , ? 

bc the Aged commmnen.000 hat a. = or 4% Feb 7 - Jun Dunlop Rubber Co Ltd— tala: = =P 
c ae Peis 5% 6 500 3% Mar 6% May Am dep rcts ord £1 “ 113% 11% 4 

‘ables & Wireless— reg - “8 100 9% Mar 12 Jun 

American dep rcts 5% pfd —t1 7 Durham Hosiery class B common___* os 22% 22% 100 16 Feb 24% Mar 
Calamba Sugar Estate Serer = 7 oe ion 3% May 5 Jan Duro Test Corp common. 1 9% 8% 9% 2,500 6% Jan 10% Feb 
California Electric Power. is 11% 11% 12 2,100 10% 7 13% m4 — — . ies lle in ba 14% sae ”  - 
Callite Tungsten Corp 1 8¥% 8% 8% ‘800 7% 

y y %e July 11% Jan 
—m_ere———§ — maak Sai "ite E 
Canada Cement Co Ltd common-_-_*© 19% 19% 19% 1,000 15 Feb 19% Aug 
Canadian Industrial Alcon 100 ~ = ah tie Heya ate a het t+ a East Gas & Puel Assoc common___* = 5% 6 600 5% July 8 Jan 

Cla. }ol— ; 4%% prior preferred... 100 103 102. 103% 475 9742 J 104% M 

ss A voting . 20% 205 300 5 = ” May 

Class B non voti -_ be /8 15% Feb 25% May 6% preferred. 100 17 \e 77% 80 950 65 Feb 92 May 
Canadian Industries Lid P 9% 19% 19% 200 «13% May 24% May Eastern OT hcigee: : oS 37% Mar 42% Jan 

1% preferred ii . Eastern States Corp. ° 3% 4 800 3% May 5 Jah 
Canadian Marcont.... 00 ~- ~ me -- 164% May 164% May $7 preferred series A ° < = 69 Mar 104 Jun 
Capital City Products 3 -- 2% 2% 3,300 2% July 456 Jan $6 preferred series B ° 2 82 85% 175 68 Mar 98% May 
Carman & Co class A . a pays: - 2 eS gun Masters Sugars Asseciates— 

Class B . =~. 5 -= 32% Feb 38 6July $5 preferred 1 51% S51 652 1,000 50 Apr 56% Jan 
Carnation Co common - 33% 33% 33% 100 20 Jan 33% Aug Easy Washing Machine B. bd 13 12% 13 500 11% Mar 15% May 
Carolina P & L $5 pfd . 56 seu a a Pt 7 2 Apr Economy Grocery Stores 2 a at oe * 25 Jan 43% Jun 
C ane Va 4 an 22 Jun 
aa. fae 2 = 12Y% 12% 100 = 10% July 14% Apr Electric Bond & Share common__§ = 23% = 21% 23% 21,000 18% Jan 26% Jun 
Castle (A M) & Go 32 31% 32 800 17% Mar 36% Jun $3.50 pfd formerly $5....__.___.__ : 72 72 100 70% Apr 77% Mar 
Catalin Corp of Ameri 10 —s -- = -- 34% Jan 51 Apr $4.20 pfd. formerly $6 > 73, 73 700 71 July 78% Jan 

erica 1 197 19% 20% 4,900 13% Jan 23% July mavens Power & y zagns 2a pia =< ; 154 160 100 139 Feb 166% July 
Central ; Option warrants. 9% 9 93 1,200 6% Jan 12% Jan 
Central Pow & Lt 4% wae say 1% 32 31% 40018 Jan 34% July Electrographie Corp ee 24 (24 100 «19% Feb =-.27_—s Apr 
Central & South West Guuties a , es -= 106 May 106 May E National Watch Co common_——15 24 22 24 850 22 July 30% Apr 
§Cent States Elec 6% -500 12% 11% 12% 8,600 10% Jan 15% May t Co common 28 Ye 27% 28% 900 24% Jan 39% Feb 

72. Gactieee preferred_—-—100 43 40 43 1,000 37 Jan 52% May 5% preferred ee 50% 51 75 49% May 53% Apr 

Conv pfd opt div ser. -- 124 128 150 106 Jan 166% Apr Empire District Electric 5% 5td_—100 110% 110% 20 109 Jan 112 Apr 

Conv pfd opt div s ie -- 40% 43 70 37 #« Jan 53% May Emsco Derrick & Equipment.______5 -- wo « aia 12% July 16 Apr 
Cessna Aircraft Co oni 929_--___ 100 ; 38% 40% 225 36 §6Jan 52% May Equity Corp common 3% 34% 3% 6,300 3% Jan 4% Jan 
Chamberlin Co of Am mon-—________] 7¥e 64% T% 6,100 6% Jan 10% Feb $3. convertible preferred 1 . 524% 53% 550 49% Jan 56 Jan 
Charis Corp a 8 22 22 «23% 200 ne = 2 Jan Esau ~ Inc__ 1 15 14% 1 1,000 14 July 22 Feb 

if ~- -- -- -- r oS aa aa P. is sa 
Cherry-Burrell common 5 26 25 26 250 20% Mar 28% — ee oa - on oe aes op 
Cmcsbrough Mig common . eo 70 70 175 69% July 88 May F 
Chief Consolidated Mining ee al or 300 0: 16% Ape 19 Jun 
§Childs Co preferred ie 2" > isl eee se ae Camera & Inst Co_______1 % 3 7 ¥ 
Cities Bervire 00 172 160 172 240 150 Jan 184% May 14: 14% 15 700 13% Jan 17% Feb 
$6 i 10 36 Ys 34% 36% 7,800 26% Feb 41% Jun Fairchild Engine & 6% 642 6% 9,500 5% Jan 8% Feb 

Coc ‘prea = a 162 165 950 140 Feb 166 July oe 3 25'2 25% 200 «21% May 26% Jan 

= Bh oe scorer —" ° om tp ee nd 135@ Feb 15% Ju Pansteel Metallurgical 4 30% 28 48630% 2,400 28) duly 40% Apr 
City & Pe . 16% 15% 16% 600 14% Mar 21% Jom Federal Compress & Warehouse Co__28 : 25 Jan 29 «~Feb 

n Homes 10 wit pa Sapa oh | ee H Te Associat (Phila) 61 62 150 60 Jun 70% Feb 
Clark Controller Co i as ue 152 May Fishman (M H) Co— ; 
Clayton's Lamont aang ae a rors Motor Go Led ee a 
V4 “4 16 700 14 
ete = 3" 46% ae 47 250 38 F.3 F 4 Am dep Bape ord reg si 7%, 7 7M 1,100 7 Mar 8% Jan 
~-- -----—--- 85 150 Ford Moto 
Club Alum Products Co___.........__ ® 43% 13% 13% o dm 166 AD Class A non-voting eed i 23% 24% 500 23 Jun 29% Jan 
Va 300 7% Jan 25% Apr 
ett Flew Oo : Class B voting s Bo 27 27 25 25% Jun 35 Jan 
pn agg Devchenenans comnm00 s We pes ae ie 1354 July 17% Apr Ford Moter of Prance— ss, 
nial pre aoe ry. - 4% 4 4% 1,500 4 July on, ten Amer dep rcts bearer oy “au ah es 4% July 7% Mar 
Colonial Mills Inc + - = = a = oe 43 Jan vox {Peter) Deoding. ae sc oe 300 «a7 Jan 3% July 
Gulosade -Pusl a 1 50 . 42%, 4234 600 42 July 50% July ( r) B =. 43 4742 4 90 27% Jan 49% July 
Patent Stee Ton warrants___.___ VW 6% 7% 4.200 6% July 12% ‘Jan Franklin Stores i 22 21% 22% 2,000 19 Mar 30% May 
Colt's Patent Pire Arms 38 37-39% 750 35% July 48 Feb Outer Bee Ay-Co Se a 7" 2 o 
oat gee Electric— $3 conv stock ° 103 103 10 85 May 110 July 
Co oc a 100 —_. 99% 100 240 97 Jan 102% July 4% convertible preferred___168 -- 135 135 10 112 | Jun 150 July 
Guasnmantte Pa ae warieete., se ts Y, 43,600 fs July Y% Jan 
Community Water Seivice____ 1 “ay, “4Y_ 434 a0 36% July 42 Apr 
Compo Shoe Machinery— ay 4% 4% 700 3% Jan 9 Feb G 
V t c extended to 1946 1 24% 7 
8 24 24% 250 17 Garrett Corp common —s 17% 16% 17% 1,400 10% Jan 22. Jun 
Cony Gas & Coke Secur common_—° = -- Ble 200 OS ge oem Gatmesu Power Co common______® ‘ 14 Jan 18% July 
c dated . Go 4 _— aa nee) A 44% Jan 49 Jun %o 108 104% 107 80 97, Jan 107% —_ 
ae - Ri  —4 4 =. 24 24 100 16% Feb 25 July Geliman Mfg Co common__._____A 9 9M 200 8% July 14% 
pres sna © A. aoe 88° 88 48689 % 2,600 82 Feb 91 Jan General Alloys Co. . ous 5% 5% 600 5% July 9% ia 
ya > yet lila a a Oop, Mostcie Go 56 — ) 
orenty t. nee AC ---—-——-——100 ze =) =o -—- 108 Apr 112 Feb Amer dep rets ord reg___._._...__81 a _ -< = 17% Jan 18% Feb 
0 9% 10 1,200 9% Jan 12% Jan General Finance Corp common_______1 13¥ 1338 13% 600 12% Jan 17% Feb 
Consolidated Mining & Smelt Ltd__-.8 9242 «89% ee eae a. sig She = oS e- 2 
Consolidated Retail Stores naa 32 co, “ES Tite den 5% July betty oe = +. ee ate aoe 
Consolidated Royalty Ou. ~~~ =3 32 31% 32% 900 22 Jan 39 Apr General Fireproofing common_-_ ° 29 28 8630 400 24 Mar 31% Apr 
Consolidated Steel Corp 0 3% 3% 4 1,700 3% July 6% Jan General Outdoor Adv 6% pfd______106 106% 106% 50 104% Feb 109s «Jan 
h Wentile oe nnn 40 38 40 600 34 Jan 47 Feb General Plywood Corp 1 19 18% 19 600 11% Jan 23% Apr 
—— Sar ts tine Ge 06 144 13% 14% 2,400 9% Jan 17% May General Public Service $6 preferred__® bis 107 . 107 40 105 July 140 =Jun 
DMs. | |O 27% 29% 2,500 25% Jan 33. Feb General Shareholdings Corp 5 5 5M 600 4% July 6% Apr 
Copper Range Co setae nena ~~ ae 3842 39 250 26 Mar 44 July $6 convertible preferred @ 107% 107 108 270 104 Fen 110 May 
Seteerent boil ic Si Uk ae ee em | Sees. Yi 3 eR ie Ee 
72 V8 8 6,900 1% Jul / preferre b soy. Ss 2 an il Jan 
Coro Ine {pew common ¢ 20% 19% 21 3,600 1944 July oil io Gilbert (AC) common 2 31 29 32 950 27 Jan 43% Jan 
ge hem gy ei. 5% 5% 200 5 July Me Jan Pestarped e «CSS 55. 55 20 53 Jan 55 Feb 
eS © 107 106107 80 100 Jan 110. Apr Giichrist Co . ; x ae - 19% Jan 29% Apr 

3% Bacrenttine ~ og a ay EE | 5 45% 5 2,300 454 July 6% Jan Gladding McBean & Co ° ' as . 27. Feb 39 «Jun 
Gemmenide Led rred_.......60 44% 42 44Y, 800 36% May 44% Au Gleaner Harvester Corp___.___.___3.56 27% 24% 273 2,100 21% Jan 28 «Jun 

Aanetionn den : oune 44 AUs Glen Alden Coal e 215 211% 21% 2,400 19 Mar 24% Jan 
Creole Petroleum receipts (0 reg)—83 -- me — alan 9% Jun 11 Janu Globe-Union Inc _5 23 21 23% 1,300 21 July 2642 Jun 
Croft Brewing Co 35% 35% 36% 4,300 24% Mar 38 May Gobel (Adoif) Inc common_—-_.___-_-_.1 TY, 6% 7% 2,100 6% Jan 8% Feb 
Grecieg Motors dns r 2% 2% 3 5,300 2% Mar 5% Feb — Sugars class A-__________® ~- ~~ -- 63 Jun 69 Feb 
aesarir a a ee : 17 17-17% 800 13° Jan 21% Apr B oumnalt 30% 30% 30% 200 30 «Apr 44 Feb 
Crown Cent Petrol (Md) “a ae 500 14% Feb 23% May $4.50 prior preferred ee 105% 105% 20 103 Jan 106 Jun 

StcemcecenalD 8% 8% 9 1200 7% Mar 10% May Goldfield Consolidated Mines.-— —1 1% 1% 1% 16,800 1% July 4 Jan 
Goodman Mfg Co. - = -- 48% Jan 5 Jun 
} eve —— ye ene ag Mircea! ~ 21 21% 200 18% Jan 24 May Gorham Inc cless A @ e 183%, 18% 100 19% Mer 32% Apr 
oa aon et gene ween SS 81 8% 8% 1,700 6% Jan 10% Jun Gorham Mfg common 59 58 60 650 53. July 71 Jan 
Oil rred__.......28 $x28% x28% 30% 350 27% July 36 : Jun Graham-Paige Motors $5 conv pfd__28 oe 31% 32 200 29% July 47% Jan 
“ Refining eer pce oe -- = on 3% Jun 6% Apr Grand Varnish - 11% 11% 300 om od 14% May 
$6 preferred. pie Se = 31 Jul Gray Mfg Co. 18 17.18 700 6 Ju 23% Jan 
oe gh B31 30% 32 3,500 29% Jun  se% poe Btores____ i 23% 23% 23% «1,100 ae aun TP 
Tobacco common o -- -- -- -- 105% May 108 May Great Atlantic & Pacific 
pe 23% 24 200 23% Jul 3 Non-vot common -stock._________.° <n 117 . 118 250 109% Mar 135 Apr 
Curtis Lighting Inc common 2 y 38% Jan ing 
Curtis Mfg Co ; 50 = a fie 8% Jan 13% Feb 7% Ist preferred... 100 «140% 140%. 140% 10 134 Mar 147 July 
(Mo -- pees ee — 15% July 20 Feb Great Northern Paper .28 43 40 43 1,100 38% Mar 45 Jan 
Greenfield Tap I ora © x24% — - 3.000 12% den 28% Jun 
Grocery Stores 23 20% 2 ,000 an 4, May 
D Gulf State Utilities $4.40 pea_——100 Gi 113% 113% 110 x111% May 116 Jan 
Gyysum Lime & Alabastine.______* an a o, heere -- 12% Mar 16% Jun 
Devideon Bornes ata ceo ae ee ++ Ee OE. 87 May 
Dayton Rubber Mig class A conv. -—1 14% 1415 2,100 13% July 16% July 
Dejay Stores common aa ao se 10-36% May 38% Mar H 
Dennison Mfg class A common=— es (i7% ot ER 700 «613 Jan 20% Jun 

agg Stoney -—;-8 Ye 16% 17% = 1,800 13% Jan 21 Jun Hall Lamp Co SB -- 13, 13% 200 13, July 7) 2 
Derby Oil Co common________ 8 12% 12% 12% 20 145 «Feb 180 May Hamilton Bridge Co Ltd________* 8% 8% 8% 250 8% July 1ii2 Feb 

es prmote ies ta ‘8 YA 1,500 11 Feb 13% May Hammermill Paper 10 fa 41 42 150 35% Mar 52% May 





For footnotes see page 713. 
























































































































































































































































































































































































































































Volume 164 Number 4513 THE COMMERCIAL & FINANCIAL CHRONICLE 71L 
! 
NEW YORK CURB EXCHANGE 
RANGE FOR WEEK ENDING AUGUST 2 
STOCKS Friday Week’s Sales STOCKS Friday Week’s Bales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Hartford Electric Light = | ibe ae rc a 67 Mar 72% Jun M 
| eae Oi, tO SRA — ai en 
2 8 5 pr Y% Jan Manati r ts % y, 4 Y% Jun a 
| Hat Corp of America B non-vot com nd 10 10% 300 9% July 14% Jan Mangel Stores yan Ree 2. : be 7 ~ 36 is Feb 56% May 
Haseltine Corp - 20 20%, 600 19% July 26% Feb Manischewitz (The B) earn t. 21% May 26 my 
Hearn Dept Stores a, Ve ‘ /a ,800 15 pr Sueneh Coenen Co geht 56 56 0 Jan 60 Ma 
Hecia Mining Co 256 16} 155% 16% 600 15% July 1942 Feb _ ee as se oe _ aie 
Helena Rubinstein s ea os ae _ 32 July 48 Apr Marconi Internat Marine 
euer on common 24 oe a tr = mete Mar 16% =e Communication Co Ltd r | aoe ia a mal 6% Feb = _— 
@ 17% 200 14% Mar 18 pr Marion Power Shovel__._....0nuon...*© 15 4% 15 1,600 12% Jan an 
| a. peeeeees ww serie 107¥ 10742 108 130 + fond 7 ateg Mass Utilities Association v t 6_____-__1 ae "35 3% 300 242 May ante - 
common_—__________ ibe ais ae 4 ay an Massey Harris common ~ 5, 16% 5, 13% Jan 
Heyden Chemical common___..._.-__1 38 3642 38 3,700 32% July 45% May MeCond Corp common - 132 14% 1934 1,100 14 ‘ July 22% — 
$2.50 preferred ° ‘ed 42 42% 125 40% July 47 pr 
AL ee Be ee tow BE. 0 BPS St Be 
/2 ‘es ‘4 1 5 95 1 
Holophane Co oud . 291 29% 30 150 22% ro 32% May ea ohnson & Co 32% 32% 33% 1,700 25 e : 

* 2542 25% 0 20% Jan 25% July Memphis Natural Gas commen_--B ae 1% T% 1,400 7 July 10 _— 
gy ie Ay &< Ce meee Me" 4142 41% 50 40% Apr a% paly Menasco Mfg Co 4% 4% 53% 25,600 4% July 8¥e — 
deo & teed maemo a == - a oe 0 ay Merritt Chapman & Scott : 20 V4 18% 20% 4,100 18 July 26% Jan 

ardart common __ 45 44 45% 225 37% Feb 47% Jun Warrants ix 10% 10% 100 8% Jan 12% Jan 
5% preferred 100 ey Bas aa on 112 May 115% Mar 6%2% A preferred 100 pits 111 111 25 109% Jan ee — 
; Messabi Iron Co 1 Ty a3 73 4,300 6% Jan es Jan 
ae gry BS S 20% 29% 29% 250 27% Mar 33% Jun Metal Textile Corp ae 10. 10 200 9% Jan 14% May 
a 7 a4 . 4 Jan 5 ay d 15 62 ar 

Burd Lox yr Fibre Corp = | 1614 14% 16% 1,000 10 Mar x20% Jun a ya ee ~ 7 Oe 
a os Mfg Co___. 5 _— 12 13 300 10% May 15¥% Jun Michigan Bumper Corp 1 7 7 1% 500 6% May 9% Feb 
$2.25 pe — we) <riiedadey = rita p~4 50% Mat ae oo ce Se tog ae 5 ath sen 
- wile aed — dete t a 
euke sae A RO ae 17% 18 500 15 Mar 21% Jun eee 6 Se nto Re. oan a Rs — 14% May 

3% Ye 115% 1,400 8 Jan 12 July Micromatic Hone Corp. 1 18Y, WY, 1s "80 17% Jul 24% Apr 
eas Sk eK me Slee ee Te sun cto: a 

eee -- - . = uly 8 Apr e States Petroleum class A vt c_ 3 18% 175%, 184% 900 15% Fe 4 
Gygrade Food Products a ae 41 43% 1,100 22% Jan 53% Jun Class B vtc 54 5 5% 6,800 3% Jan 5% July 
Middle West Corp common sciviniall 25% 24% 25% 10,400 20% Jan 31% May 
oe ee = > conv preferred__* 18 ¥ 18% 183 50 13. Mar 20 July 
n tC) ucts— 
! $2 non-cum dividend shares______¢  -- 32 0 32 250 30 May 35 Jan 
—__ Co common oe 39% 40% 350 36% Jan oe mone 

? - -West Abrasive. as 6 6 200 5% Jul 4 Ja@ 

— its A -te an E o 31% 31% 32 2,300 29% July 39% Apr Midwest Oil Co “Ba 13% 13% 13% 750 11 Fep 14% May 
“hs + ae 63 ¥2 63 64 10,00 60 July 81 Apr Midwest Piping & Supply__._____*® ee a7 ne Po 33 Jan 61 Jun 
gh en a : ~~ 21 21% 1,200 18% Jan 23 «Apr i a + 28 234% 28 200 24% July 28 «Aug 
Imperial Chemical Industries—_ 32 32 3242 350 25 Jan 38 July Mia-West xXerneries.. 1 4% 4% 43% 2,300 4% July b Jan 
Am dep rets 81 Miller Wohl Co common-———_-___500 15Y% 14% 15% 2,200 13% July 19% May 
imperial Oi] “. “= <= 7% Jap 1% May 4%% conv preferred 46 46 47 125 46 Aug 50 July 
Registered (Can) coupon_._._....__._._® 13% 13% 13% 1,600 12% Jun 15% Jan Mining Corp of Canada 7 7 V4 1,500 6% July 11% Jan 
Imperial Tobacco of Gausda8 13% «= 137, 1a" 200 «12% Jan ia% Jan Minnesota P&L. 5% pfa___——i00 . : 105¥a Maz =: 107% Feb 
‘s 8 ‘4 200 an an 31 31 31% 00 A 
Imperial Tobacco of Great Britain Missouri Public Service coramon______* 31 31 31% 600 20 Jan 37 pr 
nes — Ps ==, 25. 25 100 «25s July 30% Jan Molybdenum Corp a 15% 15% 16 500 14% July 20% Feb 
fae ny ge 4 + nde pid_.-.100 111% 111% 112% 290 109% Jun 112% July Monogram Pictures common_.___----1 7Ve 1% 8% 3,800 7% July 10% Jan 
o ithe ° 92% Jam 3 Jun Sdaatins Eekeaa tite PG me 3% Jun 
Insuran oa =2 er Montana Dakota Utilities 5 15% 15 16 2,700 11% Jan 18% Jun 
ce Co of North America.__._.10 99 98 100 500 94 Jan 112 Jan Mamgumcry Wase A. ry 204 203% 204 140 197 Jon 210% = 
International Cigar Machine Py ontreal t Heat & Power_—_ > 19% 194% 20 600 ay 
International Hydro Electric— an Ps er xen eee, a ee ot "EA 3. 10% Jan 
Preferred $3.50 series____ 50 63 61% 63 o n Corp of America_ 106 Be 8 BY, 2,200 e 
International Investment Co— : sing li petit ip D 3 5% Feb 
Name changed to Mountain City Copper Comme 58 3% 3% 3% 1,900 3% Apr 
International Investing Corp__ 1 15% Jun 18 Jun Mountain Producers 9 9 936 2,300 85. Mar 10% Jan 
enn tn te 2... lets ae ie _ v2 ; Mountain States Power common_____ * dim ott hike -. (28% Jan 32% Apr 
tnternational Mimesalsend Ghemicsio— = flo, — eee sew Mountain States Tel & Tel-_---100 -- 138% 140 140 136% Jun 160% ADF 
Warrants -- -- - -- 21 Feb 35 Jun Murray Ohio Mig Co oa tay, 102; 00 tik nnd rem 
International Petroleum coupon shs* 16% = 16s 17% 6,600 16% May 24% Jan ee nee Ring----——---——3¥4 e icles Da it gan 
Registered shares_. 16% 17 300 16% Jun 24% Jan — ae “< Reg se 
International Products ie 15% 15 15} 800 10% Jan 16% July 
International] Safety Razor B.___.+-_® 43%, 5% 800 4% July 7%, Mar 
International Utilities common___-__5 17% 1442 15 300 14% May 16% May 
Interstate Power $7 prefer 5042 47 5042 300 30% Mar 63 May = N 
ian Pescunn teas voting trust at we 6 26 130 ha a4 . Feb 

f 2 26 15 e 
Irving Air Chute 10 10. 10% 500 to duly 13% Jan Nachman Corp bd oa n- 2 200 23% Jan 35 Jun 
{tealian Superpower A. 3 23% 2% 21 900 2% July 3% Apr National Bellas Hess common... 1 6% 6% 6% 6,800 542 July 9% Apr 

National Breweries common_____-_____* “ine 4844 48% 100 40 Apr 48 42 July 
1% preferred 25 _ a _- “+ -- =-- ~—o ling 
J National Fuel Gas bd 16% 16% 16% 2,800 14% Jan 17% Jan 
7 F ‘ Vy 201 % Jul 22% Jul 
Jeannette Glass Co common__§.__—_ — | 18% 1742 18% 2,400 17% May 26 May Re een aieer eeaian PGS : aaee 4 ye = ; 300 3 Feb 38 * May 
an oe i, eo 6 25 5260 (Jas s1% Ape National Pressure Cooker--.-__--2 79% 79% 82% 350 69% Jun 89 Ye July 
National Rubber Machinery_...._.__.* 18%4 18 18%4 400 14% Feb 23% Mar 
National Steel Car Ltd ° am oa ~- 22% Jan x26% May 
K National Transit 12.50 12% 12% 125% 800 12% July 15% Jan 
National Tunnel & Mines common-_-_--1 ad 2% 2% 700 242 July 4% Feb 
Kaiser-Frazer Corp ...._.____._....__ 14% 1434 15% 12,700 13% July 17% Jun National Union Radio__..__.__.____306 10% 10% 10% 4,700 7% Jan 14 Feb 
Kansas Gas & Elec 7% pfd_...__- 100 ‘ ; : 121% Jan 124% Jun a 115 J 
KRawueer LO ° 32% 30 3242 600 1842 Jan 32% July Nebraska Power 7% preferred_.__—100 -— —. oe nO) 2 ~~ 24, Feb 
Kennedy’s Inc. | 27 ¥. 274% 28 400 19 Feb 32% Jun Nelson (Herman) Corp 5 és 165% 17 200 16% Jun 4% to 
Ken-Rad Tube & Lamp A____________® ae 55, 5% 300 5% July 9% Feb Neptune Meter common____--__.____* Aa Sens es 18% Apr 22 = 
Kiide (Walter) & Co ; - 109 10% 50 9% Apr 1 —- Nestle Le Mur Co class A * we 15 16% 600 12% Jan 19 Jan 
1 83 1 1 2 an 
Kimberly-Clark Corp— . eiocie “= a ' New England Power Associates._._..___* Xe 10% 11% 200 10 Mar 12% Jun 
442% preferred 100 Pe ee _ a 114% Jan 115 May 6% preferred 100 102% 10112 104% 1,125 84% Feb 108% Jun 
Kings Co Lighting 7% pfd B_...__100 sa 5. cage : 86 Jan 94 Apr $2 preferred ° ik wie = 27% Mar 35 Apr 
5% preferred D. 100 ad : me 76 Jan 82% Apr New England Tel & Tel__________-100 136% 135% 136% 420 12642 Mar 136% July 
King Seeley Corp 1 23 21% 23% 800 18% Mar 28% May New Haven Clock & Watch Co_--_-- 10% 1058 10% 100 10%2 July 16% May 
Kingston Products. 1 1M 7 7s 4,500 7 July 9% Feb 4%2% conv preferred___.__._.._..--- 30 ae 19% 19% 50 1842 July 21 July 
Kliby Petroleum 1 9% 9% 9% 1,000 8% Jan 11% May , J 
Kutiand Lake @ af Co Lita 1 li 1% 1% 4,200 1% July 2% Feb New Idea Inc common ot a xy aay + pg om oS ae Wan 
Klein sommon___._..._ 29% 30 200 29 Jan 43 Apr ew Jerse nc ai 72% 72%, 72 
Kleinert (I B) Rubber Co 10 oa oe x 23 «Jan 34% Apr New Mexico & Arizona Land_...----- J 7 Ve 3% 3% 1,300 7 July 11% Mar 
Knott Corp common 1 . 33 35% 400 29 Feb 37% July New Park Mining Co_._______-__-__- 1 3%, 3% 3% 2,800 3% July 4% July 
Kobacker Stores new common ——————-1 15% 15 15% 1,000 12 Jan 19% May New Process Co common_____________* wd > oe -- 54% Feb 65 «dun 
Grueger Brewing Co. ine 16%4 17% 500 12% Mar 18% Jun 0 aaa a _ 17 200 9% Jan 18% May 
uction Co common iat ve 
N Y¥ City Omnibus warrants____- 11% 11% 11% 25 112 Aug 19 Mar 
L N Y & Honduras Rosario__...._._.-10 ab 55 57 200 53 Mar 644% Jan 
N ¥ Merchandise 10 a 30 ©6300 50 27% May x35 Feb 
N Y Shipbuilding Corp— 
Lake Shore Mines Ltd i 16% 164% 16% 1,300 15% July 23% Feb B Bae a pw Dg aoe 16 16% 400 16 July 26 Feb 
| Lakey Foundry & Machine. 1 95% 9% $934 1,800 85. Jan 14 Feb N Y State Electric & Gas $5.10 =td-i00 108 108 108 20 106% May 111 Jan 
avs Bag Hy Delaware_——.._____8 7 12 12 200 11 Jan 15% Feb N Y Water Service 6% pfd____.-__100 78 78 78 100 69 July 95 Jan 
common BY. 18 18% 400 17% Feb 21 Apr 
Langendorf United Bakeries class x aoe 32% 32% 25 31 m Jan 35 an Niagara Hudson Power common-_-__-- 1 12% 12% 12% 25,000 8% Jan 15 Ma 
Class ea 21 21% 700 10% Jan 22 Jun 5% ist preferred 100 119% 119 120% 1475 117 Jan 123% Fe 
Lanston Monotype Machine win bs Se ze 18 Mar 24% May 6% 2d preferred 100 111% #£=110% 111% 190 110% July 120 Apr 
Class B optional warrants._._.___-_. 1% 15% 1% 3,400 1% July 3% Feb 
——_ a oA garam 1 -- at as oe x Ya a 16% = Wagare Share Corp class B com_—--5 — ba, \ ag 7 muy By ey 

7 me a “ 7% Jan uly Niles-Bement-Pond 17% 2 17% , " 
Leonard Oil Development 28 2% 2% «2% 5,400 1% July 3% Apr Nineteen Iundred Corp B__..._____--1 . -- = -- 15% July 20% Apr 
Le Tourneau (R G) Inc 3 x46 x4534 47 700 42 Jan 56 Jun Nipissing Mines. 5 3 2% 3 3,600 2% July 5% Feb 
yy Co ry oe am 19 400 18 July 26% Jan » ‘i . “ie sone 23% July 35 Jan 

4 3 35% 800 ma ectric 3 27 /4 ’ 
Lipton (Thos J) Inc 6% preferred___28 ot 4 29 Ye Mar $i” ine North Amer Light & Power common-__} 9% 8% 10 * 43/400 72 Jan 12% Mar 
Lit Brothers common 1634 15% 16% 1,200 12 Feb 20% May 36 preferred ® 150 149 150 275 134 Feb 164 Apr 
North American Rayon class A_.-.-- ° ae kn | == -- 49% Jan 63 May 
a.  dpennacee Class A————__-* Poa i. oF c= 26% Feb 32% July Class B common © au ha aaa on 49% Feb 62% May 

- ~~ ns aes 25% Mar 32% Jul 
Locke Steel Chain - 8 e 4 : = 25 ” Mar 30 es Feb North American Utility Securities____* én << ek i ¥% Jan 12% Feb 
Logansport Distilling Co 1 16% 164% 17% 2,300 16% July 22 Apr Northern Central Texas Oil__...---- 5 10% 10% 10%4 700 .. 22 21 on 
a Ge eee TS eee gH ee ee samo a sn 

o mn ‘oO m1 a ae = 

Common ctfs of dep 2%, 2% 2% 15,100 2¥% Jul 3% Feb 

7% preferred A ctfs of dep. 103% . 103% 103% 100 96% Feb 117 Apr Northern Indiana Pub Serv5% pfd_-100 _- oe hate. _. 108 May m rad 

6% preferred B ctfs of dep ae? 97% 97% 9734 100 92% Feb 108 Apr Northern Natural Gas ~._---...-- 20 55% 55% 56% 700 45%2 Jan 59’2 Jun 
Louisiana Land & Exploration___.___1 14 13% 14 14,300 10% Jan 14% Jun Northern States Power class A...__.25 55 Ye 53 55% 1,500 45 Jan 73% May 
Louisiana Power & Light $6 pfd______* - -- .111% Jan 117 Apr Northrop Aircraft Inc 1 13% 1254 13% 2,200 10% Feb 15% Apr 
Lynch Corp —___ rege x20% 203 300 20% July 26% Apr Novadel-Agene Corp __._------------ oe 380-38 600 34 Feb oa 

For footnotes see page 713. 
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STOCKS Friday Week’s Sales STOCKS Frida Week’ 
New York Curb Exchange Last Range for Week New York Curb Exchange les ) tn ~ Pa. . 
Sale Price of Prices Shares Bange Since January 1 Sale Pric f 
© of Prices Shares Range Since January 1 
Par Low High Low High Par Low High L a 7 
Oo Securit a ae v “z 19% 19% 200 17% Pe < 
urities Corp General i 1 6» 8 ay 
Corp common ‘ 3% 3% 4 4,000 3% Jan 6 Feb Seeman Bros Inc-—.-——____.. —--. -~ —_* -- tog 0 oa Feb 30% fans 
© Brass Oo dines 3 common-——-° — - 139% 39% 25° 34% Jan = 41% Jun Segal Lock & Hardware i 4% 4% 4% 19,400 4% Jun hae ~ 
Ohi erred_____ isc ae fo 4 Jun an 
Oklahoma Natural Gas common_____15 46% 45% 46% 600 42 Jan 54% Jun Selby Shoe Co_ ° ods 28 «(8 250 25% Ma 
Old Poindexter Distillery______-_---- 1 13. «13 100 11% Mar 18% May Gelected Industries Inc common--—--1 4% 4% 5 5,500 3% Jan 2. a 
Oliver United Filters B ° 1 Convertinic stem = 27 9 * war 3% Feb 
e rs 4 Mar 16% Jan o> ueler enalle 27% 400 25° Mar 35% Feb 
Omar Inc i 17 (17 200 12% Jan 22 Jan $5.50 prior stoc 23 86-- 8=100 101 300 + 98 J % 
Overseas Securities a 18% J 26 =A Allotment certificates ra Pitt te 
as ™ ees 4 [/ 6 ad Bemler (BR B) Inc... 1 18% 18% 19 1.100 e+ + Jan ores 
Sentinel Radio Corp commcn-- wt 7% 7 V4 1 000 a ae % Jan 
Sentry Saitety Control 1 2% 2% 3. 1.100 ve vend 11 Feb 
P Berrick Corp class B 1 ‘an ee on ” ~— : 5% prong 
Seton Leather common . os Ke 2% Jun 
nis a a -- 14 Apr 16% Jan 
Pacific Can Co common_..____._._____* 16% 14% 16% 700 11% Apr 19% Jun Bha : 
Pacific Gas & Elec 6% 1st pfid_.-__28 46% x46 46% 1,100 42 Jan 46% July ttuck Denn Mining—-_-_____§ 6 6 6% 8,000 5% July 10% Jan 
5%% ist preferred 25 41 40% 41 300 38% May 41% Feb = winigin Water & Power._.._..__.- > 22% 22% 23% 2,400 19% Jan 24% Mar 
Pacific Lighting $5 préferred__._.itme..® 104% 103% 104% 60 102% July 109. May pee Rg Sate S - me it” ith 100 15 May i9% Jun 
Pacific Power & Light 7% pfd_-__100 é 114 115% 100 113 May 117% Apr ong ~~ aattheeae oe cama ae tA ae 750 130 Jan 169% Apr 
Pacific Public Service ee | : 15% 15% 100 11% Jan 16% May ait an ~ : 113% 114% 40 110 Apr 114% Ma 
$1.30 1st preferred___.......-.© __ 28% 28% 100 26% Jan 28% July ss Williams of Osnads ’ =~ - = ~~ 25% Jan 31% May 
Page-Hersey Tuhes common ______-_— * he x yon ve 27 Jan 31% Jun — oe i Ce SP “ ra 19% 01 . 12% July 13% Jun 
3 _— - on 2 20% 225 19 Feb 2442 Ma 
Pah American Airways warr ioncat 1 V, 7} 22 Y, / Bim ¥ . 
Pantepec Oil of Wenssucla aa an a WM 11% 115, 19,100 16 Ye pad 13 Y, Mar mong-Boardmgn Publications— 
Paramount Motors Corp ea | : 13, 17% "200 13. July’ 20 Jan $3 convertible preferred-_-_-___-..° = __ 45 45° 150 45 Jul 49% A 
I OR 5 aT), 53 55 . 100 39% Feb 555% July Simplicity Pattern common 1 10% 9% 10% 5,100 S\ hon 12 pod 
Parkersburg Rig & Reel__--________ + 22% 2 2 900 22. July 34 Jan ee OS ese le =| 50 299% 303 160 299% Au 374 
Suiianen Winenbuth tain —2 = . Rg , Singer Manufacturing Co Ltd— . 7 
g y x76 x76 83 150 61% Jan 84 July Amer dep rcts ord regis __--£1 6) 6! 300 a 
——— me ace ‘ . 3, 
Peninsular Telephone common..______ bd an 52% 52% 50 48% Jan 56 M iy oy Fi nde ean an is 4 Mg 
RS *, ae eres 25 293% 29 3% 50 29 es Jun 29 \ May 3.90% preferred____-~----___-___- 100 =“? ~~ - -— 106 Feb 108 Feb 
Pennroad Corp commun-__-___-_______ 1 Te TY, 7% 5,400 7 July 9 és —- Smith (Howard) Paper Milis___—. -— mn : es — 
Perin-Dixie Cement warrants._._.__-__ 13% 13% 13% "160 13. July 21% J : aoene Siresess Ce... 2 23% 222 24% 3,600 17% Jan 29% May 
as as on... ~ shoe Sans pa ; pew ." co Solar Manufacturing Co-.---------~- 1 10 9% 10 1,400 9% July 13% Jan 
san bo dpe saga 4% % aes 11500114115 300 113% Jan 117. Jun wonmene Corp... 1 4% 4% 4% 3,100 4% July 7%, Feb 
Penn Water & Power Co____- . 76 ‘ 7344 7 980 "ma. May 2% May Soss Manufacturing common------- —! -- 1100 li 200 10% July 14% Jan 
Pepperell Mfg SS ee iS 20 55 49 by 55 ¥ 2.300 49 Sule ae _ South Coast Corp common____-_----_1 654 6 6% 300 6 July 10% Jan 
a «os... 4 s 2 , ee y 8 Apr South Penn Oil new common-__-__-_ 12.50 36 34% 36% 1,100 3342 July 
— -—- - -- 46'2 Apr 50% July Southwest Pa Pipe Line 10 Sas 380-39 "30 31% Jan 43 ‘a Mar 
Pharis Tire & Rubber 1 ie 25 2 = a. Bouthern California Edison— 
Phi'zdelphia Co common an 7 1,700 = 16% Mar 31) Jun 5% original preferred___.t1iu..23 - 5051 20. #@ @ 
Phillips Packing Co - head =! toe a 14% Jan 20% Jan 6% preferred B——_-—-——___-- ---- 25 2 32. 32 100 30% Apr 52% Feb 
Sans Ghuthenee Guten “ -- =a > 37 (2 May 5%% preferred series C__--.---- 25 seine 30% 31 300 29% Mar 31% Jan 
th on L446 in ch... oo -- - - _ “4 July 3044 Jan Southern New England Telephone_-100 a 145 147% 50 140% July 165. Jun 
Pioneer Gold Mines Ltd =~ —— bse « Vy _ on Southern Phosphate Co a 14 16 300 11 F b 
oe a 2,400 3% July “6% Mar Southern Pipe Line oad 10 ; 9% 9% 300 9% Mar 13% Peo 
Siicke Bones ae com 2 3 AH, 2s 2,000 7% Jan 15% Feb Southland Royalty Co 8 18% 18% 19 700 14% Feb 19% May 
2% 600 12% July 14% Jan encer Shoe Corp ° 9! 3 3 
eee oe as. 8S ee et | ere Soh Gh tho eae 
Pittsburgh Metallurgical common 5 12% 13 ie 4 ae oe Standard Brewing Co 2.78 2% 2% 2% 3,100 2% May 3% Feb 
Pieneans Valicy Wine Uo ---- - 4 v4 = 12% July 15% Feb Standard Cap & Seal common________1 ok 33% 36 1,300 31% July 45% Apr 
Pneumatic Scale common ie ad 6% Jan 10 May Convertible preferred 10 34% 37% “400 2% Jul 45\4 Ap 
ao ‘ae — a 19 May 2742 Jan Standard Dredging Corp common. ____1 65 6% 6% 1,000 6 5 ta 8% Peb 
Polaris Mining Co 250 1", 5 75 3.100 6% July 10% Jan $1.60 convertible preferred_._._____2u Ban 27% 27% 100 245% Jan 27% July 
Powdrell & Al ‘ 6 235 ." 73 i 
Power Corp ne seen ....2. 50 33 20% 23% 6,300 17% Mar 2842 May Standard Oil (Ky)----------------- 10 32% 32% 327 1,800 24% Feb 33% Jul 
@% ist preferred. sea - -- ~- eis 12%4 Mar 15% May Standard Power & Light 1 5% 5% 5% 3,100 3% Jan Ye Ms 4 
5 a tateci ak oe oma ax, - -- -- 100 July 100 «July Commor class B e ud 5% 6 1.400 2%, Jan a May 
Pratt & Lambert Co Preferred -...—~- ° j 136 145 : ; 
Premier Gold Minina - . a ™ : es. 300 44 Jan 60 Apr Standard Products Co 1 3 17% 18 abe a — ane — 
Prentice-Hall Inc commen . 2 rs 1% 25,100 ¥2 July 3% Feb Standard Tube class B ) 5% 5% 5% 800 53, July 97, San 
Preased. Metals of America 1 7. ~~ ‘ -- 82 Jan 95 May Starrett (The) Corp 1 9% 8%, 9! 1,800 (ye JaL 1 4 Feb 
Producers Corp of Nevada_______ 1 31 ou ae ave * Jan 20% Jan Re . ae bare 
Prosperity Co class B e 17! 17 4 mar 16,900 1% May 3 Feb Steel Co of Canada s 72% Jan 84% Jul 
Providence Gas . iia A 17% 600 13% Mar 18% Apr Stein (A) & Co common_________---_ * 33 Me 33% 35% 550 27 July 35% ne 
, £ 9 400 8% July 10%, Jan Sterchi Bros Stores common 1 53% 52% 53! 900 24 Jan 531% At ; 
Public Service of Colorado— Sterling Aluminum Products_....._..__1 28 Ye 2734 28% 500 18 Jar 31 2 cor 
6% ist preferred 100 , Sterling Brewers Inc... 1 a 8 8 100 7% ad 
7% ist preferred 100 2 ate 20 106% Jan 112 May i deste di an 
Puget Sound Power & idght- 114 6114 10 111% Feb 122 Jun —— one ee | 534 54% 5% 2,100 5% July 8% Jan 
i acler sentecved . #4 meg Ine __..._____ = 3 = 20% 19% 21 4,80 %, 2% J 
Ae ah Pulp & Timber “ —" — 109 V2 325 108° Mar 113% May Stetson (J B) Co common____.-____- ° 21% 20% 21! 950 Th Mar = Pep 
He Bo lac sy cll up engamammmmas ile a —" ony 27 Apr Stinnes (Hugo) Corp--..--_--__-_-_- 8 21 2% 2% 700 2. May s% don 
. . 2 2C rm % Led ~ ss - 8 é 
Pyrene Manufacturing____ 18 i 16% 16%. 100 15% ved + cme Stroock (S) & Co common___--_----. > 391 3914 41 700 32 Jan 49% Jun 
Se eee ° 40 39 40 650 x38 Mar 
3 ) 48 Jan 
a ee 1 48 48% 491% 250 o£ P “6 1/ : 
Superior Portland Cement, Inc___~_- - . 27% 29 1,175 26 Mat rth eo 
Q ae aly cg Ry rw Cou 65% 642 6%%4 3,400 6% July 6 v July 
6wan Fincp rp ” Bes " . 
Quaker Oats common © 110% 116 1 ‘ = ” my ie . — aoe ae 
6% preferred 100 *: Senee gear 1 + SP ed 114 «Jun ‘ 
Quebec Power Co : can 174" 130 167% Jan 189 Apr 
- 9% 19% 25 16 Jan 20 May T 
Taggart Corp common 3 “ 9%4 10 306 Y, , 
R Tampa Electric Co common Pe 35 35 200 $213 Fe na i eo 
e Technicolor Inc common ____._-____.-- e 223% 22% 22% 1,300 22 July 29 A 
Radio-Keith-Orpheum option warrants 8% 8%. 9 on ten Texas Power & Light 7% pid_--—- 100 ; 117% Ap: 12: “4 
Botwey & Light” Securities ; 9; 6% Jan 13 Apr Tenens. OF @ GAG Giscnecacenncondted 2 95% 952 "934 700 8% hr ad oes sate 
otin common a ; 92 99 ont = ‘ Sve Mi 0 Ys ay 
inten 6 his ha 4 — Ws 100 18% July 24 Jan FORCE INC meee 500 23% = 22%4 23% = 5,400: 17% Mar 26% July 
Rath Packing Co. common 100 32! 321%, 301 . 2% Mar 4% Feb Thew Shovel Co 431 ay, 4 » é' ; 
Raymond Concrete Pile common______ . 32% = . ll uae 30% May 34 Feb Tilo Roofing + ramen Sie re oe ; pes i i by ba ht eer = waly 
@3 convertible vreferred_____ ay esi See. « Fel, ee : 36 Feb 44 Jun Tishman Realty & Const 20% 21! 5 5 ne - aa 
55% 56 30 5 ‘ y onstruction_..--- 1 20% 21% 500 15% Jan 22% July 
Raytheon Manufacturing common__50c 16: 165% 17% 8,100 153 july 29% io pe My sie fh ar ° “7 ; 64% Apr 72 May 
. : . : <3 7/4 Yan Tobacco Product Exports._._._........* 7 1 7 su , ee 
Reed Roller Bit Co . 29 29 206 oe Tobacco Security Trust Co Ltd— . " V4 1,100 6% July 9% Jan 
Reliance Electric #& Engineering______ 4 24% 251 — a. 7¥2 Jan Amer dep rets ord regis_----..-- no 13 Ma 14% F 
Rice Stix Dry Goods________________ © 401 385% 417, ne 24% July 34% Jan Amer dep recs def reg . 2 “2 3%. 1,200 2 July ou Peb 
Richfield Oil Corp. warrants________ ee 3% 3% 3% 2 ro 8 B sad =o - 4 * ; "ae 
ichmond Radiator__._._...___ 1 91% 85, 9% ry o-1e Sar 4'2 May Todd Shipyards Corp © 127% 120 128 350 100 J 
ichmond Radiator_—------__-______ 91% '50¢ 27 2 2 an 1 
ie Deende Walley Gas Co— , 1,509 8 Jan 13% Feb Toledo Edison 6% preferred_____.100 108 108 50 107% July 112% May 
s yD WN ae ee ‘ : 93 5 5 
' 1 2% 2% 234 6,600 2% Jan = 4% Jan Tonepeh Mining of evade | 2% «| 2% 3% (8500 Buy = ata Feb 
Rochester Gas & Elec 4% pfd F____100 108 5% 108% 1085 ‘ Trans Lux Corp 1 ; 5% 55, 2,900 53 iar 95% eng 
Roeser & Pendleton Inc ° 21 19 21 130 105% Jan 110% Mar Transwestern Oil Co 10 693 68 69% 8.100 2 Fel A 
Rolls R Ltd— 5500 «15S Apr 25% Ju in °" , 69% 1 42. Feb 69% Aug 
oyce Ye Jun Tri-Continental warrants 4% 4% 4%, 4,600 3% Jul 5% Feb 
Am dep rets for ord reg_____-.___£1 7 2 Trunz Inc... bd “nm 32 32 25 20 ~ Jan 34 : Ma 
Rome Cable Corp common___________ 5 . 27 27 500 22. Jan 30 Apr Tung-Sol Lamp Works 1 9% 8% 9% 400 7% July 14% pd 
Ronson Art Metal Works__..-._.-___5 52 5 53 600 22" Jan s — 80c convertible preferred___._______* lsv2 love wu 12% July 17%, Jan 
Roosev Fiei 
Root Petroleum Co ee ay o 9% 1,200 co OM May 
Rotary Electric Steel Co 10 36% 36 36% "Sac “tek 4 11% Apr 
Royalite Oil Co Lta ie 173% 1734 > TE cote Meg U 
usseks Fifth Ave 2 Soe “4 Jan 5 2.5 
ian Admoestiens Oo % - 37, 37 100 19% Feb 43 Jun Udylite Corp 1 14% 14 145% 2,500 11% Mar 17% Jun 
' 7%, 8% 2.700 1% Ma “ Ulen Realization Corp._--__--_.__ 106 . 3 3 1,700 3 Jul 5% Jan 
Ryan Consolidated Petroleum___ ° 6% 65 71 5 - y 10% Feb U lied Chemical C 1 16 \ 16 3 5% 4 , 
Sean 2s Mavens cenmnes : F ye TM 00 5Vq Apr 8% Jun nexcelle emical Corp_---------- 0 D2 6% 16% 1,400 8% Mar 19% July 
Rye 2 6% 6% 300 6 dan 9% Feb Umion Gas of Canaca_.------------- . 10% 10% 10% 1,400 8%4 Mar 11% July 
ae gg rage Co bd 8 8 300 7% Jan 8% Feb 
nion Stk Yds of Omaha__----_--- 100 ns _ 2% ae 59 Feb 63% Apr 
United Aircraft Products._..----~.- —} 19% 20 900 18% July 29% Jan 
United Chemicals common S Av ds a 27 4 =Mar 3442 May 
S jor — en eenena - 1% 1% 1% 24,300 1 Jan 2% Jan 
nite astic Corp 4634 48 300 32 Feb 60 Ma 
St Lawrence Corp Ltd— s 134 VM, 7% 1.100 67; United Gas Corp common-_-__------ 10 17¥ 17% 18% 1,700 15 Jan 21% apr 
Class A $2 conv pref 50 32 V4 30% 33 1'95 8 July 9% Mar United Light & Railways v] 31% 30% 31%, 10,400 25% Feb 37, M 
St Regis Paper common es Og * Ee P= ‘*. oo 35% Jun United Milk Products..-.--_------." 60 60 50 47" Jan 62° May 
~ come. OS. yoo a 2 8% 8% 9% 2,300 7s Mar tts —_y $3 participating preferred______ --* 100! 100% 101 20 95 Mar 101 Aug 
mso. Se eae 7 K 7 y a 
Bavoy Oil Co 3 y — o) - 5% July 10% Jan United Mol Co Lta— 
44 4 4, 1000 3% May Lp nite olasses Co 
Schiff Co common______-_._ rf 42 3834 42% 1'400 33° M Si July Amer dep rets ord regis____ ‘ 8% Jan 9% Feb 
Schulte (D A) Inc common__________1 1, %, 7% 5700 8% — 42'2 Apr United NJ RR & Canal 100 291 291 50 284 Jan 293 May 
Seovill Manufacturing___.._.__.____95 44 41. 44% 1,900 38% oe ov Feb United Profit Sharing_-----------~ 25¢ 2%, 2% 100 2 July 4% Jan 
4642 Jun 10% preferred. . 10 Ey 8% July 12% Jan 






















































































































































































For footnotes see page 713. 
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STOCKS yoy oo Pi. Ae 
Exchange s ange or 
oy. ea. ° Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
ine Copan... 81% 81 82% 2,525 718% Jan 84% Apr 
py oe my — . 46% 47% 360 46% Jan 491%, July 
United Specialties common = 18 18 100 17% July 24% Apr 
class B 1 26 2 23% 26% 4,800 18% Jan 30% Jun 
0 S ments common = | oi 154% 16 400 15 Mar 17% Feb 
U 8 and International Securities____* ore. 4% 4% 2,600 3% Jan 7% Jan 
$5 lst preferred with warrants_____* 97% 97% 98 250 89 Mar 98% July 
U S Radiator common 18% 17 19% 2,500 12% Feb 20% May 
U 8 Rubber Reclaiming s co 6% 7 300 4% Feb 8% May 
50c 4% 4% 4% 500 4 July 7% Jan 
+ nore ‘Sammener. tee 2 has os es 9 Jan 12% Jun 
Uatversal Consolidated Oil__-------- 10 a ai a “a 22 Feb 27 Apr 
Universal Insurance 10 ’ mae 24% Jan 28 Feb 
Universal Products Co new com-_-___ 10 33% 31% 34% 750 29 July 3442 Aug 
Utan-laano sugar... 5 5% 5% 5% 3,800 5% Jan Tv Jan 
Utah Power & Light common-----—--~ ° 23% 23%2 23% 1,400 21 Feb 25% Apr 
Utility Equities common 100 4 + 4 300 4 Jan 5% Feb 
$5.50 priority stock i fin ace ~a -— 100 Jan 115 July 
Valeper Corp common 1 11 10% 11% 3,000 10% Mar 13% Jan 
$4 -convertiple preferred 8 5. 110 110 20 109 Mar 145 Jan 
Venezuelan Petroleum 1 8%, 8% 1,000 8 July 12% Jan 
Venezuela Syndicate Inc 20c 34% 3% 400 3% Jun 4% May 
Vogt Manu‘acturing . é dei ini ce 15 Feb 24 #£=Apr 
Waco Aircraft Co bd 5% 5% 5% 300 5 July 9% Feb 
Wagve> Saking — trust ctfs ext__* 163 15% 16% 500 15% July 19% Jun 
7% preferred... 100 aX aid BS. eo 111 May lle Jan 
Waitt & Bond class A bd 46 41% 4642 1,550 30 Feb 46% July 
Class B ie Bs BY, 8% 100 6% Feb 10%, Mar 
Waltham Watch Co 1 17 17 18 2,500 1642 July 24% May 
Ward Baking Co warrants.__.._.._._._ 8Y% 7% 8% 1,800 5% Feb 9¥% Jun 
Warner Aircraft Corp 1 4% 4% 4% 100 4 Puly 7 May 
Wayne Knitting Mulis._ a 3634 35 36% 2,000 31% July 70 Apr 
Wentworth Manufacturing ..._._.1.28 10¥ 10% 10% 300 8% Jan 11% July 
West Texas Utilities $6 preferred____® ail ta * a 112 May 115 Apr 
West Va Coal & Coke _8 13% 12%, 13% 1,100 12% Mar 16% Apr 
Western Maryland Ry 7% ist pfd__100 sai oe a sais 140 Feb 155 Feb 
Western Tablet & .& Matsonery com_..._.® 35 35 50 33% Feb 40% Apr 
Westmoreland Coal -20 32% = sa 600 30% July 49 Mar 
Westmoreland Inc 10 a 2 Pee nye 19%. Jun 24% Feb 
Weyenberg Shoe Mfg 1 ae » ™. 16% Feb 24 Jun 
Whitman (Wm & Co 1 44 42 44 300 34 Apr 55 Jan 
Wichita River Oil Corp 10 es * Saat sm 21% Apr 29 Jan 
Williams (R C) & Co s ay sia = z 20 Feb 38 4«=6Jun 
Willson Products Inc 1 23% 23% 23% 175 18 Jan 33 Apr 
Wilson Brothers common ____-.---___1 13% 11% 13% 2,500 10% July 15 Jun 
5% preferred w W._-..........__' 25 oA 26% 27 300 26% July 31 Jun 
Winnipeg Elec common B._ 15 13% 15 1,000 12%. Mar 20 May 
Wisconsin P & L 4%% pfd___-__-10 Th ae ou hh ae 110 # Apr 112 Apr 
Wolverine Portland Cement__..._.___10 is 9% 9% 200 8% Jan 11% Jun 
Woodall Industries Inc -2 ae 13% 13% 200 13. ‘Apr 17% Jan 
Woodley Petroleum 1 ua 14 143% 500 10% Feb 16 Apr 
Woolworth (F W) Ltd— 
American deposit receipts_____Bs mua _ - eis 15 July 17% Mar 
6% preference om a = ie 7 Feb 7 # «Feb 
Wright Hargreaves Ltd * 3% 3% 4 7,200 3% July 6% Feb 
BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bends Range Since 
Period Sale Price Bid & Asked Sold January 1 
Par Low High Low High 
Amer Writing Paper 6s_.._.u.._1961 J-D ‘ $102% _. ‘ 10148 104% 
Appalachian Elec Pow 3%s_ ...__1970 J-J 109% 109% 110 15 109% 111% 
Appalachian Pow deb 6s._._...._.__2024 A-O . 133 321 4 121 124 
Associated Elec 4%s 1953 J-J 10242 102 103 45 101% 104% 
Assoc T & T deb 5%s A_._.-__-__.__1955 M-S 105°4 105% 106 9 103% 106 
Atlantic City Elec 3%s_._._._.______1964 M-S as 107 107 4 105 108 
Bell Telephone of Canada— 
ist M 5s series B 1957 J-D 108 108 a 108 110% 
5s series C . 1960 M-N t117 119% aoa 115% 119% 
Bickford’s Inc 642s 1962 A-O =i 1112 113 sac 113 115 
Boston Edison 2%s 1970 J-D . 106 106% + 105 108% 
CA Genivat States Electric 5s_._--- 1948 J-J3 101'2 98 101% 101 80% 110% 
A45%s 1954 M-S 10334 99% 104 100 82 112 
$AChicago | Rys 5s ctfs (part paid).1927 M-S 6423 64% 65 61 64% 73 
Cities Service 5s___.._._____ Jan 1966 M-S rm 104% 10434 4 104% 107% 
Conv deb 5s 1950 F-A 103! 103% 103% 22 103 104% 
Debenture 5s 1958 A-O 105} 105 %e 105% 20 104% 107% 
Debenture 55 1969 A4-O 107? 10642 10742 13 105 108% 
Conso] Gas El Lt & Pr (Balt)— 
ist ref mtge 3s ser P__........1969 J-D _ 4107% —_- sain 106 110 
ist ref mtge 2%s ser Q..-.---. 1976 J-J = 106% 106% 1 105 108% 
Ist ref 2%s series R__-.-~------ 1981 ses 1053 105% 106% 25 10534 106% 
Consolidated Gas (Balt City)— 
Gen mtge 4%s5 1954 4-0 oa 121 121 1 120% 126 
Delaware Lackawanna & Western RR— 
Lackawanna of N J Division— 
ist mtge 4s ser A 1993 M-8S ‘ada 70% 71 15 70% 81% 
ist mtge 4s ser B 1993 M-S aa $38 40 ves 39% 49% 
Eastern Gas & Fuel 3%s_______.__1965 J-J id 107% 107% 9 105 107% 
Elmira Water Lt & RR 5s_.._-.._1956 M-3 wa t125%. -- ahs 125% 130 
Finland Residential Mtge Bank— 
6s stamped —~--....._ 1961 omen dans +80 8242 ‘iad 16 92 
Gatineau Power 3%s A_..._._._.__ 1969 A-O ‘ nil aa am 104% 107 
4General Rayon Co 6s ser A__..._1948 J-D aon t62% -- - 60% 62% 
Grand Trunk West 4s__.__...______1950 J-J — S20E~-..0 _s 107% 109% 
Green Mountain Pow 3%-.~..____1963 J-D ania 4105% —_- ie. 10434 105% 
Grocery Store Prod 6s. 1953 J-D oe ls Nake oa 101 102% 
Guantanamo & West 6s_._..._..._1958 J-J sé 7334 73% 12 71 15 
Bygrade Food 6s ser A_____.__ Jan 1949 A-O o. F200... 400 wid 105% 108% 
6s series B Jan 1949 A-O ig 4106%4 _- _— 105 106% 
Indiana Service 5s 1950 J-3 st 103 103 1 103. 104 
1st lien & ref 5s__._._......__.__1963 F-A 105 ¥e 105% 105% 1 104 105 Va 
Indianapolis P & L 3%s —.1970 M-N an 106 106 1 105% 108% 
International Power Sec— 
A6%s series C 19558 J-D salts 40 47 rant 44065 
A46%s (Dec 1 1941 coup)_—__1955 pa wa wm ~~ on -: 44% 59% 
Ats series E 1957 F-A edad 44 44 1 44 65 
Avs (Aug 1941 coupon)_____- 1957 ons a = : os 45 60 
Avs serics F 1952 J-J << $42 50 ie 46 63 
4S%s (July 1941 coupon)._...__1952 pias aney ome - " 45% 60 























BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday‘s Bonds Range for 
Period Sale Price Bid & Asked Sold January 1 
Low High No, Low High 

Interstate Power 5s. 1957 J-J 102% 102 102% 50 100% 103% 
Debenture 6s 1952 J-J 101 100% 101 22 95% 101% 

Altalian Superpower 6s__...__..__1963 J-J sail 46 46 1 4442 55% 

Eansas Electric Power 34%s___..__1966 J-D al 1105 % vom 1045 105% 

Kansas Gas & Electric 6s___..._..2022 M-S £114% co 113. 115% 

Kansas Power & Light 3%s___.__-_ 1969 J-J : t110 x i 109 111% 

Kentucky Utilities 4s. 1970 J-J 107 106%4 107 3 105% 107 

McCord Corp deb 442s----.._.___. 1956 F-A a 1103%% 104 die 102% 104 

Midland Valley RR— 

Extended - 4% to. 4-0 70 69 70 Ld a... 78 
Milwaukee Gas Light re M-8 105% 105% 105% 10 108% 
Nebraska Power 445. 1981 J-D 106% 106%4 106% 1 ios! Yo 108% 

6s series A. M-S 114% 114% 114% 5 111 115 
New Amsterdam Gas 5s. 1948 J-J * t105 ade 105 105% 
New Eng Gas & El Assn 5s________1947 M-S 100% 99% 100% 41 98% 101% 

5s , 1948 J-D Sa 99%, 99% 1 98% 101% 

Conv deb 5s 1950 M-N 100 100 100% 25 99 101% 
New England Power 3%s__._..____1961 M-N a 105% —_- a 105% 108% 
New England Power Assn ee 4-O 102% 102% 102% 9 100% 105 

Debenture 5%s Si 102% $102 102% 36 102 105% 
N Y State Elec & Gas Sa i900 M-N we $107 ah ee 106% 107% 
N Y & Westchester Ltg 4s_______.2004 J-J Fae $103 bes és 101% 103% 
North Continental] Utility Corp— 

A5%¥es series A (54% redemed)__1948 J-J3 Mes +9 11 is 45% 47 
Ohio Power ist mtge 3%s________1968 A-O we 107 108% 33 107 109% 

lst mtge 3s__ 1971 A-O ca 107 107% 13 106 109% 
Pacific Power & Light 5s 1955 P-A 103 103 103% 6 102% 106 
Park Lexington ist mtge 3s_______1964 JI-J 90 90 90 2 81 hig 
ao Water & Power ~~ J-D aa 107% 107% 2 105% 108 

J 109 109 109 36 106} 

Portland Gas & Coke Co— ~ =n 

-.. yg on ates a quienes — J-J SN ots ot ae: 995% 103 
wer Corp an > SS Mu-S ae 105% 105% 3 105! 

Public Service Co of Colorado— ne: 
ist mtge 3%s 1964 J-D 106% 106% 106% 3 105% 107% 
Sinking fund deb 4s 1949 J-D ae 102% 102% 1 101% 104 

Public Service of New Jersey— 

6% perpetual certificates__ M-N 170 169 171 25 160 172% 
Queens Decenge Gas & Se. 

5%s series A_ 4-O 4 $105%2 106 res 105% 107 
Safe Harbor Water 4%s 1979 J-D 105% 105% 105% 7 104% 108% 
San Joaquin Lt & Pwr 6s 3______1952 M-8S airs 125% 125% 2 125 126 
ASchulte Real Estate 6s_._._..___1951 J-D ng 115% -- -- 103 111% 
Scullin Steel inc mtge 3s____ 1951 A-O a t101% —__ at 98% 101% 
Southern California Edison 3s____1965 M-S = 107% 10758 15 107 108% 
Southern California Gas 3%s_...1970 A-O e 105% 105% 1 105 109 
Southern Counties Gas (Calif)— 

ist mtge 3s. 1971 J-J abe $106 108 } 105 107% 
Southwestern Gas & Elec 3%s__-.1970 F-A a, 108 42 108 42 1 108% 108% 
Spalding (A G) 5s_- 1989 M-N ac 1106% —__ oN 104 106% 
AStarrett Corp inc 5s. 1950 4-O inal 90 90 6 78 96 
Stinnes (Hugo) Corp— 

47-48 3d stamped 1946 J-J — $33 37% a 36% 48 
Stinnes (Hugo) Industries— 

A7-4s 2nd stamped_____________1946 A-O mes $33 37 — 40 48 
Toledo Edison 3%s 1968 J-J bts 10654 1065 3 105% 107% 
United Electric N J 4s.......___ 1949 J-D -_ 1108 — nies 107% 110 
Onited Light & Power Co— 

Ist lien & cons 5%s____.________ 1959 4-O 104% 10442 105 3 103% 106 
United Light & Railways (Maine) — 

6s series A 1952 F-A 106 106 106 1 106 109% 
Utah Power & Light Co.— 

Debenture 6s series A._..._._.__ 2022 M-N a 112 112 5 112 116 
Waldorf-Astoria Hote)}— 

45s income debs 1954 M-S 3 83 84 5 72% 91% 
Wash Water’ Power 3'%s._..______1964 J-D rea 108 42 10842 1 107% 110% 
West Penn Electric 5s 2030 A-O ou t109 110 i 108 108% 
West Penn Traction 5s. 1960 J-D nt 125 125 1 122 126 
Western Newspaper Union-— 

6s conv s f debentures_._._______ 1959 P-A ves 106 106 1 101% 106% 

Foreign Governments & Municipalities 
BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Par Low High Low High 

Agricultural Mortgage Bank (Col)— 

420-year 7s... --April 1946 A-O ae $5304. is ae 78% 83% 

420-year 7s Jan 1947 J-J ve t83% -- es 80 80 
Bogota (see Mortgage Bank of) 

ACauca Valley 7s. 1948 J-D _— $30 31% iia 26% 31% 

Danish 5%s 1955 M-N mee: 9842 98% 1 924% 99% 
Extended 5s— 1953 F-A ie 9542 95% 2 89 9712 

Danzig Port & Waterways— 

AExternal 6%s stamped___.____1952 J-J pee +200 35 -- 27 32 
ALima City (Peru) 6%s stamped_1958 M-S “Sk +19 2142 ae 20% 23% 
Maranhao stamped (Plan A) 

Interest reduced to 2%s....._2008 M-N an +40 -- -- -- os 
AMedellin 7s stamped____ 1951 J-D on 3542 35% 3 33% 36 
Mortgage Bank of Bogota— 

As (issue of May 1927)_-__--__1947 M-N ? = om 50% 51% 
47s (issue of Oct, 1827)_-__.__1947 A-O ee 52 52 3 50%2 52 
AMortgage Bank of Chile 6s______1931 J-D ss 126% -- alt 20% 27% 
Mortgage Bank of Denmark 5s.____1972 J-D 9842 9842 98% 10 90 99% 

Parana stamped (Plan A) . 

Interest reduced to 2%s---.--2008 M-S _ i @& -- 37% 41 
Rio de Janeiro stamped (Plan A) 

Interest reduced to 2%------2012 J-J a ti. 8642 ~~ 7, Ca 
ARussian Government 6%4s__-.._1919 J-D T'e 7% 8% 113 64% 14% 

45 %s 1921 JJ 84a 8 8% _ 86 a 








*No par value. a Deferred delivery sale. d Ex-interest. e Odd-lot sale. g Ex-stock dividend. 
mn Under-the-rule sale. rCash sale. x Ex-dividend. y Ex-rights, 

tFriday’s bid and asked prices; no sales being transacted during current week. 

ABonds being traded flat, 

§Reported in receivership. 

Ex liquidating cash dividend of $22.50, plus stock distribution. 

Abbreviations used above—“cod,” certificates of deposit; “cons,” consclidated; “cum,” cumula- 
tive: “conv,” convertible; “M,’’ mortgage; “n-v,”’ non-voting stock; “v tc,” voting trust certificates; 
‘wi,’ when issued; “ww,” wit warrants; “x w,” without warrants. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING AUGUST 2 





Baltimore 





Stock 





8TOCKS Week’s 
Range ter Wee Week 
Sale lo Price ef Prices Shares 
Par Low High 
Arundel Corporation ----~-~---------- s 272 27% 28% 120 
pel ‘reno Co common ¥t¢--------° 124% 11% 13 445 
Preferred vtc —..----------~~.-- 100 rs 45% 46 225 
Brager Eisenberg Inc__~------------- 1 eal 6542 65% 15 
Pidelity & Guar Fire Corp_-_------- 10 mi 40 40 558 
U S&S Fidelity & Guar___----— 50 ini 51 52% 165 
Bonas— 
Baltimore Transit Co 4s_-----~-~--- 1979 —_ 94 944% $12,000 
c—_— === 


Exchange 


Range Since January 1 


Low 

25 Jan 

4% Feb 
28 Feb 
52% Mar 
40 Jun 
47 Jan 
87 Jan 


High 
31% May 
13% May 
55% May 
6542 July 
58 Jan 
54 Apr 


954% Jun 








Boston 













































































Stock Exchange 












































STOCKS Friday Week’s 
Last Range for seek 
Sale Price of Prices Shares Range Since Jangary 1 
Par Low High Low High 
American Agri Chemical Co__.-------* res 48% 48% 115 38% Mar 52% Jun 
American Sugar Refining com------ 100 ae 49% 50% 65 19% Mar 53% Feb 
American ie: & Tei-------------- 10u 198% 196 198% 1,734 185% Feb 200% Jun 
American Woolen ’ an 56% 60% 259 30% Jan 70% Jun 
Anaconda Copper -- 50 sate 45% 47% 412 43% Jan 51% Feb 
Bird & Gon Inc_..-~...-.....-....- = wes 2142 21% 20 20%2 July 25% May 
Boston & Albuny RR__-----~----- --100 sh 140 141 145 136 Jan 150 Apr 
Deegan: Bais0n > << oeeen once 25 52% 5134 52% 1,743 44 Mar 55 July 
Boston Elevated Ry-----~--------- 100 79 79 80% 986 79 Aug 86% May 
Boston Herald Traveler Corp--------° ‘che 42 43 31 37 Feb 45 Jun 
Buston a Maine RR— 

Common stamped -......-...--.. 100 ° 65% 6% 12 6% July 10% Feb 

7% prior preicrreu- = ---------- 1uu 5734 57% 58 35 57% July 91 Jan 

5% class A 1st pfd stamped____-~ 100 aria ll4e 12 200 11 July 21 Jan 

8% class B ist pfd stamped_____ 100 ie 12% 12% 10 12 July 22% Jan 
Boston Personal Prop Trust__.---~- ~~ bd _ 17 17% 200 16% July 20% May 
Boston & Providence RR_--.------~- 100 70 6742 70 65 56 Jan 76 # Apr 
Calumet & Hecla_-----------------~- 5 8% 8% 10 8% Jan 12% Feb 
Cities Service -..~~- 10 ed 34 36% 81 2642 Feb 42 Jun 
Conn & Passumpsic River RR— 

Ppeterred .- ee 100 _— 123% 123% 5 123 July 125 July 
Eastern Gas & Fuel Associates— 

4%2% prior preierred 100 103 103 103% 75 99 Jan 104% May 

eS. ae ee 100 die 78 78 50 70 Feb 91% May 
Eastern Mass Street Ry— 

6% pid adjustment 100 43 424% 43 30 30% Jan 47 Apr 
BRastern SS Lines Inc common_-_-_.__- bd ae 19 19 10 18% Apr 25 Jan 
Engineers Public Service 1 iow 325% 33% 84 32% July 41% Apr 
Pirst Nationa! Stores » ina 59% 61% 68 54% Jan 70% May 
General Electric --- ° anes 45% 47% 1,542 44% Feb 51% Feb 
Gillette Safety Razor Co ® 36% 35% 36% 775 22% Jan 42% Apr 
Hathaway Bakeries class A.---..----* 43 42 43 455 1042 Feb 43 Aug 
Kennecott Copper —_-- bd aaa 54% 58% 202 48 Jan 60% Apr 
Lamson Corp (Del) 6% pfd__.----~- 50 46 46 46 20 46 Jan 49 Jun 
Maine Central RR common___-__-- 100 ‘out 8% 9 135 8% Aug 14% Mar 

OE Faas 100 oF 45 46 145 43 July 56% Jan 
Mathieson Alkali Works.___.-~~-----~- d i 33% 34% 205 29% Feb 37% May 
Mergenthaler Linotype ~-~.-~-~~---~-- ba 66 64 66 75 64 July 79% Apr 
Narragansett Kac’g assn Inc.__.----l 22% 22% 23% 795 17 Jan 30 Apr 

-Kelvinator & 21% 20% 21% 282 19% July 25% Jan 
National Service Cos 1 60c 60c 5c 1,600 60c Aug 1% Jan 
New England Gas & Elec Assn— 

5%% preferred --- e 124 122 124 48 76 Jan 132 Mar 
New England Tel & Tel__....---.--100 136% 135% 136% 180 127 Feb 136% Aug 
North Butte Mining...____--~---~- --2.50 1% 1% 1% 1,415 15c Jan 2% Feb 
Old Colony RR---- 100 “6 8 10 500 3 Jan 16 Apr 
Pacific Mills common_ * 41% 37% 42 567 35% July © 47% Apr 
Pennsylvania RR 50 37 36% 40 1,306 36% Aug 47% Feb 

y Mining Co —25 adi 3% 4 151 3% Jan 6% Feb 
I an hates ss <evaerctn twnionnepeene Sorgen bd 16% 16% 16% 25 1442 Mar 17% Jan 
Reece Folding Machine_ étienent® oe 2% 2% 300 1% Apr 4 Jan 
Rutland RR 7% pid_-_--.-----~---- 100 wn 1 14 1,800 1 Jun 3% Feb 
Shawmut Association bd ra 15% 15% 115 15% July 19% Feb 
Stone & Webster Inc. id 20% 20 2058 350 18% July 23% Apr 
Torrington Co ® 40 40 40% 60 39 Mar 46 Jun 
Union Twist Drill 5 48% 47 48% 345 38% Jan 52% Jun 
United Fruit Co ° 51% 50 852 2,983 49% July 53% July 
United-Rexall Drug Inc 5 15% 15% 15% 365 144% Jun 18% May 
United Shoe Mach 81% 81 82 500 78% Jan 85 Apr 
U S Rubber 10 seve 70% 74% 305 64% Mar 79% May 
U S Smelting Ref & Min_----------- 50 61% 59% 61% 96 595% July 8354 Feb 
Waldorf System Inc ‘d =< 20% 21% 215 18 Jan 235% Jun 
Westinghouse Electric Corp__...__12% see 31% 32% 613 30% July 39% Jan 
=—— = 

Chicago Stock Exchange 
STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Abbott Laboratories common__._...--_ * 

Rights ------~~~~-~---~-----------. i} | oe 9,150 18 July 1 Aug 
Admiral Corp common 1 — 14% 145% 600 135% July 20% Jan 
Advanced Alum Castings___._______-___5 i 9 9% 150 9 Aug 13% Jan 
Aetna .Ball Bearing common-____-.__* me 11% 11% 200 10% Jan 14% Feb 
Allied Laboratories common__-----~__ 4 we 21 21 200 19 Mar 25% May 
American Public Service pfd_______- 100 aie 125 125% 40 124% Jun 134 Feb 
American Tel & Tel Co capital_____- 100 Ps 197 199 100 =185%4 Feb 19942 May 
Armour & Co common 5 15% 154% 15% 1,300 12% Jan 10 May 
Asbestos Mfg Co common 1 4% 4% 4% 900 4% Aug 7¥2 Feb 
Athey Products capital__.......-..-.._4 oa 15% 16 450 15 Mar 20% Jun 
Automatic Washer common-_--_ .._-~--8 5% 5% 5% 400 5% July 8% Jan 
Aviation Corp (Delaware)---.-.-____.3 10% 9% 10% 600 9% July 14% Feb 
Belden Mig Co common 10 21% 21% 21% 350 20% July 26% Jan 

Rights wi 1 1 1% 13,300 % July 1% July 
Berghoff Brewing Corp 1 a 14% 15% 400 12% Mar 17% Feb 
Binks Mfg Co capital 1 28 27% 28% 1,050 20% Jan 30% July 
Borg (George W) Corp 16% 16 17 1,500 15% Jan 22 Feb 
Borg-Warner Corp common __-_____-.-_ fons 51% 51% 300 46% Feb 59% May 
Brach & Sons (E J) capital__._.__-__- bd as 53% 53% 200 40% Mar 66 May 
Brown Fence & Wire common-______-.1 -- 11% 11% 300 9% Jan 17 Jun 
Bruce Co (E L) common 5 46 46 46% 150 39 Mar 51 May 
Burd Piston Ring common-_-—.......-1 1642 164% 17% 250 10% Jan 20% Jun 
Burton-Dixie Corp - 134 a= 22 23 200 22 Apr 27%, Jan 
Butler Brothers ~~ 32% 33 350 25% Jan 39 May 
Castle & Co (A M) common-__— 10 48% 48 48% 1,050 33% Jan 50% Apr 
Central Dlinois Pub Serv $6 pfd-....* 109% = 110% 220 «107 Feb 3 Jan 
Central Ill Secur Corp common-__-__--- 1 wo 4 450 3% Aug 5% Feb 

Convertible pfd ----. ad -- Pt 21% 750 21 Jan 25 Feb 





BTOCKS 
Par 
Central S W Util common __________ 506 
Prior lien preferred_.._._.._...______ . 
Preferred . 


Central States Power & Light pfd___* 
Chicago Corp common i 
Convertible preferred ........_..___® 

> 

3 





Chicago & Southern Air Lines 
Chicago Towel Co common capital___ 





Chrysler Corp common______________ 5 
Cities Service Co common___________10 
Club Aluminum Products Co com ____ s 
Coleman (The) Co Inc... ... .._.._ 5 
Commonwealth Edison common_ 25 
Consolidated Biscuit common________ 1 
. Consumers Co vtc partic pfd_______ 50 
zDecker (Alf) & Cohn Inc common ___10 
Deere & Co common : LID od 
Dodge Mfg Corp common eae 10 
Qomestic Industries Inc class A______ 1 
Electric Household Util Corp._...__ 5 
Elgin Nat Watch Co new__..-.--..158 
Fitz Simons & Connell Dredge & 
ne CU i a * 
Flour Mills of America Inc__ ~~ ~~ ee 
Four-Wheel Drive Auto____.___-____ 10 
Fox (Peter) Brewing common__-_-_- _— 1% 
General Motors Corp common-______ 10 
Gibson Refrigerator Co common-_____l 
Gillette Safety Razor common _-___ ___ ad 
Goldblatt Bros Inc common___-__--.__ s 
Gossard Co (H W) common-_-____-_.._ © 
Great Lakes D & D common-_-___-.-__ s 
Heileman Brewing Co G capital_.__.__ 1 
Hein Werner Motor Parts... ~~~ aa 
Hibb Spencer Bartlett common___-___ 25 
Horders Inc common__- iecistns acters 
Illinois Brick Co capital___.___-_____ 10 
Illinois Central RR common_-_-_-_---- 100 
Indep Pneum Tool (new)___----_--_~ bd 
Indianapolis Power & Light com______ * 


Indiana Steel Prod common _._...._.} 
RO Ee Fe 








Interstate Power $6 pfd__.--_--.._.. ® 
Katz Drug Co common 1 
Kellogg Switchboard common-______..* 
Leath & Co common ° 
Libby McNeil & Libby common_- < weed sient 
Lincoln Printing Co common. __._. 1 

$3.50 preferred ____ de a 
Lindsay Light & Chemical com______ s 
McWilliams Dredging Co com_-___ ~~ bd 
Marshall Field & Co common _-_____-_ . 
Mickelberry’s Food Prod com_._...._ 1 


Middle West Corp capital____.._.._.8 
Miller & Hart Inc common vtc._..__ 














$1 prior preferred 10 
Minneapolis Brewing Co common___-__ 1 
Monroe Chemical Co common _-_-_----~- s 
Montgomery Ward & Co common____* 

SIRE oa the SR TS REE SS 
Muskegon Mot Spec class A__.--~--.- bd 
National Pressure Cooker common___2 
National Standard common__ __-_____ 10 
Northern Ill Corp common___.-.---_- ° 
Northwest Bancorp commun __..____* 
Nunn Bush Shoe common_-_____---- 24% 
Oaxk Mfg common 1 
Parker Pen Co (The) common ~~ 
Peabody Coal Co class B com___._--.~_ 
Pennsylvania RR capital--——--———-60 
Pressed Steel Car common___-_----~~-~- 
Rath Packing common_____--------_ io 
Sangamo Electric Co common_-_-____~ ad 
Schwitzer Cummins capital__.__..._~ 1 
Sears Roebuck & Co capital__.._.._._* 
Serrick Corp class B common... _ 1 
Shellmar Prod Corp common-_-_-_---~-~- ” 
Sinclair Oil Corp nd 
Signode Steel Strap Co com new---_~_- * 
zSociety Brand Clothes com___------~- 1 
South Bend Lathe Works cap_--_-.-.-~- 5 
Spiegel Inc common 2 

CS EE —— 
St Louis Nat Stockyards cap___----~- * 
Standard Dredge common___-_----~~-_~- 1 
Standard Forgings common __—------- 1 


Standard Oil of Ind capital-___ 10 
®Sundstrand Machine Tool common--.-_5 
Swift & Co capital 25 


Trane Co (The) common____--.--—--6 
208 South La Salle Street Corp com_—* 
United Air Line Transportation cap___5 
United Light & Rys w i--.-----~-----~---- 
U 8 Steel common » 


Westinghouse Elec & Mfg— 














Common 12% 
Wisconsin Bankshares common-______* 
‘Noodall Indust common__-_-_-~.-..-~- 2 


Yates-American Machine capital.___8 


Unlisted Stocks— 








Alleghany Corp 1 
american Radiator & St San com..__* 
American Rolling Mill 10 


Anaconda Copper Mining-._-....__-50 
Atch Top & Santa Fe Ry com_____100 
Bethlehem Steel Corp common._____-_* 











Certain-teed Products 1 
Columbia Gas & Electric__--------~-~-- ® 
Continental Motors 1 
Curtiss-Wright 2 


Parnsworth Television & Radio.._.._- 
General Electric Co. 

Graham-Paige Motors. 
Laclede Gas Light 


4 
Mertin (Glenn L) Co common._...__1 
Co ae 





er ep 




















Wew York Central capital__ e 
North American Co 10 
Packard Motor Car s 
Pan Amer Airways Corp_._.______.2% 
Paramount Pictures Inc néW_---...-- 1 
’ Pepsi-Cola Co. 33 Ya 





_—w pears Sales 
st nge for Week 
Sale Price ef Prices Shares 
Low High 

12% 11% 12% 840 
A 117 118 50 
as 209 1,060 

— 2 12 70 
12% 12% 13 1,000 
65% 65% 150 
19%, 20 3,250 

90 90 90 30 
. — 122 200 
ate 36 36 100 
13% 13% 13% 100 
22 21% 22 350 
35% 34% 35% 3,800 
24 23% 24 400 
mee 50 50 10 
7 34 34 100 
49 49 100 

14 133 14 1,400 
5! oe 5% 1,050 
~~ 26% 27% 1,200 
24 23% 24 200 
a 14 14 150 
11 10% 11 2,200 
13% 125 13% 650 
47 43} 47 800 
~- 65 67% 700 
10 10 1,050 

36% 36% 37 700 
25% 24! 25% 400 
P 2042 22 400 
21% 21! 21% 500 
23 Ye 21% 23% 400 
eit 255% 26 300 
63% 62% 67 130 
25 25 200 

2242 224%2 22% 100 
36 45 36% 36% 100 
25 M% 24 25% 850 
32 31% 32 300 
‘ 21 21 200 
he 13 13 160 
Sd 39 ad 90 
23 215, 23 600 
- 125%, 12% 300 

3 35% 37 3 

12% 1234 13 sboe 
29% 2834 29% 350 
54%, 55 70 

— x34 34% 300 
aa 183%, 18% 100 
46 48 1,200 

hel 24 25 500 
25 24% 25 500 
11 9% 11% 6,450 
18% 17% 18% 600 
c 19 19 50 
8% 8% 8% 200 
7T7'2 71% TT 800 
6% 5% 6% 9,900 
35 35 35 20 
ma 81 81 50 
al 444% 44% 100 
pRA 145%, 14% 200 
28% 28 28 2 250 
e 26 26 100 
11% 11 11% 4,300 
pws 56 56 50 
37% 37 39% 1,600 
a. 10% 11% 1,100 
ae 21% 21% 100 
= 32% 32% 10 
_— 30% 31 150 
ih 19 19 100 
‘eit 42 43% 1,500 
isl 10 10 50 
33% 32% 34% 1,500 
1 1% 17 17% 650 
18% 18% 18% 1,400 
1l'‘2 ll% 11% 50 
59 53 59 400 
25 23% 25 3,000 
i Vy M% 22,000 
43 40 43% 340 
6% 642 6% 300 
14% 1336 14% 1,050 
462 462 46% 100 
30 29 30% 950 
39 38% 39 700 
3354 335%, 34 100 
tas 58% 58% 50 
eS 40 40 100 
sie 31 31% 400 
eo 88 91 600 
ee 31% 32 600 
14% 14% 15 350 
— 134% 13% 50 
10 10 10% 550 
wile 5% 6 400 
i 18% 18% 300 
39% 39% 39% 200 
on ta 46 47 400 
a ee 200 
ee 15% 15% 100 
ick 1% ‘Tle 800 
me 46% 46% 200 
= 10% 10% 100 
tie 7 ‘7% 900 
a4 20% 21% 400 
ind 23% 23% 100 
9 8% 8 800 
18% 17% 18% 1,100 
36% 34% 36% 400 
32% 324% 32% 100 


Range Since January 1 


Low 


10% Jan 
115 Feb 
184 Jan 

12 July 

8% Feb 

59 Jan 

19% July 

79 Jan 
117 July 

26% Feb 

7% Jan 

18% Feb 

31% Feb 

17 Feb 

45 Jan 


23 Jan 
46% Feb 
12 Apr 
4%, July 
21% Jan 
22% July 


14 July 
84%, May 
12% Aug 
27% Apr 


64% July 

9% July 
24% Jan 
17 Feb 
20'2 July 
20% July 


17% Apr 
16% Jan 
55% Jan 
20 Jan 
17% Feb 
33% Mar 
23% July 
28% Mar 
13 Jan 
6 Jan 
27 £=xMar 


14% Jan 
12% Jan 
19 Jan 
11% Jan 
11% Mar 
35 Feb 
i3 Jan 


16% Jan 
39% Feb 
20 Apr 
20% Jan 
5% Jan 
14% Jan 
14% May 
6% Jan 
71% July 
5% July 
31 May 


40 Jan 
41% Feb 
14 Jan 
25% Jun 
23% Jan 
10% Apr 
40 Feb 
8% Mar 
37 Aug 
21% July 
30% Mar 


28 Mar 
18% Mar 
36 Jan 

9% Jan 
31 July 


16% Apr’ 


16% Apr 
l1l‘%e Aug 
33. Mar 
21 Feb 

Y% July 


35% Apr 
6 Jan 
12% July 
37% Feb 
18% Feb 
37% Jan 


25% Jan 
51% Jan 
38%. May 
25% Feb 
19% Jan 


31% July 
14% July 
13 Apr 
10 Mar 


5% July 
18 Jan 
31% Apr 
43% Jan 

104 Jan 
94% Jan 


18% Apr 
10% July 
15% July 
7 Apr 


14 July 
45% May 
9% July 
13% Jan 
7 duly 


32% Feb 
19% July 
22% July 
32% July 


8% July 
17% July 
32% July 
3042 July 


High 
15 ¥%e May 
124% Feb 
211 July 
17% Jun 
14% Jun 
65% May 
27%e May 
95% May 
140 Jan 
41% Jun 
20 Apr 
25% Jan 
36 Apr 
25 Jan 
52 Apr 


36% Jun 
56% May 
16% Jun 
8% Feb 
34 May 
30% Apr 


18 Feb 


49 % July 


79% Feb 
14% Jan 
42% Apr 
30% Jun 
27 Apr 
25% Jan 


24% Feb 
33 May 
75 Jun 
25% Jun 
25% May 
44% Jan 
26% July 
36 May 
30 May 
21% May 
58% May 


23% July 
15% Mar 
41 May 
15% Apr 
35% May 
68 Apr 
38% Apr 


22 Mar 
57% Apr 
25 July 
31% May 
1l% Aug 
19 May 
19% July 
9 Jun 
103. May 
6% Aug 
36 Peb 


88 July 
50 Jan 
16% Jan 
32 Feb 
29% Jun 
14 May 
65 May 
16 May 
47% Feb 
29%, Feb 
3342 Jan 


37 May 
24'%2 Jan 
49% Apr 
12% Jan 
37% July 
20% Jan 
20% Jan 
ll% Aug 
59 Aug 
39% Apr 

Ye July 
45 Jan 
8% Feb 
17% Mar 
49% May 
34% July 
41 Feb 


40 May 
61% May 
52% Jan 
374% May 
97% Feb 


39% Jan 


20% Apr 


44 @6=Ss Jan 
25% Jan 
35 Jan 
37 #£4Apr 


10% May 
32 # Apr 
36% Aug 
37% July 





Por footnotes see page 721. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING AUGUST 2 






































WATLING, LERCHEN & Co. 




































































STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Pullman Incorporated ° oa ae cs 59% Feb 67 Feb 
Pure’ Oil Co (The) common 4 27% 263% 27% 400 20 Feb 28% May 
&a@io Vorp ol america Common____-__* 13% 13% 14% 1,050 13% July 19 Jan 
adio-Keith-Orpheum — _....._. 5 cael 21% 20% 21% 700 20 July 28 Apr 
blic Steei Corp common ._...__.___ ° 37% 36 38 700 30 4«6Jan 40% July 
Secony Vacuum Of] Co Inc_-.-.--__15 18 17% 18 2,300 16 Apr 18% Jun 
Standard Brands common____....____* nt mt a aa oda praes’ owe 
Standard Oil of N J -25 — 763% 76% 300 62% Feb 18 Ye May 
Standard Steel Spring_.____...._____ 1 7 “es : Sets is July 22% May 
su@uuKker Corp common i = 31% 33% 500 27% Feb 38% July 
Sunray Oil Corp as 11 10% 11% 1,100 Q Apr 14 May 
MbGed- tein” . Ri ik... chibi nnn ° ns 5 5 5006 4% July 6% May 
U S Rubber Co common_—__—_-__ 50 Be Re aa x 66% Jan 86% Apr 
Wilson & Co common sd ne fan. us = 17 Apr 20% July 
STOCKS — Week’s 
Range pe ll 
Sale! Price ef Prices Shares Range Since January 1 
Par Low High Low High 
American Laundry Gc ame a: Walp 42% 42 42'% 144 40% Mar 46% Jan 
Baldwin . ocean . bate Ree, Oa & ie 23 24 70 17% Jan 25 + Jun 
Beau Brummel} .._.__.____._~. ___100 aa 12% 12% 200 12% July 12% July 
CS eee . Pes) 75 75 28 45 Jun 75 July 
Champion Paper & Fibre___._-._____ . 56% 56% 56% 5 47% Feb 65 May 
SNS ENGR EEL Ee ed . nie 19% 19% 63 12% Jan 18% July 
Cincinnati Advertising Products______* 44 26 26 20 15 Mar 26 Jun 
Cincinnati Ball. Crank.______________ j 10 10 27 5% Mar 13% May 
Cincinnati Gas & Elec 7 ME 7 109 109 109% 20 109 Aug 115 Feb 
Vincinnall Sireet .. oe 17% 16% 17% 320 14 Jap 20 May 
Cincinnati Telephone —~~-~~-.-. ~~ 50 104% 104% 105% 105 89 Mar 106 May 
Cincinnati Union Steck Yards._.____* an 14%. 14% 142 10% Apr 15 July 
BE RE EES Fe Sat §j ia 27% 27% 20 27% July 33% Feb 
Dow Drug __- Tad Rae * a 13 13 99 12 Jan 13. May 
ET aD S'S 5a 10 ae 2554 25% 25 19% Feb 29% May 
cE SS RR SE NE eS EE SE ° 63% 63% 64% 20 57 Jan 70 Mar 
alae Te SE eS ce ae =< SS ae . 5 4%. 5 13 4% Feb 64% May 
Oz AD Tak oe * a 53% 53% 5 53 % July 56% May 
roger * ceeds ° Bai 54% 56 283 44% Jan 6542 May 
National Pumps __- wend iss 9 84%, 9 115 8% Aug 11% May 
Preferred ___ ~ ane 9 9 9 50 9 May il Jan 
pees a Geshe... ° 6438 634% 655. 680 61% Feb 71 Apr 
U 8S Printing eR pe oll 55 5542 404 624% May 83% Apr 
Preferred : pies Fo 4's 50 a 52¥%2 5242 6 50 Jan 53% Mar 
pO an A era ~ Maes ST 10 we 13 13 80 12 Jan 13% Feb 
Unlisted— 
American Rolling Mill 2 «35% )=— 3B Ye 39% 157 27% Jan 40% July 
Din el Se Ne os er SE ae 34 35% 25 26% Mar 41% Jun 
Columbia Gas -.- bd 11% 11% 11% 358 9™% Jan 14 Jan 
eer eeeees: sn... o- -- S 16% 16% 16% 21 15% Jun 21% Apr 
-seneral Motors ‘ iu nay 64% 68% 144 64% July 80 Jan 
Pure Oil 7 Re hee = 27% 2642 27% 160 20 Mar 28% May 
Ceeeens: Braaee os... 60... hice ° on 44% 45% 35 41% Feb 53% May 
Timken Roller ‘Wearing: ._=.-<---.—* o 51% 53% 50 51% July 65 Jan 
STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par 56e High Low Awh 
Akron Brass Manufacturing._--._- 50c 1M, 7%, 300 6% July 9% Jun 
Aiporines Tel & Telicagiccungcsonun 100 pat a196! 12197% 38 185% Feb 200% Jun 
Brewing Corp of America____-___-_~_- 15 ai a897% a90% 55 72 Jan 91 May 
a ss * nen 35 3512 459 28% Jan 441% May 
Cleveland Cliffs Iron pfd___-_- * is 103% 104 125 96 Feb 104% July 
RR aS 5 29 28 29 698 26% Jan 34% Feb 
Consolidated Natural Gas (Un) 15 shih a51%_ 51% 34 42% Jan 60 .May 
Raton Manufacturing _.____________- 4 aa a57Y% a6056 120 55% July 71 Feb 
oe maemresd (Ve) .24....cce.....* * 215%, al5% 80 15 July 23% Jan 
Gabriel Co (Un) 1 io 12% 12% 150 10% Jan 15% May 
@eneral Electric (Un)---_-_____-~. ° a a46 5 a47 100 45 Jan 52 Feb 
I SIN into cndpnrascnameneciras eeeoerd 10 = a65%_ a68 278 64% July 80% Jan 
General Tire & Rubber common-___--_-_ 5 - a5l% a5l%e 86 37% Feb 60 . Jun 
Glidden Co com (Un) _.............. * A a45% a48"4 35 36% Jan 56% Jun 
Goodrich (B F) common - * si a75% a75% 6 68 Feb 8842 Apr 
Goodyear Tire & Rubber common____* nea a64% 264% 51 5858 Jan 717 Apr 
ee eee Cee * Br 135% 13% 25 11% Mar 14 July 
Industrial Rayon (Un)______---_____ . j a50 a50 62 43% May 54 Jun 
Interlake Steamship _.__.____._______* 42% 42% 44 823 41 Jan 45% Feb 
Jaeger Machine ____~ “ * a 35% 35% 145 26 Mar 35% Aug 
I i ° ‘ 0485 a485% 50 40 Mar 53% Feb 
Kelley Island Lime & Trans__.._._-_-_® 13 13 13% 400 13. Aug 17% Jan 
Lamson & Sessfons._._____..___.____ 10 i; 12 13 341 12 July 17% Feb 
McKee (A G) class B____ ie. * fa 67 67 100 56 Feb 72 APE 
Medusa Portland Cement____________ . Pn 53 53 120 40 Jan 53% Jun 
National Tile & Mfg .- bd iam 6 7 1,220 4%, July 8% Apr 
Nestle LeMur class A__. ee * &. 15% 15% 220 12% Jan 19 Jan 
®@ ¥ Central RN (Va)_.....-__._____ . 3 a22% a23 129 22 July 35% Jan 
ee meees C108 Wo ok ee * a 3912 39% 25 34% Jan 41% Jun 
TS lite aS EE SC” a2 37 37 100 33% Feb 40 July 
Pennsylvania RR (Un)..___________ 50 = a37 a39% 335 374% July 472 Feb 
Radio Corp of Amer (Un)__-.2_ ° ae al3%4 al4 107 13. July 19 Jan 
Reliance Electric & Eng__--___—- EF Fe a25%e a25v% 3 25 May 34% Jan 
epublic Stee] (Un) © BE a35 % a37% 191 29% Jan 40% Feb 
Richman Bros ~-----~ bd 59% 59% 61 809 51% Feb 63 Jun 
Standard Oil of Ohio common-_.____ 10 Ke a27%'a27Ve 85 20% Mar 30 06 July 
Thompson Products Inc common___—-_ e a a62% a62% 50 49 Mar 69% Jun 
" § Steel (Un)- ° = a87% a90% 203 79% Jan A7% Feb 
Van Dorn Iron Works___________.____* 293% 28 293% 621 25 Apr 34% Feb 
Warren Refining & Chemical_______ 2 4% 4% 4% 150 44% Mar 5% Jan 
World Publishing. ...2..2.5-0 . 38 38 38 105 24 #£=Feb 39 «July 
Youngstown Sheet & Tube common__* A a80% a80% 25 61% Mar 83% Jun 
Detroit Stock Exchange 
STOCKS Friday Week’s 
Last BRange for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low wigh 
By DR it . isd RA cn Sh ee 1 aa 4% 5% 550 4% Jan 7% Feb 
Baldwin Rubber .--........._.._____a pee 15% 15% 100 15 July 19 Jan 
@town, McLaren § <..-.+.....4...... ae 3% 3% 100 2% July 5 Feb 
Burroughs Adding Machine_________ % Bows 1834 18% 125 16% Mar 21% Jun 
Consolidated Paper .............___ 10 21 $6... 23 482 20 July 23 Feb 












































New York Stock Exchange New York Curb Associate 
Detroit Stock Exchange Chicago Stock Exchange 
Ford Building DETROIT 
Telephone: Randolph 5530 
Last Bange for Week 
sTOCKS— Gale Price of Prices Shares Bange since Jannaey « 
Low High Low Hin 

DRVIESOR BIOS cele noceereeneee 4 a 13% 15% 100 13% July 16% July 
Wetrol, & Cieve Navigation.._...._._10 7 7 1,250 6% July 9% Feb 
Detroit Edison common 20 ine 27 27% 265 25 Jan 28 4#=6Apr 
i ER a 5 am 5 5 100 5 July % Feb 
Detroit Steel Corp ies 2 33% 30 33% 2,335 23. Mar 33% July 
Frankenmuth Brewing ~~~... 1 5% 5% 5% 300 4% Mar 6% Feb 
SUI OO caatceisatilecindinessteniantescxenenibtbaigtibittiencndndh — 3 3 100 2% Mar 4 Jan 
ee TE ee ee eee 1 pat 42 42 150 34% Jan 44 Apr 
gt BO nats SE Sa 3 14% 14% 14% 200 12% Jan 16% May 
Gerity Michigan Die Casting..._..__ 1 1%, 6% 7% 5,075 5 Jan 8% Jun 
Goebel Brewing 1 7% 7% T% 820 6 Mar 8% Feb 
iy AR EEE Se 1 was 10% 10% 697 10 July 15% Jan 
Ri a 2 A 2% 20% 204% 20% 326 17% Mar 20% Jun 
Po eB Se =~ 27 27 106 25 July 34 Jan 
eee STOdciees we 1 “ 7 72 650 7 July 9% Feb 
Kainsel Drug a 2% 2% 3 900 2% Apr 4 Jan 
A gS a 2 os 6% 7 200 6% Apr 8 Jan 
Masco Screw Products_ 1 3% 3% 3% 400 3% May 5 Jan 
McClanahan Oil common____________1 2% 24%, 2% 8,403 2% Apr 3% J 
Michigan Sugar common___.-._.____ ¢ a 3% 3% 100 342 July 5% Jan 
i il el + acl Sa ET IE 5 oe 31% 31% 124 29 Feb 3453 Jun 
National Stamping _-__-______-____ 212 as 4 4% 2,025 4 Jun 5 May 
pk ) ee bd - 9 9 720 8% July 12% Feb 
Park Chemical Co common ____.__.--l a 6% 6% 600 5% Jan 7% July 
RE a ee ae ° me 44 45 254 36 «= Jan 47% Jun 
Peninsular Metai Products i 5% 5% 5% 820 5% May 7 Jan 
Prudential Investment ~___-_.--.-___ 1 ae 4% 4% 210 4 Jan 4% Jan 
River Raisin Paper. bd 6% 6% 6% 200 6% Jan 2% Feb 
Scotten-Dilion 10 we 10% 11% 750 1012 July 13% Jan 
Sheller Mfg new common 1 17% 17% 17% 585 10 Mar 19% Jun 
Standard Tube class B common-___-___ 1 5% 5% 5% 800 5% July 9% Jan 
| ere 1 6% 6% 6%, 815 6% July 6% July 
Tivoli Brewing 1 i 64% 6% 1,375 5 Mar 8 Jan 
Udylite common 1 14% 14% 1,800 11% Mar 17 Jun 
United Shirt Distributors.__._.cu..__t.__® ok 19% 20 200 9% Mar 23% July 
U S Radiator common_____-_.._-____ 1 19 19 19 120 13 Mar 20% May 
Walker & Co class B_....-.......... ¢ -- 17 17 100 13% Jan 17 Aug 
Warner Alrcrait common 1 4% 4 44 920 4 July 6% May 
Wayne Screw Products new com_____4 3 3 3 1,400 3 July 4 apr 








FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 
ALLEN & CO., NEW YORK 


COMPLETE INVESTMENT 
AND BROKERAGE 


FACILITIES 


Listed — Unlisted Issues 


SCHWABACHER & CO., SAN FRANCISCO 


210 West 7th Street-—LOS ANGELES 14 —TRinity 4121 





Los Angeles Stock Exchange 


Friday 
Last 
Sale Price of Prices 


























STOCKS 

Par 

Bandini Petroleum Co 1 
Barnhart-Morrow Consolidated ______ 1 
bergey & Gay Furniture Co ....__ 7 
Blue Diamond Corp 2 
Bolsa Chica Oi) Corp 1 
Broadway Dept Stores Inc common. _* 
Byton Jackson: C6_...1... ds ---..... * 
California Packing Corp common-_-_-__* 
Central Investment Corp... ___ 100 
Certain-teed Products Corp__._______ 1 
jCessna Aircraft Company___________ 1 
Chrysler Corp 5 
Colorado Fuel & Iron common issn sepiastin she ° 
5% preferred 20 
fonsolidated Steel Corp 2 ° 
Creameries of America, Inc_.....___-i 
Douglas Aircraft Co s 
auusene Industries —..........._ 50¢ 
fiectrical Products Corp 4 
Exeter Oil Co, Ltd class A__...______1 
Farmers & Merchants Nat’l Bank__100 
Parnsworth Television & Radio__..__\ 


Fitzsimmons Stores class A__.._.__1 


General Motors Corp common-_-_ ____ 10 
Goodyear Tire & Rubber Co com____* 

















Hancock Oil Co A common_______-__ * 
Holly Development Co 1 
Hudson Motor Car Co s 
Hunt Foods Ine common____._____ 634 
Hupp Motor Car Corporation_-______ 4 
Intercoast Petroleum Corp. i. __-- 100 
Jade Oil Co_-- 10c 
Lane Wells Co____. 1 
Lincoln Petroleum Co _......._____ 10c 
Lockheed Aircraft. Corp 1 
Los Angeles Investment Co... ..- 100 


4% 


1 


a30 


.60 


wy 


. 


Week’s 
Range 


Low High 
4% 4% 
1.35 1.70 
4 4 
8% 9% 
5% 6 
60 6042 


a32% a32% 
a41% a41% 


28 28 
23% 23% 
a6% a6%4 


115% 115% 


al6 al6 


al9¥% a20'2 


37% 39 
25 25 


a85 Ve a867% 


a26 026 
15 15% 
1.90 2.15 


370 370 
13% 13% 
14% 15 


65% 65% 
a64 a65 % 


a92% a92% 


1.50 1.50 


a26%% a27 V4 


39% 40 
8% 82 


1.35 1.40 
3lce 40c 


17% 18 
1.95 2.05 
a28 42 

220 


a30 Ye 
220 


Sales 
for Week 
Shares 


530 
19,008 
100 
7,490 
710 
630 

50 


25 
100 
200 

50 
301 

50 
153 

1,165 
200 


40 
40 
760 
7,300 


10 
210 
574 


619 
56 


9 





Range Since January 1 
Low Aitok 
3% May 6% Jan 
60c May 1.70 July 
3% July 6 Jan 
6% Feb 9% Apr 
5% Mar 7% Jun 
48 Jan 70% May 
3142 Feb 40-- Jun 
41 Jan 45 Jan 
28 July 33 May 
22%4 July 23% July 
6% Jan 9% Feb 
115% July 136% Apr 
15 July 235%. Jan 
20% May 24 Feb 
34% Jan 45% Feb 
22% Feb 21 Apr 
90 May 98% Apr 
24 Mar 33% Jan 
14 Jun 20% Feb 
60c May 2.70 Jun 
355 Apr 385 Jan 
13 July 19% Jan 
8 Jan 15% Jun 
64% July 79% Feb 
61% Feb 76 Apr 
83 Mar 100 Jun 
1.35 Mar 1.95 Jun 
25 July 33 Mar 
27 Jan 50 May 
84, May 10% Jun 
1.05 Jan 1.55 Feb 
20c Feb 42c Jun 
17% Feb 20% Jan 
1.15 Feb 2.30 Jun 
2734 July 42% Jan 
200 Jan 220 Jun 








For footnotes see page 721. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING AUGUST 2 























STOCKS 

Par 
Mascot Oil Company_---------------- 1 
Menasco Manufacturing Co----~-~- tin 
Merchants Petroleum Company------ 1 
Monogram Pictures Corp--—--------- 1 
Mt Diablo Oil Mng & Dev Co-------- 1 
Nordon Corporation, Ltd 1 
Northrop Aircraft, Inc--------------- 1 
Occidental Petroleum Corp ---------~ 1 
Oceanic Oil Co- ae 
Pacific Clay Products_—---- ae 
Pacific Finance Corp common-__-_—--- 10 
Pacific Gas & Elec common------ — 
6% ist preferred ~--------------- 25 
Pacific Indemnity Company—--~----- 10 
Pacific Lighting Cerp common------— e 

Republic Petroleum Co common. 
5% % preferred ~~---------------- 50 
Richfield Oil Corp *common_-_-_----- . 
OS . 
Safeway Stores, Inc e 
Sears Roebuck & Co... bd 
Security Company ---~------------- 30 
Sierra Trading Corp_—------~------ 25c 
Signal Oil & Gas Co ‘‘A’’__---------- 4 





a, Petroleum Co Calif-_--. 
Oil Corp 





Soamarn Salt Edison Co Ltd com__-25 
6% preferred class B 25 
54%2% Pe dad pont vo ES EE: | 

fic Company.._.--.---* 

Sienaera Oll Co of Calif.______..____-* 

Sunray Oil Corp. 1 











Textron Inc common 50c 
Transamerica Corporation________-__3 
Transcon & Western Air Inc_----~-.- 5 
Union Oil of California.._._..- avin 
Van de Kamp’s (H D) Bakers Inc-.--* 

Universal Cons Oil Co- 10 


Western Air Lines Inc------~--~-~------ 


Mining Stocks— 


Alaska Juneau Gold Mng Co_-----.. 10 
Black Mammoth Cons Mng Co----- 10c 
Cardinal Gold Mng Co ---~----~--...- 1 
Imperial Development Co-_------~-25¢ 
Zenda Gold Mining Co-------~----- 25c 


Unlisted Stocks— 
Amer Rad & Stan San Corp_.-.____® 
American Tel & Tel Co 100 
Anacenda Copper Mining Co 50 











Armour & Co (TIl) 5 
Atch T & S F Ry Co-------------- 100 
Atlantic Refining Co (The)-------- 25 
Aviation Corporation 3 





Baldwin Locomotive Works enemas 
Barnsdall Oil Co 




















Bendix Aviation Corp ; 
Bethlehem Steel Corp. e 
Boeing Airplane Company-_----------5 
Borden Company 15 
Borg-Warner Corp --~~-~----~-------- 5 
Canadian Pacific Railway Co..._--25 
Case J I Co 25 
Caterpillar Tractor Co s 
Cities Service Co 10 
Commonwealth Edison Co__------.-_25 


Commonwealth & Southern Corp__-__* 










































































Cons Vultee Aircraft Corp.....--..--1 
Continental Motors Corp 1 
Crown Zellerbach Corp 5 
Curtiss-Wright Corp 1 
Class A 1 
Electric Bond & Share Co_-~------~--- 5 
Electric Power & Light Corp___------ . 
General Electric Co bd 
General Foods Corp e 
ge I Saar * 
Graham-Paige Motors Corp.._._.----1 
Great Northern Ry Co preferred__---~- . 
International Nickel Co of Canada.._* 
International Tel & Tel Corp__-_._._* 
Kennecott Copper Corp bd 
Libby, McNeill & Libby. 7 
Montgomery Ward & Co, Inc._.--..-_*® 
OC Sas 
New York Central RR bd 
North American Aviation BRE on owned 
North American Co 
Ohio Oil Co bd 
Packard Motor Car Co-.-~---.-..... * 
Paramount Pictures new common____-— 1 
Pennsylvania Railroad Co__.________50 
Phelps Dodge Corp 25 
Pullman Incorporated _.---__._______ * 
Pure Oil Co s 
Radio Corp of America ° 
Republic Steel Corp e 
Socony-Vacuum Oil Co. 15 
Southern Railway Company_-------~-~ * 
Standard Brands, Inc * 
Standard Oil Co (Ind)----.---__-__ 25 
Standard Oil Co (N J) 25 
Stone & Webster Inc_ ~~~... ~~ * 
Studebaker Corp --~ 1 
Swift & Company ~-----~---- 25 
Texas Co 25 
Texas Gulf Sulphur Company-------- * 
Tide Water Assoc Oil 10 
Union Carbide & Carbon Corp___.___* 
Union Pacific Railroad Co_ ~~~. _ 100 
Vanes m0 Line? 206................. 10 
United Aircraft Corporation.....--~- § 
United Corporation (Del.)_...------- e 
U S Steel Corp. ° 
Warner Bros Pictures Inc__----.----- 5 
Western Union Tel Co A_----.------ bd 
Westinghouse Elec & Mfg Co___...12% 
Willys-Overland Motors, Inc........-1 


Woolworth Company (F W)—------10 


Friday Week’s Sales 
Last Range for Week 
Bale Frice of Prices Shares 
Low High 
1.35 1.20 1.45 1,600 
4% 4% 5% 3,829 
B82%2c T7%c 90c 25,350 
ae a8 a8& 25 
aan 1.25 1.25 600 
2l1c 2lc 22¢c 5,200 
-- a12% a12% 85 
52%ec 50c 52%ec 200 
1.80 1.75 1.90 8,100 
eal 16 16 150 
~. 214% al14% 8 
_. 942% a43%2 327 
-- 245% a45% 16 
_._ 267% a67% 20 
-- 262% a63% 55 
10 9% 10% 5,525 
a54¢ a54 a54 14 
wie 18 18% 725 
Bad a3¥% a3% 47 
29% 29% 30 695 
Lm 42% 42% 864 
61 61 61 26 
15c 14c “15c 13,000 
iad 85 8542 410 
1.45 1.35 1.45 20,300 
-~ 21833 al8% 377 
om 38 38% 179 
ate 31% 31% 489 
i 304 31 517 
61 597% 61 480 
eee 56 5642: 1,605 
11 10% 11% 2,370 
<s 23% 23% 175 
18% 18% 1842 1,674 
_. 2453, 246% 83 
27% 2634 27% 1,920 
_- 914% a14% 29 
2542 23% 25% 810 
-- 282236 a22% 10 
aes aja alle 10 
sit .10 m4 5,000 
9c 9c 9c 2,500 
es .05 .06 30,000 
Ad an aaa 6,000 
roe 18% 185% 285 
a 198 198 617 
a47%, a46%e a47 4 120 
15% 15% 15% 600 
‘die 111 111 137 
-. a47% a47% 20 
died 95% 10 445 
~- a29% a29% 25 
-- 229% a29%% 50 
a45% a45% a46% 95 
~~ a1104%2a114% 212 
_. a26% a26% 4 
-. a51% a51% 65 
—-- a51% a51% 40 
-- a17% al8% 105 
__ 47% 249% 30 
aj74% 74% a74% 50 
-- 234% 234% 21 
ae a34% a34% 7 
45% 45% 4% 1,435 
-- a24% a24%2 25 
-~ a15% al6% 55 
ine a345_ a345% 20 
hi 1% T% 350 
a20% a20% a20% 50 
bi 23 23 300 
a25 a25 a25 60 
alee 4612 ren 609 
aie a51% a52\ 138 
a74'e 762, 50 
10% 10% 10% 160 
a57%, a555¢ a573¢ 120 
a365s a35% a365% 72 
a21% a20% ig 35 
She 52% 52% 180 
12°4 12% 13 695 
TTY 7156 77% 1,194 
6% 5% 6% 5,185 
s 23% 23% 400 
14% 12% 14% 404 
a33%2 a3142 a33%e 158 
inn 27% 27% 305 
a 9 9% 380 
aes 35 36% 538 
37% 37% 38% 1,142 
-- 241% a41'2 60 
--~ a58% a58% 10 
we 26% 26% 120 
13% 13% 13% 350 
wisn 36% 37% 595 
18 18 18 565 
dias 57 57 100 
—-— 244% a45% 51 
-- a464% a47 184 
-~- 27634 a77% 168 
-- 220% a20% 26 
-- a31% a33% 130 
bos a38 a38% 110 
a655¢ 264% 26556 175 
a53% a52 a53% 49 
am 28% 23% 340 
a111% a109%%a111% 61 
~~ 2145%al47% 65 
a41% a38% a41% 149 
aa 29 29 390 
ives a4% a4% 40 
aba 885%. 88% 356 
iin 47% 47% 260 
tales 34 34 271 
a335% a315%% a33% 309 
18 ¥ 18 Ye 18% 250 
-- 253% a54% 208 


Range Since January 1 
Low High 
87 ec July 1.75 Apr 
412 July 8% Jan 
37c Feb 97% c July 
& Jan 10% Apr 
1.00 Jan 1.50 Jan 
17c Apr 37c Jan 
11% Feb 15% Apr 
45c Mar 75c Jan 
1.25 Apr 2.70 Feb 
12 Feb 18 Jun 
13 Jan 17 Jun 
41 Jan 45% Jun 
42%, Feb 45% July 
6242 Apr 68 July 
59 Feb 64% Jun 
8% Jan 114% May 
51 Feb 55 May 
14% Feb 20% May 
3% Mar 4% Jan 
25% Feb 34% May 
36% Jan 49% Apr 
5342 Jan 65 Feb 
8c Jun 16c Jun 
69 Mar 90 July 
19c Mar 1.80 July 
17% Feb 20% Jan 
33% Feb 39% July 
30% Mar 32% Feb 
29% Mar 31% Jan 
55% Mar 69% Jun 
42% Feb 59 May 
7% Feb 14 May 
18% Mar 25% July 
16% Feb 21% May 
23% Feb 28% May 
14% Jun 1742 Feb 
21 Jan 27% Apr 
20% July 33% Jan 
8% Apr 12% Feb 
9c May 18c Feb 
8c May 20c Jan 
4c May 8c Jan 
10c May 24c Jan 
17% Jan 23. «=Feb 
186% Feb 198 Aug 
43% Jan 51 Fep 
12% Jan 18% May 
109 Jan 119% Jun 
34% Feb 50 Jun 
9% Jan 14% Feb 
30% Mar 38% Jan 
22% Jan 30%, Apr 
49 Jun 50% Apr 
98 Feb 112% Feb 
33 Jan 33% Mar 
52% Jan 5434 May 
17% July 22% Feb 
45 Feb 51% May 
73 ¥2 Mar 782 May 
26% Feb 41 Jun 
31% Feb 35% Apr 
2% Jan 5% May 
2442 July 32% Jan 
15 42 July 23% Jan 
30% Jan 40 Apr 
7% Apr 12% Feb 
20% Jun 33% Feb 
19% Feb 26 Apr 
21 Feb 29 May 
45 ¥e July 51% Feb 
50% Feb 53¥2 May 
77% May 772 May 
10 July 15% Jan 
59% Apr 60% May 
36% Mar 41% Feb 
21%4 July 31% Feb 
50% Jan 60 Apr 
11% Jan 15% Apr 
71% July 99% May 
5% July 6% July 
22% July 35% Jan 
12%4 July 16% Jan 
31% Mar 36% May 
19% Feb 29% July 
8% July 12% Feb 
35 July 36% July 
37% Aug 47 Feb 
37% Feb 46% May 
20% Feb 285% May 
13% July 18%4 Jan 
31 Jan 40 July 
15% Mar 18% Jun 
57 July 57 July 
4742 Jan 52% May 
38 Feb 495% May 
65% Feb 7642 May 
18% Feb 23 Jan 
29% Apr 38 July 
37% Apr 41 July 
53. Mar 6542 May 
50% Mar 604% Jun 
19% Feb 23% July 
100% Feb 119% Apr 
160% Apr 160% ane 
37% July 51% Jan 
29 «July 36% Jan 
4% Jan 7% Jan 
80% Feb 9642 Feb 
31% Jan 545% Apr 
24 «July 51% Feb 
32 July 39% Jan 
18 July 26%2 Jan 
63 Feb 60% May 





Philadelphia Stock Exchange 




























































































STOCKS —— Week’s ‘ Sales 
Range ‘or Week 
. Sale Price of Prices Shares Range Since January 1 
ar Low High 
American Stores ° 38% 367 a oer 
American Tel & Tel 100 198% 196 1985 7 1a 
Autocar Company -~.....-_-__-_____ a os 31% 31% 4 + tie o— — _— 
8 an 
Baldwin Locomotive Works v t c__._ 
Bankers Securities Corp pfd_________ . > ae “ ae * —- = * omy 38% Feb 
See ee eee 4 < 109 25 83% Apr 121 May 
SURE ESAS Fe Caan ia a Se eget . 18% 17% au 418 oa F = 121 May 
saaineal ; y v4 July 26% Jun 
Chrysler Corp 4 5 3 1 
Curtis Pub Co common ° 16% ie Ye “tes és0 15% sup 26: e i —~ 
78 an 
Delaware Power & Light.....__..__13 y y 
Electric Storage — 505% 3036 sai a oe an 6% Ape 
Sem aoe io Sos G% Ble UL gg Mar gy Jun 
imbel Brothers common___________ 5 52% 557 . 2 Jan 
- -- 8 75 405 Feb 70 May 
Lehigh Coal & Navigation__....__..__* 134 13 ¥, ¥ 
Lehigh Valley RR__--_---_-__-_-__- Oo 11m On 11% «= aad kag IY, 17% Jan 
/ an 
National Power & Light bd \y, 3 / 
Pennreed Corp ; “> 1 1? 1,705 7% July 12% Jan 
Fenms, Rewer a Lins 3 %s ot 2 % 1,638 72 July 9% Jan 
Pennsylvania RR___________________ 50 37% 36 Va = er 5 be 21% Jun 272 Jan 
Penna Salt Manufacturing_-..__ ——50 47 Ve 47% 48% 70 40% Feb 49% july 
‘ . 8 e July 
Philadelphia Electric Co common__--__* 29 oy 3 
$1 preference common____________ © 31% 31% 31% oss sen con oote Stay 
om eeeennee oo 100 1185 117% ¥ 25% July 33% July 
oumes ae ates va 7% 118% 65 117% July 121% Ma 
rp 3 32% 31% 32% 415 31 July 46% Jan 
Reading Co common 50 y, 4 
Salt Dome Oil Corp_______-_______ 1 pain => — = oes quly 33’ Feb 
Scott Paper common “= 56 Ve 565¢ 1 + doe mad 12% Jun 
6%, 56% 565 93 52% Jan 60 
Sun Oil e a 12%, 74%. 63 64% Feb 18% om 4 
un 
Tonopah Mining 1 Y, 
Transit Invest Corp common -__._._25 “1% i” a3 1 435 tate 4 <> 2 
Seateored 33 2 va } J 1 Jan 4% Feb 
4% 4% 5 1,541 3% Jan 5% May 
n / 
Oat pete i dwt 1S a 
United Gas Im ‘ 24 3, $ an 56% Jul 
provement.__._.__.__134% 243 24 24% 463 23% Jan 30% Age 
Pittsburgh Stock Excha 
STOCKS wetting wWeck’s m Sales 
8 nge r Week 
ali Sale Price Pee: 4 Shares Range Since January 1 
w 9 
Continental Commercial a 1 me 4% 4% 100 Fee See 
cee 10 28 28 89-28% 164 24% Mar 29 july 
Fort Pitt Brewing 9% 3 3, ’ 
Harbison Walker Refractories________ me So 30 Vp 30% "3 ante Mar 3434 Mas 
ne Star Gas__-_. 16 19% 19% 463 15%; 
oe 5% Jan 22 July 
Mountain Fuel] Supply 10 3 7 
National Fireproofing Corp_...._..___*® 12 ie . i seen <2 — aw 
fo age] | ge EE. ar 4 12 12 "225 . ann ist ped 
“SF ee ae 5 na 2 2 500 . 
ecceanntniiie ath 1 Mar 2% May 
Pittsburgh Brewing common_______ ° 
Pittsburgh Oil & Gas... ener ae x ¢ : io a an °7 — 
Pittsburgh Plate aarp es, ~~ ms 40% 405 50 one _ 3 "2 Jan 
Pitts Screw & Bolt Corp___.________ . >. 10. 10% 50 93% July ia Ye Feb 
San Toy Mining 
Shamrock Oil & Gas______ oe : ig Poy ad —_ je a — wan 
Standard Steel Springs._.........____ 1 oa 19% 19% 17 18 ‘ july aate 4 
United States Glass common 1 21% 21% 
i aaeliaiaa on y 125 5% Jan 28 44 M 
Common vtc 1 21 : 21 4 200 ‘ May 
ow 5% Jan 284%, May 
Vanadium Alloys Steel__...._._..__ ___ . ~- Y, p 
Westinghouse Air Brake ° 35% 35% 3576 18 32% Mar 41% ue 
Westinghouse Electric Corp com___12% dis 3142 33% 307 305 July 39% Jan 
St. Louis $ 
. Louis Stock Exchange 
STOCKS —— bs ‘ ~~ 
s nge or 
on Sale Price of Prices Shares Range Since January 1 
r Low High Low High 
A S&S Aloe Co common-_-___-_- Sis sito ypenka 5 past 30 30 60 25 Apr 30 ™ 
American Inv common 1 "oe 14% 14% 215 11 Mar 15% July 
Bank Bidg. Equipment common-_-____-_- 3 10 9% 10 219 8 Jan 10 Aug 
Brown Shoe common 15 he 40% 41% 80 35 Mar 46 Jun 
Burkart Mfg com new..._.............. 1 23% 23% 23% 175 23%, July 24 July 
Century Electric Co...../.......~.. 10 9Y, 9, 9% 2 5 a7 
Coca-Cola Bottling common_______-_~- 1 ae 7 30% 30% 20 30 Vy jay 38% eb 
Emerson Electric common___._._ ~~~ 4 erty 205% 20% 172 205% July 274 Jan 
Falstaff Brewing common___-___--~--- 1 — 26 26 2 21Y Y, 
General Shoe common-___--__--_---_~- 1 Selle 405, 40% 35 39% Suly Fitts — 
Griesedieck-West Brew common______ ° ae 55 57 62 50 Mar 68 Feb 
Huttig S & D common-_-_____-~__---__ 5 nen 20% 20% 160 22% Mar 31% Jun 
Hyde Park Brewing common_-__-__ ~~~ 4 we 25 2542 250 22 Apr 32 Jan 
Hydraulic Pressed Brick pfd__.___- 100 pan 43 43 125 43 July 52% Jan 
International Shoe common-_-—-----~-- ° 45'2 45% 45% 320 43% Jan 50 Jan 
Johansen Shoe common-____----~-~.- 1 9Y. 842 9% 132 5 Jan 9% July 
oe eS +4 ons 10% 10% 50 10 Apr 15 Jan 
Knapp Monarch common_-_-_—-~----~- > -- 49 50 225 20 Feb 50 Jun 
Laclede-Christy Clay Prod com___.._5 18 18 24 140 15 Mar 27 Jun 
Laclede Gas Light common ____--~~--_ 4 we 1% #%T% 150 6% Jan 9% Jan 
McQuay-Norris common -~~-~-~--~-- 10 315% 31% 31% 42 25% Mar 51 u 
Midwest Piping & Supply com_--_~~_~ S aes 24% 24, 50 24 . July 25 _ july 
Mo Portland Cement com_-------~- ae = wn 25% 26 170 24% Jan 20% Jun 
St Louis Pub Serv A common____--__ 1 30% 30% 31 287 19 Mar 35 Jun 
Scruggs-V-B Inc 1st pfd_-_..--_---- 100 eal 108 108 9 105 Jan 108 July 
Stix, Baer & Fuller common _.______10 50 49% 50 310 32 Jan 59% May 
Wagner Electric common 15 on 45 4642 178 42% Mar 4942 May 
Unlisted— 
General Electric common____--_-~-~- * 46 ‘2 46% 47 283 45 July 48%, Jun 
General Motors common-_---—--~---- 10 — 65% 68% 326 645 July 73% July 
North American common__--...-~-~- 25 oom 32% 33% 62 3156 July 33% July 





For footnotes see page 721. 




















NE Gey, 




















Volume 164 Number 4513 


THE COMMERCIAL & FINANCIAL CHRONICLE 

































































































































































717 
RANGE FOR WEEK ENDING AUGUST 2 
STOCKS Friday Week’s Sales 
Monireal Stock Exchange Last” Range’ for Week 
Sale Price of Prices Shares Range Since January 1 
Canadian Funds Par Low High Low Higk 
STOCKS Friday Week’s Sales St Lawrence Corporation common_-___*® 7% 1%, 17% 370 7 July 9% Mar 
Last Range for Week OD | A DUOEORIINY ievicittecisib nance 50 33 32% 33 475 30 Feb 39. Jun 
Sale Price of Prices Shares Range Since January 1 St. Lawrence Flour Mills pfd_______ 100 Ae 160 160 147 150 Feb 165 July 
Par Low High Low High St Lawrence Paper Mills 6% pfd___100 101 100 102 370 83 Feb 113 Jun 
Abitibi Power & Paper com___-__-_-_-* 203% 1842 20% 10,088 14 Mar 22% Jun Shawinigan Water & Power... ...__ bd 2334 23 % 24 2.015 21% Jan 26% July 
$1.50 preferred — Se 18% 173%4 18% 5,358 16 July 21% Apr Sicks’ Breweries new common_______ * = 13 13% 100 12 July 16 May 
8 =" Ee 39 372 39 335 35 July 40 Apr 
Acadia and Atlantic Sugar A com____* : 21% 22 200 20% Jan 24 Jan Southam Press Co__ ° ee 20% 20% 275 18% Jan 25 Apr 
Agnew-Surpass Shoe common ____---- . 37 37 37 27 29 Jan 40 May Southern Canada Power_.........____* 14 14 16 250 14 Aug 16 Jan 
Algoma Steel common________-______* an 20 22 590 19% July 26 Feb Standard Chemicals common ______--_- ° 1042 10% 11 4,300 10% Mar 16 §©6Jan 
eee OS ere eee . 188 188 193 21 130 Jan 227 May Bteel Co of Canada common_______ inate 8712 87 87% 122 79 Jan 92% Jun 
Aluminum Co ‘of Canada 442% pfd__25 27 265% 27 160 264% Jun 27 Jun ote a ee 25 91 91 91 50 84 Jan 94% May 
Argus Corp common___----.---_-_-- . Bl 8% 83% 1,105 8 July 12 Feb 2OGRC BIOIOEE . 20 -.ccccencncnnen ° aes 37 37 25 31 Jan 44 Apr 
4%2% convertible preferred______ 100 ints 9842 98 135 98 July 102 Apr United Steel Corp 2 11% 10% 12 12,585 8% Jan 13% Feb 
ae Z 2 2 105 2 Jan 3% Feb 
Asbestos Corp — ° 28 2 28% 28% 786 2742 July 35 Jan Wabasso Cotton ° othe 90 90 20 74%, Jan 99 May 
Walker Gooderham & Worts com_____* 148 140 150 1,155 109 Feb 154% May 
Bathurst Power & Paper class A_..__* as 22 22% 1,160 19 Feb 24 #=aApr Weston (Geo) common id 31% 31% 317 135 27 #£xJan 36% May 
Beli Telephone 100 204 201 205% 258 181% Jan 216 Jun Li UB ae ee ° afi 25% 25% 100 24 Jan 27 Apr 
Brazilian Trac Light & Power___. ° 22% 21% 22% 3,669 20% Jun 30% Jan Winnipeg Electric common__........-* +15 14 15% 1,545 13. Mar 21% May 
British American Bank Note Co______* = 264% 26% 35 22 Jan 29% Apr Preferred ___~-~~ 100 ~= 100 100 25 95 Jan 104 Apr 
British Columbia Forest Products____* 4% 4 4% 1,025 3% July 5% May pene Ine 8% $6e-1.-.4 55... 25 27% 27% 27% 375 27% May 29 Feb 
British Columbia Power Corp A_----. bd 30% 30 30% 142 27 Jan 35 May | SS ee ean 25 ites 28 28 60 27% July 30 Jan 
Ctass B bd .; 3% 3% 250 3% July 5% May 
SF Ee ae . - 27 27% 100 19% May 29% July Banks 
Building Products class A-__._.._.______*® 32 31% 32 590 23% Jan 35 Jun Canadienne 10 20% 20% 20% 125 16% Jan 22% Feb 
Commerce 23 ¥, 22% 233 666 24 Jul 
Canada Cement common ° 20% 20 20% 1,904 14% Jan 25% Jun Montreal 1° 26 a 26 28 ie 485 th = 27% ApT 
secnceY aul mamng-ichetae Tee 100 150 148 150 264 #131 Jan 155 Jun Nova Scotia 10 38% 38% 38% 100 33% Jan 39% Apr 
Canada Forgings class A____________- ¢ a 26 26 200 26 ©Feb 29% Feb Royal 10 24% 24% 25 685 20 Jan 25% July 
Canada Iron Foundries common-_-____- ° a 23 23 100 16% Jan 23 July 
Canada Northern Power Corp_____.-~ bd 2, 11% 11% 85 9% Mar 1442 May 
Canada Steamship common __________ e x 18 18 597 17% July 22% Jan 
oe [eee _-50 51 50% 51 250 47% Jan 53 Jun 
Canadian Breweries common__..___ om 2742 26% 28 14,277 20% Mar 28 July 
Canadian Bronze common________-_-- bd 50 50 50% 100 47 Jan 53% Apr 
Canadian Car & Foundry common-_-_-_-_* 16% 1542 16% 395 14% July 20% Jan 
8 0 EE -_ 2% 31 610 20% July 22% May Montreal Curb Markel 
Canadian Celanese common ____.-_--- ° 67 67 67 616 5¥% Jan 69 Jun 
oF Nga seiae A Ee 25 41 41 43 140 40 July 44 a — Canadian Funds 
Ne a ED ¥ 2342 23% 50 23 ._ Jan 23% July 0 
Canadian Converters class B_____- 100 11% 11% 11% 1 5% Jan 14 July STOCKS — Week's f am 
Canadian Cottons preferred______--_~ 25 dees 31% 31% 25 2842 Jan 31% July Sale Price of Prices Shares Range Since January 1 
Canadian Foreign Investment_...___° a 3: 3 255 32 July 53 Jan Par Low High Low High 
Canadian Ind Alcohol common_____ we pee 2034 21% 970 16% Feb 26% May Acme Glove Works. e on 10% 10% 195 9% July 12 Jun 
eee Ss 4 19% 20 125 13% Feb 2542 May Po Ee eae . = 70 70 25 58 Mar 78 #May 
Canadian Locomotive ~.........._____® 32% 30% 33% 3,660 29 July 46 May 
“Sia 17% 17 17% 245 15% Jan 17% Jan Bathurst Power & Paper class B_._._® ave 5% 6 278 5 Mar 8 Apr 
Canadian Pacific Railway__...____. -25 18% 18% 18% 3,161 7% July 245, Feb Belding-Corticelli Ltd common______ 100 ods 168 168 10 140 Jan 168 July 
utt Plow ° 15% 14% 15% 620 14% July 19 Apr Brandram-Henderson ~_-~~._..----_- ed 14 14 14 83 14 July 16% Apr 
Consolidated Mining & Smelting-__.__5 95% 93 95% 1,832 78 Jan 102% Jun Bright & Co Ltd (T G)-_---__---.____ . 18% 18% 18% 45 12% Jan 19 Jun 
Consumers Glass bd a 47% 47% 35 41% Jan 50 May British American Oil Co Ltd_...____ e 28 28 28% 400 25% Mar 28% Jan 
British Columbia Packers A pfd_ __- e a 16% 16% 115 15% July 17% Jun 
Davis Leather Co Ltd class A_...____ © bi 31% 32 120 29% Jan 35% July Class B bd 11 10% 11 475 10 July 11% Jun 
SSS ee bd 14 14 14 100 13% Jan 16 Feb Brown Company common 1 5% 54% 5% 4,983 4% July 8 Apr 
Distillers Seagrams old common ______ ° 2842 27% 28% 1,580 23% Jun 30 July Preferred 100 80 79 81 514 77 July 104 Apr 
Dominion Bridge bd 40 39 40 565 39 July 45% Jan a. a Ro CR ae ee ie 15 15 195 145, Jun 16 «July 
Dominion Coal preferred___..____-_ 25 ; 18% 18% 100 13% Mar 23 Jun Butterfly Hosiery 1 = 9% 9% 35 8% May 11% May 
Dominion Foundries & Steel_________ bd — 29 30 395 29 July 37'2 Feb 
Dominion Glass common __________-- . 50 50 170 47 Apr 51% July Csnada & Dominion Sugar___. ° id 23 23 50 23 May 29% Feb 
Dominion Steel & Coal class B____~_ 25 18% 17% 18% 3,444 12% Mar 23 May Canada. Malting Co Ltd______________ * oe 58 58 10 56% Apr 624% Jan 
Dominion Stores Ltd__.-.___________ . 26 26% 200 21% Jan 28% May Canada Vinegars Ltd ~---..__---~-.. ° ‘aie 15% 17 125 15% Apr 19% Apr 
Dominion Tar & Chemical common _._* P 27%, 27% 1,005 23% Feb 32% Feb Canadian General Investments Ltd___® 16% 16% 40 15% Jan 18 Feb 
Voting trust certificates_.._.u._..___ eh 27% 27% 100 23% Feb 28% July Canadian Industries common______-_-~ 23% 233% 23% 475 23% July 25 July 
ne RE SEES EE AS 23% ‘ 26 26 20 24% Jun 26 May 
Dominion Textile common____._______* 108 106% 108 257 90 Jan 120 May Canadian Inter Inv Tr Ltd com__---- ni oa 4%, 4% 200 4% July 9 Feb 
Donnaconna Paper 442% conv pfd_100 103% 103 103 4% 400 102 Jun 10342 July Canadian Marconi Company a 3 2% 3 1,800 2% July 5% Jan 
Dryden Paper -_~- © ~~ 1642 16% 35 13. ‘Feb 194% Apr Canadian Power & Paper Inv com___* 2% 2% 2% 181 1.75 Jan 4% Apr 
aes, ae ® oe: 12 13 300 12 July 1842 Jan 
Electrolux Corporation 1 19 ¥. 19! 20 425 1642 Mar 22% Jun Canadian Silk Products class A__-_--_ ® 31 31 31 190 30 8 6July 31 Jun 
Famous Players Canad Corp________ bg 21% 20% 21% 1,790 15 Mar 22% July 
Foundation Co of Canada___._________ * 30% 30 30% 15 285% Jan 34 Feb Canadian Vickers Ltd common ______* 41 38 41 766 i2% Feb 43% Jun 
Gatineau Power common = 18% 18% 18% 570 14% Jan 20 May 7% preferred 1 161 160 163 35 98 Jan 174 # Jun 
ti EAR a 100 ‘ 110 110% 45 105% Jan 111 Feb Canadian Western Lumber Co... 2 3% > ~ 3 9,600 2.40 Apr 3.80 Feb 
Cassidy’s Limited common —_-------- 1 12% 12% 13 420 11% Jan 18% Apr 
Ee ea Te * 5 5 5 200 5 July 7V, Apr eee eee 100 a 145 145 110 128 Jan 150 May 
Gereral Steel Wares common_________ ° 18 1742 18 345 17 July 20% Feb Catelli Food Products Ltd common__-_* ee 19 19 102 16 Mar 20 May 
Goodyear Tire pfd inc 1927______ 50 54 53 ¥ 54 200 5242 July 56% Apr Claude Neon General Advert comi____* 23 50c 50¢ 200 40c Mar 90e Jan 
Gurd (Charles) common____________ * 11 11 75 8% Mar 13. Mar ; 
Gypsum, Lime & Alabastine__..______ * 16% 153 17 880 14 Mar 18% Jun Commercial Alcohols Ltd a. 5% 5 5% 1,965 4% Mar 6% Jan 
Préferreé: * 22... - eat mS 7 7 25 7 Jan 8% Feb 
Hamilton Bridge - nd B82 9M 185 8% July 12% Feb Consolidated Div Sec pfd________~ 2. 30 - 19 19 20 15% Jan 20 Apr 
Howard Smith Paper common____-__-__ e eS 33 34 225 30% Mar 38 Apr Consolidated Paper Corp Ltd__.______*® 19% 18% 19% 13,437 15% Feb 23 Apr 
mo 1) eae aes 50 52% 5234 53 15 52% July 53% May Consolidated Textile common ____---~- 9% 93%, 9% 200 9% July 10 July 
Hudson Bay Mining & Smelting_____- * ‘ 41% 42 200 37% Jan 50 May PEUIOTTOR 6 ee Stir et aen ao nnen 18% 18% 18% 300 18% July 18% July 
Imperial Oil Ltd ° 14 13% 14% 4,292 13% July 17% Jan David & Frere Limitee A ~.--.--_-__ bg 25 25 26 75 23 Apr 28 ” Jun 
Imperial Tobacco of Canada common_ . 15 15 15% 2,185 13% Jan 15% Feb SS ee re ¢ ~~ 5 5 300 4 Jan 7% Jun 
+p ear aeeene vi 8 1,025 7% Jan 83% May Dominion Malting Co Ltd__-._--__- 20 aS 30 30 75 22% Mar 30 May 
Industrial Acceptance Corp —-. 30 30 30% 230 30 July 3834 Feb Dom Oilcloth & Linoleum Co. Ltd----* aa 43 Va 44 300 38% Jan 45 July 
Intercolonial Coal common_________ 100 ann 30 30 100 27 May 34% Mar Dominion Woollens ° sa 18 18% 200 13% Jan 19% Jun 
International Bronze common _______- ° 27 26% 27 530 17% Jan 28% Jun Donnacona Paver Co Ltd Vs 16% 16% 16% 975 15 Mar 20% Apr 
international Nickel of Canada com__* 37 3642 37% 2,785 35% July 47 Feb Eastern Steel Products Ltd___-__--___ bg 13 12% 13 20 11% Mar 14% Feb 
International Paper common____-__.15 4842 47 48% 2,781 43% Mar 59 Apr : = 
International Petroleum Co Ltd__ _ - ° 17% 17. 17% 920 16% July 27% Jan Fairehild Aircraft Ltd 5 3% 3% 3% 875 3 July 5 Jan 
International Power common_________ * 4 55 55 45 47 Feb 60 May Fed Grain Co class “‘A’’_......_-_.... ° = 834 9 170 6 Jan 9% Apr 
International Utilities Corp__..._._--_- 5 dh 14% 14% 20 14% July 185% May 642% cum red preferred____-_---- 100 120 120 120 20 89 Jan 120 Aug 
’ Fleet Aircraft Ltd ° 1% TY 8% 3,010 5% Apr 8% July 
Jamaica Public Service Ltd com____-- . Sy 144% 14% 25 12% Jan 16% May Ford Motor Co of Canada class A__._* in 24 25 1,065 24 «July 32% Jan 
OE OO ae See ae ° sea 26% 28 360 25 Jan 285% Apr Foreign Power Sec Corp Ltd com_____ * <a 60c 60c 500 60c Apr 1.25 Jan 
Lake of the Woods Milling common_-__* 35 35 5 29 Jan 37% Apr Fraser Companies ° 62 60 62% 1,584 53 Feb 75 May 
Bc ci ee eee aa 00 165 165 165 4 157 Jan 165 Aug ; 
Lang & Sons Ltd John A__._-._-__ aa ith mam 25 18% Jan 24% May Godfrey Realty Corp___.______-_____ ° ‘ 36 36 2 28 Jan 37% July 
Sreat Lakes Paper common__________ * 29 29 30% 2,025 24 July 34%4 Apr 
MacKinnon Structural Steel com__-__ * si 7 q 25 5 Jan 12 Jan ES ED OR ESSE. * Le 65 Ye 66 145 52% Mar 70 86Jun 
Massey-Harris * 17% 17 17% 2,876 14% Jan 21 apr Hydro-Electric Securities Corp___-__- * - 5 5 100 4% July 8% Apr 
McColi-Frontenac Oil ~......---._--. bd 25 23% 25 1,135 16% Jan 26% May ‘ ; 
Oe eee eae * 28 272 28 40 27% Jan 33 Apr Inv Foundation 6% conv pfd________ 50 " 53%2 53% 25 52% Jan 53’ May 
Lake St John P & P ° 79 80 29 60 Feb 90 May 
Molson’s Breweries___....°........_- bd 36% 35% 36% 230 29% Feb 37¥%2 Jun Lowney Co Ltd bd 12% 12% 12% 275 12 Apr 15 Jan 
Montreal Light Heat & Power Cons_._* 20% 20% 20% 2,113 18% Jun 25% Feb , 
Montreal Locomotive Works___-_____ * 21% 20% 21% 2,000 19% July 22 May MacLaren Power & Paper Co_._---. aaa ss 41% 41% 175 34 Jan 47" May 
Montreal Tramways —---__---_____ 100 og 34 34 25 30 Jan 56 Feb Maple Leaf Milling Co Ltd com__-_-~- * 143 14% 15 110 13. July 1742 Feb 
Maritime Teleg & Tel Co Ltd com__10 22 22 50 17¥2 Jan 22 July 
National Breweries common ° 50 50 50% 2,695 44 Feb 52 Jun Massey-Harris Co Ltd 5% pfd_---_100 29 ¥ 29 29% 900 28% Feb 9% July 
oe, ARR aR 25 i 51 51 50 44% Jan 52% July 1013 ry 
National Steel Car Corp_____________ ag 26% 2644, 26% 1,305 24 Jan 30% Apr McColl-Frontenac Oil 4% new pfd__100 _. 102% 102% 32 101% July 102% ~ July 
Noranda Mines Ltd °° 55% 55% 60% 1,275 55% Aug 72 Jan Melchers Distilleries Limited com___* ae 9 9 50 7% July 1l‘2 Jan 
Preferred hd oe LI 8 re 10 5 1634 16% 137 1542 Mar 18¥ V4 May 
Ogilvie Flour Mills common__._-_____® sails 34 34% 514 30% Jan 35% Jun Minnesota & Ontario Paper Co _---- 5 2242 20% 22% 4,375 17 «~July - 27%, May 
’ Ontario Steel Products common_______ * es 20 20 20 20 July 26 Feb Montreal Refrig & Storage Ltd com___* 14 13 Ye 14 40 10 Mar 14 Aug 
Ottawa Car Aircraft_______--______- , ee 6% 6% 150 6 Jun 8% Feb Mount Royal Hotel Co Ltd____--__ Tid, aes 13% 13% 127 11% Jan 16% Jan 
Ottawa Electric Rwys_ -._.--_-_____ ° tis 77 A 10 50 Jan 83 May Mount Royal Rice Mills___-_____-___ * is, 10% 10% 280 10% July 11 July 
Ottawa Light Heat & Power com__100 18 17% 18 50 16 Mar 20 Apr Orange Crush common __-_--.------ * ses 22 22 200 20 May 25% Jun 
ye ES eS ae eet 100 103 103 103 35 102 Feb 103% Apr 
. Power Corp of Can 6% list ems: 110 110 110 20 109% Jun 112% May 
Page-Hersey Tubes ° as 32 6 32 100 30 Jan 34% Feb 6% partic 2nd pfd___...._..____ 57% 57 57% 10 46 Jan 60 May 
Penmans Ltd common_______________ ¥ ‘fe 80 80 25 70 Jan 81 Apr Purity Flour Mills Co Ltd ~___--_-_ 10 $ 13 13 210 11 Jan 15 Apr 
Powell River Co -- . 34% 344% 34% 210 30 0 86Jan 36 Apr Quebec Pulp & Paper 7% red pfd__100 30 30 34 445 27 July 43 May 
Power Corp of Canada bd 14% 13% 14% 1,270 13. July 174% Jan , J 
Price Bros & Co Ltd common________ ° 62% 60% 63% 4,207 54% Mar 74 July Southern Canada Power 6% pfd___100 124 124 124 30 115 Jan 132 Jun 
5% preferred ~--.---._.-.._--. 100 102 102 55 101% July 102% July Southmount Invest. Co. Ltd.-------_-- 27¢ 27¢ 27 1,950 35¢ Mar ee 
Provincial Transport ~~.-.....-__-. . 16% 16% 16% 53 15% Jan 19% Apr Standard Clay Products____________100 mn 14 14 8 12% Mar 15 ay 
Thrift Stores Ltd common__-_----~--~- * wi 18% 18% 9 14 Jan 23 May 
iia Dee es . — 21 21 271 17% Jan 22 Mar Union Gas of Caneda. —.-..____..... "s 11 11 11 6 Ss oy 12% aoe 
Rolland Paper new pfd_____-______ 100 on 102 104 35 102 July 104 July United Distillers of Canada Ltd-.__.__* -t td 33% 170 10 Jan 36% July 
For footnotes see page 721. 
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STOCKS Friday Week's ‘eck’s 
Mi. STOCKS Friday w Sales 
Sale Price of Prices Shares Range Since January 1 + “aaa 
a ee Par Low High Low High Par et a pe 4 — aT 
eel Products Corp Ltd. _.---.----- ° eens 24 § ‘ Mining or 
Western Grain Co ee amtennnnnns 2% % eth 200 et wy ie May ee 1 =: 20c 22c 9,000 léc Jul Pg 
Windsor Hotel Ltd__ © 12% 12% 12% 18 11 Jan 13 red —- Hardware ---—----—------- = | 16% 16% 16% 500 12% Mar 13 Apr 
Rare wd Stocks Astoria Quebec Mines__—___—_- 1 29¢ sec 35¢ 164380 o oy ol 
Akaitcho Yellowknife Gold Mines__.1 1.85 — ee . ‘ © July 50e | ADF 
ee ae et a me 1.25 4.100 B0e May 1.85 July “ e- se 8,008 20c July 50c Apr 
RE SE A a a s 4 13%c 13 %ec 2000 12 J rtd 52c Jan Atlas Steels ~~-....---------~.------ ° 70 65 71% 835 
= ’ c July 30¢ May Atlas Yellowknife Mines 1 30c 24e  35¢ 13,5 0c July on ee 
ES LATTE TE ° a 5c 6c 2.540 5c J ¥ Auhelle Mines Ltd 1 45c 43c 49c saiaae ee -. = 
por Mines (1937) Ltd_...--.----- 1 am 30c 30c "300 one fale = _ Aumaque Gold Mines. 1 65c 60c 70¢ 88.200 tée July re 
belie Mines Ltd__._..........__... 1 se 45c 50c 4,500 38c July 1.00 Apr Aunor Geld Mines 1 -- 4.30 4.75 3,380 3.80 July 738 An 
Beatrice Red Lake Gold Mines Ltd___1 Bagamac Mines 1 9 
Beaulieu Yellowknife Mines____—_- — = ee ee ee 34¢ May Sn ca an ait ie se ane a eee 58c Feb 
chien a ean a nit . 24c 24¢ 500 on uly 2.60 May Bank of Montreal 10 26 25%, 26 500 12c July 2¢c Jan 
one Gold Mines Lté SMES CR es > 10c 10c 2.000 10c¢ band = — — of Nova Scotia______-______---10 39 38 Ye 39 oee — oe oot oor 
au y r 
razil Gold & Diamond M Corp_____- 1 om 6c 6c 1,000 5e July 15c Jan ank of ‘Tesente 10 - si 38 490 32% Feb 38 Suly 
Cartier-Malartic Gold Mines Ltd 1 Bathurst. Po : : 
Gontral Cadilae Gold Mines Led-———-t =<. “Soe “98 12000 250 July sole an Bathurst Power class A---——> 333323 8019 eb 4 ABE 
remaque Gold Mines Ltd_.__.___ on 7% 18¢ U5 lic July a. ten Bear Exploration & Radium_—_-._-___1 75e Jic 89c 29,700 57c July 1.64 Jan 
Century Mining Corp Ltd Beattie Gold Mines Ltd 1 
Cheskirk Mines 1 te ite ise yr 22¢ July 43c Feb Beatty Bros class A ° we = = 45,042 Sic July 1.76 Feb 
a a 1 He ie : 10c July 28¢ Apr Beaulieu Yellowknife a ; 2. a 61% May 
rnor c 32¢ 14/400 27c July 70c Feb Bell Telephone of Ca 4 one Sic 60c 94,800 45c Jan 2.65 May 
ae gare Mines Co Ltd Se 1 1 10 1 10 300 1.10 July 1.47 Feb Be ™ ora se oe wae — _ _ — 
S alartic Mines Ltd__....._____1 , . : : 7 . rens River —_--_~---___-------- 
Bast Sullivan Mines_——-————-———-———- ie iS we | 6 Bertram & Sons Glass A581 oBie Bibs SB Sly 23% May 
a aeanemne reeee :; court Gold _____ : ed 
Elderidge Gold Mines anaes = 47c 48c 1,200 ‘47c Aug 1.35 Jan Bidgood. Kirkland Gold v: > 2 oo — 10,700 ave say 92¢ Feb 
© 3c 17 8,500 ile July 36¢ Jan Biltmore Hats common re. Se oe a 
Fontana Mines (1945) Ltd 1 19¢ ee el | ci ie _ 14 014 50 12 Jun 14 Mar 
Formaque Gold Mines Ltd 1 hes "5c 80c 3400 16¢ July 49¢ Jan Blue Ribbon common__-_-__--_---_---- S 11% 11% 2 10% Jul 
Found Lake Gold_- 1 11 9c 13! ‘ ee oan 1.45 Apr Bobjo Mines Ltda 1 ae Bc 0 % July 7. oe 
c c13%c 83,200 9c July 53c Mar Bonetal Gold Mines 2c = 4 ye oon aa = oo 
Goldbeam Mines . #238 4280 1.20 mai aii i oe a ae Ses oy 30¢ Feb 
Goldora Mines Ltd______ . ’ : . uly 2.05 Jan Boycon Pershing Gold Mines.____.... sara c c , e July 30c Jan 
RT reg a oo — ~ ye lic Aug 35c Jan 7 ershing Gold Mines_----~_ ae -- 15e = 18¢ 8,900 10c July 39%c Jan 
Heva Cadillac Gold Mi Ltd ; aid — pia ed ee Ltd____-.-__---____- - 11% 11% 12 3,129 11 July 18% Feb 
waa +e 1 rantford Cordage common-__--_-_--- . ‘ art le 
Hollinges Consolidated Gale? ——-—- Lae O'S ee 6S Preferred veel nome gain Aug 27 4 Jam 
n- 72 ’ ae aun. , ; > - ry, — 
and Gold Mines__-_____.__ 1 35¢ 30c  35¢ 2,600 380. Jun 65¢. Ae Brazilian Traction Light & Pwrcom° 22% 21'2 22% 2,515 20% Jun 30¥2 Jan 
Jack Lake Mines 1 British Ameri 
can Olt ° 73/, f 
J-M Consolidated Gold Mines 28¢ 9 28e «32e ©=— 87,200 © 27e July 1.15 Feb Brit Columbia P S oo oe a. SY a =. = 
Joliet-Quebec Mines Ltd ee as ae 14,500 3% July 9c Feb ee mR ee = ss 2s 17% Jun 
it a , 45c July 2.24 Feb British Columbia Power class A_---— . 30 30 31% 255 28 wd 35 ™ May 
an saimes_____-_..-.______ 1 22c 22 ’ A per * : ‘ ro - ‘ ay 
a Sere Mines i444... 1 17% 17% onan —_ rnd yon <3e Jun British Dominion Of! « 23¢ on "7 a an pd aug 
ngman Lake Gold Mines Ltd_______ 1 -.  85c 85e —_1,000 we = Broulan Porcupine Mines, Ltd 1 =: Sa -— i 
- peer Gold Mines__-_ 1 15c 15e 19¢ 14.500 ae July bey aL a Lai. en pet An 
uvicourt Goldfields _._.___.________ 1 r ' c Jan Buffadison Gold Mines 1 
= —- 128 130 1,500 1.00 July 1.75 May (ee a RY oy ed wa 
os snes Tae 1 3.10 290 340 10,100 2.50Jul Buftaio Canadien Gold Miues______ — “ee eae = io 
cIntyre-Porcupine Mines Ltd__--____ “ . ss ue 50 July 7.50 Jan Buffalo Red Lake Mines__ = — oe oe Se ee oo = 
_ — fag a Pere meecierwenaes 1 1.35 1.35 1.50 12,900 = 20 a Hy — eee z tile? ges cc pulang 
ellowknife Mines Ltd___________1 25 > > ' ’ ) 4 Building Producta___- 
Normetal Mining Corp Ltd_.......__ : 1.60 emg a 6,000 18c May 29c Jan Burlington Steel _.__..______ > ” oe = Se ili 
- ‘ ‘ 2,200 1.09 Jan 2.22 May ans. a -- 13% 13! 4 50 13. Mar 15 Apr 
O’Brien Gold Mines Ltd 1 195 1895 2.10 100 ee ee eg “ —- t% 2% 210 22% Jan 27 July 
ai ie a 25 210 862.100 1.90. uly SOG Pith thee Oo ¥ ” aa wie ca 
alia a ’ — om 29¢ Jan Calder Bousquet Gold 1 26¢ 24c 28c 31,250 19¢ Jul 
Pato Cons Gold Dredging Lid---~~~ =  ,i8c19%c 17,800 13¢ July 46c Feb ee pean, Oe Ba mene ce ig 18 “10 «17. July 19% May 
Paymaster Cons Mines > oaeacee “— = rr ~ or. > July 7.80 May algary & Edmonten—-—------__--- . 1.90 1.80 1.90 3,450 1.71 July 2.95 Jan 
Pitt Gold Mines > = ‘seus te 5.000 so ouly 65c July Callinan Flin Flon__...._-_-. 2 24 
ee es , 12%c July 37c Jan a eres : = = Pn —— 19c July 44c Mar 
uebec Yellowknife G M _______ —aA Ati c 2c 6 22c July 56c Jan 
Quemont Mining Corp_______________ ; see ee ion —_ te 42c Apr tne nceetetrnntesnite 245 2.40 2.60 3,500 2.00 July 3.60 Jun 
daitheinl == % July 194% May . 
Rochette Gold Mines , ee Pe nan... . -- Ye Me 350 6% Jan St ion 
1 16c 16c 20c¢ 3.000 15c Jul 3 ass B __-~..__- ------------ 50 80 80 10 76 F y 
Santiago ___ / » a — Cement common ~-~~-~----~~ ° 20 19 20% 810 14% a ae yd 
Senator-Rouyn aaa ce ane _— _ — 2,900 390 July 44% July referred —--~---------_---_---- 100 147% 147% 147% 41 147 July 153. Jun 
Seay tee iin aa 1 ames 43c 43c 1,000 43¢ tered _ — Can Foundry class B ------~-------- 4 _ 40 40 80 40 Jul 65 J 
sane rock: Gel. Mines ——-.____ 50e =«:1.30S 1.30 1.30 100 1.15 Jul 128 Pen Canada Malting -_-________________ ° 60 58 60 48 53 Mar un 
rdon Mines Ltd i ae 225 2.30 2.100 107 y .95 Feb Canada Packers class A “a “ss 44 7 4 ar 62 Jun 
Biscoe Gold Mines Ltd 1 Wc 7 ; 07 Jan 3.65 Jan Class B ° Yaak > Ht de ~ 4 
6 y C43 Cc Oc 2,225 60c July 1.45 Jan 19 19 19% 1,020 17% Jan 21% Feb 
ma-Duvernay Gold ________.._____ 1 18 Canada Permanent Mortgage______100 ¥, 
Stedacona Mines 1944 Lid .—— ef An 6 = mer ase Apr Canada Stenmuilip common. -..-—————— © 18% 17 18% ou ar july 3 *peb 
oO nes 1 19¢ 20c 1000 : Jan eferred -~--~~~-----~~-~-~---~~~ 50 50% 5042 51% 120 47% Jan 
im . : 53. Jun 
a ae 1 185 180 1.95 10/400 1.52 July 3.50 Feb Canada Wire é& Cable class A-——--—- . -- 98% 98% 30 88 May 99% July 
sll. «, . Pen ig te ape -- 27 27% 180 24 Mar 30 «Jun 
Wasa Lake Gold —— aoesten'~. i paper “ise “be 1 oes — Ave 4.90 Jan itie-« Sanat ecceqenneremmem, ‘ = os, 10 steel + 
----- -- ; c July 1.52 Feb Canadian 4 
Rilo I ey ee 
Aagio-Canadian AR? © en . ak 1.05 1.05 200 Canadian Canners common... ae ° . 29 29 Vp 225 22 y 52% a 
‘eume on Co Lta a 80c 80c 80c 700 we suly Po uy co ooaiees a pa » ae - re 25 Jan 3s : hay 
m u onv preferred ~_--- * : ‘ 
_— Bh Co EAR a 4 = 2.85 2.85 ; 5 285 July vo — preferre 29 29 30 440 22% Jan 32 Jun 
Royalite Oil Co Limited___......____ © ue 1 , 5c May llc Jun Canadian Car & Fdry common----—- sa 16 15% ¥, Y, 20% 
- 8 18 100 17. July a 5142 16% 465 15% July 20% Jan 
4 Jan eS ee Coe ad nits 20% 21% 525 20% July 2234 Feb 
= Canadian Celanese common __-----~-- ° _ 67 67 55 59% Jan 68 Feb 
Canadian Dredge ..............-...-..- bd 27% 27 272 200 24% Jan 30% May 
a, Tee Products common__--® 19 18% 19 865 12 Jan 20% Jun 
ances - aus 2042 22% 110 18% Mar 24 J 
Tore i Canadian Industrial Alcohol com A_-* 21% 20% 21% 2,865 17% Feb 27 May 
n 0 oc xe ange Canadian Locomotive —..--..-.------* 32% 30% 33 575 29'% July 46 May 
Canadian Malartic ~--.---_--------- nd = 69c 84 16,550 5 
se Canadian Funds Canadian Oils ....---------~-------- wf —_ 17 17 660 13% yo o Jen 
CKS Friday Week's Sales Canadian Pacific Ry--- ---------- _-25 18% 18 19% 4,213 17% July 24% Feb 
“ mge for Week 
Bale Price of Pri Canadian Tire ~--------~-~----------- 54 33 30 33 475 26 Jan 39% J 
nae oe posed Shares Range Since January 1 Canadian Wallpaper ern e a 25 25 5 22 Apr 26 Ye july 
Abitibi Pema t) Pome new cnt: “ ne, pees a Low High Canadian Wirebound Boxes_--~------ ° 27% 2742 27% 100 254% Jan 30 May 
- preferred 20 Sa /4 ’ 14 Mar 22 
a... i. a 17% 18% 4,650 17% July to — Cariboo Gold Quartz 1 3.30 2.95 3.30 5,250 2.50 July 4.40 Apr 
inten or oa. > * 4 39 % 715 37. July 40% Apr oo Trethewey 1 1.62 1.56 1.65 8,000 1.40 July 2.10 Feb 
aes wit cone semaeas* 22 195 20% Jan 24. Jan entral Patricia Gold Mines_.------- 1 2.15 2.05 2.35 9,590 1.85 July 3.00 Jan 
Acme Gas & Ol 4 = == 106 Ye i | 103% Jan 107 July Central Porcupine Mines__.---------- 1 21c 18c = 21c 7,500 15c July 44%c Jan 
new Surpass Shoe common_-__-_- * 7c July 11% 
ee ee = 36% 37% 80 os ton a seep Centremaque Gold Mines__----~----- 1 18¢ 16c 18c 2,500 13c July 63c Mar 
75 1.40 1.85 31,700 1.35 July 1.85 July parece neta se ses — 4 ‘oe 65c 65c 2,700 43c Jan 1.90 Jan 
Alger Gold Mines ’ i ‘der e es... 35 2.00 2.40 53,278 1.41 Mar 2.58 Jun 
ma Steel common____....___.__ e 24c Png an 8,500 19c July 54c Jan te Bar perey © eS 4 ‘aan 24 24 100 18% J an 24 Jun 
Alum beta sr a eeaneien a“ iz O% 20% 50 13% July 26. Feb tralam Malartic Mines 1 12¢ 12c = 15¢ 24,900 10c July 35c Jan 
uminum Canada new 4% pfd_____25 27 26% 27 455 tng — = —_ Cochenour Willans Gold Mines_----- 2 305 299 3.25 17,600 2.40July 5.00 Feb 
ated re > ae om ta peg er Plow Co. = 15% 14% 15% 340 14% July 19 Apr 
Amervean Y one et wane . an is ae 1.00 July 2.40 Apr e 1 51c 50c 57c 2,776 4lc July 1.05 Jan 
cuabeibeconion Ga © 110 1.08 1.10 11,500 95¢ Mar 36 ion ee SS 0c Be +4 Se duly "38° Apr 
iodboenes Sitnan 4 ey 8.35 8.25 469 8.00 July is Feb paar ne Yellowknife Mines. .-----~- 1 70c 60c 75c 119,200 50c July 1.38 Apr 
Ansley Gold Mines 1 . 1.20 400 1.15 July 1.95 Jan agas ee eS ae 5 1.99 1.95 2.00 2,000 1.80 July 2.85 Feb 
: sich %e 10¢ 4,500 Zc July 300 Jan Coniaurum Mines. s 1.55 1.48 1.68 2,875 1.35 July 2.75 Feb 
pex Consolidated Resources s 
Dy pi aitlnmnaa ee 1.20 1.20 100 Consolidated Bakeries sd — 2m 21 50 y Apr 
Aquarius Porcupine Geld_ 1 S8e = B5e = 70¢ 8,600 55¢ July a ue Consolidated. Mining & Smelting----~ 5 94%, 92% 96 982 78° Jan 103. Jun 
Argus Corp 144 Oma___._____ > 8% an = = 10c July 244%2c Feb Consumers Gas (Toronto )---~------100 178 176 178 64 173 Jan 188% Apr 
+ ll bre preference________-__100 98 98 99 50 = pond R Jan Conwest Exploration ° 92c 92c 1.05 6,390 90c July 1.95 Feb 
ees feet 1.80 1.80 2% 113 180 Au " Apr Corrugated Paper Box common__----- ° re 20 20 5 8 Jan 22 July 
aor 1 28¢ 28c 3ic 6.000 23 id 3% Feb Cosmos Imperial Milis_--~~---------- © 29% 28% 29% 135 28% Jul 32 A 
e Guld 1 84 ’ 3%¥2c July 55c Jan Cournor Minin Ne 32e ; aay eb 
c Ble 98c 59,200 68 Mar yh or Bis. ee 32¢ 30c 32c 16,900 25c July 70c Feb 
. p Crestaurum Mines 50c 46c 50c 3,500 29c Jun 86c Feb 











For footnotes see page 721. 
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STOCKS Friday Week’s Sales Friday Week's Bales 
Last pas for Week Last Range for Week 
Sale Price of Prices Shares Bange Since January 1 sTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Croinor Pershing Mines__---~-------- 1 1.20 1.15 1.30 13,000 1.00 July 1.67 Jan Imperial Tobacco of Cana 15 15% 1,230 13% Jan 16 «Jun 
oF TTT — a a 35 43% Jan 55 Few inte take es, Oo he ee ae | eee 
Crowshore Patricia Gold 1 91c 88c 9lc 4,300 80c May 1.15 Feb Inspiration Min & Devel 1 Bo 80c 85c 9,000 76c July 1.65 Jan 
D’Aragon Mines -~.~~--------------- 1 -- 20c 27c 15,400 20c Aug 27%c July International Coal & Coke 1 39 39 1,250 30 Jan 45 Jun 
Davies Petroleum -----~-~---------- a -- 13c  13¢ 1,100 12c July 20%c Jan international Metals class A___._.___* a 32 32% "40 29% Mar 35 July 
Davis Leather class A ° -- 31% 32% 45 29% Jan 34 «=Jun International Nickel Co common ______* 37 36% 37% 1,280 35% July 47. =~Feb 
Class B 5 -- 13% 13% 275 13% July 16 May International Petroleum_......-...8 17% 17% 17% 2,210 16% July _ i 
International Uranium Mining... _ c Ju 2. r 
Deinite Mines 1 1.70 162 181 1,400 1.60July 3.05 Feb a) Santee See Oe eS 
Denison Nickel Mines_......._---~~- 1 17c 16c 18c 23,400 Mar 30c May Jacknife Gold Mines . 12c July 4lc Jan 
Dickenson Red Lake _---------------- 1.26 125 145 10450 1.21 July 1.90 Jan Sack Waite Mining — 2 = 2 2 ee Tle July 
OS eee ae ae ly, ‘ Jul lle May 
Discovery Yellowknife ___---------_--_ 1.03 , 1.03 1.11 11,800 88 July 1.48 Apr 3 . - one ee peated 
Distillers Seagrams new common_-__-2 28% 27% 28% 260 24 Jun 30% July Jason Mines i 45c 6c Jul 65c Feb 
Diversified Mining ~~~ 1 1.26 1.15 1.34 87,600 70c Jun 1.34 Jan Meat 1 i ate i a = July 2ic Jan 
J M Consolidated______________._____ 1 wi 5 5 1, 3c Jul 9c Jan 
Dome Mines Ltd ® 21% 21% 22 2,605 20% July 32% Feb TN SN TLE GER, TA 1 59c sec ene 72 oon 45¢ July 2.25 Feb 
Dominion Bank 10 28 28 29% 855 24% Jan 30 08=6Jun ; 
Dominion Coal preferred___._.__~_- 25 en 19 19 50 13% Mar 23. Jun eS Cee See ee 1 14c 14c 15¢ 2,000 10c July 37c Jan 
san pe Kenville Gold Mines____-»___________ > t- 1.22 1.35 900 1.20 Jul 1.76 Apr 
Dominion Electrohme -~_--~-----------. 6% 6% 6% 10 6 Apr 8% Jun Kerr-Addison Gold Mines 1 13 13 13% 8.160 11% July 17% Feb 
Dominion Foundries & Steel com___-. ° 30 29 Ya 30 415 29 July 39 Jan ee Ge Soe ee 1 40c 40c 40c 85 40c Aug 85c Feb 
Dominion Magnesium ___---_--_-_-_- . in 10 10% 490 7% Jan a. wen. Bo Sees eee cae 
Kirkland Hudson sina — 2 ia 100 1.00 July 2.30 Jan 
Dominion Malting common___-_ _-_-_ ° tie 30 08=—- 330 100 21% Mar 30 May I ; 1.50 en a 13.970 1.25 July 2.90 Feb 
hot «tna ies, Me ee 100 - 106 106 40 104% Jan 109 July Kirkland Townsite 1 18c 20c 2.700 16c July 55c Jan 
Dominion Scottish Investments com___1 5% 5% 5% 10 4% Apr 7 Feb ai ‘ 
CS Ss ae a 47 47 47 40 45 Jan 50% Jun Labatt (John) —__. rs 28 27 28 190 24% Mar 29% Jan 
. Labrador Mining & Exploration___. -- 1 6.00 5.70 6.30 10,295 4.55 July 11 Jan 
Dominion Steel class B__...___-_.__ 25 18% 17% 18% 1,110 12% Mar 23 May i Onn ORn i , 65c Apr 
tn ia 1. a 3S o5% | (84 155 tom 28% Jun Laguerre Gold Mines__--__--_-____ aol 25¢ 23c 25c 21,200 23c July P 
Dominion Tar & Chemical common-_-_*® ie 28 28 40 23. +=Feb 30% Feb Lake Dufault Mines Ltd.._ 69c 10,400 45c July 1.46 Jan 
2. ped thes. .7-adie -a2ome © 27% «27% 27% 230 23% Mar 28% July wey oy genet Sanne ie Ellie Mae 19¢ Jan 
Ltd 17 m3 ; y, ] 26% Mar 
Dominion Woollens common __---__- cae = 18 18% 300 13 Jan 20 July Lake Ghore Mines, 1 17 17 17% 960 1642 July 2 
eee SS eae 1 68c 66c 80c 23,060 60c July 1.85 Jan Fs ee ea . 4.50 4.75 2 074 4.50 July 8.00 Feb 
Duquesne Mining Co_----~-_-----_--- 1 1.06 1.03 1.15 13,560 85c July 1.60 Jan Lamaque Gold Mines__..__.________ * tu 6.00 6.05 1.265 5.55 July 8.75 Mar 
ee ee 1 20c 20c 24c 31,100 20c July 58c May TEST Ds 5 lait ale Aaa armen ae ‘94 24 095 20%2 Jan 25 May 
East Amphi Gold Mines_---_-._-_-___. _ 33c 33c 35c¢ 1,800 30c July 62c Feb Lapa Cadillac 15.4 734c July 20c Jan 
Bast Crest Oll__..._.._______---_- s = -7%e Ge Tc 13,500 6c July 13c Jan pn ge -eeagagg . 2 2 Sa: ae 70c Jan 
East Malartic Mines___ 1 1.55 1.53 1.68 7,450 1.15 July 3.35 Jan Laura Secord Candy__ 3 21 21 21% "265 1942 Jan 23% Apr 
Bast Sullivan Mines____...--_.._.___ 1 2.85 2.60 2.90 16,000 2.25 July 4.60 Jan - 
; Lebel Oro Mines i 1 0,000 4c Mar 9c May 
Eastern Steel new common____--__-___ 12% 12% 12% 825 10% May 15% Jun Leitch Gold Mines, Ltda ; 1.30 = ms = coo 1.20 July 1.55 Jan 
Meepoemic Investers.._...............2f Sata 43 43 5 42 July 48 Apr Lexindin Gold 1 7 24¢ 28e 10.500 18¢c July 37c Jan 
eee ti 1 43c 41%c 65c 181,800 4l%¥ec July aoe” Oe ee a” ee x-# , 
Lingman Lake Gold Mines 1 86c 7c 89c 32,450 68 July 1.46 Feb 
Eldona Gold Mines__ - 1 46c 45c 60c 50,900 37c July 1.45 Jan Lit Ps .74 Jul 3.45 Jan 
English Electric A ~--------.------.* s «80% 31% 135 ae can tle Long Lac Gold Mines Ltd_..... 2.00 2.00 2.10 8.925 1 y 
ee ee ee 2 —_ 10% 10% 120 10 Jan 13. Feb Loblaw Groceterias class A_______ © 34% 344 35 685 27% Jan 35 July 
Palconbridge Nickel . 4.50 4.35 4.50 370 4.20 July 6.35 Feb Class B --_— nn om 33% 338 = =” — aan ad 
S . x 1.02 Ju ‘ 
Pamous Players new common ____._--_* 21% 20% 21% 2,070 12 Mar 22% July Louvicourt Goldfields ---------_--_- a 1.20 145 1.35 a8,A09 ’ 
Fanny Parmer Candy Snops_------_- 1 ome 56 58 470 48% Jan 66 May Lundward Gold Mines__ 1 33c 30c 39c¢ 25,900 30c July 86c od 
a 2ic Jul 45c e 
Federal! Grain common... -—-_ > 8% 838 9% 4,500 5% Jan 9% Apr Lynx Yellowknife Gold 29¢ 24c 30¢ 12,400 y 
PUREE eit in wn nw dcene 100 120 116% 120 715 90 Jan 120 8=6Apr Macassa ____ 65 10,565 3.05 July 5.00 Jan 
Federal Kirkland Mining_..--------1 9c 8¥ec_ llc 24,500 8¥%ec July 24c Jan MacDonald Mines : pe __ ged 7.000 2.50 July 7.50 Jan 
; Macfie Red Lake __-___._____________ * aa 28c 35¢ 8,100 28c July 35¢ July 
Fittings Ltd common ~~~ _-------_-_* PES 6% 7 60 6% July 7%, July 3 1.50 Jul 3.75 Feb 
ee Stee ene coe a 13 12%, 13 275 12% July 12% July MacLeod-Cockshutt Gold Mines__-.---1 1.90 1.80 2.00 12,475 y 
Pieet Aircraft_...___.___---------...- sf 8 7% 8% 6,008 5 May 8% July Madsen Red Lake Gold Mines 1 10 3.10 3.50 16,775 2.45 July 5.45 Jan 
Fleury-Bisseli common ----~------~--~- ° 1.70 1.70 1.90 230 1.50 Apr 3 Jan Magnet Consolidated Gold______--__-1 wo 46c 52c 16.400 38c July 95c —_ 
jeld 2 5,14 1.50 Jul 3.75 Jan 
Ford Co of Canada class A--------- © 25% 24 25% 1,240 23% July 325 Jan Matartio Geld. Sethe . ee Se ee ee 7 
Foundation Co ei ign ecininhetanch entianenaiainey 30 30 30 15 30 Apr 33 Feb Manitoba & Eastern ______._____..__. « 4c 4c 25,500 3c Apr 10c May 
Od ee 36c 36c 43c 4,100 33e July 7sc Feb Maple Leaf Milling common_______--_* is 14% 15% 1,725 12 July 17% May 
Frobisher Exploration ~-............® 3.75 3.65 4.00 3,600 2.90 July 5.55 Feb 7 
OE E_N\ Rc | a SSI we 8c 1,000 5e July 15¥ec Jan 
Gatineau Pow common ------------ ° 18% 18% 18% 200 14 Jan 20 Jun | sean Gn Nee SCN RT — = i soc me 2.20 Jan 
5% preferred Picrecvenansiigabalens 100 110% 110 111 25 105 Jan 111 Jun Marlon Rouyn Gold_-.___----___- 1 25c 25ce 3i1c 38,500 2lc July 5lce Feb 
General Bakeries ~_.----------~---~-- 5 5 oS) 800 5 Jun 7% Apr Martin-McNeely Mines a Lae te 12c 15¢ 9,400 12c July 45c¢ Jan 
General Steel Wares common_-_-_-.__ e —_ 1742 18 150 17% July 20% Feb 
Massey-Harris common___---~--_-~-- * Yo 16% 18 1,720 14% Jan 21 Apr 
Giant Yellowknife Gold Mines_..-__-- 1 6.40 6.10 6.65 21,813 5.05 July 8.75 Feb Mie oe 20 aie 2834 29% 1,160 28% July 35% Jan 
Gulies Lake-rorcupine Gold_---._--_- 1 15c 14c 15c 3,000 13c July 25c Feb McCabe Grain class A___._______.___® 2 113%4 12 360 11% July 12% May 
Gienora Gold ——.._______...____._] 6c 5c 6c 24,500 5c Jun 22c Feb McColl Frontenac Oil common_______ * 242 2334 24% 718 16% Jan 26% Jun 
God's Lake Mines Ltd__---__.__-____ > 66c 63c 70c 21,616 57c Jan 88c Jan McIntyre Porcupt: es 5 57 57 575 520 56 July 76¥2 Jan 
Goidale Mine ~......_..___..—__-.-._ 1 20c 19¢ 23c 11,800 19¢ Aug 39c Feb Seaeeras a See FAA IPRS, } 90c 85c 1.10 17,792 80c July 1.70 Mar 
Goldcrest ~...--~-____._.....___._.___ 1 32¢ 30¢ 35 tac 24,900 24¥ec July 87c Feb Meloslian ........_ Bi ee NS 1 om 4¥ec 4%ac 1,000 4¥ec July 8¥ec Apr 
McMarmac Red Lake Gold__- aad 31c 3lc 39¢ = 18,500 25c July 7Sc Apr 
Sn ss Scladerencemietientinesesmnnente 1 av 10c 12¢ 10,000 8c July 25c Jan Mi . 1 23¢ 11,000 20c July 36c Feb 
Be aN mR 1 85c  B5¢ 95c 8.800  70c July 1.30 Feb Se TRNNNES SE: See ee ee 
Golden Arrow Mines__.__---____--__- 1 31c 3le 34c 7,050 28c July 79c Jan Mercury Mills * ee 21 21% 125 17% Jan 22 Mar 
i Mid-Continental Oil & Gas-------- an ® 8 6Y, 9c 15,700 6c July 17c Jan 
Golden Gate Mining-.........____.. i 30c 28c = 31 85,300 1l6c July 40'%2c Jan Slane Geen > © 1.25 7.25 7.40 4.295 6.65 July 12% Jan 
Gelden Manitou Mines____......_-.-- 1 2.65 2.55 2.74 9,700 2.00 Jan 2.90 Apr j 
Goldora .- eS eee | -- 13 %ec 14c 6,300 8c July 35c Jan Modern Containers common —...._-~-- % 51% 51% 55 115 38 Feb 59 Jun 
Ce EE eee en 1 40c 38c 43 41,700 33c July 1.15 Apr Monarch Knitting ae 100 18 17 18 2,115 11 Feb 18% se 4 
56 5c 59c 4,030 52c July 9le Fe 
Se a3 Sec 2,000 Se July 12¥%c Mar Sanaa Caer a 
Goodyear Tire & Rubber common-__* 117 117 118 40 99% Mar 125 May , ¥ 3 
: } ; ontreal Li Heat ae ° -- 19% 203 125 18 May 25% Feb 
Preferred -----___-__-----__----- 50 54% 54 542 380 52. July 58 May ameneren’ — - Tome 21 20% o1 170 19% Jun 22 May 
Gordon McKay class A__-__------~-- ° 11% 1i% 11% 435 11% July 12 =Jun : > pyre craven 2 75 ne 301 70 Jan 81 May 
Class B CL 6 LE TT, iw 3% 6-35 135 15% Jun 25 July Gseore Corp common ove . - 320 Jun 
ge ag dh. EEE PR SAE 100 id 305 305 30 = —— 7 SE 
Grafton class A__.__________..._.-* 21% 21 21% 55 21 Jun 22 Jun Mosher Long Lac__ 1 pap ee SS SS : 
Grandoro Gold Mines___--_---------- . : 13c 13¢ 500 llc July 20c Mar Mylamaque Mines --~--------------- 1 -- 38e  49¢ = 38,700 38e July ad sine 
ee ee IR tere : - a ape a - — _ — National Breweries common ~~~--~~--- * §650% 50% 50% 50 45 Apr a a 
—~---------------------- —— : > - ly, 
Gunnar Gold Mines Ltad_----.---~--- 1 35%c 35%c 38c 1,000 30¥ec July 59¢ Apr sa ~~ ang aera cssesenneet * ~~ ane on peti =a ans ved 
Gypsum Lime & Alabastine______...* 16% 16017 1,910 14 Mar 18% Jun referred ----------------------- 20 -— 29% 6 . 
. . ‘ . 3 
mane Brass common ..............._* 9 9 9 10 5% Mar 10% May National Hosiery Mills class A-----~- : 13 12 13 ae vo = Rah 
Preierred ISELIN me 21 21 10 19% May 21% May Class B -~----- ~=--~~=--==-------- ~ -- 6% 6% : Pad > J 32. Mar 
Haicruw Swayze Mines__.---~.------~- i 8c 6%c 8c 4,500 5e July 18c Jan National Sewer Pipe class A-------~- m — — Pe Pn 24 «(Jan 30% Apr 
Halliwell Gold Mines_____.__________ 1 sed 5c 5c 500 4c July 10c Jan Nationa! Steel Car 26% 6 26% 0 
Hamilton Cotton -------~----------- - =? 19%2 19% 25 18% Mar 21% May Negus Mines 2 2.15 2.03 2.30 23,450 1.50 Jan 3.25 Mar 
} , » July 62c Apr 
Harding Carpet__-- * 12% 12% £13 490 11 July 16% May New Bidlamaque 1 37¢ 35¢ 40 8,200 28c 
Hard Rock Gold Mines a 1 70¢ 68c 78¢c 16,680 65c July 1.24 Jan New Calumet Mines 1.06 1.05 1.10 5,374 mn Feo ae 
Harker Gold Mines___ 1 17¢ 15¢c 20c 14,600 13c July 3le Jan Newnorth Gold Mines__ -- 25c¢ = 26¢ 7,700 ane oe 
Basricana Gold Mines............-..- 1 2lc 20c 25c 30,200 l6c July 35c Jan us 0 J 
Mines ___ 2 1.29 146 i. R é ; Nib Yellowknife 1 23c 20%c 26c 296,800 15%ec July 30c Jan 
Hasaga 8 1 5 131 20,894 1.00 July 2.70 Jan cheese dines “ 2. a 5'500 loc. July 30¢ Apr 
Headway Red Lake Gold__.-.---__--_ : ea 14c 16c 5,700 14c July 30c Jan PENDORUIE | BstNO8 ss ieee 5 ai 2.95 2.95 1,020 2.55 July 5.65 Fe 
pO a eee wah 30c 30c 3,100 19c July 69c Jan : = . 3/ 
Hedley Mascot ——~--—-.—---—--_- 2 140 138 1.49 * | 5.800 1.25 July 3.60 Jan tne nly mao ; eS. eS fe aie ae 
rege ms ee | Oe: oe MR. | i a PC 2, y 
eva Ca a <iC 26c 3lc 200,500 20c July 63c Jan RS EC rhc RENNER A, ie: BLES OR 1 aA 6c Qc 2.000 6c July 15c Mar 
Highwood-Scarcee Oils ~--..---__-_-_* 7c Te 7 1,00 6c Jul or 
Hinde & Dauch__----~-----_-~------ 7 = 22 22 °30 20% Mar oy yo Normetal Mining Corp Ltd__-.~. a 1.63 1.50 1.70 20.870 bag ue a3 — 
> Vp 5 % 3 Norseman Mines__ 14c 13c 17 9,3 c y ¥ 
Hollinger Consolidated Gold Mines____5 = 12% 13 3,045 11 July 19% Feb Sart Seen Mines. 7 50c 50c_ 6l1c 18.500 30c July 95c Apr 
Home Oil-_-. --- e 2.98 2.76 2.98 4,225 2.75 July 4.40 Jan 99 J 
Homer Yellowknife ~~~~.-.......... 1 15c 13c 1% 10,600 13c July 35c Jan Northland Mines » 9%c B¥2ce 9c 6,500 8c July ecc_ =—van 
Homestead Oil & Gas_---..----..--.1 7c 6%c 8c 15,000 5c May 40c July Northern Canada Mines__--__-------- ° Kite 85c 90c 1,700 70¢ July 1.40 — 
North Star Oil common__________---- * 7 6% 7 950 6% July 92 rie 
Hosco Gold Mines 2 46c 44c 50c 46,400 36c July 74c Jan ODS EL EE Es 5 he 6 6% 300 5%4 Jan 6% Jun 
Howey Gold Mines - 2 36%c 36%ec 40c 3,100 35c July 73c Feb 5 : 5 J 
O’Brien Gold Mines install 1.98 1.85 2.10 20.875 1.53 July 3.85 win 
Hudson Bay Mining & Smelting_...°\ 42% 40% 42% 480 37% Jan 50 May Ceameqmectiang , ....._..._....-__.... 50c 50c 50c 500 a: ae > a 
Hugh Malartic Mines____--~-_--_-~_-~ 1 me 10c_ llc 2,500 Tc July 30c Jan CE a a . 48¢ 46c 48c 4,100 40c July 90c¢ Jan 
Huron & Erie common —_~-~~---_-- 100 107 107 15 95 Jan 107 July : " ' 
O'Leary Malartic Mines . --  20c 22c 9,500 i9¢ July oe 
DNIETERE> MRNA tetsnee etatniitenindemnnsan 10 oU%s 30 30% 540 26 Jan 30% Jun Omega Gold Mines__- 1 15¢ 15c 20c 40,600 1Sc July 43c Feb 
Imperial Oil ----------------~------ °* 13% 13% £14 3,499 13% July 17% Jan Omnitrans Exploration 1 22c 20c 22c 31,700 16c July sic Jan 








For footnotes see page 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING AUGUST 2 

















STOCKS 

Par 

Orange Crush cammon ------------- . 
Preferred | Sa ee 
Orenada Gold a 
Orlac Red Lake Mines___.----------- 1 
Osisko Lake —~ a 1 
Osulake Mines —------- eS eee 1 
Ottawa Car & Aircraft __.----------- * 
Pacalta Oils eine wwe n nan anansm—eas 
ee EE, ee 1 
Pacific Petroleum --- 4 
Page Hersey (new) nd 





Pamour Porcupine Mines Ltd......._® 
Pandora Cadillac 1 








Paramaque Mines 1 
Parbec Malartic Gold_----..-....... 1 
Partenen Malartic —_~-- a ea | 
Paymaster Cons Mines Lta A 4 
Pen-Ray Gold Mines 1 





Perron Gold Mines. on 
ee | 





* 


Picadilly Porcupine Gold Mines_....1 
Pickle-Crow Gold Mines 1 
Pioneer Gold Mines of B C__--~ i 

















Porcupine Peninsula .................... 1 
Porcupine Reef Gold Mines._-_------_ 1 
Powell River Co 1 
Powell Rouyn Gold_-_ 3 
Voting trust certificates 
EE» GEIR: sdicroaiincccninahecebbanieabinieedtn bd 
fremier Gold Mining Co..-.....___-. 1 
OT ae aS Ph ere 1 
ER. UG ia nic identities 1 
Purdy Mica __-~--- innova ejileasdiad inde 
Purity Flour preferred sa bapa np Abalbinietge eta 40 
Quebec Manitou ° 





Queenston Gold Mines 
Quemont Mining 









































Reeves MacDonald Mines -__-~------ 1 
Regcourt Gold ~-.--- 1 
Reno Gold 1 
Richmac Gold Mines 1 
Riverside Silk Mills class A-_....-___ ° 
Robertson (P L) common___------_-~ ad 
Roche Long Lac 1 
Rochette Gold Mines 1 
Rouyn Merger Gold Mines 1 
Roxana Oils Co ° 
Roys: Bank 10 
EES ES 2 lai ie A ® 
Rush Lake Gold Mine__.----_____ reas, 
Russell Industries new common__-_-_-- ® 
ee ESS Rael eC | 
St Lawrence Corp class A uo 
St Lawrence Paper preferred_______100 
San Antonio Gold Mines Ltd an 
Sand River Gold__--_~-- Ms cl EEE MAS 
Sannorm Mines : Se ne a 
Senator Rouyn Ltd___ CERES 
Shawinigan ___- : B vailigriesst an 
atcha cen cs enh enependieineabeincnentnttigieeningeenile 1 
ES ee ee 50c 
Sherritt-Gordon Gold Mines__.______ 2 
Sick’s Brew new common__-_--------- bd 

gg re itaieasenintsiasetenwaletedigips 
icant Coscpedind Ban Som esegeieih capaci 1 
Gees E40 COMNON. acceptance 5 

Preferred SAS as 
Silverwood's Dairies new class A auc Mage . 

New class B | a 

er. SOO TO ee a nk nn ad 
Simpsons Ltd class A new. .--__- ad 

BR eS ee s 

Preferred new 100 
Siscoe Gold Mines___ a 1 
Sladen Malartic Mines 1 
ae 
ED Eee ee eee =e" 
Standard Chemical common _______--__*® 
Standard Paving common---_-.--.-- s 

SOON, = incsinciiccinigph enchant encin scesrehaialibiciiatitaea-anin ad 
EN OSLO ° 
peasy rece class Aq... 3... 
SEUSS GPEOOT CDi cee ence a | 


Friday 
Last 
Bale Price 


22 
18 
26c 


5le 


1.18 
17c 
l4c 


24 Ye 


35c 
12¢ 


4.30 

60c 

40c 
1.25 
2.39 


13% 
13 


12%% 
17% 
36 


Week’s 
Range 
of Prices 
Low High 
22 22% 
17 18 
26c 26c 
5lc “63e 
1.06 1.24 
67c 79¢ 
64% 6% 
fe 8%ee 
70c 70c 
70c 85c 
32 32 
1.15 1.40 
17c 20c 
10c 15¢ 
14c | 17c 
6c 6c 
55c 65c 
12%ec 15¢ 
1.30 1.36 
26%2 26% 
16c 2ic 
3.05 3.30 
4.15 4.25 
28c 28c 
39c 40c 
34 34% 
72c 85c 
60c 68c 
13% 14 
1.55 1.60 
16 16 
2.00 2.10 
Blec O¥ac 
54 54% 
85c 88c 
68c T4c 
12% 13% 
1.25 1.25 
232c 25c 
‘lic 15¢c 
42c 49c 
35 35 
45 45 
9¥ec 10¢c 
15c 17c 
3ic 40c 
98c 1.05 
244% 24% 
18 18 
29c 40c 
14% 15 
i2c 618¢ 
33 33 
101% 101% 
4.30 4,50 
10c llc 
24c 28c¢ 
60c 80c 
23%, 2342 
40c 45c 
1.24 1.36 
2.20 2.41 
13% 13%. 
12% 13 
11% 11% 
22 23 
7 41 
12 13% 
51% 6 
17 1742 
35 2 36 
32% 33 
105% 108 
73c 75¢c 
42c 50c 
95c 95c 
72c 78c 
10% 11 
7% TM 
21 22% 
6% 7 
10% 10% 
88c 96c 


Sales 
for Week 
Shares 


1,140 
125 
1,500 


12,400 
45-233 
41,350 

70 


13,900 
500 
8,400 
115 


16,560 
12,000 
10,500 
11,000 


1,500 
27,232 
12,000 
3,050 
35 


9,834 
7,282 
1,100 
8,800 
4,000 


120 
5,700 
4,400 

285 


800 
40 
8,105 
3,000 
100 


5,400 
5,775 
13,873 


100 
4,100 
2,500 

12,000 
45 


5 
1,500 
1,006 


13,500 


Range Since January 1 


Low 
13% Mar 
14 Apr 
20c July 
40c July 
95e July 
60c July 

6 Jun 


7c July 
10c July 
70c July 
28% Jan 


1.00 July 
15c July 
10c July 
12c July 


5c July 
50ce July 
12c July 
1.00 July 
2442 Jan 


l4c July 
2.70 July 
3.80 July 
24c July 
35c July 


2942 Feb 
70c July 
52c July 
13. July 


1.50 July 
16 §©July 
1.70 July 
8c July 
51 Feb 


69c 
50c 
llc 


Mar 
July 
July 


60c Jan 
20c July 
Tlac Jan 
30c July 
34 Jan 


42 Jan 
8c July 
lic July 


25c July 
80c Jan 
20 Jan 
17% Jun 


22c July 
14% July 
15c July 


30 Feb 
82 Feb 
3.80 July 
8c May 


22c July 
40c July 
21% Jan 
31lc July 


1.01 July 
1.66 Jan 
12 July 
12 July 


9 July 
1342 Jan 
36 Jan 
12% July 
5% July 
10 Feb 


27% Jan 
24 Jan 
10l May 
59c July 
35c July 
90c July 


65ce July 
10 Mar 
6%4 July 
183g Jan 


6% Jan 
10%2 July 
75ce July 


High 
26% Jun 
21% Jun 
57c Jan 


86c May 
2.50 Feb 
85c July 
8%2 Feb 


18c Jan 
1.10 May 
1.65 Jan 
35 Feb 


2.85 
46c 
35c 
29c 


Jan 
Feb 
Jan 
Feb 


llc 
1.06 
40c Jan 
1.95 Jan 
28% May 


Feb 
Feb 


47c Feb 
4.95 Jan 
7.70 Mar 
"6c Jan 
57c Apr 


36 Apr 
1.75 Jan 
1.65 Jan 
1742 Jan 


3.30 Fep 
22% Jan 
3.45 Jan 
22%ec Feb 
55 Jun 


1.15 Apr 
1.25 Feb 
23%ec Jan 


1.99 May 
40c Jan 
2434c Apr 
93c Apr 
39% Apr 


4912 July 
22c Jan 
38c Jan 


64c Feb 
1.57 Mar 
25% July 
25 Jan 


62c Jan 
16 Jun 
25c Jan 


39%2 Jun 
112 Jun 
6 Feb 
l4c Jan 


50c Feb 
1.63 Jan 
26% Mar 
82c Apr 


2.08 Jan 
3.65 Jan 
154% May 
15% May 


1742 Feb 
25% Jun 
41 Jun 
18%2 Jun 

6 July 
1842 Jun 


40 May 
37% Jun 
108% Mar 
1.40 Jan 
1.12 Jan 
1.50 Feb 


1.55 Jan 
16% Feb 
1038 May 
272 July 
934 May 


12% Jun 
1.50 Apr 





























STOCKS 
Par 
Steel Co of Canada common__._.—-~- e 
Preferred —_- a : 25 
Steeloy Mining Corp- a 
Steep Rock Iron ami lt ° 
ene 100 
A = EO a 1 
Sudbury Contact A 1 
Sullivan Cons RRR 4 
®urf Inlet Consol Gold_.._.__-_- ~— oe 
Sylvanite Gold Mines 
Taku River Gold Mines.__._.__._..___...._.. 
eee. 469) SO adanceseeene e 
Preferred : spaecaste 50 
Taylor Pearson & Carson common_ . 
Rc a ee 10 
Teck-Hughes Gold Mines -.....~... a 
Thompson-Lund Mark Gold Mi.ies_.__* 
Thurbois Mines 1 
Tip Top Tailors_ ° 
yo | ra 1 
Toronto Elevators common______---_- * 
Toronto Iron common __ - oailiee™ 
Fe ae elias * 
Traders Finance class A ceiitonahlidien? 
Transcontinental Resources aie 
Twin City common ‘ . 
Preferred - :: 100 
Union Gas Co__* ° 
pS ee 1 
United Corp class B ° 
Gated Puct clades “A” ......w...ncnos 50 
a a 25 
, og 0 Re ee 
Upper Canada Mines Ltd 1 
Ventures, Ltd. > 
Vieour Minds ..........-. eiptaeattaiat avis 1 
Benet 1 


Waite-Amulet Mines, Ltd 

Walkers (Hiram) common wie ait 
Preferred 

Wasa Lake Gold Mines. 

Wekusko Consolidated__.......__--_ 

West Malartic 

West Grocers common _-. ethoailies 
Preferred ___-_--_- = R ee 

Westeel Products 

Westons Ltd common 
Preferred 

Wiltsey-Coghlan Mines 

Winnipeg Electric common-_-_-... aaa 
Preferred 1 

Winora Gold Mines 

Wright Hargreaves Mines__...__._.__.. 








' 
we 8 © 








@reoertoeret 








eon“ 


Yellorex Mines 
Ymir Yankee Girl vd 
York Knitting common bd 








Friday 
Last 


Sale Price 


1.16 
20% 
12% 


4.00 


26c 
15c¢ 
16 


Week’s 

Range 
of Prices 
Low High 
87 88 
91 91% 
16c 18c 
2.70 2.85 
9% 9% 
25c 29c 
10c llc 
1.80 1.93 
5le 55c 
2.40 2.70 
1.00 1.00 
26 26% 
54 54 
6 6% 
12 12 
3.40 4.00 
52c 56c 
49c 56c 
22 22 
26c 30c 
42 42 
17 17 
12% 12% 
34 34 
1.05 1.20 
18 2042 
12% 12% 
10% 11 
17c 22¢c 
26% 26% 
51 51 
6% 634 
1042 12 
2.10 2.30 
10 11 
27c 3le 
lic 13c 
4.20 4.40 
138 150 
20.05 20.15 
76c 1.02 
28c 32c 
23c 23c 
195 210 
225 225 
25 25 
28% 32 
105% 107 
ll¥ec 14c 
14% 15% 
100 100 
16%ec 19 4ec 
4.00 4.25 
26c 37c 
l4c 16c 
16 16 


for Week 


Shares 


65 

108 
5,400 
8,185 
305 
1,550 
4,600 
14,400 
17,350 
4,300 


300 


18,100 
2,298 


5,500 
1,245 


2,200 
9,930 
90 


Bange Since January 1 


Low 


79 Jan 
80 Jan 
13c July 
2.50 July 

7 Jan 
20c July 
9c July 
1.50 July 
45c July 
2.15 July 


1.00 July 
21% Jan 
52% July 
5% July 
11% July 
3.05 July 
48c July 
45c July 
20 Mar 
26c¢ July 
36 Jan 
11% Jan 
ll%e Mar 
25 Mar 
85c July 
15%4 Jan 
12% Aug 


9% Mar 
17c July 
24 Mar 
40% Jan 
6 Jan 
8% Jan 
1.93 July 


9% July 
25c July 
llc July 


3.80 July 
10842 Feb 
20 = «July 
59c July 
28c July 
18c July 
145 Jan 
155 Jan 
24% July 
25 Mar 
104% July 
lltYec July 
12% May 
94% Jan 
15c July 
3.85 July 


25c July 
14c July 
1442 Mar 


High 
93 May 
95 Apr 
40c Feb 
4.45 Jan 
10 Jan 
45c Jan 
23%2c Jun 
3.25 Feb 
1.09 Mar 
4.10 Feb 


1.95 Jan 
2742 May 
“Y May 

/, July 
13% July 
5.35 Feb 
80c May 
1.25 May 
27% July 
65c Apr 
4642 Feb 
17 July 
14 Apr 
35 July 
1.80 Jan 
26 Apr 
12% Aug 


12% May 
45c Jan 
31 May 
58 May 
1l May 
13% Feb 
3.10 Feb 


16% Feb 
87c Jan 
40c Mar 


5.10 Feb 
15642 May 
23% May 
1.69 Jan 
55c Mar 
60c Jan 
220 Jun 
230 «July 
30 Jan 
36% May 
108'%2 Feb 
30c Jan 
21% May 
105 Apr 
43c Feb 
6.55 Feb 


67c Feb 
39c Jan 
18 Jun 





Toronto Stock Exchange-Curh Section 


STOCKS 

Par 

Asbestos 2 op ers, 
British Columbia Pulp common..........® 
Se CP DERs cc ccnegetuanicres 1 
SINNED nists cstiied aiieacbiamatnnmbiyebancietsentegndicie 100 
Canada & Dominion Sugar__ __----~- ° 
Canada Vinegars --_- ee 
Canadian Fairbanks common. a 
Canadian Industries ‘ 
Gemeeian DBEAPGO - cccnscnnwniscccnens 1 
Canadian Vickers common__-_-_---~-~-- s 
Preferred . 
Canadian Western Lumber......... — 
Consolidated Paper ...-.<s<cascac--- ° 
Disher Steel preferred . 
Se ee ee ° 
Dominion Glass common 100 
Pease Cll & GOS ocainccesun cnn a 
International Paper common-_-__-_-_--- 15 
ys ep ; 100 
Minnesota & Ontario Paper... _-- 8 
Oil Selections —_~_~~ ee ee ea 
Pend Oreille LL PEER RAPE 
Reliance Grain common .- oe eatapdiahoa™ 
Temiskaming Mining... -.---.-.._ ve | 


Friday 


Last 


Sale Price 


20 %2 


Week’s 
Bange 
of Prices 
Low High 
28 29 
61 61 
536 55% 
79 80 
23 2 24 
17 17 
42 42 
2342 24 
2% 3 
38 41 
160 160 
3% 3% 
18%4 1942 
20%2 20% 
40 40 
51 51 
1.60 1,60 
47 48% 
117'2 117% 
20 22% 
4%ec 5c 
2.70 3.00 
17 17 
9%ec 10 %4c 


Sales 
for Week 
Shares 


50 

30 
3,675 
187 
150 
10 


Range Since January 1 


Low 


28 «=July 
58 Feb 
47% July 
78 July 
23 Jun 
14 Apr 
39 May 
23 42 July 
2% July 
31 May 
149 May 
2.80 Mar 
154% Mar 


18% Feb 
39 July 
51 July 
1.50 Jun 
44'2 Mar 
116. July 


18 July 
3¥ec Jun 
2.70 Jan 
17. =July 
9%ec July 


High 
35 Mar 
78 Apr 
8%, Apr 

10442 Apr 
29 Feb 
18 Jun 
42 July 
25 «July 

5 Jan 

43% Jun 
173 Jun 
3.80 Feb 
23% Apr 
21 July 
45% Apr 
51 July 
2.15 Feb 
59 Apr 
144 Apr 
27% May 
ic Feb 
5.00 Feb 
29 Mar 
33c Jan 





For footnotes see page 721. 
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721 
Quotations for Friday, August 2 
> 
a For Quotations on Real Estate Bonds 
Specialists 
: $ c 
OVER-THE-COUNTER SECURITIES HASKAN & UO. 
> “ Members New York Stock Exchange 
Firm Trading Markets Members New York Curb Exchange 
in 
40 Exchange Place, New York 5, N. Y. 
250 ACTIVE ISSUES 
Tel: Digby 4-4950 ” 
120 Broadway, New York y Bell Teletype NY 1-953 
ay ARD & Oo Phone: REctor 2-8700 
© Tele. NY 1-1287 & 1-1288 
Established 1926 Members New York Security Dealers Assoctation R } ti R il 
Direct Wires to CHICAGO — PHILADELPHIA eorganiza ion al s 
(When, as and if issued) 
s s Bonds— Bid Ask Bia Ask 
Investing Companies colcago Rock Island & Pacitie— stocks — 
; st 4s 1994 104 106 bi 
Par «Bids Ask Par «Bids Ask Conv income 4%s-------2019 91 93 mane Tek SNe. & See ‘“ 
Mutual Funds— Keystone Custodian Funds (Cont.) — ae ae & ne Grande— 5% preferred ani 16 78 
Aeronautical Securities__.___1 9.11 9.99 Series K-1 20.40 22.39 SOM. S708... cinccsamann 2018 79 81 
Affiliated Fund Inc__---~--- 1% 7.05 7.71 Series K-2 29.71 32.63 ist 3-4s income______-_-__ 1993 100 102 Denver & Rio Grande com... 31 33 
Amerex Holding Corp_-----~-- 10 39% 41% Series S-1 32.84 36.05 St Louis & San Francisco— Preferred 64 66 
American Business Shares_____ 1 5.17 5.66 Series 8-2 18.04 19.84 SO ONE Wi tiie 101% 103% 
American Foreign Investing-100 11.35 12.31 Series 8-3 15.81 17.40 Income 75-year 4%4s__---___- 80 82 St Louis & San Francisco com... 22 24 
Assoc’ted Standard Oil shares— y 9% Series 8-4 6.79 7.53 Preferred 53 55 
Axe-Houghton Fund Inc-----.- ne 9.62 10 34 a Ren ee Be 7.79 
Axe-Hought Fund B-_.--.----. 19.41 20.87 omis Sayles Mutua nd_._® 129. = . — 
Beneficial Corp eee 1 T¥2 BY Loomis Sayles Second Fund--10 58.11 59.30 === 3 
ON I I a eeanen 1 1%. 8 Ye ny Bond Fund naan ae * 
Bond Inv Tr of America......_ 104.53 108.89 mmon ; . ‘ 
Boston Fund Inc___---.------ 6 25.37 27.27 Mass Investors Trust--.-. ws 31.12 33.46 i C 
Broad Street Invest Co Inc__--- 22.65 24.49 Mass Investors 2d Fund_..--_ 1 17.16 18.45 nsurance om anies 
Bullock Fund Ltd_....-.-._- 1 23.06 25.27 Mutual Invest Fund Inc_..--10 17.20 18.80 Bia Ask Par pie Ask 
Nation-Wide Securities— Aetna Casual & Surety______- 10 98 101 Hartford Steambotler Inspect.-10 44 47 
Canadian Inv Fund Ltd------1 4.95 5.65 Balanced shares --.--...--. 15.69 16.84 Aetna 10 55% 58 Home 29% 31% 
Century Shares Trust__.-___--* 33.88 36.42 National Investors Corp___--.-1 12.62 13.64 Aetna Life 10 56 58 Homestead Fire ie 15% 17¥% 
Chemical Fund 1 15.91 17.21 National Security Series— Agricultural 26 80 83 Insur Co of North America___10 98 101% 
Christiana Securities com.-.1003,200 3,300 Bond series 7.42 8.15 Jersey Insurance of N ¥_...-20 38 41 
Preferred -100 148 153 Income series 6.14 6.79 American Alliance 10 21% 23% 
Commonwealth Invest.-—..----1 6.80 7.39 Industrial stock series._____.. 9.31 10.35 American Automobile___._.___ 4 32 34% Maryland Casualty....._._.__1 17 18% 
Delaware Pund_ 1 622.63 24.47 Low priced bond series_----~. 7.70 8.47 American Casualty___._____-- 5 11% 12%  ##Massacnusetts Bonding_____ 12% 90 94% 
Dividend Shares 25¢ 1.78 1.96 Low priced stock common-——. 5.70 6.40 American Equitable___________ 20% 22%  ####Merchant Fire Assur....____.. 28 30 
Preferred stock series______.. 9.23 10.20 American Fidelity & Casualty_5 12% 133% Merch & Mfrs Fire N Y_..... "Vs 8% 
Eaton & Howard— . Selected series -_------------ 4.95 5.49 American of Newark________ 2% 20% 215% 
Balanced Fund i 27.34 29.23 Speculative series _._._...--... 4.67 5.19 American Re-Insurance______ 160 32% 34% Monarch Fire 4% 5% 
Stock Fund 1 17.66 18.88 Stock series 7.26 8.04 American Reserve....19n_.lO 18% 20% National Casualty (Detroit) a0 25% 27% 
Fidelity Fund Inc ® 29.06 31.30 New England Fund_.~—--.-..1 18.11 19.06 American Surety........____ 25 6834 11% National Fire__ 10 65 68 
Financial Industrial Fund, Inc. 2.44 2.67 New York Stocks Inc— Automobile 10 41% 43% National Liberty 6% 1% 
First Boston Corp-----------10 56% 59 Agriculture --_ 14.86 16.32 National Union Fire_______ —s 170 180 
First Mutual Trust FPund_--_-- 5 7.51 8.37 Automobile 8.75 9.62 Baltimore American 2% 6% T¥ New Amsterdam Casualty___ - Ss 33 34 
Fundamental Investors Inc---.2 17.49 19.17 Aviation 14.62 16.05 Bankers & Shippers______._.___25 76 80 New Brunswick 10 31% 33% 
Fundamental Trust shares A-.2 6.75 7.71 Bank stock 11.66 12.81 Boston 10 69 12 New Hampshire Fire________. 10 52%. 55 
General Capital Corp-...-_--° 49.45 Building supply 10.96 12.04 New York Fire B 15% 16% 
General Investors -——1 6.52 6.85 Business Equipment__.-~-- ao 26,33 12.91 Camden Fire 8 23% 2434 North River 350 24% 26 Va 
Chemical 11.75 12.91 City of New York. --___.__ 10 22% 24% Northeastern — 5 1%, 8% 
Group Securities— Diversified Investment Pund_. 14.13 15.52 Connecticut General tMe...--19 12% 15% Northern 12.50 bs 92 
Agricultural shares 9.41 10.34 Diversified Speculative______. 16.13 17.71 Continental Casualty 51% 54% 
Automobile shares___-.-----. 8.20 9.01 Electrical equipment--.------ 11.18 12.29 Crum & Forster hs aa 35 37 Pacific Fire 25 102 107 
Aviation shares 9.51 10.45 Insurance stock_.._.-_...__..... 11.43 12.56 Pacific Indemnity ee. 10 67 70 
Building shares 10.54 11.58 Machinery 13.33 14.64 Employees Group____.. -.-.--- ° 35 37 Phoenix —__ 10 85 89 
Chemical shares 7.84 8.62 Merchandising 16.98 18.64 Employers Reinsurance me BB 70 74 Preferred Accident 8 14% 15% 
Electrical Equipment--__—-- — 13.24 14.53 Metals 9.50 10.44 Federal 59 61 Providence-Washington ~...__ 10 39 41% 
Food 6.57 7.23 Oils ~~.-~~----------------- 14.22 15.62 Fidelity & Deposit of Mac 20 180 185 
Pully Oerniskased shares__- 8.90 9.78 Public Utility ~-------------- 8.22 9.70 Fire Assn of Phila_.._.......10 62 65 Reipsurance Corp (NY) _...-__ 2 6% 1% 
General bond shares.----- 9.46 10.39 Railroad 8.14 8.95 Pireman’s Fd of San Pran..-.10 111% 115% Republic (Temas)... - 30 32 
Industrial Machinery shares__ 9.15 10.05 Railroad equipment_.____-_... 10.40 11.43 Firemen’s of Newark_.-.....__5 14% 15% Revere (Paul) Pire__....___. 2542 27% 
Institutional bond shares.-——- 10.65 11.17 Steel __ 10.47 11.51 Pranklin Fire__. 5B 24 25% St Paul Fire & Marine.--—-1at 77 80 
Investing 10.65 11.70 Tokaceo. .......---.--..--=~- 13.62 14.96 General Reinsurance Corp_. .10 39 41 Seaboard Surety____._________ 53% 56% 
Low Price Shares__-------- — 9.65 10.60 Gibraltar Fire & Marine_... 10 21% 23% Security New Haven_ ecnieneae 33% 35% 
Merchandise shares.__--—. —- 12.56 13.79 Petroleum & Trading-------- 20 30 Glens Falls Pire....._......... -~B 52% 55 V4 Springfield Fire & Marine_.__.25 120 124% 
Mining shares 5.99 6.59 Putnam (Geo) Fund 2 17.26 = 18.56 Globe & Republic___.___.____. _8 9% 11% Standard Accident_....m.-._.10 33% 36 
ae BH shares 7.68 8.44 Republic Invest Fund_. ._..—~.. 1 4.63 5.08 Globe & Rutgers Fire com. 15 33% 36% Travelers 100 670 685 
Railroad Bond shares_.__-----. 3.81 4.20 3choellkopf Hutton and A im eS, aa 15 97 101 U 8S Fidelity & Guaranty Co__2 51 53 
RR Equipment shares...-----" 5.84 6.43 Pomeroy ----- .------10¢ 5% 6% Great American —-  $5% 33 U 8 Fire__ 4 58 61 
ilroad stock shares-- 6.34 6.97 Scudder, Stevens & Clark. Hanover - 10 28%, 30% U 8S Guarantee 10 90 95 
Bteei shares 6.47 7.12 Fund, Inc 114.84 117.16 Hartford Fire 10 1155 120% Westchester Fire 2.50 36% 39% 
Tobacco shares 5.38 5.92 Selected Amer Shares____- 2% 14.75 16.08 i 
Utilitv shares_...-_----— — 6.97 7.67 eae os pT . te ows —— —— 
olding Corp_--------- 1 g0c 1.05 Standar SS ee 
ae ' a State Street Investment ered a 61. 7 8 
undation Fund Inc Trusteed Industry Shares____250 .09 1. R t S | 
om © eS ay ee eee nee 100 1.93 1.98 Union Bond Fund series A---. 24.62 25.38 ecen ecuri ssues 
Incorporated Investors__------ 6 30.59 32.89 Series B pe oe Bia Ask Bia 
Series ba Stockh Fund B 11.77 12.86 Bonds— Socony Vacuum Oil 2%s_.1976 99% 100 
tnstitutional Securities Ltd— See Sestareed Steck Pend... 38.50 27.94 American Airlines 3s_----_- 1966 96% 97 Tenn Gas & Transm 2%s_-1966 101% 102 
Caen ag age tame a. Wellin son Pend ~-1 20.55 22.41 Amer Tel & Tel 2%s_--.__-1986 100 100% Texas Elec Service 2%8_-__1975 102% 103% 
Bank Group shares_--- 98¢ 1.08 oe , P Birmingham Electric 3s...__ 1974 105% 106 Texas Power & gg 2%s8.1975 102% 103% 
Insurance Group shares_----- 1.10 1.22 Pklyn Union Gas 2%s_____- 1976 100% 101 Utah Pow & Lt 2%4s_______ 1976 101% 102% 
Stock and Bond Group shares. 17.16 18.80 Unit Type Trusts— Calif Elec Power 3s__.._._. 1976 104% 105 Wisconsin Elec Pow 25es_.1976 102% 10234 
Investment Co xf America---10 35.24 38.30 Diversified Trustee Shares— Conn Lt & Pwr 3s ser K--1980 110% 111% 
Investors Fund O 16.94 17.32 D 2.50 7.85 8.90 Gatineau Power 3s.________ 1970 102% 102% Preferred Stocks— Par 
Keystone Ouste*tan Funds— Independence Trust Shares____* 2.92 3.27 1S RE aE ig RES Fa 1961 98% 99% American Airlines 342% ------__ 97 98 
Series B-1 28.57 29.94 North Amer Trust shares— Illinois Power Co 2%s-_-__-- 1976 105% 106 Central Maine Power 3.50%--_ 95% 96% 
Series B-2 27.95 30.60 Series 1955 i 863.90 -- Iowa Pub Serv 23%4s_---_--- 1976 101 101% Central Pow & Lt 4% _--__ 100 104% 106 
Geries B-3 19.06 20.92 Series 1956 1 3.36 -- Kans Okla & Gulf Ry 3%s_1980 100 102 General Cable Ist 4%%--__--- 100 9042 91% 
Series B-4 11.34 1243 US ELLt & Pwr Shares A--. 22.31 —- Laclede Gas Lt 3%s_-_____ 1965 103% 104 Co I saancee eS See ity 50 43% 45 
= a nen ahela Power 3s.._..1975 106% 107% ee Se 4.40% 100 108 109% 
ontana Power 2%s_.-.. 1975 102% 103% Ohio Public Service 3.90%----- 105 106 
FOR NEW YORK CITY BANKS & TRUST COS.—See Page 704 Mt States Tel & Tel 2%s_---1986 101 101% Pennsylvania Electric 3.70%--- x107 108 
Narragansett Elec 3s_.....1974 108 10912 Philco Corp. 3% % ~-------..... 103% 104% 
35 Ohio Public Service 2%s__.1976 103 103% Public Serv (Ind) 3.50% ---- 101 102 
—— Pennsylvania Electric 2%s__1976 101 101% Ruppert (Jacob) 442%-~__-___ 100 107% £109 
Philadelphia Elec 25%s_____ 1975 103 103%6 3cranton Electric 3.35%_-__--_~ 103% 105 
= 6 . Pub Serv (Indiana) 3%s--1975 106% 10742 Scranton Spring Brook 4.10%--. 106% 107% 
Obligations Of Governmental Agencies Public Serv (Okla) 2%S__..1975 102% 10342  Sloux City G & E.3.90%--_100 106% 108 
Scranton-Spg Brook 2%s_.1976 101% 102% Union Elec of Mo 342%-~__--_--_- 105% 106% 
Bid Ask Bia Ask Sioux City Gas & El 2%s___1975 100%2 101% Union Oil (Cal) $3.75..._-.._.* 106 107 
Federal Home Loan Banks— ion m 
Wederal Land Bank Bonds— 0.90% Oct. 15, 1946_____._.. b1.10% -. 
1%s Oct 1, oo 100.18 100.22 ‘ 
1%s May - 1952-1950____-- 99% 99% B il 
te eb. 1, ioue-1963. 10410 10414 US PO * ct 19472 100% nite ares reasury His 
le ms eee e m — /8 — 
oe Panama Canal 3s. 1961 130% 131% Rates quoted are for discount at purchase 
=—— a Bid Ask Bia Ask 
a N Treasury biits-— Sept. 19, 1946 eyes 0.34% 
RS SS b0.375 0.28% SG | a 375 0.35% 
Quotations For U. S. Treasury otes Ame. 25, 2PeBiacconssnn WOE 6334 OSs, Bi (Feet tate ccnscnseddese b0.375 0.35% 
int ce: a!) ee b0.375 0.33% OR Ee b0.375 0.35% 
Pigures after decimal point represent one or more 32ds of & po Sunisven Aug. 29, 1949... 0.375 0.33% aS a... b0.375 0.35% 
Matarity— Int. Bate Bid Ask Maturity— Dollar Price 1 binge Sept. 5. 1945_. eh b0.37 "34 et a b0.375 0.35% 
Certificates of Indebtedness— Bid tor * >a RE S Oe Oct. 24, 
tDec 15, 1946.-___---. 1%% 100.7 100.8 ervisteates oc in BONG. 29). TORR hi cn cnnecedicn bO.375 0.34% Gi Bik 1B OE iccrctintnnne b0.375 0.35% 
tMarch 15, 1947--.-.----.1%% 100.7 100.8 t%s Sept 1, 1946...._-._..--.  .0023 ‘oe 
Sept. 15, "1947______ 1% % 100.21 100.22 t%s Oct. 1, "1946 hicesecbarenemeinnee — .0034 0095 
$Sept. 15, 1947-_-_-----__ 1%% 100.12 100.13 t%s Nov. 1, 1946_----------- .0055 0150 a Odd Iot sales. b Yield price. cCash sale. d Deferred delivery. eEx-interest. f Flat price 
tBept. 15. ame nen 1H «8101.2 101.3 t%s Dec. 1, 1946----------. -0076 0172 ¢ Formerly Club Aluminum Utensil Co. k Removed to Stock Exchange. r Canadian market. s Cash 
t%s Jan. 1, 1947_----------- 0093 0178 sale—not included in range for year. tEx-stock dividend. (Un) Unlisted issue. wdWhen de- 
t%s Feb. 1, 1947____--_----- 0121 0218 livered. x Ex-dividend. y Ex-rights. 
t%s March 1, 1947____----_- 0140 0254 zFermerly Alfred Decker & Cohn Inc.; name changed to Sccicty Brand Clothes July 29 
t'vas a ee bs of 1946, and common stock split on a 3-for-1 basis. 
fies july 1, ‘1947-.____-----. 10222 0402 _ *No par value. fIn default. ¢These bonds are subject to all Federal taxes. {Ex-hauidating 
tY%s Aug. 1. 1947-..._-__---. .0343 .0540 dividend. 
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Week Ended August 3— 
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1946 








THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, Aug. 3, clearings 
for all cities of the United States from which it is possible to obtain weekly clearings 
will be 9.0% above those for the corresponding week lact year. 
total stands at $12,507,763,129 against $11,479,559,305 for the same weck in 1945. 
At this center there is a gain for the week ended Friday of 23.5%. 
summary for the week follows: 


Our preliminary 


Our comparative 


1945 Yo 










































































Week Ended July 27 















































New York $6,970,548,189 $5,646,155,751 +23.5 
Chicago 532,518,738 390,572,481 +36.6 
Philadelphia___._~- 618,906,000 530,000,000 +16.6 
TR iene 392,744,981 314,945,532 +24.7 
Kansas City—~- 232,267,245 188,744,941 +23.1 
St. Louis Ae 216,900,000 164,600,000 +31.8 
San Prancisco__ 282,983,000 255,224,000 +10.9 
Pittsburgh 217,009,676 203,487,252 + 6.6 
Cleveland 199,244,162 181,922,722 + 9.5 
Baltimore 141,778,233 139,199,612 + 1.9 

Ten cities, five days $9,604,994,224 $8,014,852,291 +22.3 
Other cities, five days 1,845,357,245 1,853,457,025 — 0.4 

Total all cities, five days. $11,650,351,469 $9,868,309,316 +18.1 





All cities, one day 857,411,660 1,611,249,989 —46.8 


Tota! all cities for week 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the week previous—the week 








$12,5C7,763,129 $11,479,559,305 + 9.0 



































ended July 27. 


For that week there was an incrase of 20.4%, the aggregate of 


clearings for the whole country having amounted to $12,710,748,244 against $10,560,- 
852,057 in the same week in 1945. Outside of this city there was a gain of 18.7%, the 


bank clearings at this center having recorded an increase of 21.5%. 


We group the 


cities according to Federal Reserve Districts in which they are located and from 
this it appears that in the New York District (including this city) the totals record 
an expansion of 20.7% in the Boston Reserve District of 14.1% and in the Philadelphia 
Reserve District of 16.0%. In the Cleveland Reserve District the totals are larger by 
7.4%, in the Richmond Reserve District by 13.8% and in the Atlanta Reserve District 


by 26.0%. 


In the Chicago Reserve District there is a gain of 33.1%, in the St. Louis Reserve 


District of 24.5%, and in the Minneapolis Reserve District of 28.1%. 


In the Kansas 


City Reserve District the increase is 25.5%, in the Dallas Reserve District 18.8% and 


in the San Francisco Reserve District 19.6%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 











Week Ended July 27— 1946 1945 Inc. or 1944 1943 
Federal Reserve Districts Bs $ Dec. % $ $ 
Set Basten .............. 12 cities 455,869,354 399,626,762 +14.1 368,822,757 369,790,049 
2d New York_....._.__...12 “ 7,464,631,373 6,186,586,694 + 20.7 4,672,619,733 4,689,534,343 
3d Philadelphia __....._ 10 “ 765,119,663 659,787,140 +16.0 637,421,941 628,014,511 
4th Cleveland ~..-..---- Fae 651,174,501 606,177,425 + 7.4 606,093,210 572,403,873 
Sth Richmond ~~-~.-~-~--- 5». °° 332,246,593 291,897,271 +13.8 264,634,361 245,903,648 
6th Atlanta ............ 10 “ 478,163,416 379,625,319 +26.0 361,387,661 313,835,070 
%th Chicago ....---._ —_oa 772,776,110 580,405,610 +33.1 610,359,953 544,815,250 
Ee ad 356,142,998 286,161,481 +24.5 281,646,891 247,813,612 
9th Minneapolis _....... 7 “ 260,674,566 203,454,205 +28.1 189,893,116 185,240,943 
10th Kansas City......... 10 “ 399,829,085 318,642,375 +25.5 292,414,653 301,289,907 
Sis eties ..sa---..-. 6 ™ 178,813,884 150,556,919 +18.8 146,362,259 112,831,385 
12th San Francisco.._...10 “ 595,306,701 497,930,856 +19.6 502,297,258 464,849,933 
Total 111 cities 12,710,748,244 10,560,852,057 +20.4 8,933,953,793 8,676,322,524 
Outside New York City 5,427,022,021 4,572,934,797 +18.7 4,416,728,565 4,158,159,440 








We now add our detaled statement showing the 


week ended July 27 for four years: 


figures for each city for the 

















































































































Week Ended July 27 











































































































































1946 1945 Inc. or 1944 1943 
Clearings at— $ $ Dec. % g § 
First Federal Reserve District—Bosten— 

Maine—Bangor 1,283,728 85C,127 +51.0 658,511 660,637 
Portland 3,789,413 2,575,633 +47.1 3,059,314 3,190,406 

Massachusetts— Boston 386,431,942 346,383,652 +11.6 318,916,123 318,068,494 
Fall River 1,460,734 1,005,095 +45.3 850,254 850,284 
Lowell 538,189 384,159 +40.1 346,061 321,737 
New Bedford 1,886,866 1,309,469 +441 1,094,584 $53,195 
Springfield_ i. 5,613,292 4,012.607 +39.9 3,739,916 4,379,074 
Worcester 3,737,995 2,648,817 +411 2,520,820 2,267,862 

Connecticut—Hartford 19,371,476 13,554,007 +42.9 13,569,770 15,836,301 
New Haven 8,898,827 7,970,227 +11.7 6,572,907 6,345,941 

Rhode Island—Providence 21,707,800 18,376,600 +18.1 16,941,400 16,464,300 

New Hampshire—Manchester__.. 1,149,692 556,369 +106.5 553,094 451,818 
Total (12 cities) 455,869,354 399,626,762 +14.1 368,822,757 369,790,049 
Second Federal Reserve District—New York— 

Sew York—Albany 8,715,325 46,661,363 —81.3 5,322,583 26,616,147 
Binghamton. 1,915,620 1,440,013 +33.0 1,408,931 1,385,816 
Buffalo. 64,455,835 63,903,756 + 0.9 62,165,000 56,383,685 
Elmira 1,013,653 1,018,487 — 0.5 966,351 845,349 
Jamestown 1,313,612 871,391 +50.7 873,270 767,575 
New York 7,283,726,213 5,987,917,260 +21.6 4,517,225,228  4,518,163,084 
Rochester 13,737,984 10,789,134 +27.3 10,571,976 9,479,216 
Syracuse_ 7,813,984 5,953,048 +31.3 6,387,751 6,321,501 

Gonnecticut—Stamford____._..__ sate 10,038,814 7,259,849 +38.3 6,707,029 6,557,569 

Mew Jersey—Montclair__......____ 485,601 397,743 +22.1 397,677 312,577 
Newark_ 30,835,858 25,389,303 +21.5 25,095,220 24,642,554 
Northern New Jersey__._._____ Laie 40,580,074 34,985,347 +16.0 35,498,717 34,559,270 
Total (12 cities) ——~  7,464,631,373  6,186,586,694 +20.7 4,672,619,733  4,689,534,343 










































































1946 1945 Inc. or 1944 1943 
$ 8 Dec. % 4 $ 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona 835,852 666,212 +25.5 604,246 556,954 
Bethlehem___ 1,219,432 1,021,965 +19.3 1,369,753 1,390,479 
Chester_ 653,856 672,369 — 28 714,979 829,484 
Lancaster____ 2,428,096 1,620 862 +49.8 1,803,217 1,705,845 
ee cp TE TTT 745,000,000 642,000,000 +16.0 621,000,000 611,000,000 
Reading___ 2,012,724 2,079,045 — 3.2 1,882,204 2,330,095 
Scranton_____ 3,487,694 2,229,154 +56.5 2,572,686 2,393,080 
Wilkes-Barre 1,893,342 1,726,176 + 9.7 2,002,083 1,764,194 
Terk. 2,912,925 1,963,538 +48.4 1,494,273 1,827,180 

Dela wore—Wilmington____________. 15,492,494 $4,271,699 +28.6 a ins ES + Ss 

New Jersey—rTrent RES: 4,675,742 5,807,819 —19.5 3,978,500 4,217,200 
Total (10 cities) 765,119,663 659,787,140 +16.0 637,421,941 628,014,511 
Fourth Federal Reserve District—Cleveland— 

Ohio—Cantor 4,355,305 4,009,632 + 8.6 3,510,351 2,825,882 
Cincinnati__. ‘nliendd 138,136,880 111,140,593 +243 105,953,511 111,423,449 
Cleveland 238,217,118 214,956,154 +108 203,673,766 203,636,183 
Columbus_____ 23,540,700 17,943,600 +31.2 16,015,400 13,759,900 
Mansfield 3,259,755 2,674,452 +21.9 2,336,512 1,858,099 
I Rcnicctintitinns tiimicsscn aoe, ened 4,937,432 3,763,318 +31.2 3,053,927 2,984,736 

Pennsylvania—Pittsburgh__________ 238,727,311 251,689,676 — 5.1 271,549,743 232,915,624 
Total (7 cities) 651,174,501 606,177,425 + 7.4 606,093,210 572,403,873 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington________ 1,717,735 1,543,957 +11.3 1,082,824 1,084,492 

Virginia—Noriolk 8,432,762 5,992,000 +40.7 5,857,000 6,300,000 
Richmond 91,514,355 77,664,677 +17.8 67,944,823 66,893,296 

South Carolinaa—Charleston 2,388,130 2,073,201 +15.2 1,769,371 1,955,741 

Maryland—Baltimore__.___ am 169,374,527 148,801,087 +138 153,690,373 139,058,241 

District of Columbia—-Washington_ 58,819,084 55,821,349 + 5.4 34,289,970 30,611,878 
Total (6 cities) 332,246,593 291,897,271 +13.8 264,634,361 245,903,648 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville 12,356,561 11,330,700 + 9.1 9,802,151 7,595,405 
Nashville_____ 48,261,912 40,961,660 +20.5 33,921,067 32,238,898 

Georgia—Atlanta 167,800,000 139.100,000 +20.6 130,200,000 109,100,000 
Augusta____. 3,050,110 2,201,853 +38.5 2,241,208 1,986,142 
Macon__ 2,816,373 1,823,610 +54.4 2,174,143 1,632,773 

florida—Jacksonville 62,299,474 46,275,825 +34.6 44,236,692 40,612,637 

Alabama—Birmingham____________ 63,077,228 50,784,373 +24.2 54,894,240 35,759,853 
Mobile 4,821,302 3,845,263 +25.4 4,274,357 4,112,650 

Mississippi—Vicksburg 277,705 169,493 +63.8 174,400 184,784 

Louisiana—New Orleans_____ witness 113,403,651 84,032,542 +35.0 79,489,403 80,611,928 
Total (10 cities) 478,163,416 379,625,319 +26.0 361,387,661 313,835,070 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor__._________ - £93,234 557,912 +60.1 632,805 747,257 
Grand Rapids 7,288,364 5,244,035 +39.0 4,707,458 5,078,654 
Lansing___.____ 5,934,462 3,036,608 +95.4 4,275,341 2,602,585 

Indiana—Fort Wayne____.__.__ 4,324,638 3,159.942 +36.9 2,925,420 2,849,377 
{ndianapolis 43,400,000 30,490,000 + 42.3 30,563,000 30,375,000 
I aidieee 3,973,218 3,066,197 +29.6 3,478,082 3,371,742 
Terre Haute____ 10,240,402 10,439,189 — 1.9 7,243,999 6,657,862 

W'sconsin—Milwaukee 39,322,952 30,904,137 +27.2 32,924,091 27,260,884 

Tlowa—Cedar Rapids_ ee 2,663,811 1,805,456 + 47.5 1,837,521 1,574,976 
Des Moines_ shies 20,650,175 15,031,044 +37.4 15,385,090 12,581,365 
Sioux City 11,657,822 7,478,458 +55.9 5,908,105 6,088,839 

Nlinois—Bloomington_ 999,747 478,412 +109.0 580,062 427,144 
Chicago 605,177,181 456,527,265 +32.6 486,214,000 434,920,856 
Decatur 2,561,022 1,704,172 +50.3 1,581,884 1,289,617 
Peoria 7,878,627 5,946,432 +32.5 7,674,937 4,879,294 
Rockford__ 3,430,452 2,155,186 +59.2 2,557,581 1,956,462 
Springfield 2,379,803 2,381,165 — 0.1 1,870,577 2,153,336 
Total (17 cities) 772,776,110 580,405,610 +33.1 610,359,953 544,815,250 
Eighth Federal Reserve District—St. Leuis— 

Missouri—St.. Louis 212,300,000 175,600,000 +209 177,600,000 154,500,000 

Kentucky—Louisville 85,172,857 72,279,733 +17.8 64,886,326 61,490,162 

Tennessee—Memphis_______._______ 57,455,423 37,204,404, +54.4 38,187,565 30,914,350 

incy 1,214,718 1,077,344 +12.8 973,000 909,100 
Total (4 cities) 356,142,998 286,161,481 +24.5 281,646,891 247,813,612 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth 5,635,877 4,430,963 +27.2 3,783,881 4,569,777 
—— a 178,359,803 140,697,104 +268 133,759,744 127,001,023 
St. Pa 60,674,632 47,444,744 +27.9 42,156,909 44,971,632 

North Dakota—Fargo 4,709,515 3,094,958 +52.2 3,027,184 2,943,249 

South Dakota—Aberdeen_.______._.__. 2,727,855 1,757,656 +55.2 1,509,172 1,440,529 

Montana—Billings 2,345,871 1,447,293 +62.1 1,220,887 625,973 
Helena 6,221,013 4,581,487 +35.8 4,435,348 3,488, 760 
Total (7 cities) 260,674,566 203,454,205 +28.1 189,893,116 185,240,943 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont. 347,124 167,785 +106.9 144,276 128,799 
Hastings_ 454,930 273,083 +66.6 309,152 378,328 
Lincoln 5,888,584 3,832,715 +53.6 3,289,461 3,724,409 
Omaha 96,765,412 72,093,395 +34.2 63,489,007 68,082,312 

Kansas—-Topeka 5,979,620 3,018,251 +98.1 3,349,818 2,569,224 
Wichita 9,457,396 9,039,588 + 4.6 7,891,292 6,822,112 

Missouri—Kansas City_...._____ dain 268,804,262 222,197,984 +21.0 206,596,258 212,410,130 
St. Joseph_ 9,102,099 6,088,797 +49.5 5,717,891 5,596,395 

Colorado—Colorado Spri 1,578,991 1,041,813 +516 833,338 912,889 
Pueblo 1,450,667 888,964 +63.2 794,160 665,309 
Total (10 cities) 399,829,085 318,642,375 +25.5 292,414,653 301,289,907 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin 4,106,944 2,426,327 +69.3 2,352,868 2,135,999 
Dallas 145,248,000 123,144,000 +17.9 119,191,000 90,094,953 
Fort Worth 17,649,741 14,153,242 424.7 15,499,260 12,636,757 
Galveston 3,514,000 3,714,000 — 5.4 3,073,000 1,867,000 
Wichita Falls 1,733,127 1,763,737 — 1.7 1,509,594 1,222,867 

Louisiana—Shreveport 6,562,022 5,355,613 +22.5 4,826,537 4,873,809 
Total (6 cities) 178,813,884 150,556,919 +18.8 146,362,259 112,831,385 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle 89,176,128 97,706,497 — 8.7 87,698,518 85,174,517 
Yakima 3,061,660 2,742,156 +11.7 2,230,408 1,871,135 

Oregon—Portland 85,809,016 66,541,413 +29.0 65,764,486 72,456,244 

Utah—Salt Lake City__...___..__. 33,424,129 24,118,102 +38.6 25,067,003 27,644,546 

California—Long Beach____-._..__. 8,994,220 7,019,674 +28.1 8,934,279 9,073,547 
Pasadena 6,425,137 4,628,140 +328.8 4,587,696 3,351,487 
San Francisco 348,561,000 281,934,000 +23.6 295,870,000 255,869,000 
San Jose 9,474,437 6,250,089 +51.6 6,004,160 3,857,293 
Santa Barbara 3,117,799 2,033,739 +53.3 2,007,850 1,301,235 
Stockton__-- ~ 7,262,065 4,957,046 +46.5 4,132,858 4,250,929 
Total (10 cities) 595,306,701 497,920,856 +19.6 502,297,258 464,849,939 

Grand Total (111 cities)__.--_--._. = 12,710,748,244 10,569.352,057 +204  8,933,953.792  8,676,32° 574 

Outside New York 5,427,022,021 4,572,934,797 +18,7 4,416,728,565 4,158,150 .4s9 

—_——_——— : sta bom title 


¢Not included in total,” 
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3 © Ex h, R Company and Issue— Date Page 
oreign Cc ange ales Chicago & Western Indiana RR.— 
ist and ref. mortgage 4%% bonds, series D, due 1962_Sep 1 13130 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- arr pyrene erg Al a = or ae = 
e ures ue 5 dverdeenepes aiainkepeidh eve 
‘tfying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the Devoe & Raynolds Oo., Inc., 2% % debentures due 1965 Sep 1 z 
world. We give below a record for the week just passed: Elgin, Joliet & Eastern Ry.— 
Ist mortgage 3%s, series A, due 1970__............Sep 3 419 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 Empire District Electric Co., 1st mtge. 3¥es, due 1969_Sep 1 ' 
JULY 26, 1946 TO AUG. 1, 1946, INCLUSIVE Carel Sots SP 
- heey wh re debentures, due 1957_._..--- Aug 9 278 
Noon Buying Rate for Cable Transfers in New York ygrade Fous Seeewts Corp.— 
lst & ref. mtge. conv. 6% bds., ser. A & B, due 1949_Oct 1 ° 
Country and Monetary Unit Value in United States Money International Paper Co., 5% preferred stock_._...___Aug 27 * 
~ 2 ; oa 1 Aug. 1, Northern Pacific Ry.— 
po ity 38 a 7 eee io ie aes oes = Collateral trust 442% bonds, due 1975______________Sep 5 426 
aor 297733° 297733°* 297733* _297733° 297733° Pennsylvania Water & Power Co.— 

nn Ak RE Nn OR ET 351247° "251247° "251247* "251247" "251247" Bc oe mtge. & collat. trust 3%‘ bonds due 1964_.__- Sep 1 ° 
RE tts en ee 3.214113 Closed 3.214113 3.214113 3.214113 cna ee 
a ae 922845 022845 022859 022859 022859 3% ist lien & ref. mortgage bonds, series B, due 1995_Sep 16 466 
gp ars gg . Western Auto Supply Co., 3% debentures due 1955._Sep 1 ° 

334: 0533 0533-46 .053360 .053360 : 
op oifictal __-----— —--------------------—— .053348 053348 053348 05 ENTIRE ISSUES CALLED 

5 RARE at a 1.000000 1.c0gse8 1.000000 1.000000 —- Company and Issue— Date Page 

ES ete 971875 .970156 .967031 .964553 : 
ns ee eS .570066* .570066* .570066* .570066* -570066* “Ts tee aaa ee ee one due 1948 
Czechoslovakia, SB MPR OP ee Ss .020060 .020060 .020060 -020060 -202060 Ameri C lort Cc 1 oe ‘- - ve ~‘al —<0- et . se 
Denmark, krone_..._____.__....._.____- 208765 Closed .208765 .208765 -208767 -208767 Seat oh Ge. 1b athe . ty ee a poy weaning rn i a76 
England, pound steriing._._._...........______ jad 4.033750 4.033750 4.033750 4.033593 4.033593 Associated Spring Corp.. — mer foe a. ae ae RY 2 = 
Prance (Metropolitan) franc__.._._..___._________ .008409 -008409 .008408 -008408 -008408 Beatrice Foods Co $4.35 js ~ ye = 9 EES pRH). a = ae 
Se (Erith), rupes_________... _ ee 301824 .301824 .301824 .301824 -301824 B Limestone & < ng sagg pagan ne sme = eet cast 
ti A RIA ANE I 8S + “* e os 9S «= ibenthat catienpy 4: Ons geet beceeeeaenk 4 
ee ee 205996 205962 205948 .2035917 .205927 Set duiemnineen ied ae 
ne tesserae nner t ee 317892 377892 377892 "377892 arzess. «— Eeeeepors se Teeet 00. 3% detenture G00 aSS.<4..-Ae- 20 : 
auiliemmiend deltas. a phe n Gas Co., lst mtge. 342s, due 1969____~_- Aug 16 416 

: : 00 — : 

Ofticial a i i ee ae oh aes a a tr Se a 25-year debentures series A (subordinated) due 1961.Sep 1 . 
a A... .. 3.227900 Closed 3.227000 3.227000 3.227000 3.227000 fe agen Be ly Seat mige. 58 aue 1951.-Any time $2143 
al a .201€12 -201612 .201612 .201612 201612 lst mortgage 344s, due 1968. 

SLE LRN ae -040501 -040501 .040501 -040501 040501 Central Arizona Li ht & Power Co. viene) ape, es sae 

a ss ariniesenendaemcbenaanaean oan -091323 -091323 091323 091323 091323 lst mortgage Ses, due 1966- ha A 2 * 

iS EEE LER OEE! ALT: 278042 .278043 .278643 .278166 -278166 Ci 7 i.e tah tien Seee” me fee ue & 
bee gece pdt 239628 293628 233628 233628 pane naming Co. 54 ve lst “mtge. pbonds, “due ee Sep 1 553 

Bw BS AS eR a le elas SS — : . 65908 arp s man Corp., convertible vi stock_...Aug 12 13281 

+ ann —— Ae. pound__-_ noun 4.005000 4.005000 4.005000 4.005000 4.005000 Delaware-New Jersey Ferry Co., preferred stock ___~-- Sep 30 
Controlled. .658300° .658300° 658300° 658300* gnomes Seas tna Oe al eke een ee ae 

OS ee ee . “ t -- 1st mtge. 6s... sciarehieda cite c 
a TT IE RE Ee eee aah -562716* Closed -562716* -562716* -562716* -562716* Elastic Stop Nut Corp. of America— 
: " 6% convertible: preferred stock...._....__-....-..... Aug 15 276 
Nominal rate. **Temporarily omitted. El Paso Natural Gas Co., 7 preferred A" Ses: ail: Sep 1 555 
— Simon & Co., Inc., 7% preferred stock... - Sep 12 13417 
ean P ‘ . P 4) atineau Power Co.— 
Statement of Condition of the 12 Federal creased in all districts and the total increase at all re 35% kat motes. honda; pet. A oud eee A en eee ee we 
porting member banks was $82,000,000. Great Lakes Paper Co., Ltd., 1st mtge. 5s, due 1956...Oct 1 * 
e 7 i . : reat Northern Ry.— 
Reserve Banks Combined Holdings of Treasury bills declined $129,000,000 in 4%2% gen. mtge. gold bonds, series E, due 1977_-.July1,’47  §1513 
New York City, $99,000,000 in the Chicago District, Grocery Store Products Co., 1st mtge. 6s, due 1953____Aug 16 421 
$52,000,000 in the San Francisco District, and $341,000,000 Haverty Purniture Cos.. ‘mi Worts, ‘Lt F sagem y alg Bo “an 
° am a - Tnam orts pre stoc ug 
(In thousands of — he at all reporting member banks. Illinois Power & Light Corp., 542% deb. bonds due 1957.Sep 1 {3136 



































July 31, July 24, Aug. 1, 
1946 1946 1y45 
Aasets— 
Gold certificates _...-_____ —w FF + 5,000 + 18,599 
— fund for P. R. 
SE OSS ee a 766,272 — 6,949 + 106.317 
Total gold ctf. reserves. 18,105,481 — 1,949 + 124,916 
ee a I a “i 367.379 + 6,912 + 77,792 
Discounts and advances___-_-. 245,354 + 26,154 — 153,846 
UWedustrial loans __..__--..-- 1.173 + 60 == 1,916 
Acceptances purchased_______. 33,789 — 4,375 + 33,314 
GW 6S. Govt. securities: 
a ITE san AA 14,406,029 — 18,974 + 1,460,338 
REE Se eR a 7,875,732 mae + 1,755,223 
SSE a a 595.600 - —1,102,350 
ST 5 755,290 —— — 357,352 
Total U. S. Govt. securities 23,632.651 — 18,974 + 1,755,857 
Total loans and securities_. 23,912,967 + 2,865 + 1,633,409 
®ue from foreign banks_____ 83 aps — 27 
® R notes of other banks__- 135,015 + 1,890 + 43,569 
Uncollected items __.________ 2,073.566 —121,050 304,356 
0 8 eae eee 32,857 — 60 — 1,108 
rr 57,786 + 2,586 — 3,595 
SE Ss ee —_ 44,625,134 —108,806 + 2,179,312 
Ltabilities— 
Pederal Reserve notes______ a 24,244 229 + 60,996 + 903,575 
Deposits: 
Member bank—reserve acct. 15,991,184 + 113,892 + 1,130,608 
U 8S. Treasurer—gen. acct._ 513,250 —160,471 — 164,474 
| ig EEE: SAR II 823.540 — 69,107 + 280,456 
oe A aE 2 dis 577,845 + 2,080 + 149,429 
Total deposits ____ — en 17,905,819 —117,776 + 835,107 
Oeferred availability items. re 1,822,420 — 53,077 + 337,213 
Other liabs., incl. accrd. divs.__ 9,772 — 864 + 1,471 
Total liabilities... _ - al 43,992,240 —110,721 + 2,077,366 
ital Accounts— 
CS) eee 183,952 + 175 4 12,860 
Surplus (Section 7)....---___ 358,355 ail + 130,202 
Surplus (Section a 27,428 : + 263 
Other capital accounts_____ ‘on 73,159 + 1,740 — 41,379 
Total liabilities & cap. accts.. 44,625,134 — 108,806 + 2,179,312 
@atio of gold certificate re- 
serves to deposit and F.. R. 
aote liabilities combined___ 43.0% + 1% — 1.5% 
Cemmitments to make indus- 
. Ce Med = ie 5,438 —- 20 + 269 


“etal lnans 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of The Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended July 24: An increase of $164,000,000 in commer- 
cial, industrial, and agricultural loans; decreases of 
$341,000,000 in holdings of Treasury bills, $288,000,000 
in United States Government deposits, and $352,000,000 
in deposits credited to domestic banks; and an increase 
of $180,000,000 in demand deposits adjusted. 

Commercial, industrial, and agricultural loans in- 
creased $81,000,000 in New York City, $19,000,000 each 
in -the Chicago and San Francisco districts, and 
$164,000,000 at all reporting member banks. Loans to 
brokers and dealers for purchasing or carrying United 
States Government obligations declined $199,000,000 and 
other loans for the same purpose declined $38,000,000, 
both largely in New York City. Loans to brokers and 
dealers for purchasing or carrying other securities in- 


Demand deposits adjusted increased $128,000,000 in 
New York City and $180,000,000 at all reporting mem- 
ber banks. United States Government deposits de- 
clined in all districts. Deposits credited to domestic 
banks declined in nearly all districts and the total de- 
crease at all reporting member banks was $352,000,000; 
the principal decrease was $153,000,000 in New York 
City. 

A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 

































































July 24, July17, July 25, 
1946 1946 1945 
Assets— $ $ $ 
Loans and investments—total 60,547 —322 —3,306 
Loans—total 14,803 + 42 + 1,463 
Commercial, industrial, and agricultural 
loans 7,974 +164 +2,071 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations__ om 832 —199 — 633 
CERI COR itt cutee evernesne a 785 + 82 — 120 
Other loans for purchasing or carrying: 
U. S. Government obligations____.__- 1,393 — 38 — 657 
oo a es Ss 457 + § + 60 
Real estate loans. a 1,313 ss + 262 
Loans to banks 121 + 1 31 
Other loans__-_ 7" 1,928 + 20 + 449 
are 780 —341 —1,133 
Treasury certificates of indebtedness___-__— 9,557 — 15 —1,046 
Treasury notes eS aoe, te — 23 —4,660 
0. 8. bonds___- 26,951 ee +1,795 
Obligations guaranteed by ‘w. 8. Government 6 iri —- 2 
Other securities antes 3,478 + 13 + 277 
Reserve with Federal Reserve Banks________ 10,145 — 32 + 349 
Cash in vault___ 590 — 4 + 23 
Balances with domestic banks 2,132 —109 — 122 
Liabilities— 
Demand deposits adjusted 39,427 +180 +1,987 
Time deposits____ 10,133 + 14 + 1,452 
U. S. Government deposits. 7,216 —288 —7,003 
tterbank deposits: 
Domestic banks. 9,314 —352 — 171 
Foreign banks 1,265 — 7 + 196 
Borrowings 168 — 4 — 66 
Debits to demand deposit accounts except 
interbank and U. 8S. Gov't accounts, 
during week 15,588 





Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
ineluding those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and Issue— Date Page 
Bauman (Ludwig) Brooklyn Bldg.— 

lst mtge. fee 6% bonds due 1942 (modified) _---.-- Aug 8 415 
Lackawanna Laundry Co., Ine., ist (closed) mtge. 6%s_Sep 3 * 
St. Joseph & Grand Island Ry.— 

lst mortgage 4% bonds due 1947______-___---_--__ Anytime $2824 


PARTIAL REDEMPTION 


Company and Issue— Date Page 


Aireon Mfg. Co., 60-cent convertible preferred stock....Aug 31 269 
Bangor Hydro-Electric Co., 6% preferred stock__..-~-~-- Oct 1 415 


Blue Ridge Corp.— 


Optional $3 conv. preference stock, series of 1929_...Sep 2 §51 
Carolina, Clinchfield & Ohio Ry.— 
lst mtge. 4s, series A, due 1965_.------------------ Sep 3 416 


Indianapolis Union Ry.— - 

Ref. & Improv. mortgage, series B 3%2s, due 1986-..Sep 1 280 
Iowa Electric Light & Power Co.— 

lst mtge. bonds, 3% series A, and 3% % series B_.Aug 26 ° 


Iowa Public Service Co., 5% debentures due 1968___ __ Sep 1 * 
Koppers Co., Inc., 434% preferred stock___.__._________Aug 31 % 
Liberty Aircraft Products Corp., $1.25 preferred stock_...Sep 5 558 
Mead Corp.— 

Se meatenie Gee, BOCN: Asn... 26 oss cheeses Sep 1 282 

65.50 preferred. stock, series B._....-.___--._-- -. Sep 1 282 
Missouri Power & Light Co.— 

lst mortgage 3%4% bonds, due 1966 -__._-------___ Aug 16 424 
North Western Refrigerator Line Co.— 

2%, % equipment trust certificates, series N ~~~ Aug 24 * 
Northern New York Utilities, Inc.— 

lst lien & ref. 6% bonds. series B, due 1947_-____ Any time §2822 
Pennsylvania Gas & Electric Co.— 

1st lien and ref. mtge. 542° and 5% bonds__-_--~~- Sep 1 ° 
Phillips Hotel Operating Co., Ist leasehold bonds__ ~~~ Sep 15 595 
Portland Gas & Coke Co.— 

lst & ref. mtge. 5% bonds, due 1950______--__-_----___ Aug 12 596 

lst lien & general mortgage 4'2% bonds due 1940 

(extended to 1950)_-___- Geincsian on ar nhinctniplg caer hein, Aan 596 
Public Utilities Consolidated hseu: 

lst mtge. 54s due 1948_ (Risen sb islewninpes tiara eats Sep 1 * 


Rochester Telephone Corp. — 


lst & ref. mtge. 2%% bonds, series E, due 1960_._-_Oct 1 12447 
Scranton-Spring Brook Water Service Co.— 

Scranton Gas & Water Co., lst mtge. 4¥%s due 1958_Sep 1 12769 

Spring Brook Water Supply Co.— 

lst refunding mortgage 5s, due 1965______________ Oct 1 12769 

Seagram (Joseph E.) & Sons, Inc., 344° debs. du ie 1965. Sep 2 596 
Southern Pacific Co., 40-year 442°. bonds, due 1968_.___Sep 1 13144 
Standard Gas & Electric Co.— 

20-year G@ gold notes due 1948_____.___________...Oct 1 712015 
Texas Corp., 3% debentures due 1959_.__-_-__-__-___ Aug 16 465 
Texas Power & Light Co.— 

6% gold debenture bonds, series A, due 2022____July 1, ’47 2490 
United Cigar-Whelan Stores Corp., prior preferred stock_Aug 15 465 
Walworth Co., 20-year 1st mtge. 4% bonds due 1955__Oct 1 72902 


*Announcement in this. issue. 
Vol. 163. 


tIn Vol. 161. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
p nee ee News Department” in the week when 

eclared. 


The dividends announced this week are: 


§In Vol. 162. {In 





Per When Holders 
Name of Company Share Payable of Rec. 
Allied International Investing— 

$3 preferred (accum.) --...~--~----~--_-- $1 8-26 8-20 
Allied — SE: RIOD ose, pekasreaebsiiapciaiaepaidicnas 25c 8-15 8- 9 

Bxtra ---...~-.-------------~----------- 25c 8-15 8- 9 
Altorfer Brethera, commom................ 5¢e 7-31 7-25 

$3 conv. preferred eee 15¢ 7-31 7-25 
Seer ican: AG: Ginn... 2 nec ee winscneancns 50c 9- 3 8-20 
American Auto Insurance (St. Louis) (quar.) 20c 9- 1 8-15 
American Box Board Co. (irreg.)....-.--_ 25c 8-30 8-10 
American Can Co., 7% preferred (quar.)__- $1.75 10-1 9-12 
Agasrican: Furniture ...........2<.....--.--.- 5c 8-15 8-10 

NE. cieictehceecinn a cmnnneetshecacae 5¢ 8-15 8-10 
American Hair & Felt Co., common (quar. Fou 12%ce 10-1 9-20 

6% ist preferred (quar.) bendawdéwinannem $1.50 10- 1 9-20 

$6 2nd preferred (quar.)__..--~----~~--- $1.50 10- 1 9-20 
American Hide & Leather— 

6% convertible preferred (quar.)_...------ T5c 9-12 8-29 
American Indemnity Co._._..~------------ $2 9- 2 8- 1 
American Rolling Mill, common-_____-_----- 25c 9-16 8-15 

4%2% preferred (quar.)-..-----~--~~-- _-. $1.12% 10-15 9-16 
American Steel Foundries. (quar.) ____-~-~- 50c 9-14 8-30 
American Tobacco Co., common (quar.)_--~-- 7T5c 9- 3 8- 9 

gt a a nero en Tic 9- 3 8- 9 
Associated Spring Corp. (initiai) .....---~~- 30c 9-16 9- 3 
Atlantic Refining Co. (quar.)____.~-~----- 37Tec 9-16 8-21 
Ailes Tadh Gerp. Guar.) .................- 50¢ 8-30 8-15 
Aven Allied Products (quar.)....---------- 20c 9- 3 8-15 
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Per When Holden Per When Holders Per When Holders 
Name of Company Share Payable of Ree. Name of Company Share Payable of Reo. Name of Company Share Payable of Rec, 
Baltimore Radio Show, common (quar.)---- 5c 9- 1 8-15 Imperial Tobacco Sales Co., of Canada, Southern Canada Power Co., Ltd.— 
6% preferred (quar.)_-.---------------- 15c 9- 1 8-15 Ltd., common (interim) ~----------~~---- $10c 9-30 8-13 6% participating preferred (quar.)_______ t$1.50 10-15 9-20 
Bankers & Shippers Insurance Co. of N. Y.— 6% preference (s-a)---—_-----~----~-~~~- 3% 9-30 8-13 Southern Spring Bed Co...............____ 25c 8-15 8- 5 
a i LT EE aS $1 8-14 8- 6 Imperial Tobacco of Great Britain & Southwestern Electric Service— 
Barber (W. H.) Compony_-- pe nes anala 25¢ 8-31 8-10 Ireland, Ltd.— oe 4.00%  wprefetred . (quar,)............__.. $1.10 8- 1 7-20 
Z Ltd. ia uar.) _ ou ad 9-15 8-31 American deposit receipts (final) ________ Te % 9- 8 8- 1 Spartan Mills —__ , 
Barber-Ellis of Canada, Lt q res t+ 8-31 Ind . Dreducte 1 9 i ° ion - ee ------------ $2 8-31 8-26 
ame gg yg needa sa ihe 8-15 mee yl deory © a tee Sa RIT a a : ie: — we b.. Seal Corp.— 
se a — - "pe ae eh ere ea ae - > ~ e | Es 
Bigslow-tanford Carpet common (quar.) __- 50c 40«9- 3 8-15 International Textbook Co.__.----.----~--- 40c 9-3 8-15 Standard ne cudeannan RRS Se = oS &-15 
B@ preferred (quat.)-.----------------- $1.50 9- 3 8-15 Island Creek Coal, common (increased) i 75c 10-1 9-10 Standard Paving & Materials, cage ’ 8-28 wile 
i RR RT 15¢ 9-10 8-12 ee preferred (quer.) <<... 5. $1.50 10-1 9-10 Participating convertible preferred (s-a)_ 31%¢ 10-1 9- 3 
Blue Diamond Corp. (increased) _.--------- 25c 8-16 8- 6 Jersey Insurance Co. of New York (s-a)___-~ 90c 8-16 8- 7 Sterchi Brothers Stores, new common (quar.) 124ac 9-12 8-31 
Borden Company (interim) ---~~---~-------- = es er Johnson & Johnson (s-a) ~-.-.-----~-~--~--- 10c 9-14 8-29 C Extra ~------------~-----~ sida 75¢ 9-12 8-31 
bbe Co. ( quar.) [_—_ c _ we s hii oe be eee - - ommor ( s a Ve , 
Seton Wares Home & tonier Go. Gane) FAE Popes & Laue Burl common ge. £3 serie ee ie ae 
Bower Roller Bearing__--- coceneseenn= ozo H+ 8-12 Mauess City Stock Yards, 5% pfd. (quar.)-. $1.25 8-1 17-23 sun Oil Company (quar.) ~--—~____________ 25c =: 9-14. 8-23 7 
Braniff Airways, Inc. ii) oo ------ os +98¢ 9-15 8-15 Hawaiian Pineapple Co., Ltd._----------_ 35c 0-8-26 «= 8-16. = BUPer-Cold Corporation (initial) __-______ 10¢ = 9-10 8-23 
British-American Bank Note Co t (qua "20c 9-14 8-16 Keystone Custodian Funds— wift International Co. (quar.)-.._.--_____ 40c 9- 1 8-15 
Buckeye Pipe Line (quar.) ~----------~----- 8-15 7-31 a eee eae fue 52c 8-15 7-31 Textiles, Inc. (special) —__- iris iavni 25c 8- 
muck Hill Falls Co. (quar.) --------~-~---~= 91.38 9- r4 8-20 ES ARE CORE I $1.38 8-15 7-31 Tobacco Securities Trust Co., Ltd— — 5 7-29 
Budd Company, $5 preferred (quar. ’ eRe Bc 8-26 8-16 Kimberly-Clark Corp. (stock dividend) — American deposit receipts (final) oe 5% 9- 9 8- 2 d 
Buell Die & Machine___---- gy ea . One additional share for each share held te 8-20 8-10 Tokheim Oil Tank & Pump (quar.)____ ts 25¢ 8-15 8- 2 7 
Bunker Hill & Sullivan Mining onose 3 ~ Koppers Co., 434% preferred (final) _._.__-- 80c 8-31 Sedieos Unior l 
Sites Os. tauer.)...--.-------- 2%e 8&3 8&6 2 Oil of California- ? 
gy te ei AS Se 12%c 9- 3 8- 6 La France Industries, 6% pfd. (accum.) -__-- $1.50 9-15 8-15 $3.75 preferred A (quar.)__- 2 ena as 9334¢ 9-10 8-20 ] 
Burlington Mills, new com. (initial (quar.) 25¢ 9- 1 8- 8 La Salle Wines & Champagne, inc. (irreg.) —_ 10¢ 8-20 8- 9 Union Street Railway (New Bedford) ________ $1 8- 1 7-23 
aa, pestered. (auat.) ._.--._---—-. i $1 9- 1 8- 8 Loan & Fink Products Co. (quar.)__________ 35c 9-14 8-30 tec Aircraft Corp.— F 
$%% preferred (quat.) ____------------- 8Tec 9- 1 8- 8 oblaw Groceterias, Inc. (quar.) ____.-_-__-_ 20c 8-31 8- 9 oe convertible preferred (quar.) ____ $1.25 9- 3 8-15 
3%‘. conv. 2nd preferred (quar.)------ 87 oc 9- 1 8- 8 ... SO ,. aa 75¢ 8- 1 1-26 Electric Light & Power Shares, Inc.— 3 
Bush Terminal Building, 7% pfd. (accum.)_ $1.25 10-1 9-16 an ans ~----------------------- 15¢ 9-13 8-30 oS ee vg neem ras og ep 3c 8-15 7-31 ] 
Geeta Crushed Gtone (quar.) .--—-------- t10c =: 9-20 8-30 acmillan Co., common (quar.)_------__~- 25c 0=— 8-150—(ss« 8- D ue a Seana 25¢ = 8-30 8-23 
Canadian Fairbanks-Morse -Co., Ltd. (quar.) t25c 9- 3 8-15 Ph aay 8 (quar, Jet BEEF mo oo ao cin a en ae $1.25 8- 8 8- 2 U. rs puaying Gard pray city, Panag aE sere 1-2-47 12-26 . 
Carpenter (L. E.) & Company__------------ eS ek es Sears _Kepenial) -—.--- = 25c 8=— 9-18-10 “aa Weak 2 eeeepteeeea we te Ue 3 
Central Coal & Coke— anufacturers Trading Corp.— United States Printing & Lith eat, I 
4% preferred beneficial certificates_______ $1 9-15 8-16 %6c preferred (quar.)--.------_._--_-__. 18%¢ 7-31 7-20 Cc 8 Printing it hograph Co.— E 
ae ae tne...._..-...------ 10c 8-20 © 8- 9 += Maryland Drydock, common quar.) _------ 37¥ac 10-19-16 is pins eee Bee. 
mien Shares Trust......--------------- 48c = 7-31 7-23 4% preferred (initial quar.) ___________ $1.12% 10-1 9-16 U. 8. Steel Cor quar.) —.. shatter 62’%2c 610-1 9-14 r 
is on deuee) 25c 8-24 8-10 May McEwen Kaiser Co.— Pepa nnd gal > TRY RTS wees sO. ee 5 
Chambersburg Engineering (quar.)--------- 2c 8-10 17-31 New common (initial quar.) -~----_--~--- eo 8 re a --2-- 

Ghestnut Hill RR. Co. (quar.) -__---------- 180 0 9- 4 8-20 Mead Corporation, common (increased) --_~ 25c 9-6 8-15 United Deilt orp., Ltd. (resumed) ---_____ t17¥%ce 8=— 9-16 B-30—, } 
Chicago Corporation, $3 preferred (quar.) -_- "5c 320 9- 1 ~—s«B 15 $4.25 preferred (initial quar.) -_-_---___- $1.06% 9-1 8-15 penny ie & Specialty Corp. (initial) - 10¢ 8-30 8-15 E 
a ae ions) $1.75 8- 1 7-26 $2 2nd preferred (initial) _______-________ $0.3616 9-1 8-15 ures, 4% % preferred (quar.)- $1.06% 9- 3 8-15 

City Baking, 7‘ prefe q rire: Universal Products Co. 
Clearing Machine een. (ener. .-s-...—.-. 25c 9- 1 8-15 Merchants Distilling Corp. __~-------------- 50c 9- 1 8-15 N = B 
Cleveland & Pittsburgh RR. Co.— Merchants Fire Assurance N. Y. (s-a)___~_ 40c 8-15 8- 2 hey common (initial) _---.--___________ 50c 9-12 8-30 
I% regular guaranteed stock (quar.) Sidetipaniee B87 4ec 9- 3 8-10 Extra ee a ae Te Oa 15¢ 8-15 8- 2 Ue ‘y/ Equities Corp.— 
4% special guaranteed stock (quar.)___—- 50c 9- 3 8-10 Metropolitan Storage Warehouse Co. (quar.) 75c 8=— B= 1 7-25 $5.50 priority stock (accum.)---------__. $3.50 8-30 8-15 ® 
Colonial Stores, new com. (initial) _.-_-____ 25¢ 9-1 8-19 Meyercord Co. (initial) ___.__------------~- 15¢ 8- 1 7-25 Vanadium-Alloys Steel Co.___-..._------_. 50c 9- 3 8-16 B 
4% preferred (quar.)------------------- 50c 9-1 8-19 Middlesex Water Co._._--.----------~---~- 75¢ 9- 3 8-23 Virginia Coal & Iron (quar.)__...____---__ $1 9- 3 8-23 B 
Colorado Milling & Elevator Co.— Mid-Continent Laundries -.....-------~~~_- 10c 8-15 8- 5 Vogt Manufacturing Corp._.____.__________ 1l5c 9- 3 8-15 
Common (increased) _--.----.----------- 20c 8=9- 18-15 ae 9 ae Pipe Line, common____-__- 25c = 9-16 8-30 Walker (H.) Gooderham & Worts Ltd.— B 
$3 convertible preferred (quar.)---------- 7c 8069-1 = 8-15 O88 Bn nnn = nnn n= ime 868-16 , TL pene norris asia t$1 9-16 8-16 
Commonwealth Telephone Co.— Missouri Utilities Co., common (quar.) —_~_~- 25¢ 9- 3 8-15 Walker Manufacturing Co. of Wis., $3 pfd.__ 15¢ 8-1 7-20 B 
$5 preferred (quar.) ___--..-~.------------ $1.25 9- 2 8-15 5% preferred (quar.) -~_-------------__- $1.25 9- 3 8-15 Warner Bros, Pictures, Inc. (stock dividend— B 
Consolidated Edison Co. of N. Y. (quar.)_ 40c 9-16 8-9  ##Mohawk Carpet Mills (quar.)-—--.-~~-_____- 5s0c 8-9 8-22 One ‘additional sh sh s | 
M naar taal . e 4 ional share for each share held — 8-26 8- 6 
Consolidated Laundries Corp. (quar.)_-_--_- 25c 6= 9- 3-15 onroe Loan Society, 542% preferred (quar.) 34%¢ 9-3 8-26 Warner & Swasey Oo................_..____ 25c 48-22—s« B- B 
Converse Rubber Co., $2 preferred__------~- $11.17 7-30 ---- Monsanto Chemical Co., old common--_--_- 75¢0=0 9- 288-10 Warren (Northam) Corporation— B 
@6c Special preferred__._...-.-.-__-=_- 35c 7-30 — New common (initial quar.) ----------~- a5¢e 9- 2 8-10 $3 preferred (quar.)__._____ SC Se 75¢ 8-31 8-15 | 
Coronado Hotel Co. (St. Louis), class A_-_-- $1 8-15 8-1 $3.25 preferred A (s-a) ~~.-~-----~---__- $1.62% 12-2 11-9 Warren Petroleum Corp._- a aiem 20c 9-3 &#£8-15* Bi 
Crompton & Knowles Loom Works, common_ 50c 8-22 8- 8 | Moore Corporation, Ltd., common (quar.)-- $55%c 10-1 8-30 Washington Rallway & Electric Co.— Bi 
6% preferred (quar.)_..___-___________-- $1.50 10-1 9-24 7% preferred A__.-~-------------------- $1.75 10-1 8-30 Common ____- POO nics 151 $9 8-31 8-15 Be 
Curtis Publishing Co., $4 prior pfd. (quar.) _ 75c 10-1 9- 6 7% preferred ae wets torians tace-esinlinet eer $1.75 10-1 8-30 5% preferred (s-a)__.._____ - - 
Mooresville Cotton Mills (increased) 25c 8-24 8-19 . pe Ps eli $0.03 a2 Saee Bt 
Dayton Power & Light Co., new com. (initial) 45c 9- 3 8-15 «sie ee 5‘- preferred (quar.)__- —- -——~ $1.25 9- 3 8-15 Be 
Deere & Company, common "5c 9- 3 8-10 Ogg gre $01 % a8 5.08 = a a - igiathiae mi $1.25 12- 2 11-15 Br 
%% preferred (quar.)---____.----------- 3ac 9- 3 6-10 Ye“ -) ---~--—-------- Vac . i articipating units _~___- ----------- 22'%2C 8-31 8-15 
Delaware Power & Light— Nashua Gummed & Coated Paper Co.___-_- $1 8-15 8- 8 Wellman Engineering Co. (quar. a See 10¢ 8-31 8-15 zs 
4% preferred (quar.)_-_-..._-_---________ $1 9-30 9-10 National Lead Co., common (quar.)-~--~___- 12%ec 9-30 9- 9 Extra — Sea ey EINE 5c 8-31 8-15 
Delaware Raycn, class A___-.---.--__-____ 50c 8-15 8- 5 1% preferred. A (quet.) _—~—-.---....... $1.75 9-14 8-26 Wesson Oil & Snowdrift— Br 
Deposited Insurance Shares “A” (irreg.) .___ 5c 8- 1 Yo 1 6% preferred B (quar.)_-_---~__--_____- $1.50 11-1 10-14 $4 convertible preferred (quar.)--_-_____~ $1 9- 3 8-15 Bi 
Dictaphone Corp., common___--.-.___-____ 25c 9- 4 8-23 National Linen Service (stock dividend— Westinghouse Electric Corp., com. (quar.) —_ 25c 8-30 8-13 Bu 
4% preferred (quar.) ___._-_--____________ $1 9- 4 8-23 Two additional shares for each share held ~-= 8-19 8- 9 7‘e participating preferred (quar.)_.____ 25¢ 8-30 8-13 Bu 
Disston (Henry) & Sons, Inc. (quar.)____-__ 715¢c 9- 9 8-26 National Supply (Pa.), $2 preferred (accum.) 50c «10-1 9-19 Westvaco Chlorine Products Corp. (quar.)—~ 35¢ 8-31 8- 9 | 
Dixie Cup Company, Saar a 25c 10-31 10- 8 4% % preferred | aoa $1.1242 10- 1 9-19 Wheatley Mayonnaise Co. (quar.) __ jn 10c 8- 1 7-27 By 
nee 62%c 10-1 9-10 National Tea Co. (quar.) _.---~----~-~-~~. 20c 9- 2 8-16 Wilkes-Barre Lace Manufacturing Co. ae 25c 8-31 8-15 
et A A a 10c 8-15 7-31 National Union Fire Insurance Co. (s-a) ~~~ $1.50 8-26 8- 6 Wisconsin Electric Power, 434% preferred___ 95¢ 8-12 meio Ca 
Dominion Envelope & Cartons (Western) Extra -........-.- conn nnn naan nnn noe $1 8-26 8- 6 Woodward Governor Co. (quar.)_.....-___- 25c 9- 5 8-21 S 
Ltd., 7% preference (quar.)_____________ t874c 9- 1 8-15 Neisner Brothers, Int. (increased) _-_-.__-- 50c 9-15 8-31 . 
Dominion-Scottish Investments, Ltd.— osama mar es ones i Seeeeee) ------- ". Se ran B Ca 
5% preference (accum.)_---_-.--______-_ $50c 9- 2 8- 1 Cw SCCror orage Warenouse (quar.) .-- <3 . elow we give the dividen ann ced r 
Donohue Brothers, Ltd. (initial) ___________ t26c 0 «9-1 8-15 New Britain Gas Light Co. (quar.)------_- 40¢ = 8-10 7-29 weeks and ie yet paid. The Sas oe bnew & 
Dow Drug, 7% preferred (quar.) __._..-__~ $1.75 10-1 9-20 New Jersey Zine Co._---~-_~-----~~---___- 50c 9-10 8-20 dend age a Ce 
a Seeeer Go. ear) ..__.-.._____... 35¢ 9-1 48-21 New York State Electric & Gas Ccrp.— ends announced this week, these being given in the a 
Dumont Electric Co. (quar.) _____-------___ 15¢ 9-1 8-15 5.10% preferred (quar.)--_-~.------~---- $1.27%2 §- 1 8- 9 preceding table. . 
Durham Hosiery Mills, 6% preferred (quar.) $1.50 8- 1 7-24 ge oo ta Shipbuilding & Dry Dock— nike nee aes oe 
Eagle Picher Co. (increased) _-...__.__--___ 30c 9-10 8-23 ea ee gee ee , ¥ “ : 
Eastern Steel Products, Ltd. (quar.)___— He es es Se ee eh ae: ee Per = Wren =‘ Holders ce 
agar ene: Ce. (QUAF.) ---------- be aoe Sas Northern Insurance Co. (N. ¥.) (s-a) ba era $1.50 8-16 8- 5 Neme of Compeng Shere Payable of ( 
alker Dry Goods (quar.)—--~----- c e os i se ere ere Cr, eee 50c 8-16 8- 5 Acadia-Atlantic Sugar Refineries, Ltd.— Ca 
ee eee eee +E $1 9- 3 8-21 Northwestern Utilities, 6% preferred_____- t$1.50 9- 1 ae. Class A preferential partic. (quar.)------ t25e 410-1 9-19 
Engineers Public Service, $5 pfd. (quar.) ___ $1.25 10-1 9-13 — FUREIRER 09... asm on enn mms . + Ho = : Pe... Fenny up Perr een omnnanereere - ~ e168 + Cai 
$5.50 preferred (quar.)____-____________- $1.37% 10-1 9-13 Sag Reta, SERIA Ry es. scckinr OPEC apr eda Agnew-Surpass Shoe Stores, Ltd. (quar.) ___ t45c 9-2 7-31 C 
66. preferred. (quar.) __...._....._.--._... $1.50 10-1 9-13 Ohio Power Co., 442% preferred (quar.)---_ $1.12%2 9- 3 ft Ainsworth Manufacturing Corp. (quar.)____ 20 10- 5 9-20 Cai 
Equitable Fire Insurance Co. (Charleston os Se. meen Suet Pre --------~---- sits ty 1 Alabama & Vicksburg Ry oy A, ecalhemaenan $3 10- 1 9- 9 Ca 
RT) A ag Rss 50c 8-15 8- 5 xfor aper, preferre accum.)_.-... . . . : ee oe Se 
> cl shed es Pa a : Allentown-Bet — 
Esmond Mills, 5% preferred (initial quar.) — 25c 8- 1 7- 5 Pacific Fire Insurance N. Y. (quar.) -.-----~- $1.25 8-10 8- 5 1% gr itoreee ye ila a = pa 87 4ec 8-10 7-31 cn 
Eversharp, Inc., common (quar.)-----~--__. 30c 8610-15 = 9-16 ~—Ss Pacific Mills (increased) __._._-_------_-_-- 75¢ 486 9-16 - 2 Allegheny Ludlum Steel_____-_-------_--__- 40c 9-30 9-10 : 
Extra ~.---~-----------------~-----~~-- 30c 8=: 10-15 9-16 Panhandle Eastern Pipe Line, common_-_-_-- 62%2c 9-14 8-30 Allied Stores Corp., common_____________ ‘ 50c 9- 2 8-16 Ca 
$% preferred (quar.) --.------------~--~- 25c «=: 10- 1 9-16 Vn... ...| CS  eeeeeeee $1 10-1 9-12 4% preferred (quar.)...._.._..__._._____ $1 10-21 9-25 C 
Fall River Gas Works (increased quar.) ___-- 50¢ 8- 1 7-26 Parmelee Transportation (quar.)~..----.--- 30c «610-1 9-20 Alpha Portland Cement___.----.--------. 25¢ 69-10 8-15 Cai 
Falistaff Brewing Corp.______--_--_________ 25¢ 8-30 8-16 Parkersburg Rig & Reel Co., common-_-__-___- 25¢ 9- 1 8-20 Aluminum Co. of Canada— « 
Federal Grain, Ltd., 6% preferred (accum.)_ +$2.50 8-31 8-16 $4.25 preferred (quar.) --.-----___-_____ $1.06 % 9- 1 8-20 % preferred (initial quar.)_......._----- t25c 9- 1 7-31 c 
Federal Screw Works (quar.)-------------_ 12%ec 9-16 9- 3 Patchogue-Plymouth Mills ~------~-----~---- $1 8-15 8- 5 Aluminum Goods Manufacturing, common__ 20c 10-1 9-16* Car 
Firth Carpet Co., common (quar.)_----___- 25c 9- 3 8- 9* Pennsylvania Water & Power, com. (quar.) $1 10-1 9-16 Aluminum Ltd., common (quar.)_---.__--_- t$2 9- 5 8- 9 5 
5% preferred (quar.) _-.___------_--__-- $1.25 9- 3 8- 9* $6 preferred (quar.) ~.._-...--...-.__-- $1.25 10-1 9-16 6% preferred (quar.)...--.......--__--- $$1.50 9-1 8- 2 8 
Fishman (F. H.) Stores (quar.)----__-____- 20 9-3 °&«+48-15 + #+Peoria & Bureau Valley RR. (increased) ~~ $2.50 8-10 7-26 Amalgamated Leather Cos. 6% pfd. (quar.) 75c =—«10- 1 9-16 Car 
Fort Pitt Bridge Works_.____._.--_--____. 25c 9- 3 8-15 Perkins Machine & Gear, 7% pfd. (quar.)—- $1.75 9- 3 8-20 Car 
Fort Wa i ‘ American Asphalt Roof Corp. (quar.)_ _---. 20c 10-15 9-30 
yne & Jackson RR.— Petrolite Corporation -~.------~----~.----- 10c 8- 1 7-22 American Bank Note C i d) 40 10- 1 9- 5 Cc 
S%% preferred (s-a)__-_______________ $2.75 9-3 8-20  Pettibone-Mulliken Co.---__-.--------_---- 25c = 8-20 8-10 a a ee —. ia... oce | 4 
General Americar Corp. (quar.)_-.________ 75¢ 9-1 8-15 a ad Paced 6% preferred (quar.) ~------ 1 ap ae American Barge Line Co, (auar.)_---------— 15¢ 8-15 8- 1 Cas 
General Mills— Philline-Berew 6 DD. arn eon nree nner Hae x ae Pt American Business Shares, Inc..-_.__-_---- 4lc 8-20 8-5 Cat 
3% % convertible preferred (quar.)______ 84%%c 86. «9-1 8-9 sSitemon ae te “Gkah ck Gee Oo on ee American Can Co. (quar.)_---------____-__ 15c¢ 8-15 ‘17-25° Cen 
be Phoenix Corp., $1 preferred (quar.) 25c 8-15 8- 5 Shcaakan’ Valley wae soatberer dma ieee | 8-30 8-13 American Car & Foundry, common $3 10-2 9-20° i c bs 
1.50 preferred (quar.) _.-----_-.--______ 37ec 8-15 So ee renee ne earanceneiees 3 : g PE) ON - . en 
General Refractories Co.____---.__-_--_-__ 20¢ 4609-27 = 5 ee Fuel -———---- a Roan ge 7: ff sauna Gnies ee te, ee ca. ae a ee Cen 
General Steel Casting Corp.— ha » Creek Pocahontas (increased) --- ~~~ $1 10-1 8-26 American Colortype, 4% % preferred , 38c 8-14 Cen 
$6 preferred (accum.)-_.-_--___________ $1.50 8-15 8-5 eee ee 9-3  @-15 American & Foreign PowerCo— = Pers é. 
General Telephone Corp. (quar.) --_--_____- 40c 9-26 9-12 cia Gained ae er ay ae $6 preferred (accum.)_—_-_-.--__----___- $1.50 9-11 8-16 Con 
See S >), preticres (0-0) -———------- 25c 11-30 11-25 — power Corp, Of Canada, 8% iat pid, lquat,) ic. ian $7 preferred (accum.) _.---.--___--___- $1.75 9-11 8-16 - 
0 ESS 2 EES 50c 4267-29 ~—s‘7-24 - Day : ° s “59 ©«©American Fork & Hoe, common__--________ < - 
maumar Harvester Corp. (auat.) ..___..... on... 3 6% non-cum. partic. preferred (quar.) —-- $tie-: ise 00 | By ee ee, ee co 4 OS 
Ext Princess Shops, Inc., 6% preferred (quar.)— 15¢ 8-15 8- 1 ure Co. 
a a aa 50c 9-20 9- 3 public Service Co. of Colorado— New common (initial) (quar.)----------. oe ee 
carding “i etl or niynalen ee sesteeates = > : ay 7% preferred (monthly) _-._._._._...____- 58'sc 9- 3 8-15 American General Corp., $2 pfd. (quar.)-~-. 50c 9- 1 8-15 
Ls pcoferred. (Guar) __............~ S6%sc 16-1 «9-12 6% preferred (monthly) -_---------_--_-- 500 9-3 # 8-15 $2.50 preferred (quar.)---------_-______- ea%o oi &S 
Goodall-Sanford, Inc. (quar.) 374ec 9- 2 8-20 5% preferred (monthly) --_~-~----------- 41%s¢ 9- 3 6-15 A ve bag py epee ee fy H 3 oi8 
> 5 aS ae - - " merican Home Pro onthiy) ......... c - i 
ee a ee ae ee ae 50c 9- 2 8-20 Pee Co. of Indiana, common__--- 45e 2 > 8-15 American Insurance Co, Pry wi 25c 10-1 8-30 
Gorham Manufacturing Co. (increased) _____ "5c 9-16 9-3 Ya% preferred (quar.) -----—-.--------- ib alee SM he Extra etme ae. 2 10c 10-1 °# 8-30 
Gossard (H. W.) Company (quar.) _--_—__—- Re or Re Fg tb a. dh ne pea Te = 9-15 9 t american “Metal Co., Lid., common_-------- 25c 9-38-20 
Grand Union Co.___----_--_--_.---__--___. 35c 8-23 8- 5 $2 40 Re sommiss 94 pion ese.) 60 10- 1 9-15 % non-cum, preferred (quar.)__-_-_-__-__ $1.50 9- 3 8-20 
Sajoc eee class B (irreg.) --_-__- PP . 4 Mary Regent Knitting mitts Ltd ~icabihame aes $350 10-15 9-15 American Paper Goods, 7% pfd. (quvar.)__-- $1.75 9-16 9- 6 
dial hisdieRetetidinmcaitnenantbiandttdtimbinnutienien 2 - - ‘ ’ ee ee ee oC - - 
wall (W. F.) Printing Co.— MeaEe peeterned "Giakico i cab $1 1244 10- i “ 4 hmartean Polier Co. (quar) art 115 “7-30 
ew common (initial)_...._.__._.._______ a " . gree Or eee 4372 E “ ard Sanitary. com. - 
Hamilton Watch, 4% preferred (quar.)____ “31 9-14 8-23 ees Se Ces, Aan. Cnitial) ..___.. ante ill ee ane be oa oy Se SC 175 9. 1 8-21 
Hancock Oil Co. of California, class A (quar.) 50¢ 9-1 8-15 aa ndkaind sacher cae. ae eo Auuiela etaaetanas (N. ¥.) (quar.) _--—. y 25¢ 8-15 B- 
a eS See ia is a e Ss Sa TEP - - . . Oman 
bine . ----------------- 25¢ 9- 1 8-15 Rolls-Royce, Ltd — American Smelting & Refining, com. (quar.) 50c 8-30 8-2 
(Sear = aR AR A = 9-1 8-15 American deposit receipts (final) ..._______ 43%c 86 B- 1s G1 American Stove Co. (quar.) ----~--_-_.-~-. a al a ey A 
a ia os... S80 + : +4 Ryan Aeronautical Co. (quar.).__________ 10c 9-10 8-23 ee —_ ene wars ga 7% pid. (quar.) $1.75 10-2 95 
tenn - $+ --- ---- - < “pe = % merican ‘Thermo: a= 
Hazel-Atlas Glass Co. (quar.)-----________ ee abi hae? ees ae ee cee es ere ‘B_---- f'  » SG wecteieuh- (intial euar.) 53%c 10-1 9-20 
Heyden Chemical Corp.— aboa Oe M00, . COE Sc ens 25c 9-16 9- 3 4 quar. )---.----—~ 
New common (initial quar.)_.__ == 25¢ 9- 3 8-14 Serrick Corporation Class A (quar) ________ 23c¢ 9-14 8-24 Anchor Post Products, Inc.— 
$%% preferred A (quar)... . “ne. 2 5. ae SO J ee ie aE Ea 10c 9-14 8-24 6% prior preferred (quar.)......__. $1.50 11-1 10-22 
ie (ees, tuees O67 a gees i Signal Oil & Gas, class A...-..-..________ 50c 9-15 9- 1 6% prior preferred (quar.)...._......__ $1.50 1-31-47 1-21 
Honolulu Oil Corp. (quar.)_.._____ ua. 25c 9-14 8-23 Stenal tha ea aca haan oa tb > ; popecce Fit arama Braet class A (quar.). +15¢ 8-3 8-9 
lng icity serenpdametnartane ihe it rial Pr igna oyalties, class ff TE eee c - - ngol-Iranian Oil Co., Ltd.— 
Humble Oil & Refining Go. (quar) ~-~-7~~~ PE «on 9-14 8-23 Simon (Franklin) & Co.— American Deposit Receipts for Ordinary 
Llinois Municipal Water, 6% pfd. (quar)... $1 +3 9-10 8- 9 4% % convertible preferred (initial quar.)_ 56 %4c 9- 1 8-15 CN ea a a 15% 9- 9 7-30 
)a-- . 9-3 8-15  Sivyer Steel Castings Co._..._-.--.--.__.-._ 25¢ 8-15 3s B- 5 Anheuser-Busch, Inc. (quar.) ------.----. $1 9-10 8-24 
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ONICLE 725 
Name of Compan Per When Holders 
Argus Corp.. Lta v Share Payable of Rec. ome Per When Holders ane 
Ye % conv. pret. (quar.) Colorado Cintas * goa ee oo Name of Company cae vane iia 
Armstrong Cork Co © 7 Seta Seen ann Seen ane $$1.12%2 9- 3 7-31 Columbi Be er ~~ an an---------- =~ 45c 9- 1 8-15 General i * 
$3.75 preferred (au common (interim) ___- 25¢ 9- 3 “s oe Gas & Electric— no hay Outdoor Advertising Co., common- 25c 9-12 8-20 
Artloom’ Conon tet. o- 7 - ~~ sie? eae ae G% preferred series A (quar.)-—____ te. 0a” 94) Qual $1.50 8-15 8-1 
Associated Ine ation (quar.)....... 10¢ referred 5% series (quar.)___-______-__ $1.25 " z eneral Steel Wares, Ltd., common (quar.)- 120¢ 8-15 7-17 
New poe Ean Goods Corp.— ~* 9- 3 8- 9 oO dd preference (quar.)_._..._...___....__ $1.25 ee 7-20 Gibraltar Fire & Marine Insurance (s-a)——— 50¢ 9- 3 8-15 
Extra rr (initial quar.) ered eeeneees aeeseian ees 25c 9- 3 8- 9 oe Pictures Corp.,$4.25 pfd. ‘(quar.) $1 06 Ya er tg oe Company (s-a) SE SS SSSR SSUSS 25¢ 8-15 8- 1 
6% 1st preferred wane + + Tata 25¢ 9- 3 8- 9 Com fan Carbon Co. (increased quar.) : 40c 9-10 8- 9 el Brewing Co. (quar.)__---._---.----. 5c 9-12 8-23 
1% 2nd CS ae ar aeate oa aes C mercial Shearing & Stamping (irreg.) __ 2 > Extra ---~—-_---_.--_-----.-~-_---------- Se = «S-12—s« 8-233 
: preferred (quar.)_....._._ | ‘ 8- 9 ommoil, Ltd. ______ 8.) -- Oc 9-25 9-10 Goodyear Tire & Rubber ! - - 
Atlantic Clee Sees ee $1.75 9- 3 8- 9 Cc yt ans a tee 8-2 0 , common (quar.)—- 75c 9-16 8-15 
Atchison Topeka yt mes (quar.) —-——_ eke o. -eeee- > eee —— International Corp., Ltd.— * me: es Ceoten A ee (quar.) ..____---—--+-— $1.25 9-16 8-15 
Aunor G ~ Sante Fe, common______ “ TROT RARE linc NI i$ nig o., 7% preferred (quar.) — $1.75 8-15 8- 3 
Auto Paernee an Ltd. (quar.)___________ ae oh ty Commonwealth Investment Co...____.______ = = - 7-15  §Grayson-Robinson Stores, $2.25 pfd. (quar.)  56%¢ 8-15 8- 5 
Autocar rp., common (extra)______ on cord (N. H.) Gas Co., 7% pfd. (accum.) , 9-13 Great Eastern Fire Insurance (N.Y.) (s-a) 30c 9- 3 8-23 
Company (st 5c 8-26 8-16 Conde Nas ; F Pp accum. ) $1 8-15 7-31 G 
One share ory, {Stock dividend) — C ast Publications (special) ___ 15¢ 8-15 17-29 reat Lakes Dredge & Dock Co. (quar.).__—. ae 68-158 
Sor cach tat convertible preferred C a National Co., Ltd. (irreg.)________ 15 Great Lakes Engineering Works (quar.)_--- 15¢ 9-13 9- 6 
oles shares of common stock niederation Life Association (Toronto) — etn ee vert D. .  cntmmamaeniee 30 «8-15 is S 
B% series A convene writen 7 =~ --- 10-17 9-17 4 - $$1.50 9-15 . ar ee eer eee — 
5% pretesvea Bina preferred (quar.) _ 25c 9- 1 8-15 Pec nna ; aap pa 2$1.50 12-15 Be eke aoe: pid. (quar.) ---------------— 34%e 9- 2 8-14 
putemetie. Conan Qo 22. SSeS He 25¢ 9-1 #218 Connecticut Pine wn, tet.) ------------= 25¢ 9-16 8-30 oe tar Dee in 
Automatic Prod 0. of America (quar.)_ 25c 9-1 8-15 cticut Light & Power Co., ccmmon 5c 10- 1 ¢ st preferred (QUAP.) 22. cece seeee $1.25 10- 1 9-25 
Baldwin Recemetive wee lasesnaeenasiien : 10c 8-15 8- 1 a ee ae ean aac au 60c 1 = nt = ae setecatane ges AO eS 25c «10-1 9- 6 
Baltimo , orks, 7% pfd. (s-a) 1.05 ” . pee erred a ie 3 “ ecial ~_.--~-~~...~.~- wes Sea 25c 10- 1 9- 6 
{nore American Insurance Co. (s-a)__- oom atk bf yen vie Paver Co. (quar.) ~————-_----—- 56inc «8 3S Bas. -—-« Halle: Brothers Stores (quar.)______________ 2c 9-3 8-15 
Baltimore Porcelain Sieel 7% ola” Cau 5c = 8-15 7-31 Consolidated Biscuit cer (ott (quar.)- $1.50 9-2 8-15 Hallicrafters Co. (quar.)..___.--_.-_----_. 10¢ 8-15 g- 1 
7% preferred (quar) _ » 7% pid. (quar.)_ 8%c 10-1 9-10 Consolidated Ga Bee Le ean 25c 9-23 9- 3 eww Mines, Ltd. (interim) _.__-_-_-_~.... t7c 8-31 8- 9 
Bangor Hydro-Electric 6% pid. 8%c 1-2-47 12-10 —— ma, oo Taian tun ee a — %22%c¢ 9-3 8-8 
— Power & Paper Co. Lid. $1.50 10-1 9-25 4% preferred series © (quar.)_.......... Oe, 16-610 8 Reauehl Peer Ste oer 25c 9-14 8-23 
ss A (quar.)__ , (4%. petiened ancien 8 CL $1 10-1 9-14 rine per, 4% % preferred____---_ $1.06% 10-1 9-10 
Baystate Corp. te napeteeepaeaae ane ame sae t25¢ 9- 2 8- 2 Consolidated Pa quar.)_._._._-... §1.12% 10-1 9-14 2% preferred (quar.) ...---.---..----- $1.12% 10-1 9-10 
De CMe Tee nanan ewe 35¢ 7-30 Cc li POE GO. (QUST. Jone inne 25c 9-1 8-21 Cemmon (quar.) — 25 1 
Beaver Lumber Ce” tid. Wan ak io. bee ee Omer dated Press Ltd., class A (quar.)--. 425¢ 10-1 9.15 Hammond Instrument, 6% pfd. (quar.)--—- ne 
Beatrice Foods Co. $4.5 ‘% pid. (quar.)__ — $$1.75 10-1 9-10 Consolidated Wulike Ainezatt” Gane? 777777~ $50c 10-1 9-15 Harbison-Walker Refractories, common_-_-_- 25¢ 9- 2 8-12 
k (A. 8 -- $4.50 preferred_____ 54 Cc ultee Aircraft Corp._- 50c 8-15 3 6% preferred (quar.) 1 
4% % | preferred (acer) ii ¢ 815 -.-. Consumers Gas Co. (Reading, Pa.) (quar.)- _30e 916 e340. «Havana Electric & Utilities Co— ora, tesgead-1 ait 
Bel | ONE a ee 1.183 : ° ss Co., Ltd. (quar.)______ 7 4 6% ist preferred (ac ; 
Belding eenufacturing Co. (quar.)______ $ te ~ = 8-15 Cosamnee Corp. of America (increased quar.) = red : oe Haverty Picuiuee Cos “commen unr.) 38e 3-25 20 
7% ceed fens (quar.)---- %$1.50 10- : oa Fle er Borage neon 30c «8-20—és«B- . $1.50 preferred _____ {Saath yin etalon . ete tednaliee 28e He — 
Belding Heminway Co. (quar).~~.~~~~~~~~ $$1.75 10-1 8-31 ‘a. wate wees 25c 469-16 = 88-24* ae Powder Co., 5% preferred (quar.)- $1.25 8-15 8-2 
en Mewell- Go. commen (ana. 20c 8-15 ee 3 Continental C Spiga epiadetatenapctatatatate tatebet + 93%c 10-1 9-14 ershey Chocolate Corp., common (quar.) 75¢ 8-15 7-25 
4% % preferred’ quer). 8 eee 12%ec 9- 1 8-15 Cook Paint Fo vce Corp., 7% preferred 43%c o-6 a ei O8 oeny . pemeeeae (quar.)-—_-__------— $1 8-15 7-25 
Berkshire Fine Sabine bees ee MS: i oe €3 prior preferred Cause eat.) ———— a Ok a | el ee, ae eens 25¢ 09-14 8-98 
9 : “ ae 4 “pees ein Di Sf IR IE e enc - sles 
Reieion (eee re (quar.)_——_--- or ae a a paps meet * non-cum. pfd. (quar.) — $1.50 10-1 0 Ba16 Common" (monthly ) jovi pert RID 15e = 8-30 8-20 
Class A (initial) aonscegh —— » Hew com. (initial quar.) 25¢ 8-22 8-12 a SS) ——------—--———— 15e 9-27) 7 
Sees Company. — oo #25¢ © 8-15 = 7-31 © Cosmos Imperial Mills, Ltd.” (quar.)_——_-~~~ sate: aR BIS izes oe ng pega ose — ee 
1% preferred. Corp., common......._ $1.50 —— ee, Ltd., ordinary (interim) ----__~ je ae 7-31 Holt (Henry) & Co.— quar. )_.-- --------. 30¢ 9-3 «8-15 
Blauner’s (Philadelphia), common (quai) ~~ $1.75 10-1 8-6. Oridden & Semon Gor, Wet) --------- ke «SS = (6-30 Si class A teams —. 2 
’ uar.) __ 12% = ¥ Aa uar. - - 
ae metaree iauar.) 22 an emeonitaameeten Bt nae a : = convertible preferred (quar.)_______ 28%c 9-1 8-15 Hooker Electrochemical Co., com. (quar.) 400 13-29 ® 3 
Blue Ridge ‘ion $2.25 preferred (quar.)_. 56%c 9-15 8-30 ene eee RS TRAITS 250 9-16 9- 6 $4.25 preferred (quar.) —- : ($1.06 % 9-27 9- 6 
ones’ cae — : eee ork & Seal Co., Inc. $2 pfd. (quar.) 50c 9-16 8-23 Hormel (Geo. A.) & Co., common (quar.)  §0¢ 8-15 1-27 
v2 share ~ Bn cow big Optional” (cash or Guauns — = Seal Co., Ltd. (quar.)_._____ t50c 8-15 oa 6% preferred AS si ley saat Breet $1.50 8-15 7-27 
Blumenthal (sid m stock) ---____.______ 1c 9-2 #£8-9 Crown Belle 0., 7% conv. preferred (quar.) 43%c 8-15 8-5 Hern & Hardart (N. Y.), 5% pfd. (quar.). $1.25 9-3 8-14 
= preferred 17747 Fceeeapmpeee (quar.)_.._. 20¢e 9-3 °# 8-16 $4.20 ter donee eg 2nd pfd. (quar.) $1 9-1 °#&8-13 — gee > Ue $2 8-6 7-26 
ohack VaR ne $1.7 . . Bs Davo oen-eenosn necenenseeyscnnen “ son Bay Mining & Smeltin 2 — 
Booth Pishericy’ $6 pretenreferred (accum.) as. pb Oe io eee preferred (quar.)-—-—. sso 830 SB My A Re re. ae 
Besten , 86 ites eahe | e f MMSE aes 1 a 7 udson Motor Car Co. (quar.) __.---.------ - - 
Boston Real Bene y------~------------—- lee eee WRT ee Drees, SUS preferred (quar). Tine mag «2:14 = Hummel-Ross Fibre Corp.— ee, ee 
Boyerstown Burial C rust—-——_-______ 50c 9- 3 8 Decker (Alfred) & Cohn (quar.) 6% preferred (quar.)__-_._-.--__..._ $1.50 9- 3 8-19 
Brewing Corp. of Feenen — | ee 35¢ 9- 3 eo Delaware & Hudson Co. (quar.)____.....~ er} ug 4 nome Hunt Foods, Incorporated, 5% pref. (quar.) 12% 9- 1 8-15 
British-Americas Ott es ae 624ec 9-10 8-24 entiet's Supply Co, of N.Y. (quar.)______ 25 e. 8-28 Hussman-Ligonier Co., $2.25 pfd. (quar.)_- 56 Yac 8-15 8- 1 
Brown Forman Distill 0., Ltd. (quar.)_____ $25¢ (10- 1 ge nver Union Stock Yards (Colo.).._______ ; c - 3 8-12 Huston (Tom) Peanut Co. (quar.)-----.--- 25¢ 8-15 8- 5 
pA ater od ers Corp.— - Derby Gas & Electric Corp. (quar.)________ = oe the Huttig Sash & Door Co.— 

Bruck Silk Mills, Lte. (increased)___...__ 100% 8-23 8-2 a ees ME hae i) sy SY ines aaa 3% eonerien =: ns 22: 2 
urry Bisc ; ; ANS AES ) - — ~~ —— ——- $30c 9-1 x re quar.)___ elerre quar. 1.25 12-30 ad 
Burroughs ye Py, an pid. (quar). 31%e 8-15 4-28 OT Co., common____________ FA stag >< aan — Co., common (quar.) --------- Ste 820 1-28 
utler Brothers “samumnn te ~37------ - 0 cipating prefe S- or, i Pe S RRS A ee anor - - 
B re Brothers, common (increased)______ 4 > . 7-27 6% participating Rrebesren ‘ome —-------= 75¢ 9- 3 8-12 Imperial Varnish & Colour, common (quar.) tise i 2 at 
aon ere —- ueipaitenin- os. 8:55 “i ke Distillers Co.. eS Rte ete ee, oe Te a participating pfd. (quar.) %37%c 9-2 a2 

: ° Pv oie iainds eat neta . 7 » er. dep. rcts. for ord. ; ndustrial Silica Corp., 642% pfd 1 ‘ & 
pac sada Cotton Mills, new__...-.._ oo 8-15 7-32 Bonus regis. (final). ao 8-14 6-27 Ingersoll-Rand Co. , ts = oe re? barre tas Sag 
California Electric Power (uat.)---____-- Oe: Ses Dominion & Angio investment Corp.. Lid 8-14 - 6-27 Inspiration Consolidated Copper_-------~-- 25c =: 9-23—s«- 

ren n . Packing com. (quar.)......---_ _37%e—s«8- - 8-15 pie preferred (quar.) nai 7$1.25 9 snestumonas Soames, 548-~ 
Chiifecene erred Sal ar aOR EE S2ike ae 7-31 = minion Bridge Co., Ltd. (quar.)__---_-___ 230¢ ;- 2 oF Stock & Bond Shares_--~--------------- 25c «= 8-381——s«S7-332 
ps yaad a Water Service 4.4% pfd. C (quar.) i 4 -15 7-31 ominion Stores, Ltd. (quar.)______ 125 = International Business Machines (quar. )__- $1.50 9-10 8-22 
ay Mills, $2 preferred (qua . 2 8-15 7-31 Donnacona Parer, Ltd., n initial) c 9-14 8-17 International Harvester, 7% pfd in » 
$2 ‘ “tae 50 9-10 D . , new pfd. (initial)_. £$1.12% 8-15 , 7 pfd. (quar.) $1.75 9- 3 8- 5 
oeaet erred (quar.)_. oo . 8-31 ow Drug Co. (quar.)__...._ "a5 7-15 International Holdings, Ltd._____---------- t50c 48-15~—Ss« 7-15 
rer Forge Co., ee 7 — 11-30 —— Co., new common (quar.).......~ 6ize te age International Rys. of Central America— 
Cam a preferred (quar.)______ 3434c 10- 1 8-15 . PO Mihai een Coo = 2'ec 8-15 8- 2 5% preferred | (accum.) ~____-----~------ $1.25 8-15 8- 5 
Caned yant & Cannon______ eat ide e5c 9-16 4% preferred A (quar.)__._.____ 25c 8-15 8 International Utilities Corp. (increased) ~~~ 22%ec 9- 3 8-14 
nada Dry Ginger Ale, new com. (initial) —- a ee: See. ee See cee Cee sols ke atertype Corporation ___-___..__... 2c 9-16 9-3 
Canad Pere eer $1.06 ¥, 10- 1 9-11 Dun & Bradstreet, Inc., common (quar.)___ 50c 9-10 8-20 Investment Foundation, Ltd.— 
6% pom tn —— Ltd., com. (s-a) ‘$400 8-15 es  enllie ss. oe 5 pled - "154 61 6S mbna oo TOF. eens ae 
- . Preferred (s- sotties - - Eas . ~ ei man Manufacturing Co,— 
— bn sip pment Power oa a ee +30¢ 8-15 7-15 } erect eee te aaa 20c 8- 5 7-19 ——— (quar. ) . _ 306 (9-3 8-10 
ee eer eae Quarterly _ *° vikel ommon (quar.) 30c’ 12- ae 
Cage eterned (quas:)__..--_______ 7-77 = ce ee ee a. oo Re AR ng mel ea a ee 
Clase tao pe: class A (quar.)_—_.- :78 10-15 9-20 Bddy Paper Gorp. (inreg)_---- 8B BS ee eee Wine be Mass ee) 37%c = 9-10 8-31 
Canadian Breweries (increased)... $25c 09-15 B31 owe wep Wut Cosp, of Ameriza— $ Joy Manufacturing Ce rau. ahi i ine ~ i as ye 
Canadian Car & Foundry | won om mmr ite mts:6 ok! LL. 36%c 8-15 ---. K. W. Battery Co, (quar.)-.-—---------- 5 8- Sg 
Class A (quar.) y, common (quar.)_ t20c 8-22 7-29 Elgin ic Hose & Rubber Co. (irreg.)_____-____ $5 8-21 8-14 Kawneer Company (increased + ERE SRE c 15 8- 6 
Canadian Pood Products, Eid-"cam (ear) 118380 222 229 —-EL-Paso Natural Gas, 7%” preferred-—~-~——~ Se 8-238 Kearney & Trecker, Corp. (quat.)-—-—--——-- sie 815 Bd 
$1 conv. Class A (quar.)__- ° ar. 2%c 10-1 8-31 Em tatri » Fe prererrec—......... $1.75 9- 1 Kellogg (Spencer), & Son ““(quar.) _-__ : 8 
6 SEIS MEO pire District Electric, ty J baggie 5 Pp ’ s ns, Inc. (quar.) ---~ 45c 9-10 8-17 
py ly oreign Investment Corp. Lid2 ~*~ ° 20-1 8-31 Equity Corporation, $3 referred iactumo.: "se «St als. Kett Addison Gold ‘Mines (interim) ———-- “Ee sae 
RE apelin eet x i Erie RR. : rem - son Go nes (interim) —------ 5 8- - 
Canadian Motor & Lamp Co., Ltd #75e =10- 1 8-30 $5 me | ea A (quar.)___-_-. $1.25 9-1 8-16 Oe eee ese oe bt cs 
eS Peir (Th _— $1.25 12-1 11-15 Keyes Fibre, $6 preferred (accum.)-~~--__~- $1.50 9-1 8-16 
de ene t15e 4612-15 Ss 11-25 air (The) (Chicago)_-——-_-----.-..___-__. 25¢ - é Kinney (G. R.) Co., Inc., common (resumed is a 
Canadi Dan cnn tl5ec 1 Fairbanks Morse & C 9-12 8-30 ; , ) a5e 9-26 9- 9 
o% an Oil Co’s, Ltd., common (quar... $180 ate 11-25 Extra Oo. (quar,)---__-_______ 25c 9- 8- 9 $5 prior preferred (quar.) _---_---------- $1.25 8-26 8- 9 
8% eoeenee IB ene aenacirleenetcoigiaain $1.95 Pg 8- 1 natn gaan wee 250 9-3 8-9 Klein (D. Emil) Co. (quar.)--------------- 25c 10-1 9-20 
c preferred (quar.)_._.___.___ $ x 9-20 Farmers & Trad nstrument___-_______ 50c 8-9 9-25 Quarterly —_ 25c 12-23 12-2 
anadian Utilities, Ltd., 5% pid eo Seam $ 10- 1 9-20 een aders Life Ins. (Syracuse, N. Y.)— Knickbocker Fund, beneficial interest (irreg.) 12c 8-20 7-31 
Carpenter Paper Co.— . -)--- $$1.25 8-15 7-26 erly -------- $2.50 10-1 9-1 Knudsen Creamery, 60c preferred (quar.) 15 8-2 
Common (quar.) __ Quarterly -----—--~-_______-___________ 35¢ 10-4 He Kresege (S. S.) Company (quar.) el 40c O12 o- 20 
ann preferred (quar.)_______ OZ aeons ae = 1 9-20 mederes nein & Ruginsering (initial) _..__ x Tee  —«8B-30 ery Kress (S. H.) & Co. (increased) _---------- 50c («9-3 8- 9 
Caterpilinr M;) & Company (quar.)————---- a | nH a ly neo nelgenaeaseamemaae oe 0 6p “SP SS 2 Sere er $1.12% 9-27 9-20 
7 - , : 40 > es = * 
Central Arizona Light & Moa dtd ~--------- 75¢ 8-31 8-15 — Galen ttanane as Wanna ib iidiiaiaidideal 100% 8-12 8-1 Kroger Company, cqnamen og ae aa er | 7% 9 
| nit SE Seal abe eing— 6% 1st preferred (quar.) fa 
oe : 7% | ena: ~ te = ae 
Sentral Poem aerage, (quar.)———-__——______ ee oe io fiasaen). On Wade a ee oe ee kn $1.75 11-1 16-15 
Central New York Power Corp, (WaF)-- $1.25 9 38-18 Finance Co. of America at Baltimore— Laclede Christy ‘Clay’ aa. de B31 BAB 
cbf preferred (quar.) oat Class A -.----------—-----------------~ $3 9-16 9-6  Jafayette National Bank (Brooklyn, N. ¥.)— 
entral Ohio Steel Products, common______ 25 age 8-12 Firestone Tire & Rubber. 4 ne ce ae ee emer mne $3 9-16 9- 6 Increased —_______—-—____—_.._______.____-- 50c 8-15 7-31 
New common (initial) c 9- 1 8-15 re & Rubber, 442% pfd. (quar.) $1.12! * Lake of the Woods Milling Co. et ae 
tock dividend ......_________----~--~ 250 11-30 11-15 "iret Bank Stork Corp. (s-a)----- 7} i ae ee Common. ( stoi Sem 
tins ac... 33%5% 10-25 10-15 © ‘Pitesimmons Stores, Lid— = he le a a + oS 
Certain-teed Products a ae 15c 8-15 BI i ones janet: 17%o 9-1 9.29  Lemaque Gold Mines (interim)___..-------- {8c 10-1 8-26 
(0 Teens, Tene : ~ Sgro 17%c 12-1 #«ii- agmeon 4 Sessions. Co... .................. e a 
Champion Paper & Fibre, common ---- $1.12% 10- 1 9- 9 pnt Power Corp., 4% preferred (quar.) __ $1 8-15 Sag Landis Machine Co., common__—----------- ose 1B-18 I 3 
Re ee OSD Son ce Me ee ee 25c 9-10 = 8-12 Poste — of America (initial)---________ 30c 9-3 °#&8-20 Lane Bryant, Inc. (quar.)___-------------- 25¢ 9-3 °#&8-15 
4%% preferred (quar.)..........~~~77~7 350 $10. “B38 ener Kleiser Co.___------------------. 7c 815 8.1 Lanett Bleachery & Die Works (quar.)----- $1 9-14 8-20 
Chase Canés Co, (quar.)__.. 77 61.32% Me 1 SR Seericteee eee anne -(quae.)..... 37%c 10-1 9-1g6 Lansing Company a 30c 3= 8-15.—t=—«B‘™“15 
hesapeake Corp. of Virginia (quar.).....~ Sc 8-15 8-1 $5 SEVERE Slr Lanston Monotype Machine______--------- 25¢ 8-31 8-21 
oan Teiew Cab a a4 >» idiomas iaaaee ame Ye (s-a) -----------. $2.50 8-15 8- 5 Laura Secord Candy Shops, Ltd. (quar.) t20c 9- 2 8-1 

oO er Cc er a a Wee te ee ee ee we mn 1 EES eee Le pa ee , % ~ ’ . ol) eee ee 
ie tities tee jo gos’ got «822 = Fruehauf Trailer Co, common. a8e 9-2 8-20 Fae ae eee: pee een A A ee 
Chrysler Corporation ...........~7~~~~~~ oe. ts 12 4% preferred (quar.) -----------________ . es. eae, ae Guten Wee...» 20c (8-15 8-1 

incinnati Milling Machine, com. (quar.) — se 9-14 8-19 Gair (Robert Co., 6% preferred (quar.)_____ 30c 9-30 ‘ Le Tourneau (R. G.) Inc., common (quar.) ~- 25c 9- 1 8- 9 
cau preferred (quar.)....._ $1 le | 8- 1 Gamewell Company (quar.)--_-_--_________ 25¢ 8-15 — $4 preferred (quar.) _------------------- $1 9- 1 8- 9 
o_o New Orleans & Texas Pacific Ry. 9-1 8-1 Gar Wood Industries, Inc..4%2% pfd.(quar)  56%c 8-15 - 5 Libby-Owens-Ford Glass -___-------------- 25¢ 49-10 = 88-27 
cit % preferred (quar.)_.....--.__.__ : $1.25 Genera! Baking Co., $8 preferred (quar. )___ ‘$2 10- 1 a 1 Liberty Aircraft Products Corp..._--~----~- 25c 8-15 7-23 
izens Utilities Co. (increased)... __ 50 8- 2 8-15 General Cigar Co., common____-_-__-__--_ 25¢ 9-16 ete Liebert & Obert (Phila.) Corp. (initial) ..-~- 12%c 8-12 7-25 
City of Paris Dry Goods— Se te c 8-10 8- 1 %%. preferred (quar.) $1.75 9- 3 8-1 Life Savers Corp. (increased) _____-------~-~ 35c 9- 2 8- 1 
7 lst preferred (quar.)_..- $1.75 General Electric, Ltd. > Saba Liggett & Myers Tobacco Co., com. (quar.) —- 75¢ 9- 2 8-13 
cc Ist preferred (quar.)_..... $1.75 8-15 8- 1 American deposit receipts for ordinary Class B (quar.) --------~~---~----------- 75¢ 9- 2 8-13 
chy Ist preferred (quar.)_....__.... $1 15 2 tp 11-1 registered (annual) ------.---__-_____ 10% 8-30 7-23 Lincoln National Life Ins, (Fort Wayne)— 
ou % 2nd preferred (s-a) eo — het 5-47 2-7-47 American deposit receipts for ordinary r + Quarterly ----~----~---~~-----~--------- —_ 30e 11-1 10-26 
PS max Molybdenum eee ree 300 1-2-47 12-20 registered (bonus) _-..______________. TVs % 8-30 "7-2 Lindsay Light & Chemical Co. (increased) ~~~ 25c 8-20 8- 3 
oca-Cola Bottling (Los Angeles) (s-a)____ 9-30 9-16 General Finance Co., 5% pfd. A (s-a)_____ "9 -23 eS) Se CS ee 50c 9- 1 8-3 
Cockshutt Plow Co.. L ~--- 15¢ = 8- 57-25 6% preferred B ( Se 11-25 11-9 = Lionel Corporati 
oun” ae eee jon am. oi SEE AEE «7 30c 11-25 11-9 ionel Corporatiqn (quar. )_~-------------- 20¢ 8-31 8-10 
olgate-Palmolive-Peet— + ee PB eneral Foods Corp. (quar.)__.--______.____ 40¢ 8-15 7-26 Little Miami RR. Co.— 
" -~y (increased quar.)__..___. | ee hee Se pai beset DEN (OO) cise enone 40¢ 8-15 7-31 Geniest pote ---------------------- — $1.10 9-10 8-23 
See eee ee eee eee eee ee % , enera ‘aint Corp., com, (increased uar CPS SSS ee SS Oem $1.10 12-10 11-22 
och i:50 preferred (quar.) —————— -— an << in MA wart Fe eS Original capital ____________--_-______ ~ $1 3-10-47 2-24-47 
Aikman, 5% conv. preferred______ 99¢ 8-12 9-11 lst preferred (quar.)___.______________ 25¢ 10 1 - 2 Special guaranteed (quar.)_-.-----~------ 50c © 9-10 8-23 
conden Qnd preferred (quar.)_-....-.----....-. Se - 10.1 ae! Special guaranteed (quar.)------------ — 50c 12-10 11-22 
Special guaranteed (quar.)------~-.---. apap 50c 3-10-47 2-24-47 
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Per 

Name of Company Share 
Liquid Carbonic Corp., 342% pfd. (quar.)-. 87420 
Loblaw Groceterias Co., Ltd. Cl. A (quar.) $25c 

Class B (quar.) ee +25c¢ 
Lock Joint Pipe Co.— 

OS $2 
Lone Star Gas Co. (quar.)-...-------____. 20c 
Longhorn Portland Cement Co.— 

5% participating preferred (quar.)..... $1.25 

gt RSI ea a a ae vii 25c 
Lord & Taylor, common (quar.)_.--.------ $2 

Te a | ee $1.50 
Louisiana Land & Exploration— 

COED A TOOUE, erent owt 15c 
Louisville, Henderson & St. Louis Ry.— 

5% non-cum. preferred (s-a) ._-------. $2.50 

CE ES SE ee $4 
Louisville & Nashville RR. (quar.) _._.._.___ 88c 
Lunkenheimer Company -------.---....__. 25c 
SS eee 20c 
Madison Square Garden Corp.— 

a 0 eee ee 20¢ 
I I 20c 
Manhattan Shirt Co. (quar.)_-.____________ 25c 
Maple Leaf Gardens, Ltd., 7% non-cum. pfd. t70c 
See ESSE INS ESET aa aN 20c 
Marshall Field & Co., 4¥%4% pfd. (quar.)__. $1.06% 
Massachusetts Bonding & Insurance Co.— 

EEE ET Ee $1 
May Department Stores Co.— 

Common (increased quar.)_______________ 75c 

Ges préferved (quar.)_....__........ 93%c 
McClatchy Newspapers, 7% pfd. (quar.)____ 43%c 

7% preferred (quar.)-.....__ 43%c 
McGraw Hili Publishing._._._._..._._._.._______ 25c 
MeIntyre Porcupine Mines, Ltd. (quar.)._._.. %55%e 
Mead Corp., $6 preferred A_______________ $1.50 

| —" ) SSS ee $1.374% 
Meadville Telephone Co. (quar.)___________ 37%ee 


Mister & Frank, Inc. (quar.)_.._.___________ 15¢ 
Mercantile Acceptance Corp. of California— 


ke LC gO 2 eee 25c 
OS® preferred (quar.)_.........__.___..__ 25c 
oa Oremeeen (QU... eee 30c 
S®  pretesred (quar.)............._._ 30c 
Mercantile Stores Co., 7% preferred (quar.) $1.75 
OD a 25c 
Merck & Company, common__________.__ 25c 
wae precessen (emar.)...... 87%ee 


Merritt-Chapman & Scott— 

















6% prefefred A (quar.)........._.____ $1.62% 
Messenger Corporation (extra)_..__.________ 10c 
Michigan Public Service Co. (quar.)_______ 25c 
Michigan Sugar, 6% preferred (accum.)____ 20c 
Midvale Company (quar.)_._._._._....____ 50c 
Minneapolis-Moline Power Implement— 

$6.50 convertible preferred (accum.)_____ $1.62% 
Monarch Knitting Co., common__________ ios +20c 
Monarch Life Insurance (Springfield,— 

I a $1.25 
Montreals Cottons, Ltd., common__________ 413¢ 

vw preceeeee (Quer. poo t44c 
Moody’s Investors Service, Inc.— 

$3 participating preference (quar.)_______ 75¢ 
Morris Plan Insurance Society | = $1 

Quarterly -.._____ aa ic $1 
Mount Diablo Oil Mining & Development 

ay, Gommnen~ (quer) 1c 
Mullins Mfg. Corp., class B (special)______ 25c¢ 
Munson Line. Inc., $4 preferred A__.______ $1 

Se: ara $1 
Muskegon Motor Specialties— 

$2 class A (quar.)._____ 50c 
Mutual Chemical Co. of America— 

6% preferred (quar.) $1.50 

6% preferred (quar.)__ $1.50 
National Acme Co. (quar.)___..._.___ 50c 
National Automotive Fibres, Inc. (quar.)___ 15¢ 
National Biscuit Company, common (quar.) 30c¢ 

7. preterred (quar.) _........._____._. $1.75 
National Cash Register (quar.)__________ 25c 
National City Lines, new com. (initial quar.) 25c 
National Cylinder Gas Co. (quar.)__________ 20c 

SESS Sa sia a oe 10c 

a CS ae $1.06 
National Gypsum Co., $4.50 pfd. (quar.) ___ $1.12% 
National Liberty Insurance Co. of America— 

I 10c 

SR RE 5¢ 
National Linen Service Corp., com. (initial) — 10c 

4%2% preferred initial (quar.)__________ 1.12% 
Natiunal Motor Bearing, common___.____ 12%c 

$1.50 conv. preferred (quar.)___._.__ _____ 37T¥%ec 
National Paper & Type... sss 50c 

a Sas eee 50c 

5% preferred (s-a)_____ $1.25 
National Power & Light— 

Partial liquidating distribution. One-tenth 

share of Birmingham Electric Co., com- 
mon, One-sixth share of Carolina Power 
& Light, common, and one-eighth share 
of Pennsylvania Power & Light, com- 
- — fer each share held_._._....___ __ mapas 

ational Pressure Cooker Co. (stock di 
National Pumps Corp.— caine: ri — 

6% prior preferred (quar.)..___.______ $1.50 
National Securities & Research Corp.— 

Preferred stock series_.______ SP PERI ns = *16c 

aS a aris *15c 

elected Group series_.__™|...........___ *5c 

*Estimated distribution. 

National Tea Co., 444% preferred (quar.)__ 53 Yec 
National Vulcanite Fibre Co.,....... | 20c 
Naumkeag Steam Cotton Co. (quar.)_______ 40c 
Neptune Meter Co., $2.40 pfd. (quar.)_____ 60c 
New Amsterdam Casualty Co. (N. ¥.) (s-a)__ 50c 
New England Laundries. $6 pfd. (quar. )___ $1.50 





wae sore Air Breve ©6... 50c 
New York Dock $5 non-cum. preferred____ $1.50 
Niagara Lower Arch Bridge Co., Ltd. (quar.) $50c 
Nineteen Hunired Corp., class A (quar.)___ 50c 

Class A (quar.) 50c 
Noranda Mines, Ltd. (quar.)____..._.____ t$1 
Norfolk & Western Ry., common (quar.)__ $2.50 


Adjustment preferred (quar.)___.________ $1 
North American Co. (stock dividend) 
One share Pacific Gas & Electric for each 
100 shares held (subject to approval of 


CR ELS At POT estate 
North American Invest., 6% pfd. (accum.) $1.50 
5%% preferred (accum.)___..____ | $1.37% 
North American Oil Consolidated__..____ 50c 
North River Insurance (quar.)__.___._ 25c 
Northern Central Ry. (quar.)_._..- 25c¢ 
Northern Liberties Gas Co...._......_____ 60c 
Northwestern States Portland Cement ( quar.) 40c 
SSeS aS aaa an gaa 40c 
Norwalk Tire & Rubber _._._-__ 25¢ 
Ogilvie Flour Mills, Ltd., common (quar.)__ t25c 
a a ae ea $1.75 


Oklahoma Natural Gas, common (quar.)___ 50c 
NE enka: inet qchetinnaiitinsiten inetd 59 3/10c 


4%,% preferred 
Ontario Steel Products, Ltd., com. (quar.)_ t25c 
eo 2 ER $$1.75 
Otis Elevator Co., common (irreg.)_________ 35c 
ee re COMP $1.50 
NN m= a 50c 
Outboard Marine & Manufacturing________ 25c 


When 
Payable 
9- 1 
9- 2 
9- 2 


10- 
9- 


10- 
9- 


eeraow On 


9-13 


8-15 
&-lo 
9-12 
8-15 
8-15 


8-30 
9-30 
9- 3 
8-15 
8-15 
9-30 


8-15 


9- 3 
9- 3 
8-31 
11-30 
9-10 
9- 3 
1 
9-1 
8-31 
8-15 


9- 5 
12- 5 
9-5 
12-5 
8-15 
9-14 
10- 1 
10- 1 


8-30 
8-15 
9- 2 
8-12 
10- 1 


8-15 
10- 1 


9-16 
9-14 
9-14 


8-15 
9- 3 
12- 2 


8-31 
8-31 


8-31 


9-28 
12-28 
8-22 
9- 2 
10-15 
8-30 
10-15 
9-14 
9- 9 
9- 9 
8-31 
9- 3 


8-15 
8-15 


10- 1 
10- 1 
10- 1 
8-15 
8-15 
8-15 


8-23 
8-31 


1-31-47 
8-15 
8-15 


9-10 
&- 9 


10- 1 
9-20 
9-20 
8- 5 
9-10 
10- 1 
9- 9 
10- 1 
10- 1 
8-30 
10- 1 
9- 3 
8-15 
8-15 
8-15 
8-15 
9-20 
9-20 
8-10 
8-26 


Holders 
of Ree, 
8-15 

8- 7 

8- 7 


9-21 
8-23 


8-20 
8-20 
9-17 
8-16 


8-30* 


8- 1 
8- 1 
9-1 
5 
5 


8- & 
7-13 


1-21 


7-31 
7-31 
7-31 


7-17 


9- 3 
8-31 
8-31 
7-25 
8-22 
9-14 
8- 5 
9-21 


8-15 
8-28 
7-26 
8-1 
8- 1 
7-15 
7-15 
8-22 
8-22 
7-31 
8- 5 























Per When Hoildere 

Name of Company Shere Payable’ vf Reo. 
Owens-Illinois Glass (quar.) _-------------- 750 8-15 7-30 
Pacific Gas & Electric, 6% preferred (quar.) 37420 8-15 7-31 

5%% preferred (quar.)- 34%c 8-15 7-31 

SS preferred (@uas.) ............0cucs 31%ec 8-15 7-31 
Pacific Lighting Corp., common (quar.).... 75¢e 8-15 7-20 
Palestine “#conomic Corp. (quar.) ~__--.----~. $1 8-15 7-25 
Pantepec Oil of Venezuela— 

eS SE OO ae 32c 8-31 8-15 
Park & Tilford, Inc. (quar.) Cs 750 8- 5 7-23 
Peabody Coal Co., 6% preferred (accum.) ~~ $2 9- 3 8-15 
Peninsular Grinding Wheei_._..-..._...-.-.... 10c 8-15 7-26 
Peninsular Telephone, common (quar.)--..~ 50c 10-1 9-14 

Common (quar.) —_______ 50c 1-1-47 12-14 

gE RS ES SE 7s 50e 4-1-47 3-15-47 

5 =X eee ahi 33 %e 8-15 8- 5 

a” 5) Sere om 25ce (11-15 11-4 

++: ... . | ees nein 25c¢ 2-15-47 2-5-47 
Penman’s Ltd., common (quar.)---__----_~ t75c 8-15 7-15 
Pennsylvania Electric Co.— 

4.40% preferred B (quar.)_.-....-._-- —_ $1.10 9- 1 8- 1 
Pennsylvania Glass Sand Corp.— 

ES me Vee 25c 10-1 9-13 

eS 5 eee en $1.25 10- 1 9-13 
Pennsylvania Salt Manufacturing Co... 30c 9-14 8-31* 
Phelps Dodge Corp. (quar.)— 40c 9-10 8-16 
Philadelphia Electric Co., com. (quar.)_---- 30c 9-30 8-30 

EE eae ae 25¢ 9-30 8-30 
Philadelphia Electric Power, 8% preferred__ 25c 8-15 osinite 
Philadelphia Insulated Wire (reduced quar.) 10c 8-15 8- 1 
Philadeiphia Suburban Water, com. (quar.)— 20c 9- 3 8-12* 

$3.65 preferred (initial quar.) __..._---- 91%c 9- 3 8-12* 
Philadelphia Transportation— 

Participating preferred _........._._ petailadhe 50e 10-12 10-1 
Phillips Petroleum (quar.)......_.__-.._-__ 50c 8-31 8- 2 
Photo Engravers & Electrotypers Ltd.....__ 150c 9- 3 8-15 
EE ER RE 30c 8-24 8-14 
Pillsbury Mills, common (quar.) ~~... ~~ 30c 9- 3 8-13 

Of 2 eee re $1 10-15 10- 1 
Pittsburgh Bessemer & Lake Erie (quar.)__ 75c 10- 1 9-14 
Puas..@ Cotepany, olase B.........~...... 25c 9- 1 8-15 

$1.50 preferred A (quar.)....._-.-_._ 37Yec 9- 1 8-15 
Potash Co. of America (quar.) _..__________ 35c 8-31 8-15 
o£. SRC? RRR eee $2.50 9- 1 8-21 
Princeton Water (N. J.) (quar.)_~.-....___ $1 8- 1 7-20 
Proctor & Gamble Co. (quar.)_..._._____-_— 50c 8-15 7-25° 
Peeeemeary Wenes: EG... oo ae t5c 9- 5 8- 5 
Provincial Transport Co. (s-a)_.__________ t25c¢ 8-15 7-31 
Public National Bank & Trust (N. Y.)— 

Quarterly a 41%c 10- 1 9-20 
Public Service Corp. of New Jersey, common_ 25¢c 9-30 8-30 

2». fee $1.25 9-14 8-15 

6% preferred (monthly)... fO0c 8-15 7-15 

6% preferred (monthly)_...._..-_.______ 50c 9-14 8-15 

6% preferred (monthly) _..-_........_____ 50c 10-15 9-13 

wee Seeeweeee (Nit .) i et i $1.75 9-14 8-15 

Sy prefered (etat,) ..—.......deennn $2 9-14 8-15 
Public Service Electric & Gas— 

ae a eee $1.75 9-30 8-30 

$5 preferred (quar.)_____ PEP ON: — Y Rae $1.25 9-30 8-30 
Puget Sound Power & Light..__.____------__ 25c 8-15 7-19 
Pullman, Incorporated (quar,)_._.___________ 50c 9-16 8-23 
Punta Alegre Sugar (increased)__._________ $2 8-22 8- 6 
Pure Oil Co., common (quar.)_____-------~ 25¢ 9- 1 8- 8 

eS ee rer $1.25 10- 1 9-10 
Quaker Oats Co., 6% preferred (quar.)__--~ $1.50 8-31 8- 1 
Quaker State Oil Refining (increased)_____ 30c 9-16 8-30 
Quebec Power Co. (quar.)_....________._ nar t25¢ 8-26 7-18 
Rand Mines (interim) ................-_. 2s 6d 8-16 ~--- 
Reading Company, common (quar.)--.--___ 25c 8- 8 7-11 

4% non-cum, ist preferred (quar.)_-.____ 50c 9-12 8-22 
Reliance Manufacturing Co.— 

3%2% preferred (quar.) ria 87T%c 10-1 9-13 
Republic Investors Fund, Inc.— 

6% preferred class A (quar.).----_---~ 15e li-1 10-15 

6% preferred class B (quar.)_..  ~----- 15e 1lil-1 10-15 
Republic Petroleum 542% preferred (quar.) 68%c 8-15 8- 5 
Reynolds (R. J.) Tobacco— 

Common (interim quar.)_.....-......_ aa 35c 8-15 7-25 

Sess B tinterim eer.) ....__._............ 35¢ 8-15 7-25 
Rheem Manufacturing Co., com. (quar.)_-- 25c 9-16 8-28 

Se peeeerem Guar.) 1... $1.12% 9- 2 8- 8 
Rhode Island Insurance (stock dividend)... 33%% 8-15 8-1 
Rice-Stix Dry Goods Co.— 

7% ist preferred (quar.) $1.75 10-1 9-15 

7% 2nd preferred (quar.) ..._......_____. $1.75 10-1 9-15 
Rockwood & Co., common (quar.)_---_----- 20c 9- 3 8-10 

ie a eee ee $1.25 10- 1 9-16 

5% prior preferred (quar.)_.._____.___-_ $1.25 10- 1 9-16 
Rolland Paper Co., Ltd., common (quar.)-—-~ t15c 8-15 8- 1 

4¥%,% preferred (initial quar.) ________-___ 1$1.06% 9-16 9- 2 
Roos Brothers, Inc. (quar. )—---_-__-__----~ 50c 9-20 9-10 
Ruppert (Jacob) Co., common ________--__- 25c 9- 1 8-15 

442% preferred (quar.)_..........____-_ $1.12% 10- 1 9-10 
Rutland & Whitehall RR. (quar.)____-_-_ $1.05 8-15 8- 1 
Saco-Lowell Shops (quar.)__-____ --___----~ 25c 8-24 8-10 
San-Nap-Pak Manufacturing Co.— 

Tee preteered (GGBE ccc con ee 17T%c 9-30 9-20 

Teo progermee (GG00)) 22.62. .cncs 17%c 12-30 12-20 
EELS EE Ee 12%c 8-15 8- 5 
Schenley Distillers Corp. (quar.) _____-_-__-- 50c 8-10 7-20 
Securities Acceptance Corp.— 

REE ae em eer ees 25% 8-20 8-10 

Common (increased quar.)_..-___-_--__-- 15c 10-1 9-10 

5% pretersed: A (ouer.) .................... 31%c 10-1 9-10 
Scott Paper Co., common (quar.)___--__-___ 45c 9-12 8-30* 

pan peered Ger). ee 85c 11-1 # 10-19* 
Seaboard Finance, $1.50 preferred A (quar.) 37'ee 8-10 7-31 

B preferred (initial) Saks Dhslaabhnnsapsetnansieaiin 33 4c 8-10 7-31 
Seaboard Surety Co. (quar.).......-.-.- 30c 8-15 8- 5 
Sears Roebuck & Co. (quar.)__._____-_______ 25¢ 9-10 8-10 
Shawinigan Water & Power (quar.)_.____ t25¢ 8-26 7-18 
Sherwin-Williams Co., common (quar.)__ ~~~ 75¢ 8-15 7-31 

OE RE NE SOLE $1.50 8-15 7-31 

>) ie 3. ef area $1 9- 3 8-15 
Signode Steel Strapping Co., com. (quar.)——— 15c 8-31 8-17 

ee, a tt a eer 62%c 8-31 8-17 
ak eae ae 15¢ 8-10 7-31 
Simon (Franklin) & Co., 7% pfd. (final). $75.48 9-12 pusenves 
Simon (H.) & Sons, Lid., common (quar.)—~ 130c 9- 3 8- 5 

. eB eee ae +$1.25 9- 3 8- 5 
Simpson's, Ltd., class A (interim)_.._________ 150c 8-26 8- 1 

ge SS a ae 150c 8-26 8- 1 

*%% preferred (quar:) ........._..___... $$1.12% 9-16 8-15 
Sinclair Oil. Corp. (quar.)......._....____ 25¢ 8-15 7-15 
Smith (Alexander) & Sons Carpet Co.— 

pa a Bere 20c 9-10 8-10 

NR OEM CATE aaa aE 60c 9-10 8-10 

356% peetetred. (quar:) .............- 24. 87'ec 9- 1 8- 1 
Solar Aircraft, 90c preferred (quar.)_____- 22'%c 8-15 7-31 
Solar Manufacturing Corp.-— 

55¢ conv. preferred A (quar.)_...._.____ 13%c 8-15 8- 1 
Soundview Pulp Co., common (quar.)_._._ unde - 30¢ 8-31 8-15 

6® preferred (qaér.)_...._._.. ..._..... $1.50 8-24 8-15, 
South Bend Lathe Works (irreg.)_________ $1 8-30 8-15 

Stock dividend (two additional shares for 

each three shares held)__________________ 9-16 8-15 
Southam Co., Ltd. (quar.) si... 0. t19c 8-15 7-15 
Southeastern Greyhound Lines— 

smereased quarterly —............-.cs con 50c 9-1 8-15 

SI SM tiiatsnctith Sistah ttathihos on cipscteas crsienindatiapentendinnde $1.00 9- 1 8-15 
Southern California Edison— 

wo. ereeeesea BE teuar.).............. 2. 37'%4e 9-15 8-20 

Common (quar.) __-____ Be eee, een 37'%c 8-15 7-20 
Southern California Plastic Co. 

SE ST a 20% 8-15 7-31 
Southern California Water, 4%% pfd. (quar.) 26.5¢ 9- 2 8-15 
Southern Canada Power, common (quar.)_.. $20c 8-15 7-19 
Southern Railway Co. (quar.)-----__.-___ 15¢ 9-16 8-15 





Name of Company 


Southwestern Life Insurance (Dallas) (quar.) 
Sovereign Investors, Inc, (quar.)_.._--___-__ 
Spiegel, Inc., $4.50 preferred (quar.).____ 
Stamford Water Co., com. (increased quar.) -— 
Standard Brands, Inc., $4.50 pfd. (quar.)__. 

"gk OS, A aE one ir 
Standard Chemical Co., Ltd.— 

OS eee ee 
Standard Fuel Co., 642% preferred________ 
Standard Oil Co. of California (increased) __ 
Standard Oil of Indiana (quar.) 

EE A RS RE ence ee eee 
Standard Silica Corp. (quar.)...._________ 
Standard Steel Spring— 

) 8 MS ee 
Standard Stoker Co. (increased)___.________ 
Standard Wholesale 

oe Ee eer aa ena Sie 
Stein (A.) & Company— 

New common (initial quar.) 

PERS Rihana 
Strawbridge & Clothier— 

6% prior preference A 
Stromberg-Carlson Co.— 

642% 


he 


Class A participating preferred (quar.)__ 
Extra 
Suburban Propane Gas Corp.______ 
Sun Ray Drug Co., common________-__ 
el 8 ae 
Superior Portland Cement 
Swift & Company (quar.) 
Sylvania Industrial Corp. 
Syracuse Transit Corp. 


Talon, Incorporated 
Tampa Electric Co. 
a i tag 
Teck Hughes Gold Mines (interim)... _ 
ee a SS Ser aa 
Texas Public Service (Del.) (quar,.) ....  _ 
Thatcher Mfg., com. (stock dividend)_____ 

$2.40 conv. preferred (initial quar.)__.___ 
Thermatomic Carbon Co.— 

Gh mace | ee See ee 
Thompson (John R.) Company (quar.)__ ~~ 
Tide Water Associated Oil Co. (increased) _~ 
Tobacco Securities (interim) ........-_--. 
Trane Company, common como 

SB 1st peeterres (GRA?) onc enidieiie eens 
Trinity Universal Insurance (Dallas) (quar.) 

TIE, citi cccenstlblictiaheioe cemmasinapenabidicalsditanin sual 
Truax-Traer Coal (increased quar.) _ ~~ 
eo ON, a a ae Were 
208 South La Salle Street Corp. (quar.)____ 
Tyer Rubber Co., 6% preferred ..__.__..__._ 
Tyler Fixture Corp., 5%% pfd. (quar.)_.. - 
Union Asbestos & Rubber (quar.)__. ..-_ 
Union Electric Co. of Missouri— 

Fk eg RS ee 

Se.ee presereen Cement.) qn occa c nc aenon 

36.50 preterren tear.) —......2 nee 
Union Oil Co. of California com. (quar.)__. 
Union Storage Co. (quar.) ~~. -----_. 
Onited Biscuit Co. of America_____________ 
United Cigar-Whelan, $1.25 prior preferred__ 
United Corporation, $3 preferred (accum.)-— 

The payment clears al! arrears. 

United Corporations, Ltd.— 

ee Oe ND ainicerstridinen merearinae 

Rp EES a) Ee La 
United Electric Coal Cos. (quar.) ~~~ 
United Engineering & Foundry, common-_-_-_ 

7% preferred (quar.)__.- 
United Fuel Investments, 

CH preterrek A (GRELr.) —nrwsnccscnnccece 
United Grain Growers, Class A pfd. (interim) 
United Illuminating Co. (quar.)—....-..-. 
United Light & Railways (Del. )— 

6% prior preferred (monthly) _.----.---_ 

6.36% prior preferred (monthly) __-__-_- % 

7% preferred (monthly)............--.. 
United Merchants & Manufacturers, Inc.— 

Stock dividend 
United New Jersey RR. & Canal (quar.)_._ - 
United Specialties Co._- 
we. Comremes: Oe. OF Wl. Wed ctcncene 
U. 8. Hoffman Machinery Corp.— 

44%2% preferred (initial) _._._.__.-----.. 
U. 8S. Leather Co., class A (quar.)—---.---.. 
U. 8. Pipe & Foundry— 

Quarterly 

Quarterly 
U. 8S. Rubber Co., common (increased )__-_~ 

OS Ist eeEerses . GORGE.) anime nn 
U. S. Rubber Reclaiming Co.— 


eee ee eee mae 


COGEs) dente 
| 


SS EE a 


8% prior preferred (accum.)__.. ~~~ 
Universal Camera Corp., class A (initial) ___ 
Universal Insurance Co. (quar.)— ~~. 
Universal Laboratories, Inc.— 

I aa ites ih eke nrniiettiertere ction 

| RE ae Sy ee ee 


Universal Match Corp... ~~~ ae ee 
Upper Michigan Power & Light— 

$8. preferred (quayv.) ._._................~.. 

ee een 
Utica Knitting Co.— 

5% prior preferred (Guar.)............__ 
Upressit Metal Cap. 8% preferred (accum.) 


Vapor Car Heating Co., Inc.— 
I eS Ee 
be, se |. en 
Verney Corporation (initial) 
Viceroy Manufacturing Co., Ltd. (quar.) ~~~ 
Vick Chemical Co. (quar.)_.---._-.--~- 
Vicksburg Shreveport & Pacific Ry. Co.— 
a es cc ns ciiperthiptenearsreenenanee 
I OE i, cece tnineatipainiwiowes 
Visking Corporation— 
ES kk I Ee aN 
SN gn os cirasas en engnecicntpapmipaliensiiia 
NN SE se cscs cn in cere no eitnns sen colleen 
Class B (monthly) —----~-- oan 
Vulcan Detinning Co., common 
1% preferred (quar.)_ ~~ 
Waite Amulet Mines, Ltd. (quar.).....--~- 
Wale: & Ge. Cee Bono. 
Walker (Hiram)-Gooderham & Worts— 
OF Septet (SI 96 oo oe ce nchnennn 
Warner Bros. Pictures (stock dividend)— 
One additional share for each share held_- 
Warren (S. D.) Co., 
94.50. preferred. (quar.) .............._......... 
Washington Gas Light Co. (D. C.)— 
Bese. precerred Cees: )... 2 nc kn ccee 
$4.50 preferred (quar.)__..-._---------- 
Wentworth Manufacturing Co., common_-__-—- 
$1 convertible preferred (quar.)__..-..~~ 
West Penn Electric Co., 6% pfd. (quar.)-- 
7% preteen 200M) .—..~ cn eneeee 
West Virginia Pulp & Paper— 
442% preferred (quar.) —.._.-.~.~------~-~ 
Western Pacific RR. Co., common (quar.)-—— 
Common (quar.) 
Common (quar.) 
G6. presermea A (GR6r. )..W......20e seen 
$5 preferred A (quar. ).............--.. 
$6 preferred A (quer. )................-< 





oe 





Per When 
Share Payable 
35c 10-15 
10c 8-20 
$1.12% 9-14 
45c 8-15 
$1.12% 9-16 
40c 9-16 
$1.25 9- 1 
$$1.10% 8-31 
65c 9-16 
37'¥ec 9-10 
25c 9-10 
10c 8-15 
60c li- 1 
75c 9- 3 
60c 9-11 
40c 8-15 
40c 8-15 
$1.50 9- 2 
$3.25 9- 1 
85c 9- 2 
t20c 9- 1 
+25c 9- 1 
13c 8-15 
30c 8- 7 
37%ec 8- 7 
50c 7-22 
40c 10- 1 
25c 9-19 
50c 9- 3 
50c 9-13 
40c 8-15 
10c 8-29 
t5c 10- 1 
25¢ 9-25 
25c 9-10 
5% 8-15 
60c 8-15 
$2.50 12- 2 
25¢ 8-15 
25c 9- 3 
5% 8-30 
25c 8-15 
$1.50 9- 1 
25c 8-15 
25c 11-15 
30c 9-10 
75¢ 8-12 
62'%4c 10- 1 
£1.50 8-15 
13%c 9-20 
l17'ec 10- 2 
87 ec 8-15 
92%ec 8-15 
$1.12% 8-15 
25c 8- 9 
25c 8-10 
25c 9- 3 
37¢ 9-15 
$7.50 8-14 
t38c 8-15 
t25c 8-30 
25¢ 9-10 
50c 8-13 
$1.75 8-13 
t75¢ 10- 1 
$1 9- 1 
50c 10- 1 
50c 9- 3 
53c 9- 3 
58 44c 9- 3 
200% 8-14 
$2.50 10-10 
25c 8-27 
50c 9-30 
Tic 9- 3 
50c 9-15 
40c 9-20 
40c 12-20 
$1 9- 9 
$2 9- 9 
50c 9- 4 
10c 8- 5 
25c 9- 2 
25e¢ 9-16 
25e¢ 12-16 
50c 9-15 
75c 10- 1 
T5e 1-1-47 
62'%ec 10- 1 
$2 10- 1 
$1.75 9-10 
$1.75 12-10 
20c 9- 1 
t7c 9-16 
30c 9- 3 
$2.50 10- 1 
$2.50 10- 1 
13“%c 8-15 
13%c 9-15 
13 4c 8-15 
13%c 9-15 
$1.50 9-20 
$1.75 10-19 
t15c 9-10 
10c 8-20 
$2.50 8-27 
PUNE 8-26 
T5c 9- 3 
$1.12 9- 3 
$1.06% at 
1.12% % 
’ 12%ec 8-22 
25c 8-22 
$1.50 8-15 
$1.75 8-15 
$1.12% 8-15 
75c 8-15 
75¢ 11-15 
"5c 2-15-47 
$1.25 8-15 


$1.25 11-15 
$1.25 2-15-47 


Holders 
of Ree. 
10-11 ~ 
1-31 
8-31 . 
8- 5 
8-30 
8-15 


7-31 
8- 5 
8-12 
8-12 
8- 5 


10-15 
8-12 


9-1 


7-31 
7-31. 


8-10 


8-15 
8-15 
8-15 
7-30 
7-27 
7-21 
7-13 
8-30 
8- 9 
8-15 . 
8-15 
7-19 
8- 9° 
8-26 
9- 5 
8-30 - 
7-31 
7-31 - 


11-25 
8- 1 
8- 9 
8-1 
8-24 - 
8-10 

11- 9 
8-30 - 
8- 2 
9-20 
9-10 
9-10 


7-31 
71-31 
7-31 
7-10 
8- 1 
8-16 


8- 5 


1 ' 
noid ms 
mJo NNOMO 


tte 
oe 


oe oto © O 3 93 


' 
~ 
uv 


8-15 
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- Per When Holaers Per When Holders Per When ‘Holders 
Westinghouse preg of Company Share Payable of Reo. Name of Company Share Payable of Kee. Name of + a orn Share Payable off 
estmoreland, Inc. (angi 77 rn 7 -- 25¢ (9-14 8-15 Woolworth (FP. W.) Co. (quar.)------------ oa -s «9 See? 30c 1-1-47 12-20 
€ston Electrica] J 0D a nn mn ee me 25c 4610-1 9-14 Worthington Fump & Machinery, common... 37 4c 9-20 9- 3 1 8-17 
Weston (George) wpe +9 aps ees ------ ‘ 40c 8=—_: 9-10 8-27 4%2% convertible preferred (quar.)_.__- $1.12 % 9-16 9- 3 Youngstown Sheet & Tube (increased quar.) 75¢ 9-15 
ite (S. » 22% pid. (quar.)___ $$1,12% 9- 2 8-15 4%2% convertible prior preferred (quar.)_ $1.12% 9-16 9- 3 ’s Cooperative Mercantile Institution— 
Wichita River Ota! Manufacturing (quar.) n- O62 SOD wilt fms ie Go. oom ee ees a ee ee, "5c (9-15 s«O- 
Wilson Li il Corp., common (initial) _- 25¢ 10-15 9-30 er er aaa CORED - RSM ) , oo terl 75c (12-15 12-8 
Wood one Inc., 5% lst preferred (s-a)___ $2.50 8-15 8-1 Common (monthly) oe een ow ee wwe woe ww 25c 10- 1 9-20 Quar erly 
5% pe rs a Machinery Corp., common 10¢ 030s «9- 1 8-20 Wurlitzer (Rudolph) Co., (quar.) _._-------- 20c 9- 1 8-15 x Less 30% Jamaica income tax. 
Woodall Beduotrin preferred eer ae 31sec 9-1 8-20 Yale & Towne Manufacturing Co.___.._--- 15¢ 10- 1 9- 6 *Transfer books not closed for this dividend. 
Woolworth (F w) gee pid. (quar.).  3i%e 808-1 8-18 York Knitting Mills Ltd., common (s-a) ---- t20c 8=—_«8 15 8- 2 tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 
: ;Oadinaty (interim) 7% 1st preferred (s-a)_-----___________ $$3.50 8-15 8-2 tPayable in Canadian funds, tax deductible at the source. Non- 
BP Snemmtnccenthasidighenegians 15% 8-22 75 7% 2nd preferred (s-a)__..__---_---_____ $$3.50 8-15 8-2 resident tax 15%; resident tax. 7%. a Less British income taz. 





General Corporation and 
Investment News 


(Continued from page 684) 


Interstate Bakeries Corp.—Earnings— 


28 Weeks Ended— July 13,’ 4°48 
Estimated operating profit y 13,’46 July 14, 





@ operating profit..........._.______ $815,662 $709,078 
Federal income and excess profits taxes_______ 309,952 411,265 

Mstimated net profit... = $505,710 $297,813 
Wumber of preferred shares outstanding- 64,080 64,204 
Warned per preferred share... $7.89 $4.64 


-——V. 163, p. 2994. 


Investors Fund C, Inc.—Change in ame 
60 


See Investors Management Fund, Inc. below, V. » DP. 


Investors Management Fund, Inc.—Earnings— 


STATEMENT OF ORDINARY INCOME, SIX MONTHS ENDING 
JUNE 30, 1946 


2185. 


Income—Interest 





sie a ie tae SAPS a $5,186 
Cash dividends __ PRD AILSA Si le ety RD nN SR 140,099 
Tetel .... es "gid 
oS mae Spree ardent We 
Management compensation __ eR La eae EE si BEM 55,791 
Net ordinary income (exclusive of security transactions)_ 85,604 
Cash dividends declared __ a A ad ESR Ae ee 735,608 
Net realized profit fer six months ended June 30, 1946___- 273,857 
Portion of cash dividends declared__...... = tCS 105,873 


BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash on deposit in Irving Trust Co., $3,379,232; secur‘ties 
held by Irving Trust Co., as depositary, at vaiue based on closing 
market quotations June 28, 1946 (cost, $7,093,869), $9,447,613; accounts 
@eceivable, broker for securities sold, $32,755; interest and dividends 
Teceivable, $30,057; total, $12,889,657. 

LIABILITIES—Accounts payable, broker for securities purchased, 
$58,976; accounts payable for own capital stock repurchased, $86,950; 
accrued taxes, $3,530; compensation to Investors Management Co., Inc. 
‘payable quarterly under terms of management contract (for quarter 
ending June 30, 1946), $27,877; dividend payable July 17, 1946, $94,987; 
“Capital stock (Investors shares, $1 par), $730,672; paid-in surplus, 
$9,364,937; undistributed surplus from security transactions, $167,984; 
unrealized appreciation on securities carried at market quotations 
above, $2,353,744; total, $12,889,657. 


CHANGE OF NAME—The new name, Investors Management Fund, 
Znc., became effective April 25, 1946. The change from Investors 
Fund C, Inc. was authorized by the shareholders at the annual meet- 
ing held on April 24, 1946. 


Iowa Electric Light & Power Co.—Calls Bonds— 


The company has called for redemption on Aug. 26, next, all of its 
outstanding first mortgage 342% bonds, series A, due Aug. 1, 1965, at 
104 and interest, and all of the outstanding first mortgage 3%“ bonds, 
series B, due March 1, 1971, at 106% and interest. Payment will be 
made at The First National Bank of Chicago, trustee, 38 So. Dearborn 
St., Chicago, Ill., or at The Chase National Bank of the City of New 
York, 11 Broad St., New York, N. Y.—V. 164, p. 423. 


Iowa Public Service Co.—Calls 5% Debentures— 


The company has called for redemption on Sept. 1, 1946, all of its 
Outstanding gold debentures, 5° series due 1968, at 103 and interest. 
Payment at the full redemption price may be obtained at any time 
prior to Sept. 1 at the Bankers Trust Co., trustee, 16 Wall St., 
New York, N. Y.—V. 164, p. 280. 


Iowa Southern Utilities Co. of Del.—Earnings— 























Pericd End. June 30 1946—-Month—-1945 1946—12 Mos.—1945 
Gross oper. earnings $461,420 $422,405 $5,461,001 $5,146,640 
Oper. exps. and maint._ 250,060 202,608 2,754,795 2,501,573 
State and Fed. income 

and excess prof. taxes 32,875 52,750 559,775 574,300 
Other taxes , 52,280 49,769 628,749 593,473 
‘Prov. for retirements—_ 42,000 40,000 492,000 480,000 

Net oper. earnings_-_ $84,204 $77,278 $1,025,681 $997,293 
Other income aie 2,528 3,407 38,293 44,153 

Total net earnings $86,733 $80,686 $1,063,975 $1,041,447 
Int. on funded debt . 38,050 45,672 491,918 551,128 
Amort. of debt discount 

and exp., and other 

deductions _ ee a 10,521 12,677 138,516 166,581 

Net income ~ $38,162 $22,336 $433,540 $323,737 


—V. 163, p. 2994. 


Janet’s Apparel Shops, Inc.—Stocks Offered—Allan N. 
‘Young & Co., Inc. offered to the public July 29, 30,000 
shares of 45-cent cumulative dividend preferred stock 
and 30,000 shares of common stock. The shares were 
offered in units of one share of preferred stock and one 
share of common stock at $10 per unit. 


HISTORY & BUSINESS—Company was organized in Delaware July 
®, 1946, for the purpose of acquiring all of the outstanding stock of 
@anet’s, Inc. (Calif.); all of which stock is owned jointly by Melville 
i. Hart and Jeanette Hart, his wife. 

Janet’s, Inc. was organized in Dec., 1933, and, through its nine 
wholly owned subsidiaries, presently operates nine leased _ rétail 
Women’s ready-to-wear stores and one leased department, at various 
locations in Southern California. All of the outstanding stock of each 
of said subsidiary corporations is »wned by Janet's, Inc. The parent 
“wompany is not engaged directly in the retail sale of women's apparel, 
all such activities being concentrated in the subsidiary companies. 
.The parent company performs the function of purchasing and dis- 
tribution and maintains an office and warchouse in Los Angeles, Cal., 
from which the distribution of merchandise is carried out and where 
all the administrative activities are conducted. The expense of main- 
taining and operating the office and wsrehouse is pro-rated among 
‘the subsidiary ccmpanies en the basis of sales so that the net earn- 
ings of subsidiary companies reflect the actual results of operations 
and Janet’s, Inc., shows no income or expense from operations. 


Robert H. Pollack, the president of the company, entered into a 


“eontract on May 24, 1946, with the owners of all of the outstanding 


stock of Janet's, Inc., whereby Mr. Pollack will acquire all the out- 
standing stock of Janet's, Inc. Under the* terms of such contract, 
Mr. Pollack deposited $50,000 with the sellers at the time of the 
execution of the agreement. An additional sum of $50,000 was depos- 
ited to the company’s accourt for a total initial investment of $100,000 
by Mr. Pollack. On July 11, 1946 the company issued 195,000 shares 
of common stock to Mr, Pollack in consideration of the aforesaid 
investment of $100,000 and the assignment to the company -of Mr. 


Pollack’s right, title and interest in the contract. Nome of the stock 
owned by the officers and directors of the company and their imme- 
diate families is included in the offering. None of the proceeds to be 
derived from this offering will inure to the benefit of the officers and 
directors of the company. 


CONSOLIDATED SALES AND EARNINGS YEARS ENDED NOV. 30 


Fiscal Fed. Net Profit 
Year Net Income After 

Ended Sales Profit Taxes Taxes 
a re $516,440 $61,505 $39,583 $21,922 
ee ree 847,646 103,225 66,178 137,047 
RE a RR 880,665 92,521 37,872 154,648 
EEE eee 940,770 104,873 40,570 64,303 

SRA SES Se 426,159 66,789 17,122 49,667 


*Five months ended April 30. +Profits for 1943 and 1944 are under- 
stated by $5,572 and $1,942, respectively, representing post-war refund 
credits not deducted from tax reserves provided. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
45c. cum. div. pfd. stock (par $5) 30,000 shs. 30,000 shs. 
Common stock (par 10c)_._._._....___________ 225,000 shs. 225,900 shs. 
PURPOSE—The entire net cash proceeds will be applied in payment 
of the balance of the purchase price of all the outstanding stock of 
Janet’s, Inc., under the agreement of May 24, 1946, executed by and 
between Robert H. Pollack as purchaser (whose interest has now been 


vested in the company by assignment) and Melville H. Hart and 
Jeannette Hart, as sellers.—V. 164, p. 423. 


Jewel Tea Co., Inc.—Current Sales Up 33.1%. 


Period End. July 13— 1946—4 Wks.— 1945 1946—28 Wks.—1945 


Retail sales __...._.... $5,936,300 $4,460,654 $40,751,359 $31,735,881 
—V. 164, p. 280. 


Kansas Oklahoma & Gulf Ry.—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway____ $339,695 $453,148 $347,696 $251,804 
Net from railway______ 161,339 273,386 194,379 51,934 
Net ry. oper. income_-__ 81,853 127,385 86,495 4,082 

From Jan. 1— 

Gross from railway.___ 1,864,297 2,297,353 2,078,062 1,922,243 
Net from railway______ 786,712 1,223,530 1,130,353 926,880 
Net ry. oper. income___ 353,323 535,752 489,437 401,998 


—V. 164, p. 148, 


Kellogg (Charles C.) & Sons Co., Utica, N. ¥.—Files 
with SEC— 


The company on July 31 filed a letter of notification with the SEC 
for $150,000 15-year sinking fund first mortgage bonds. Underwriters 
Mohawk Valley Investing Co., Inc., Utica, N. Y. Price to public, par. 
Proceeds will be used to retire $137,000 10-year sinking fund first and 
refunding mortgage bonds of 1947 and $26,400 first mortgage on plant. 





NOTE—For hanical r ns it is not always 
possible te arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 














Keystone Custodian Funds, Inc.—Special Distribution. 
The corporation announces a regular semi-annual 
52 cents a share and a special distribution 
$1.38 a share on the Keystone 


distribution of 
from realized profits of 
income preferred stock fund, series 
“Kl,” payable Aug. 15, 1946 to sharehoiders of record at the close 
of business July 31, 1946. A distribution of 56 cents was made on 
Feb. 15, last. In 1945, a total of $1.60 was paid. 


Assets Continue to Rise— 


Combined assets of the ten Keystone Funds amounted to approx- 
imately $180,000,000 on June 30, 1946, an increase of $45.000,000 from 
the figure at the close of June last year, it is disclosed by the semi- 
annual reports of two of the Funds made public Aug. 1. These are the 
Keystone Investment Bond Fund Series “Bl” and the Appreciation 
preferred stock fund Series ‘“‘K2’’. 

Total net assets of the Series ‘‘B1’’ fund, the portfolio of which at 
present is about evenly divided between U. S. Government obligations 
and good grade corporate bonds, amounted to $6,906,396 on June 30, 
1946, compared with $3,848,287 on the corresponding date last year. 
During the twelve-month period net asset value per share gained from 
$28.40 to $28.67 and in addition, a special distribution of 47 cents a 
share from net realized profits was paid on December 15, 1945. The 
number of shares outstannding increased from 135,482 a year ago 
to 240,863 on June 30, 1946. 

Total net assets of the Series “K2’’ Fund amounted to $7,846,336 at 
the close of June of this year, equal to $31.02 per share on the 252,924 
outstanding shares. This compares with total net assets of $6,362,765 
on June 30, 1945, equal to $28.40 per share on the 224,061 shares 
then outstanding. Adjusting for the special distribution of $4.00 per 
share from net realized profits on December 15, 1945, a gain of 23.3% 
is indicated in the per share value for the 12-month period. 

The reports note that at the end of the first half of 1946 the market 
value of securities owned exceeded their cost by $213,267 in the case 
of the “Bl1’’ fund and by $2,213,999 in the case of the “K2’’ Fund.— 
V. 164, p. 423. 


Kimberly-Clark Corp.—Plans Stock Distribution— 


Subject to approval of stockholders at a special meeting to be held 
on Aug. 9, 1946, am amendment to the certificate of incorporation 
will be-filed on Aug. 10, 1946, pursuant to which each share of com- 
mon stock, of no par value, will be changed into two shares of common 
stock, of no par value, by distribution on Axg. 20, 1946, of one 
additional share to holders of each shure of record Aug. 10, 1946. 

The New York Stock Exchange directs that the common stock be 
not quoted ex said distribution until further notice —vV. 164, p. 423. 


Kings County Lighting Co. (& Subs.) 
Period End. June 30— 1946—6 Mos.—1945 





Earnings— 
1946—12 Mos.—1945 











Operating revenues _.. $1,846,778 $1,782,790 $3,505,775 $3,378,260 
Operating expenses -— ~~ 1,065,178 1,017,771 2,046,509 1,969,419 
Maintenance —__---~~- 117,743 99,309 234,539 201,911 
Depreciation - ~~ _._-~~ 115,574 76,198 248,069 152,397 
pees Rl 314,245 303,648 461,393 554,954 
Operating income -—~ $234,038 $285,864 $515,265 $499,579 
Non-oper. inc. (net) —_ 4,260 5,621 8,163 12,868 
Gross income _______ $238,298 $291,485 $523,428 $512,447 
Int. on long-term debt 65,625 118,940 114,844 237,880 
Other interest ________ 14,427 15,017 37,208 29,277 
Amort. of debt. disc. & 
exp. & misc. items__ 1,152 8,128 *121,122 14,349 
Net income —..._-. $157,694 $149,400 $250,254 $230,941 
*Includes income tax reduction of $107,891 due to write-off of 


premium paid in connection with July 1, 1945 refunding of bonds and 
the write-off of amortization of debt discount and expense. ¢Including 
estimated provision for Federal income tax.—V. 164, p. 281. 


Kingston Products Corp. (& Subs.)—-Earnings— 














6 Months Ended June 30— 1946 1945 
St GORE Sodiikincccendse neekineakerndenees $2,047,155 $7,099,622 
Gost af qoeds wett...~_.cncancndtimen<nts atthe 1,835,304 5,012,395 
Selling, administrative and general expenses___- 210,195 245,252 

Geereting Pret... none $1,656 $1,841,974 
pe Gy OS SS TR ATE eee eee Ae eae A NPIS We A PUEL... 24,510 12,899 

, eee Se ee eee ee $26,167 $1,854,873 
Prov. for possible renegotiation and Federal in- 

come and excess profits taxes (estimated)_-_-_ 11,150 1,622,700 

Profit before special credit._......_...--~--~-- $15,017 $192,174 
Portion of reserve for reconversion costs and 

war prod. conting. 1eturned to income__---~~.- 73367 4 - auawtie 

ae ee ga ARIS See ciel $93,574 $192,174 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash, $1,000,622; trade accounts receivable (after reserve 
of $22,676 for doubtful accounts), $383,243; recoverable Federal taxes 
on income, $58,859; inventories, $1,816,089; other. assets, $25,964; 
property, plant and equipment (after reserve for depreciation of $613,- 
541), $906,161; intangibles, $803,311; deferred charges, $80,211; total, 
$5,074.461. 

LIABILITIES—tTrade accounts (incl. estimated renegotiation refunds) 
salaries, wages, etc., $1,288,830; accrued royalties, taxes, etc., $23,499; 
Federal taxes on income, estimated, $483,287; common stock (par $1), 
$1,050,000; capital surplus, $1,420,245; earned surplus, $808,599; total, 
$5,074,461.—V. 163, p. 2994. 


(G. R.) Kinney Co., Inc. (& Subs.) —Earnings— 


6 Months Ended June 30— 1946 1945 
ES ET AS Ee ee YER Ts $13,719,589 $10,969,126 
Petey CONG cccn neni ns ens tense 3,991,924 3,824,540 





Total sales 
Less inter-company sales._....----~~.-..~--~-- 


$17,711,513 $14,793,666 
2,630,332 1,255,022 


$15,081,181 $13,538,644 
13,905,540 12,702,300 





Net sales 
Cost of sales and operating expenses__._---~-~~-~ 














NE I Eis ems erctin rreicne nian ninth 20,877 23,589 
Miscellaneous charges (net)_.-....-----~----~-- Cr18,443 2,208 
Depreciation and amortization_--_._.._.-__--~-- 136,205 105,880 
Proy. for Fed. income taxes (estimated )__~__-~- 450,000 450,000 

Net operating income—-___~-~-----~~--~~-~- Ee $587,002 $254,667 
Proceeds life ins., less cash surrender value-.. -~---- 450,000 

With SUUOND jo kciks ene ene semen $587,002 $704,667 

Approp. to general reserve for contingencies.  ---~-- 450,000 

Balance to earned surplus___-~~~~-.----~~-- $587,002 $254,667 
Earned per common share__--~~~----------~~- $2 $0.41 

CONSOLIDATED BALANCE SHEET, JUNE 30 
1946 1945 

Se eS es kee a ¢ Re _._. $2,012,787 $701,982 
Accounts receivable, less reserve______---~-~--~- 217,737 455,050 
pS BES EEO Gareia Se 6,057,545 5,682,750 
Prepaid expenses ~-~~---~- aiehinael no 185,120 208,334 
Managers’ security deposits and employees’ U.S. 

savings bond payments (contra) .._._-~----~. 33,958 32,303 
Fixed assets, less deprec. & amortization- ih 1,400,766 1,253,013 
Lasts, patterns, dies, trade marks & goodwill_- 3 3 

EEC ET EET 

LIABILITIES— 
Notes payable—banks__---~- denials qin seheoe dhtrsclp ak, ls daa a i $400,000 
Accounts payable—trade __ __-~~~- CF . $1,559,907 1,505,712 
Accrued and misc. liabilities_.....__.~ : 866,578 510,423 
3%% serial debentures maturing Jan. 1, 1546_ a aaa 40,000 
Series A notes (current)___...-----~-- uted et eae 
Prov. for Fed. taxes on income___-. Pe ey 403,632 288,410 
$8 pref. stock called for redemption |) ae oe 
SS SS SS ere ee , . Sf a er 
eee TD vik ckcietine coe sccnne aaah adeenioteentane Pee) Gna 
34%2% serial debentures____....---~-- # Super 90,000 
Managers’ security deposits and employees’ U.S. 

savings bond payments (contra) ---_~---~--~- 33,958 32,303 
Reserve for contingencies._.:.._-......._----. 717,000 717,000 
$5 prior preferred seek... -..........--.. 3,278,950 3,271,050 
$8 preferred stock._..........--.-..--- jaetehy iiciak tical 62,850 
SOR GENER GEL POE) <1 none nson noes oesn< 202,739 202,612 
BOONES. GUCRID cinneced<<eesebute~snneneseoam 22,878 81,574 
COG: SURNEED  snnmscecneneedatesasenn jhe 1,329,190 1,131,501 





SIN cence sen as ancestsncltntenense minis te sibioeteainanataiabaceadl . $9,907,916 $8,333,435 
*The amount of surplus restricted at June 30, 1946 as to the pay- 


ment of dividends, etc., under terms of loan agreement is approx- 
imately $275,000.—V. 163, p. 2441. 


Koppers Co., Inc.—Calls 434% Preferred Stock— 


All of the outstanding shares of 494% cumulative preferred stock 
have been called for redemption on Aug. 31, next, at $107.50 per share 
and accrued dividends of 80 cents per share. Payment will be made 
at The Union Trust Co. of Pittsburgh, 439 Fifth Ave., Pittsburgh, Pa. 
—V. 164, p. 558. 


(The) Kroger Co.—Current Sales Increased 13%. 
Period End. July13— 1946—4 Wks.—1945 1946—28 Wks.—1945 


$ $ $ $ 
Sales 38,358,580 34,004,224 274,833,735 236,320,935 
The average number of stores in operation during the four weeks 
ended July 13, 1946, was 2,666, compared with 2,810 stores in the 
corresponding period last year.—V. 164, p. 9. 


Lackawanna Laundry Co., Inc.—Tenders Sought— 


The Bankers Trust Co., trustee, 16 Wall St., New York, N. Y., will 
up to and including Sept. 3, 1946, receive bids for the sale to it of 
first (closed) mortgage sinking fund 642% guaranteed gold bonds at 
prices not to exceed 105 and interest. ; 

The company will apply the moneys in the sinking fund on Sept. 30, 
1946, in the amount of $39,626, tu the retirement of such bonds on 
Oct. 1, 1946.—V. 123, p. 1769. 


Lake Superior District Power Co.—Earnings— 
EARNINGS FOR i2 MONTHS ENDED MAY 31, 1946 











Total cperating revenues__--~-~~~---~~---~-----~--~--- $2,811,735 
Total operating expenses and taxes__..-~-~~~--~---------- 1,988,976 
Net operating income__-------~---- ipso S oinhigg tn a oe $822,760 
Gites INCOME ...0--5248568--------—- 7 sini ona 43,015 
Geess JARRE ncccmtnscan=+--—5 20 ; binant $865,775 
Interest and other deductions____-~- 420,670 
. bane ee > 
BD RINE, ea ae nearnitene en mterne ae $445,106 


—V. 194, p. 281. 
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Lake Superior & Ishpeming RR.—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway____ $323,705 $371,649 $448,138 $463,631 
Net from railway______ 159,436 220,257 292,543 306,367 
Net ry. oper. income___ 138,277 121,643 165,500 196,527 

From Jan. 1— 

Gross from railway_-_-- 581,156 1,191,865 1,170,657 1,054,202 
Net from railway_____~ *192,731 447,491 419,738 317,753 
Net ry. oper. income_-_- *299,365 211,461 196,795 128,841 


*Deficit—V. 164, p. 148. 


Lane Bryant, Inc.—Earnings, Eetc.— 
CONSOLIDATED EARNINGS FOR THE YEARS ENDED MAY 31 


1946 1945 
FST IR ag i =e er > vecate $41,056,992 $36,699,127 
Net profit after depreciation and interest___~_~ 3,986,163 3,992,581 
Provision for Federal income taxes __-~-.--~- 885,500 340,600 
Provision for excess profits taxes ______----- 1,469,500 2,588,400 





Net profit after all charges and taxes ___._ $1,631,163 $1,063,581 
*Earnings per commen share_-- $5.45 $7.98 

*Based on 283,753 shares outstanding May 31, 1946 and on 127,579 
shares at May 31, 1945. 

The difference in the number of shares outstanding on May 31, 
1946, as compared to May 31, 1945, is accounted for by the two for 
one stock split-up which took place in August, 1945, and the con- 
version of 17,177 shares of 4%2‘c cumulative preferred stock into 
28,595 shares of common stock. On May 31, 1946, 25,349 shares of 
4%2% cumulative preferred stock remained outstanding. The old 7% 
preferred stock was retired when the 4%% cumulative preferred 
stock was issued in September, 1945. 

NOTE—tThe balance sheet as of May 31, 1946 showed current assets 
of $11,643.994 (including cash of $3,192,215, and United States Gov- 
ernment Securities exceeding Federal income tax requirements by 
$1,175,404) and current liabilities of $5,096,486, a ratio of 2.28 to l. 
—V. 164, p. 281. 


Lanston Monotype Machine Co.—Annual Report— 
(Including Wholly-Owned Domestic Subsidiary) 
CONSOLIDATED INCOME ACCCOUNT 


Feb. 28, °46 Feb. 28, 45 Feb. 29, 44 
$1,050,008 $1,354,820 $1,181,285 


Years Ended— 
Gross profit 











Admin. and selling expense________ 424,084 439,624 463,697 
*Gain from operations__________ $625,924 $915,196 $717,589 
Interest and returns from invest.__ 45,337 41,644 46,099 
Ee a ar $671,261 $956,840 $763,687 
Loss on liquida. of domestic sub.__ o£ RR PS Ee AT 
Provision for income taxes, etc.____ 400,000 566,700 325,993 
Provision for res. for conting...... -—-____ 100,000 200,000 
Tee eens $254,172 $290,140 $237,694 
Dividends paid EE Cees FER) 213,334 177,466 101,867 


*After provision for miscellaneous taxes, depreciation, etc. 


CONSOLIDATED BALANCE SHEET 
Years Ended 











ASSETS— Feb. 28, ’46 Feb. 28, °45 
RSE SE ee ee Ne a $1,712,436 $1,695,942 
ES ES le ae aka ee 1,313,497 805,462 
*Notes and accounts receivable (trade)_.______ 395,244 511,880 
EEE SEP 1,141,162 1,412,819 
Cash surrender value life insurance.__________ 10,944 10,493 
NSE REISER ES SEE iE se) ak 400,000 400,000 
Investments in and advances to wholly-owned 

foreign subsidiaries (net)._..__________ 242,539 268,963 
EE EMIS. EE ARNE Ie TSR eres 829,241 636,122 
Refund of Federal and State taxes____________ 25,297 30,373 
Reserve fund (cash) for new machinery and 

ty SOMNEOMNIOR 22 158,909 300,000 
ERS TD Se ee 22,919 24,696 

Total a a eee nena ——=== $6,252,189 $6,096,751 

LIABILITIES— 

Ee ta ee cel Oe $19,986 
‘Customers’ credit balances in accounts receiv... 14,542 20,967 
Renegotiation refund __________ pions Gaul 95,782 66,265 
Accrued payroll SEES AP ane SEN = Te 25,632 56,863 
Unclaimed dividends payable _ eee 3,415 3,119 
Due Monotype welfare fund __ ss 750 "750 
tReserve for taxes and renegotiation 434,876 429,243 
Advance payments on sales contracts : +s 28,525 ws 
Due employees for purchase of U. S. Govt. bds. 2,126 2,128 
Reserve for contingencies_____ __ Se Sine 202,841 388.277 
Capital stock ($25 par) ------ 1,252,315 —-:11,263'315 
Capital surplus ue ie 565,912 570.884 
penne, MUN IS Sb aa er 3,605,488 3,285,026 
Eee tates ees, ee $6,252,189 $6,096,751 


*After deducting reserves for doubtful accounts and notes of $59,991 
in 1945 and $7,149 in 1946. +After deducting reserves for depreciation 
of $2,740,294 in 1946 and $2,777,457 in 1945. tAfter tax anticipation 
notes of $100,000 in 1946 and $200,000 in 1945.—V. 162. p. 3075. 


(R. G.) Le Tourneau, Inc.—Acquisitions— 


The corporation has reporied to the Securities and Exchange Com- 


mission its acquisition of the entire assets of Louise Farming Co., Inc 
of Georgia; Tournapull Housing Corp. of Toccoa, Ga.. ee Wilma 
Farms, Inc., of Vicksburg, Miss. The three companies were purchased 
from Lake Louis Conference Grounds. Inc., for a total outlay of 
$850,047, it was stated.—V. 163, p, 3419. i 
Lehigh & Hudson River Ry.—Earnings— 
June 1946 1945 1944 
g™h ean 946 244 1943 
Gross from railway $197,705 $251,481 $272,339 $206,032 
Net from railway 29.891 76,833 90,343 66,172 
Net ry. oper. income 1,066 21,583 21,660 21.539 
From Jan. 1— 
Gross from railway 1,263,917 1,678,615 1,753,17 5 
J »263,§ ’ J n ,174 1,607,48: 
ne from railway 303,635 599.001 675.781 723°418 
et ry. oper. income___ 84,116 150,285 52 s 
—V. 164, p. 281. sot —— 


Lehigh Valley Coal Corp.—Earnings— 
CONSOLIDATED INCOME ACCOUNT 
Period End. June 30— 1946—3 Mos.—1945 1946—6 Mos.—1945 





























Sales of coal__ ------ $5,134,824 $4,340,073 $11,504,010 $9.619,54 
Cost of sales_ pte 4,939,445 4,240,026 10,575,700 8.816.574 
Sell., gen. & adm. exp._ 142,731 160,904 352,778 317,611 
Profit from mining & ws 
P selling coal ....___ $52,647 *$60,857 57 
Profit from other opers. 3,170 8,125 ? pt ‘oe 
Total profit fr. opers. $55,813 *$52,731 $582,162 
Other income _________ 368,884 301,679 581,077 pte 
Total income —_____- $324,702 $248,948 “$1 163,240 “$1 007,74 
Interest on funded debt 97,412 102,007 195, 207;449 
Carrying chgs. on idle , cheeses iis as 
properties and reserve 
i  * ees. nae 23,343 17,502 46,199 35,43 
Deplet. and deprec.____ 199,034 179,600 425,554 396.206 
NN $4,911 *$50,161 $495,620 > 
Prov. for Fed. inc. tax Cr1.185 20,485 90,870 "136:240 
Prov. for Penna. inc.tax Cr5,590 —Cr2,440 3,440 2,955 
Minority interest______ 423 5 1,515 1,676 
Net corporate income $11,263 * a 
pl $68,212 $399,794 $227,785 


a i <i ET RO 


CONSOLIDATED INCOME ACCOUNT, 12 MONTHS ENDED JUNE 30 
1946 1945 











eee OC eee rg SS $22,753,889 $21,223,974 
ae a SE Pow 20,768,514 18,870,776 
Selling, general and administrative expenses___ 672,430 651,059 

Profit from mining and selling coal____..___ $1,312,944 $1,702,138 
Profit from other operations___..______________ 20,210 38,621 

Total profit from operations______- -..._. $1,333,155 $1,740,760 
Otter ineome ..:. =... - = 1,449,776 1,062,423 

mens. edie oo $2,782,931 $2,803,183 
Interest on funded debt____._____ licens sails 397,575 451,028 
Carrying chgs. on idle prep. and res. coal lands 111,599 72,415 
Depletion and depreciation... === == 818,123 869,134 
Prov. for Federal income tax__________- 152,900 371,230 
Prov. for Pennsylvania income tax___________. 8,245 19,512 
Minority interest _..___ FO a F 6,178 5,590 





Net corporate income__._......_........_____ $1,288,308 "$1,014,272 


—V. 163, p. 2856. 


Lehigh & New England RR.—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway___ $472,241 $560,480 $526,696 $396,398 
Net from railway _____ 90,319 187,503 188,132 100,109 
Net ry. oper. income___ 51,895 125,062 114,323 70,493 

From Jan. 1— 

Gross from railway___ 3,008,563 2,696,346 3,161,138 2,994,179 
Net from railway_____ 729,052 545,729 1,057,504 1,053,834 
Net ry. oper. income___ 445,732 414,820 652,182 665,090 
—V. 164, p. 9. 

Lehigh Valley RR.—Earnings— 

June— 1946 1945 1944 1943 
Gross from railway__._ $5,096,809 $6,829,783 $8,538,502 $7,329,919 
Net from railway_ 692,899 1,817,778 2,531,640 2,382,262 
Net ry. oper. income 181,825 *40,663 1,000,783 1,078,482 

From Jan. 1— 

Gross from railway__.. 31,389,737 41,937,552 50,361,591 43,968,607 
Net from railway_ 4,965,874 8,710,317 14,832,271 14,727,354 
Net ry. oper. income 1,408,424 1,924,112 5,153,309 6,595,089 


*Deficit- 


Wins in Court— 


A stockholder’s petition for an injunction against this company’s 
proposed transfer of office employees te Bethlehem, Pa., and New York 
City was denied on July 31 in United States District Court. 

Judge Guy K. Bard ruled that the transfer, affecting approximately 
300 employees, is a matter within discretion of the railroad. 

The petition was filed by Ruth Monteith, of Camden, N. J. She 
claimed the expense and inconvenience tu” the road and its employees 
did not justify the move.—V. i64, p. 9. 


Lehman Corp.—Earnings— 


No provision has been made for Federal income tax on net ordinary 
income, as the corporation has elected to be taxed as a ‘“‘regulated in- 
vestment company”’ and has distributed during the fiscal year all of 
its taxable net ordinary income, thereby incurring no Federal tax 
liability on such income. 

The net realized profit om investments for the fiscal year ended 
June 30, 1946 was $10,129,593. The net unrealized appreciation of 
the corporation’s assets on June 30, 1946 was $50,783,150. 

A net asset value of $59.02 per share of the corporation at the 
close of its fiscal year on June 30, 1946, was reported to stockholders 
by Robert Lehman, President, in the annual report. In his letter to 
stockholders, Mr. Lehman stated that, of the total dividends of $6.35 
per share paid during the past fiscal year, $5 per share was paid from 
profits realized on the sale of investments, and has been designated 
as a “capital gain dividend,’’ while $1.35 per share was paid from the 
ordinary income of the corporation. 

The asset value of the corporation’s stock on June 30, 
$46.73 per share. 

At the close of the fiscal year, 


1945, was 


the corporation’s gross assets had 
a value of $115,498,490. Cash, receivables and Government bonds 
amounted to $9,389,089, or 8.1% of gross assets. The net unrealized 
appreciation of its assets was $50,785,149. 

The report showed that during the fiscal year sales of portfolio 
securities, excluding U. S. Government bonds, exceeded purchases, on 
balance, by $12,347,086. 

The largest single concentration of investments continued to be i 
public utility securities which had a value of $23,292,721. The next 
largest holdings were in the oil group, with a market value of $17,382,- 
500, followed by securities of merchandising companies with a value 
of $11,419,975. 

In his letter to stockholders, Mr. Lehman gave a-brief summary 
of the results achieved by the Lehman Corporation since its establish- 
ment in 1929. He pointed out that the corporation began operations 
on Sept. 24, 1929, with paid-in cash assets of $100,000,000. ‘‘Since 
that date,’’ Mr. Lehman stated, ‘$58,472,526 has been distributed to 


stockholders as dividends, and a net amount of $17,349,740 has been 
expended in reducing the number of outstanding shares of capital 
stock from 3,000,0000 to 1,946,777 (giving effect to the three-for-one 
split of the stock in 1937). At the close of business on June 30, 1946, 


the aggregate value of the net assets of the corporation was $114,906,587. 

“A stockholder who paid $104 for one share of the capital stock of 
the corporation at the time of its original issue on Sept. 24, 1929 and 
retained his investment continuously, held on June 30, 1946, three 
Shares of stock with a net asset value of $177.06 and a market value 
of $165. In the meantime he had received a total of $85.70 in divi- 
dends, of which $50.47 was paid from net ordinary income and $35.23 
from profits realized on investments.” 


INCOME STATEMENT YEARS ENDED JUNE 30 








Years Ended June 30— i946 1945 1944 1943 
Interest earned $213,407 $185,744 $191,919 $198,506 
Cash dividend —_~ 2,879,378 2,791,440 2,862,186 2,723,674 
Taxable divs. in secur. 45,222 190,257 13,134 18,012 
Other income - a2 98,008 138,301 48,685 822 

Total income - $3,236,014 $3,305,742 $3,115,925 $2,941,015 
Franch. capital stock & 

miscellaneous taxes 23,140 32,806 34,770 246,880 
Reg. transf., etc., exps. 60,845 57,076 55,713 71,086 
Other sper. expenses 460,025 399,685 385,316 279,992 
.. Net ordinary income. $2,692,004 $2,816,174 $2,640,126 $2,343,056 
Dividends art inal 2,628,149 2,706,050 2,639,679 2,469,471 
Shares cap. stk. outstg. 

(mo par) ____- o 1,946,777 1,946,777 1,982,377 1,973,837 
Earnings per share____ $1.88 $1.44 $1.35 $1.19 


BALANCE SHEET JUNE 30, 1946 


ASSETS—Cash in banks, $1,372,938; receivable for securities sold, 
$11,420; dividends receivable and interest accrued, $492,700; U. S. 
government obligations (at average cost), $7,446,167; other securities 
(at average cost), $54,339,356; miscellaneous investments and advances, 
$607,759; real estate investment, $1; total, $64,270,341. 

LIABILITIES—Reserve for accrued expenses and taxes, $146,904; 
capital stock ($1 par), $1,947,077; capital surplus, $80,712,982; sharer 
held in treasury at cost (300 shares), Dr$9,799; net realized profit and 
loss" on investments and special dividends paid (debit), $23,098,360; 
gee ig net ordinary income, $4,571,538, total, $64,270,341.—V. 

, Pp. : 


Li Falco Manufacturing Co., Inc., Little Falls, N. ¥.— 
Stock Offered—Offering of 99,500 shares of common 
stock (par $2) was made Aug. 1 by Lewis & Stoehr, 
Inc. The stock was offered at $3 a share. The offering 
was oversubscribed. 


Transfer agent, Public National Bank and Trust Co. of New York. 
Registrar, Manufacturers Trust Co., New York. 


ORGANIZATION AND BUSINESS—Company 


was incorporated in 
New York March 20, 1946. 


On Feb. 12, 1946,’ Little Falls Manufac- 


with Joseph Weisblum and 
ale of cert@in assets of that 
d securites) for the 
at cost 


turing Co. entered into ah agreemen: 
Abraham Gornstein for the purchase and s 
corporation (exclusing cash, accounts receivable an ; 
sum of $125,000 and for the purchase and sale of its inventory 
or market, whichever was lower. ed in the 

Li Falco commenced business April 1, 1946. It is engag + 
manufacture of products similar to those theretofore are at 
Little Falls Manufacturing Co. for many years, consisting of in ve ° 
children’s, junior and ladies’ knitted undergarments and sleeping 
garments. shat 

The company has an adequate. supply of raw materials, has tak 
over the sources of supply formerly. used by Little Falls Manufacturing 
Co. and has established additional saurces of supply. t 

The company sells to chain stores, wholesalers and departmen 
stores and has approximately three hundred accounts throughout the 
United States. Its products are sold under the registered trademark 
“Li Falso.”’ 


CAPITALIZATION—Prior to June 2, 1946, 
sisted of 300,000 shares of common stock (par $1), 
outstanding. } 

Pursuant to an amendment to the certificate of incorporation of 
the company, filed June 25, 1946, the capitalization of the company 
was changed to 300,000 shares of common stock (par $2). The 
300,000 shares of capital stock (par $1) previously issued and out- 
standing were exchanged for 150,000 shares of new capital stock 
(par $2) on the basis of two shares of the old $1 par value stock 
for each share of new $2 par value stock. Giving effect to present 
offering the capitalizaton is as follows: 


the capitalization con< 
all issued and 


Authorized Outstanding 
Com. stock (par value $2 per sh.)-_-- 300,600 shs. *249,500 shs, 


*Includes 99,500 shares now being offered but does not include 35,500 
shares of stock reserved for exercise of warrants. 

PURPOSE—Net proceeds will be used for the following purposes: 
to retire the unpaid balance due on the secured loan to Factors Co. 
of America, which as of July 2, 1946, was reduced to the sum of 
$97,221; and balance for general working capital. 

WARRANTS—B* action of the board of directors June 28, 1946, 
company was authorized to issue 35,500 warrants, each warrant en- 
titling the holder thereof to purchase, at $3 per share during the 
period of Aug. 11, 1947, to and including Dec. 31, 1948, one share of 
the common stock. Company has agreed to sell, at four cents per 
warrant, to the underwriter, at such time as the underwriter pur- 
chases 99,500 shares of stock and the underwriter has agreed to so 
purchase 25,000 warrants entitling the holders thereof to purchase 
an aggregate of 25,000 shares of stock. Company will sell to its 
officers, employees, directors or to others, at it may designate, 10,500 
warrants at four cents per warrant which warrants will entitle the 
holgers thercof to purchase an aggregate of 10,500 shares.—V. 164, 
p. 423 and p. 558. 


Libbey -Owens-Ford Glass Co.—Opens New Plant— 


The company on Aug. 1 opened a new plant—its fourth in the 
Toledo (Ohio) area—for the exclusive manufacture of Thermopane, 
multiple-paned insulating window, according to D. H. Goodwillie, 
Executive Vice President. 

Originally acquired in 1941, the buildings were used during the war 
in plexiglas forming operations for -tomber noses and kindred war 
products. Immediately after V-J Day, Mr. Goodwillie said, engineers 
started fitting the plant for expanded and improved Thermopane 
manutacturing operations. Demand for the product for housing, com- 
mercial structures and various industrial applications is currently at 
an all-time high, according to the company. 

About 700 feet wide and more than 700 feet in length, the new plant 
permits long production lines, with some of the important metal-to- 
glass bonding operations using production lines 300 feet in ‘2ength, 
—vV. 164, p. 558. 


Liberty Aircraft Products Corp.—Earnings— 


Earnings for Six Months Ended— May 31, 1946 
Net profit after reserve for taxes ~.._---~----~-~-- *$237,786 

*Does not reflect operations of subsidiaries. Highway Trailer Co, 
of Edgerton, Wis., and Davisbilt Products Co. of Cincinnati, O. -V. 164, 
p. 558. 


Liebert & Obert, Philadelphia—New Directors— 


Richard L. Newburger, member of the firm of Newburger & Hano, 
stock brokers, and Bernard G. Segel of Schnader, Kenworthy, Segal 


! 








& Lewis, attorneys, were recently elected directors.——V. 164, p. 558. 

Lindsay Light & Chemical Co.—Earnings— 

6 Mos. End. June 30 1946 1945 1944 1943 
Net earnings after all z 

charges and taxes $80,946 $43,132 $35,088 $38,769 
Earnings per com. shr. $1.20 $0.57 $0.45 $0.50 
—V. 163, p. 3286. 

Lion Oil Co. (& Subs.) —Earnings— 

6 Mos. End. June 30 1946 1945 1944 1943 
Net after taxe $1,131,103 $609,660 $626,750 $673,796 
Earns. per com. shr. $1.93 $1.40 $1.44 $1.55 

V. 164, p. 281. 

Long Island RR.—Earnings— 

June 1946 1945 1944 1943 
Gross from railway $3,910,527 $4,223,195 $3,899,294 $4,029,895 
Net from railway 916.832 1,418,417 1,139,430 1,612,323 
Net ry. oper. income_-_-— 184,103 723,238 332,385 797,299 

From Jan. 1— 

Gross from railway _ 21,073,870 21,613,157 21,043,844 19,887,495 
Net from railway 3,460,924 4,987,328 4,097,591 4,722,409 
Net ry. oper. income 805,320 768,113 390,094 1,135,461 

*Deficit—V. 164, p, 148. 

Louisiana & Arkansas Ry.—Earnings— 

Period End. June 30 1946—Month—1945 1946—6 Mos 1945 
Railway oper. revs. $1,058,951 $1,878,579 $6,406,236 $10,894,506 
Railway oper. exps. 713,321 976,459 4,399,910 5,993,859 
Federal income taxes 44,000 481,000 258,000 2,585,600 
Other ry. tax accruals 68,982 85,557 422,014 483,962 

Ry. oper. income $232,648 $335,563 $1,326,312 $1,831,085 
Equiq. renis (net Dr) 50,679 71,998 357,783 394,374 
Jt. facil. rents (net Dr) 7,832 10,697 43,807 66,709 

Net rv. oper. income- $174,137 $252,858 $924,722 $1,370,002 


—V. 164, p. 282. 


Louisville Gas & Electric Co. (Ky.)—-Weekly Output 

Electric output of this company for the week ended July 27, 1946, 
totaled 28,388,000 kwh., as compared with 30,347,000 kwh. for the 
corresponding week last year, a decrease of 6.5% .—V. 164, Pp. 558. 





Louisville & Nashville RR.—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway___. $13,615,108 $17,823,769 $18,257,672 $17,022,661 
Net from railway--_- 1,800,255 6,305,487 7,232,297 7,974,207 
Net ry. oper. income.._-— 923,925 2,104,553 2,139,657 2,189,196 


From Jan. 1— 
Gross from railway__-- 
Net from railway-- 
Net ry. oper. income___ 
—vV. 164, p. 148. 


80,058,320 106,913,009 106,597,358 103,085,736 
11,587,726 39,455,909 41,372,713 46,384,059 
5,755,824 12,698,367 12,447,950 13,178,430 


(The) Magnavox Co.—To Pay Special Cash Dividends, 


The directors on July 31 declared a special dividend of 25 cents 
a share, payable Sept. 1.01946, to stockholders of record Aug. 10, 1946. 
A regular semi-annual dividend of 25 cents a share was paid by the 
company on July 1, 1946. In addition, ii also declared, April 24, 1946, 
a stock dividend of 20% which was paid to holders of record on 
May 4, 1946. ; 

During the last three years, dividends have been paid on a regular 
semi-annual basis. 
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RESULTS FOR QUARTER ENDED MAY 31, 1946 


Sales volume (approximately )_..------------~------------- $5,000,000 
ERS Se SOS A AI age tO Ee 325,512 
*Earnings per common share_____- age Pe SR OS ‘x $0.65 


*On approximately 500,000 shares of common stock outstanding on 
June 30, 1946. 


The company announces that production of radio-phonographs in 
the $225 to $475 price range has quadrupled the rate of production 
of any pre-war year. Unfilled orders from dealers exceed even this 
high rate of production expectation for the balance of the year, with 
all market studies indicating that the consumer demand for radio- 
phonographs will remain firm for several years, the announcement 
said.—V. 164, p. 424. 


Maine Central RR.—Earnings— 


Pericd End. June 30— 1946—Month—1945 1946—6 Mos.—1945 














Operating revenues $1,440,607 $1,611,895 $10,246,573 $10,501,596 
Operating expenses __. 1,329,118 1,382,243 8,593,335 8,049,213 
Net oper. revenues__- $111,489 $229,652 $1,653,238 $2,452,383 
ee Neer Se ee 24,895 114,916 666,193 1,205,395 
Equipment rents > Cr336€ Cr23,582 Dr292,416 Dr157,448 
Jnt. fac. rents (Dr)__- 27,557 21,510 169,962 133,241 
Net ry. oper. inc. __- $59,372 $116,808 $524,667 $956,299 
Other income --__----- 26,970 67,949 241,325 245,699 
Gross income __-_--_-- $86,343 $184,757 $765,992 $1,201,998 
Rentals, int., etc. —--- 131,691 139,940 807,500 835,325 
Net income .--...-.- *$45,348 $44,317 *$41,508 $366,673 


*Deficit.—V. 164, p. 282. 


Maxson Food Systems, Inc.—New Development— 


A new, luscious frozen food item, developed by this corporation— 
sliced turkey and dressing with gravy—has come through test market- 
ing with flying colors and now is being made generally available to 
the housewife through stores, it is announced. 

This is the second single package item of frozen foods developed 
by. Maxson. The first, presented earlier in the year, was frozen 
French fried potatoes. These have taken hold with such popularity 
that they now have reached distribution in all parts of the country 
and, in addition to the 10-cunce package put up for the housewife, 
are also being packed in 2% pounds for restaurants, hospitals, clubs 
and the like.—V. 164, p. 559. 


McLellan Stores Co.—Retires Preferred Stock— 


The company has informed the New York Stock Exchange that it 
has eliminated all preferred stock by canceling 153 shares held in 
the treasury, by redemption of 357 shares, and by conversion of 29,490 
shares by holders.—V. 164, p. 424. 


Menasce Manufacturing Co.—Stock Sold—The stock- 
holders of record July 1 subscribed for 326,745 shares of 
common stock (par $1) at $4 per share out of the 370,- 
000 shares offered in the ratio of two new shares for each 
five shares held. Stockholders rights expired July 22 
and Sutro & Co. and G. Brashears & Co., have sold to 
the public at $5 per share the balance of 43,255 shares 
not taken by stockholders. 


Transfer Agent—California Trust Co., Los Angeles, Cal. 
Bank of America National Trust and Savings 
geles, Cal. 


HISTORY & BUSINESS—Company was incorporated in California 
June 11, 1934, to succeed to a partnership that had been in operation 
for severa) years. From its inception to the middle of 1941, the com- 
pany’s business was primarily the manufacture and sale of air-cooled, 
inverted in-line aircraft engines, chiefly 90-150 H.P. range, and engine 
parts, and incidental thereto, the repair of such engines. The manu- 
facture of aircraft engines of this type was discontinued in 1941, all 
facilities being required for other war production. Company does not 
intend at this time to resume the manufacture of such engines, but 
has engaged and expects to engage in production and experimental 
work on other engines. 

The company is presently engaged primarily in the business of 
manufacturing hydraulic landing gear struts, hydraulic Malabar jacks 
and lifting devices, and portable washing machines. In addition to 
performing experimental, developmental and engineering work on its 
own products, the company has been since the latter part of 1945 
engaged in the design, engineering and testing, as well as the manu- 
facture and assembly, of a gas turbine engine, under subcontract with 
Lockheed Aircraft Corp. Its plant facilities are predominanily pre- 
cision metal working equipment of the machine shop type. 

PURKPOSE—Company estimates that the moneys received by it 
($1,523,255) after deduction of expenses estimated at $30,700, will be 
applied by it, to the extent available, toward the following purposes 
and in the following order of priority: 

(1) $935,000 toward repayment of outstanding unsecured bank loans. 

(2) $180,000 (estimated) toward the payment of the first install- 
ment on the purchase price of the Reconstruction Finance Corp. plant 
and facilities, which the company has exercised its option to purchase. 


(3) Balance of the proceeds vill be used as additional working 
capital. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized 


Registrar— 
Association, Los An- 


Outstanding 
Loans due within one year regulation 


Sr I lt <a cin de dehibetgirn Sesbse aaestaon $2,160,000 $1,740,900 
2,000,000 shs. 1,295,000 shs. 


UNDERWRITERS—Sutro & Co. and G. Brashears & Co. 


SUMMARY OF OPERATIONS 
10 Mos. Ended Years Ended June 20-——— 














Apr. 30,'46 1945 1944 1943 

Sales (less reneg.)..... $4,943,725 $15,782,697 $14,164,732 $6,713,416 
Cost of sales_._________ 5,304,308 13,927,310 12,157,698 5,503,786 
Sell., gen. & adm. exp._ 993,965 626,917 561,324 435,242 

Gross profit _..___.__ *$1,354,548 $1,228,476 $1,445,71C $774,388 
Other income credits___ 13,960 8,994 7,854 6,750 

Total income --____- *$1,340,588 $1,237,464 $1,453,564 $781,138 
Other inc. deductions__ 144,770 34,599 68,438 109,099 
Fed. inc. and exc. prof. 

tax. & reneg. of war 

EE hind iinee -  : anincuenecen 830,000 925,720 462,932 
Prov. for postwar readj. 

and other conting.... 9 ------ Le 170,711 85,00 
tRecovery ._.__---_~-- Cr1,114,000 Sb eee _— 

Net income —_--.- ~~ *$371,358 $372,865 $268,695 $124,107 

*Loss. tOf prior years’ income and excess profits taxes resulting 


from carry-back of net operating loss and unused excess profits credit 
<estimated). Pp . 


Has Backlog of $8,400,000— 


The company. currently has a backlog of approximately $8,400,000 
and “satisfactory operations’ are anticipated for the remainder of the 
year, John C. Lee, President, reported on July 31. 

The company’s backlog consists of orders for aircraft landing gear, 
experimental gas turbine e¢hgines, hydraulic jacks and washing ma- 
chines, Mr. Lee said. 


“Production trends have improved consistently in the last three 


pony rel he “ay “and if critical materials are a 
operations can anticipated for the last half of t 
V. 163, p. 3287. ~ 


vailable satisfactory 
he calendar year.’’— 


Merchants Distilling Corp.—Declares 50-Cent Div.— 


At the regular meeting on July 29 the directors deckared a 50-cent 
dividend on the common stock, payable Sept. 1 to holders of record 
Aug. 15. A similar dividend was paid in March of this vear. 

The directors discussed the advisability of sdopting a regular divi- 
dend policy. After consideration was given to the fact that the com- 
pany is now planning to enter the ficld with its own brands and is 


just starting export operations on Southern Comfort, it was decided 
that further consideration of regular quarterly dividends be postponed 
until the annual meeting which will be held Oct. 1, 1946.—V. 163, 
p. 3139. 


Mercury Messenger Corp.—Transfer Agent— 
The Manufacturers Trust Co., New York, N. Y., has been appointed 
transfer agent for the common stock. 


Messenger Corp., Auburn, Ind.—Bonds Sold — The 
First Trust Co. of Lincoln, Neb., has sold locally an is- 
sue of $300,000 15-year serial debentures at par. Pro- 
ceeds will be used to retire outstanding debentures, bet- 
terments to plant and for additional machinery and 
equipment.—V. 164, p. 282. ‘ 


Metals Disintegrating Co., Inc.—Acquisitions— 

In a move to increase its production facilities, this company, one 
of the largest producers of powdered metals, whose common stock 
was recently distributed through Cruttenden & Co., has acquired 
through an exchange of stock the business and properties of two 
companies engaged in the same field. 7 

The plants of the acquired companies, the Alloys Co. in California, 
and Harrison Abrasive Corp. in New Hampshire, will be improved 
and expanded for the production of aluminum flake pigment, zinc 
dust, and heat-treated shot and grit, the announcement said.—V. 162, 
p. 2151. 


Metal Forming Corp., Elkhart, Ind.—Registers with 
SEC— 


The company on July 29 filed a registration statement with the 
SEC for 60,000 shares .($1 par) common stock. Underwriter, First 
Colony Corp. Offering is for the benefit of 11 selling stockholders. 
Price $7.50 a share. 


Michigan Sugar Co.—20-Cent Preferred Dividend— 

The directors have declared a dividend of 20 cents per share on 
the outstanding 6% cumulative preferred stock, par $10, payable 
Aug. 12 to holders of record Aug. 2. A distribution of 15 cents per 
share was made on March 11, last. Payments in 1945 were as follows: 
Feb. 23, 30 cents; and Aug. 21, 15 cents. 

Arrearages at of March 15, 1946, amounted to $8.45 per share. 

Announcement was aiso made that the annual meeting of the 
stockholders would be held on Sept. 10, 1946.—V. 163, p. 1031. 


Mid-Valley Distilling Corp., Archbald, Pa.—Files with 
SEC— : 

The company on July 24 filed a letter of notification with the SEC 
for 50,000 shares ($1 par) common and 25,000 shares ($1 par) common 
for Distillers Factors Corp. Underwriters, E. F. Gillespie & Co., New 
York. Price, $4 a share. Proceeds will be used for additional equipment, 
construction of additiona] warehouse facilities and other corporate 
purposes, 


Midland Valley RR.—Earnings— 


June— 1946 1945 1944 1943 
Gross from. railway---- $133,803 $141,895 $138,403 $131,956 
Net trom railway. _--- 31,732 42,144 42,967 22,826 
Net ry. oper. income_-_-— 15,661 17,340 12,683 17,958 

From Jan. 1— 

Gross from railway---- 764,435 848,733 839,806 901,367 
Net. from railway_-_-~- 158,140 261,714 277,255 396,468 
Net ry. oper. income_-_- 42,033 133,165 114,985 203,321 
—vV. 164, p. 148. 

Minneapolis & St. Louis Ry.—Earnings— 

June— 1946 1945 1944 1943 
Gross from railway__—~ $927,146 $1,274,190 $1,382,918 $1,153,059 
Net from railway___-_-- *140,989 250,256 421,605 317,207 
Net ry. oper. income__-_ 48,663 78,553 220,640 220,579 

From Jan. 1— 

Gross from railway__-- 6,541,959 7,627,405 7,402,108 7,125,457 
Net from railway__---~- *13,851 1,864,651 1,953,575 2,346,895 
Net ry. oper. income__- *325,583 844,467 945,116 1,779,054 


*Deficit—V. 164, p. 282. 
Minneapolis St. Paul & Sault Ste. Marie RR.—Earnings 


June— 1946 1945 1944 
Guess. trom: sewers... --. $2,473,313 $2,669,759 $2,604,772 
ee tom relwes..._-..------..- 500,174 762,537 730,686 
Dee. ty. auer. ineeme._____......... 295,636 428,704 537,481 

From Jan. 1— 

Gross from railway___._.-..------ 12,191,839 11,818,331 15,120,087 
Net from railway_--- Pee soe 239,870 1,810,795 4,529,039 
Net ry. oper. income___~-.-----~--~--~- *712,686 951,414 3,491,050 

*Deficit—V. 164, p. 424. 

Mississippi Central RR.—Earnings— 

June— 1946 1945 1944 1943 
Gross from railway---~-~ $135,079 $173,377 $171,741 $129,681 
Net from railway- 40,858 68,698 64,932 36,287 
Net ry. oper. income_-_- 17,722 31,099 29,238 11,795 

From Jan. 1— 

Gross from railway_---~ 788,607 995,890 1,114,747 855,321 
Net from railway_--- ~~ 183,659 342,297 438,861 321,210 
Net ry. oper. income_--_ 59,996 148,405 200,516 152,253 
—V. 164, p. 282. 

Missouri & Arkansas Ry.—Earnings— 

June— 1946 1945 1944 1943 
Gross from railway___- $145,342 $189,026 $205,584 $171,840 
Net from railway___--~-~ 11,335 *44,266 58,867 *2,878 
Net ry. oper. income_.-_ *12,392 *83,163 11,565 *16,814 

From Jan. 1— 

Gress from railway_---~ 908,321 1,236,882 1,208,374 1,112,225 
Net from railway-----~- 48,273 26,186 329,266 196,262 
Net ry. oper. income ___ *88,906 *208,719 100,280 38,927 

*Deficit—V. 164, p. 148. 

Missouri Illinois RR.—Earnings— 

June— 1946 1945 1944 1943 
Gross from railway_--~ $278,852 $298,538 $254,603 $238,345 
Net from railway. -- 97,950 127,533 93,538 89,226 
Net ry. oper. income_--~ 46,138 35,689 34,929 30,714 

From Jan. 1— 

Gross from railway_ _-- 1,584,107 1,711,576 1,472,296 1,512,028 
Net from railway_-----~ 575,437 767,090 535,637 677,793 
Net ry. oper. income___ 272,293 221,744 183,709 204,825 
—V. 164, p. 148. 

Missouri-Kansas-Texas RR.—Earnings— 

June— 1946 1945 1944 1943 
Gross from railway_._. $5,292,092 $7,958,421 $7,603,741 $6,303,241 
Net from railway__---- 1,164,922 2,784,932 2,640,691 1,525,797 
Net ry. oper. income_-_. 433,492 511,700 393,343 813,321 

From Jan. 1— 

Gross from railway_.-. 29,898,566 45,198,828 39,900,363 36,731,961 
Net from railway_-_-.. 6,084,116 15,112,839 12,373,261 9,386,670 
Net ry. oper, income__. 2,251,262 3,752,195 3,673,804 3,325,346 
—V. 164, p. 559. 

Missouri Pacific RR.—Earnings— 

June— 1946 1945 1944 1943 
Gross from railway__—— $13,470,942 $13,919,246 $19,004,350 $17,159,902 
Net from railway_ ---- ~ 2,331,728 7,343,993 7,936,437 6.717,955 
Net r,. cover. income__- 961,327 2,252,043 2,238,200 2,706,970 

Froia Jan. 1— 

Gross from railway___. 81,685,694 113,670,793 114,011,535 107,102,797 
Net from railway—----- 153552,997 46,752,276 47,699,253 49,265,252 
Net ry. oper. income. 6,£52,105 16,399,207 15,982,550 21,513,574 


—V. 164, p. 148. 
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Montour RR.—Earnings— 

June — 1946 1945 1944 1943 
Gross from railway__- $256,245 $309,962 $275,095 $179,566 
Net from railway be Rise 75,729 127,287 103,529 44,167 
Net yr. oper. income___ 46,170 86,795 75,945 58,781 

From Jan. 1— 

Gross from railway___ 1,074,366 1,425,210 1,498,993 1,355,105 
Net from railway_____ 93,825 454,095 511,474 528,325 
Net ry. oper. income___ 136,181 340,666 380,184 384,307 
—V. 164, p. 148. 


Mullins Manufacturing Corp.—Special Distribution— 


A special dividend of 25 cents per share has been declared on the 
common B stock, payable Sept. 1 to holders of record Aug. 15. In 
1945, two disbursements of 25 cents each were made, one on June 1 
and the other on Dec. 28.—V. 163, p. 1731; V. 162, p. 2152. 


Mutual Life Insurance Co. of New York—Reduces 
Policy Loan Interest Rates— 


Voluntary reduction of interest rates on policy loans was announced 
by the company on July 26, effective Sept. 1, 1946. The new rates, 
announced by Lewis W. Douglas, President, will be 5% on the first 
$750 of loan, 4% on the next $750, and 3% on all sums in excess 
of $1,500. This compares with a flat rate of 6% called for under 
most of the company’s policies, and a flat rate of 5% on certain 
other policies. 

The new rates will be granted to all policyholders who now have 
loans against their Mutual Life policies, as well as on new loans. 
Policyholders with existing loans will be notified individually and 
granted the necessary adjustment when their next interest payment 
is due, Mr. Douglas siated. 4 

In outlining the reasons for the company’s action, Mr. Douglas 
said: “Because of the general decline in interest rates in’ recent years, 
the policy loan rates called for in the company’s contracts are ne 
longer in line with those of other lenders, particularly in the case 
of larger loans. As a consequence, many policyholders have borrowed 
on their policies at lower rates from banks and other outside lenders, 
rather than from the company, and as a result, the volume of our 
policy loans has shrunk steadily in recent years.’’—V. 164, p. 424. 


Nashua Mfg. Co.—Sale Approved— 


The stockholders on July 30 approved the sale of the assets ana. 
business of the company to the Weetamoe Corp. The latter company 
was incorporated June 27 to acquire the operating properties and 
certain other assets of Nashua Manufacturing Co. before the effective 


— a registration statement recently filed with the SEC.—V. 163, 
p. 4 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway_..__ $2,344,246 $3,287,117 $3,409,959 $3,669,995 
Net from railway______ 150,587 783,508 843,496 1,515,149 
Net ry. oper income___ 13,117 183,962 173,666 235,991 

From Jan. 1— 

Gross from railway... 14,391,296 20,622,771 21,355,743 20,075,529 
rn from railway______ 254,041 5,979,773 5,917,483 7,934,916 

et ry. oper. income___ 457,574 2,434,076 2,306,597 2,935,295 

*Deficit.—V. 164, p. 148. ” 

National Cylinder Gas Co.—Earnings— 

(Including wholly owned domestic subsidiaries) 

6 Mos. End. June 30— 1946 1945 1944 1943 
Consolidated sales _-__ $9,557,203 $12,070,914 $13,133,365 $13,584,958 
tMet..imnoome .....4.... 1,178,501 721,098 747,718 1,212,545 


*Earns. per com. share $0.83 $0.48 $0.56 $0.93 
On 1,335,701 shares of common stock issued. +After provision for 


gone income and profits taxes, but before renegotiation —V. 163, 
Pp. 2 > 


National Distillers Products Corp. (& Subs.)—Earns. 
Six Months Ended June 30— 1946 


1945 
Earnings from oper. after deprec. and reserves. $28,532,036 $19,956,466 
Interest and amortization expense 





‘est and amortization expense___..__.____ 17,708 419,941 
Provision for Federal taxes__..._.._._....._____ 11,021,000 14,036,000- 

hi ag Be REE, a ie a a $17,393,328 $5,500,525 
Common shares outstanding__________________ 2,659,257 2,280,275 
dn Be RRS Oe NS aad $6.54 $2.41 


—V. 164, p. 283. 


National Linen Serviee Corp.—Stock Dividend— 

An amendment to the certificate of incorporation will be filed on 
Aug. 9, 1946, pursuant to which each share of common stock, of $1 
par value, will be changed into three shares of common stock, of $2 
par value, by the distribution on Aug. 19, 1946, of two additional 
shares to holders of each share of record Aug. 9, 1946. 

The New York Stock Exchange directs that the common stock be not 
quoted ex said distribution until further notice —V. 163, p. 2296. 


National Steel Corp.—Earnings— 

Period End. June 30-— 1946—3 Mos,—1945 
*Prof. fr. oper. & inc. 

from int. and divs.__ 


1946—6 Mos.—1945 
$11,475,451 $15,871,686 $17,205,816 $32,924,626 





Depr., depl. & amortiz. 1,918,177 3,938,361 3,765,900 7,482,044 
Interest charges ______ 314,286 405,142 628,572 834,411 
Prov. for Fed. taxes on 

ES Se A 3,640,000 8,075,000 5,125,000 17,725,000 

Net profit -------- $5,602,988 $3,453,183 $7,686,344" $6,383,171 
Shares outstanding __._ 2,230,642 2,206,492 2,230,642 2,206,492 
Barnet: se $2.51 $1.56 $3.45 $3.12 

“After deducting cost of sales selling and general expenses and all 
other expenses.—V. 163, Pp. 2859. 


National Theatres Corp.—Offer for “B” Stock— 
See Twentieth Century-Fox Film Corp. below.—V. 163, p. 2296. 


Neisner Brothers, Inc.—Plans to Split Stock— 


The directors have voted to recommend to stockholders an increase 
in the number of authorized capital shares from 400,000, of which 
206,000 are now outstanding, to 2,000,000, paving the way for a 
three-for-one split. The balance of the unissued common stock would | 
be used for corporate purposes. 


Doubles Common Cash Dividend— 
The directors have declared a dividend of 50 cents per share on 
the common stock, payable Sept. 15 to holders of record Aug. 31. 


This compares with previous quarterly payments of 25 cents each. 
—V. 164, p. 283. 


Nevada Stewart Mining Co., Spokane, Wash.—Files 
with SEC— 


The company on July 22 filed a letter of notification with the SEC 
for 50,000 shares of treasury stock for benefit of issuer. No under- 
writers. Oftering price 25c a share. Prcceeds for further development 
of mining claims.—V. 163, p. 3421. 


New England Gas & Electric Association—Output— 

For the week ended July 26, the Association reports electric output 
of 14,328,353 kwh. This is an increase of 1,301,446 kwh., or 9.99% 
above production of 13,026,907 kwh. for the corresponding week @ 
year ago. 

Gas output for the July 26 week is reported at 108,168,000 cu. ft., 
an increase of 7,862,000 cu. ft., or 7.84% above production of i00,- 
306,000 cu. ft. in the corresponding week a year ago.—V. 164, p. 560. 


New England Power Association—Weekly Output— 

The Association reports number of kilowatt hours available for the 
week ended July 27, 1946 as 63,344,085, compared with 61,984,958 for 
the week ended July 28, 1945 an increase of 2.19%. 

The comparable figure for the week ended July 20, 1946 was 63,< 


568,457, an increase of 3.628% over the corresponding week last year. 
—V. 164, p. 560. 
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New Orleans & Northeastern RR.—Earnings— 

1946 1945 1944 1943 
5,867 91,475 152,777 

109,274 436,901 718,576 
5,867 91,475 152,777 


June— 
Net ry. oper. income__- 
Net from railway 
Net ry. oper. income__- 
From Jan. 1— 
Gross from railway_- 
Net from railway 
Net ry. oper. income__- 
—vV. 164, p. 148. 


New Orleans Public Service Inc.—Earnings— 


Period Ended June 30— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues $2,450,231 $2,502,473 $31,292,409 $30,250,442 


Oper. Rev. Deducts 1 
éeeunting expenses 1,143,080 15,585,957 13,938,480 
Pederal.taxes _.._----- 538,427 2,291,546 4,598,863 
263,950 3,306,932 3,171,511 


Other ee 
t etire, reserve 
aS 294,500 3,731,523 3,534,000 
2,600,000 1,297,000 


appropriations ___--~- 
Chgs. in. lieu of income 

$3,776,451 $3,710,588 

1,063,678 1,450,408 

273,134 240,474 


7,079,358 
3,995,869 
818,123 


6,414,268 
2,735,785 
548,406 


6,471,019 
2,990,580 
649,953 


4,058,095 
1,043,830 
266,525 


1 324,615 
306,546 
273,436 


294,500 





$262,516 
88,975 
28,933 


$251,134 
88,320 
15,211 


Gross income _-_ 
Int. on mtge. bonds 
Other int. and deducts. 





$2,019,706 
429,516 


$2,439,639 
369,546 
$2,070,093 $1,590,190 


Net income __-- $147,603 $144,608 


Dividends applicable ‘to preferred stock for the 
riod 





Balance 
—V. 163, p. 2996. 


New Orleans Texas & Mexico Ry.—Earnings— 

June— 1946 1945 1944 
Gross from railway_-_-_-_ $539,558 $612,530 
Net from railway __~ 223,880 267,468 
Net ry. oper. income__-_ 709,918 187,435 


From Jan. 1— 
Gross from railway__-- 
Net from railway as 
Net ry. oper. income__- 


1943 
$765,244 
477,782 
222,909 


328,324 


4,369,944 
2,696,183 
949,185 


5,585,368 
3,483,340 
1,850,782 


5,029,950 
2,812,901 
1,651,275 


4,244,047 
2,264,880 
2,684,149 


.-—vV. 164, p. 283. 


Newport Electric Corp.—Preferred Stock Offered— 
The Stone & Webster Securities Corp. on July 29 offered 
7,186 shares of 334% cumulative preferred stock (par 
$100). The shares, priced at $102.50 each, are the re- 
mainder of 7,732 shares offered to holders of common 


stock. 

The 7,732 shares of 394% cumulative preferred stock were offered 
by the company to holders of its common stock at $102.50 per share, 
plus accrued dividends from July 1 to July 27, 1946, on the basis 
of 0.13 share of preferred stock for each one share of common stock 
held of record at the close of business on July 12, 1946. Such right 
to purchase expired at 12 o’clock Noon (EDST) on July 27, 1946. 

Transfer agent, Aquidneck National Bank of Newport, R. I. Regis- 
trar, Newport Trust Co., Newport, R. I. 

PURPOSE—Proceeds will be applied toward the redemption on 
Oct. 1, 1946, of the presently outstanding 10,000 shares of 6% cumu- 
lative preferred stock, 1929 series ($100 par), and the presently out- 
standing 268 shares of 6% cumulative preferred stock, 1931 issue 
€$100 par), at $110 per share and accrued dividends. The balance 
mecessary to redeem the outstanding preferred stock (exclusive of 
e@cerued dividends) will be paid by the company from its general funds. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Newport & Fall River St. Ry. 4's, 54 $1,000,000 $1,000,000 
3%% cum. pfd. stock ($100 paz) 773,200 773,200 
Common stock ($20 par) 60,000 shs. 59,550 shs. 

ORGANIZATION AND BUSINESS—Company, a Rhode Island cor- 
poration, is engaged solely in the generation, purchase and distribution 
of electric energy in Newport, Jamestown, Middletown and Portsmouth, 
R. I., and the incidental sale of appliances in these communities, 
serving without competition a year around population of approximately 
38,000 and a summer population estimated at about 43,000. The 
territory served covers about 55 square miles. 

The company was formed in 1898 under the name of Newport and 
Fall River Street Ry. by the consolidation of Middletown and Ports- 
mouth Street Ry. and Fall River and Stone Bridge Electric Ry., oper- 
ating a-street railway between the Middletown-Newport boundary line 
and the Rhode Island-Massachusetts State line at Fall River, through 
the towns of Middletown, Portsmouth and Tiverton. Subsequently, it 
acquired the properties, rights and franchises of Newport Street Ry., 
operating street railway lines within the city of Newport, and of New- 
port Illuminating Co., which was organized in 1885 and which was 
furnishing electrical energy for light and power in the city of Newport. 
Company has not been engaged in the transportation business for 
many years. 

On April 23, 1920, the name of the Newport and Fall River Street 
Ry. was changed to Newport Electric Corp. Company’s principal 
exccutive offices are located at 159 Thames Street, Newport, R. I. 


UNDERWRITER—Stone & Webster Securities Corp.—V. 164, p. 148. 


Newport News Shipbuilding & Dry Dock Co.—Changes 
in Personnel— 

Homer L: Ferguson, President of this company for over 31 years, re- 
Signed the Presidency on July 31 but continued as Chairman of the 
board of directors. Roger Williams, Executive Vice President, has 
been elected Chairman of the executive committee and, J. B. Wood- 
ward, Jr., Vice President and General Manager since 1936, has been 
elected President and General Manager.—V. 163, p. 2444. 


New York Central RR.—Earnings— 
(Including All Leased Lines) 
Period End. June 30— 1946—Month—1945 1946—6 Mos.—1945 
$ $ 


$ 
61,635,757 287,608,939 344,229,850 
43,807,345 263,101,403 265,628,689 


17,828,412 24,507,536 78,601,161 
10,236,451 12,554,121 39,186,939 
1,282,179 8,675,891 10,642,839 


6,399,782 3,277,524 28,771,383 
2,052,025 8,505,812 10,674,943 


8,361,807 11,783,336 39,446,326 
146,998 901,734 £35,887 
5,198,443 20,267,574 22,923,002 


3,016,366 49,385,972 15,687,437 


$ 
50,946,105 
42,773,876 


Railway oper. revenues 
Railway oper. expenses 


Wet rev. fr. rwy. oper. 
®Railway tax accruals_ 
Equpt. & jt. fac. rents_ 





8,172,229 
3,552,071 
1,250,970 


3,369,188 
1,451,705 
4,820,893 

148,487 
3,247,718 





Net rwy. oper. 
Other income 


Total income 
Miscel. deductions __ 
Total fixed charges___- 


Net income 
en 
*Inecl. Fed. inc. & exc. 
profits taxes 6,332,777Cr11,314,485 14,423,334 
tCredit in 1946 due to carry back adjustment of $15,300 in June 
and $12,047,900 in the first six months. tDeficit—V. 164, p. 11. 


New York, Chicago & St. Louis RR.—Earnings— 

Period End. June 30— 1946—Month—1945 1946—6 Mos.—1945 
Gross income $5,616,101 $7,928,388 $33,618,595 $49,027,541 
Federal income taxes__ 991, 
Other railway taxes___ 2,362,782 
Net operating income__ 9,468,173 


550,097 
Sinking funds and other 
appropriations 258,333 


Balance to surplus___ $6,291,764 
*Deficit.—V. 164, p. 11. 








1,884,604 1,792,510 
1,039,376 235,296 6, 


83,334 393,750 
$956,042 *$158,454 


104,979 
82,917 
$22,062 





New York Connecting RR.—Earnings— 


June— 1946 1945 
Gross from railway_._~ $165,082 $216,975 
Net from railway--- ~~ 22,632 109,615 
Net ry. oper. income__-_ 61.994 184,854 


From Jan. 1— 
Gross from railway__-. 
Net from railway 
Net ry. oper. income__-_ 
—V. 164, p. 148. 


1944 
$320,909 
200,126 
227,833 


1943 
$214,923 
70,323 
78,292 


1,396,212 
639,159 
932,682 


1,503,986 
718,514 
891,852 


1,328,245 
530,643 
635,087 


1,049,504 
255,243 
507,830 


New York Dock Co.—Earnings— 
(Including New York Dock Trade Facilities Corp.) 


6 Months Ended June 30— 1946 1945 


meen ghia $3,070,508 $3,110,703 
ee: 2... 1,728,383 1,810,952 
Taxes, interest, etc.___~- 924,399 929,940 





Net income $417,725 $369,811 


—V. 164, p. 283. 


New York New Haven & Hartford RR.—Earnings— 


Period End. June 30— 1946—Month—1945 1946——-6 Mos. —1945 
Total oper. revenues __ $12,150,741 $15,294,860 $72,003,048 $89,622,448 
Total oper. expenses 10,275,656 10,500,842 62,042,211 62,606,525 
Net ry. oper. income_-_ 349,426 1,753,647 *1,241,707 9,763,713 

*Includes the results of operating railroads whose leases have been 
rejected. Also includes accrued and unpaid real estate taxes on Old 
Colony and Boston and Providence properties; also accrued and unpaid 
charges against said properties for Boston Terminal Co. taxes and 
bond interest. 

For June, 1946 it is estimated that the Old Colony operations re- 
sulted in a net railway operating deficit of $265,000; for the Boston 
and Providence the estimated deticit was $212,000, and the remainder 
of the New Haven System had a net railway operating income of 
$826,426. 

For the first six months of 1946, it is estimated that the Old 
Colony operations resuited in a net railway operating deficit of $1,- 
941,000; for the Boston and Providence the estimated deficit was 
$1,727,000 and the remainder of the New Haven System had a net 
railway operating income of $2,426,293.—V. 164, p. 560. 


New York Ontario & Western Ry.—Earnings— 
1946 1945 1944 
$550,823 $807,897 $875,597 
*58,797 163,405 86,489 

_ 165,279 51,945 *49,068 


1943 
$801,104 
126,625 
35,707 


June— 
Gross from railway__-- 
Net from railway 
Net ry. oper. income_-_-_ 
From Jan. 1— 
Gross from railway__.. 
Net from railway____-- 
Net ry. oper. income ___ 
*Deficit.—V. 164, p. 11, 


4,695,570 3,967,798 
312,998 411,610 
*253,167 23 


3,341,341 
*133,144 
*780,591 


4,170,700 
*93,497 
*745,659 


New York Shipbuilding Corp—Unfilled Orders— 


Statistics on Operations Jan. 1 to June 30 
1946 1945 

$ $ 

*Gross value of undelivered con.; Jun 30, 1946_ 188,529,924 360,962,707 

Billings on accts. of undeliverd con.; to Jun. 30 134,427,824 175,242,466 





Gross val. of uncompl. work on coo.; June 30 54,102,100 185,720,241 
Billings; for 6 mos. ended June 30 27,286,777 75,324,781 

*Estimated, contract prices subject to adjustment; contracts subject 
to cancellations on certain terms and conditions.—V. 163, p. 2444. 


New York Stocks, Inc.—Distributions— 

The directors have declared the following dividends on the special 
stock of this corporation, payable Aug. 26 to holders of record Aug. 
5 (see first column below—with three previous payments shown as 
comparison): 

Industrial Series— 5-25-46 
Agricultural . $0.07 
Alcohol and distillery____ d 10 
Automobile .04 
Aviation 4 12 


2-25-46 
$0.04 


8-26-46 11-26-45 
$0.42 


Building supply 
Business equipment 
Chemica} 


Insurance stock__....._~-~ 
Machinery 
Merchandising 


S3388 


Oil 
Public Utility 
Railroad 


| 
| 


BRSSSSE 


Diversified Inv. Pund__-— 
Diversified Specul. Shs._- 
Govt. bonds series 
*Includes 5 cents from security profits. 
realized security profits —V. 164, p. 283. 


tIncludes extras paid from 


New York Susquehanna & Western RR.—Earnings— 
1946 1945 1944 1943 
$335,307 $459,702 $465,215 
80,914 204,207 205,069 
*9,280 80,068 83,527 


June— 
Gross from railway____ 
Net from railway __-~--~- 
Net ry. oper. income___ 


From Jan. 1— 
Gross from railway___~ 
Net from railway 
Net ry. oper. income ___ 
—V. 164, p. 283. 


Niagara Hudson Power Corp. (& Subs.)—Earnings— 
Period End. June 30— 1946—6 Mos.—1945 1946—12 PT ae 
$ $ $ 

58,425,021 114,953,616 115,427,602 

29,973,746 61,303,543 61,590,486 

2,941,639 7,296,961 5,209,074 

2,787,600 2,048,100 2,982,900 
337,493 724,141 695,402 


600,000 1,562,010 1,216,650 
7,399,090 14,553,680 14,683,780 


Cr114,915 Cr81,383 338,780 


14,500,368 27,546,564 28,710,530 
339,675 331,598 692,329 


14,840,043 27,878,162 29,402,859 
7,108,828 10,226,139 14,732,516 


7,731,215 17,692,023 14,670,343 
3,641,881 4,659,415 7,320,279 
4,089,334 12,992,608 7,350,064 
738,000. 997,000 1,476,000 
3,351,334 11,995,608 5,874,064 
1,212,013 2,424,025 

“9,571,583 


67,746 


3,034,451 
1,337,047 
471,706 


2,912,360 
1,382,167 
545,714 


2,486,750 
1,008,070 
345,368 


2,002,336 
551,673 
7,386 


58,073,328 
29,875,327 
5,372,600 


Operating revenues 
Oper., maint. and depr. 
Prov. for Fed. inc. taxes 
Fed. exs. prof. taxes_-_ 
Canadian inc. taxes__ 
N. Y. State water 
charge 


366,300 

950,000 
7,394,860 
Emergency diversion re- 


serve appropriation__ Cr30,681 





14,144,922 
99,813 


14,244,735 
3,715,224 


10,529,511 
1,593,519 
8,935,992 

240,000 
8,695,992 


Operating income-__-_- 
Other income 





Gross income__..__-_- 
Income deductions 





Balance 
Div. requirements on 
pfd. stks. of subs 





Net income 
Reservation of net in- 
come by sub 





Div. requirements 
pid. stks. of corp... 


Balance 


2,424,025 
3,450,039 


1,212,013 
7,483,979 2,139,321 





oO emmy 


KILOWATT HOURS GENERATED AND PURCHASED 
1946 1945 
6 months ended June 30........_.__.______ 5,640,379,750 6,066,772,446 
12 months ended June 30._._._... 11,613,522,148 12,087,177,886 


SALES OF MANUFACTURED GAS, IN CUBIC FEET 


1946 
6 months ended June 30_....._....____._ 4,857,955,000 
12 months ended June 30___- 8,925,068,600 


SALES OF MIXED GAS, IN THERMS 


1946 
18,462,056 
30,478,278 


1945, 
4,602,686,300 
8,734,895, 100 


1945 
15,959,097 
26,821,209 


6 months ended June 30.___...... 
12 months ended June 30 AE Mee 
—V. 164, p. 11. 


Niagara Share Corp.—Acquires Class B Stock— 


The corporation has acquired 30,700 shares of its Class B common 
Stock during the first six months of this year for $373,506. J. F. 
Schoellkopf, Jr., President, told stockholders in the semi-annual report 
management does not plan to reissue the shares. Further purchases 
will be made at prices and amounts directors deem advisable. 

The 442% convertible preferred was called for redemption on March 
7, 1946, at $105 a share and dividends. Holders of 1,202 shares elected 
to convert holdings into Class B common before the redemption date. 

The trust in April retired its bank loans and, as of July 1, arranged 
with banks for a $5,000,000 five-year revolving credit. The loam 
agreement provides for an interest rate of 2% annually on sums bor- 
rowed and a standby fee of one-quarter of 1% on any unused portion 
of the commitment.—V. 163, p. 2860. 


Norfolk Southern Ry.—Earnings— 


June— 1946 1945 
Gross from railway___- $781,059 $781,082 
Net from railway___. 153,175 228,690 
Net ry. oper. income___ 69,208 103,110 

From Jan. 1— 

Gross from railway____ 
Net from railway. a 
Net ry. oper. income. 


*Detficit.—V. 164, p. 149. 


1943 
$786,702 
280,989 
138,308 


1944 
$738,834 
188,604 
77,298 


4,007,599 
793,879 
305,450 


4,112,008 
1,173,453 
542,346 


3,857,600 
402,936 
*65,380 


4,005,757 
836,324 
330,450 


North American Co.—Dividend Application— 


The company has asked the Securities and Exchange Commission 
for authority to pay a dividend on Oct. 1 in shares of Pacific Gas & 
Electric Co. common stock, at the rate of one share of Pacific Gas 
common for each 100 shares of North American common held. 

The company said the payment would require a maximum of 75,000 
shages of the 356,679 Pacific Gas shares it holds, and that cash 
payments for fractional shares would not exceed $560,000. See 
V. 164, p. 560. 


North Western Refrigerator Line Co.—Redemption—_ 


All of the outstanding 2%4% equipment trust certificates, series N, 
maturing serially to and including Nov. 1, 1950, have been called for 
redemption on Aug. 24, 1946, at 101% and dividends. Payment will 
be made at the Bank of the Manhattan Company, trustee, 49 Wall 
St., New York, N, ¥.—V. 161, p. 571. 


Northern Pacific Ry.—Earnings— 


June— 1946 1945 1944 1943 - 
Gross from railway... $9,588,850 $13,980,276 $13,437,477 $12,207,805 
Net from railway 760,194 4,464,635 4,770,568 4,838,015 
Net ry. oper. income___ 245,711 2,000,046 2,046,198 2,683,262 


From Jan, 1— 
Gross from railway__ 
Net from railway 
Net ry. oper. income___ 
—V. 164, p. 426. 


Northern States Pewer Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended July’ 27, 1946, 
totaled 46,256,000 kwh.; as compared with 45,819,000 kwh. for the 
correspondig week last year, an increase of 1.0%.—V. 164, p. 560. 


58,373,536 
5,649,216 
2,589,231 


72,970,408 75,076,826 66,772,079 
18,102,913 23,662,918 24,510,573 
9,852,152 10,657,299 14,349,269 


Northwestern Pacific RR.—Earnigns— 


June— 1946 1945 
Gross from railway __ $378,897 $551,354 
Net from railway *24,722 159,097 22,985 
Net ry. oper. income _-__ *75,102 105,063 *23,328 

From Jan. 1— z 
Gross from railway __ 2,001,858 3,109,865 2,289,738 2,929,415 
Net from railway *537,526 636,456 440,966 734,857 
Net ry. oper. income___ * 836,690 328,122 148,952 443,509 

*Deficit.—V. 164, p. 149. 


Norwich Pharmacal Co. (& Subs.) —Earnings— 


Period End. June 30— 1946—3 Mos.—1945 1946—6 Mos.—1945 ; 
*Operating profit _____ $494,183 $502,087 $961,915 $1,019,246 
Res. for Federal taxes_ 197,673 328,346 384,766 669,579 


Net earnings $296,510 $173,741 $577,149 $349,667 
tEarnings per share__ $0.37 $0.22 $0.73 $0.35 

*After depreciation. fOn 796,287 shares of capital stock outstanding. 
—V. 163, p. 2445. : 


O’Okiep Copper Mining Co, Ltd. of the Union of South 
Africa—Registers with SEC— 


The company on July 25 filed a registration statement with the 
SEC for 106,329 American shares representing a similar number eof 
ordinary shares of the par value of 10 shillings, South African cur- 
rency (U. S. $2.017). Shares are to be offered at $5 a share to stock- 
holders of Newmont Mining Corp. as of record Sept. 5, 1946, on the 
basis of one ordinary share of O’Okiep for each 10 shares of Newmont . 
heid as of record date. Primary purpose of the offering of 106,329 
American shares of O’Okiep is to effect such distribution of ‘these 
shares as may comply with the listing requirements of the New York ’ 
Curb Exchange as to distribution of shares. O’Okiep has pending an 
application to list the American shares on the New York Curb 
Exchange. ; 


Oklahoma City-Ada-Atoka Ry.—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway. $64,606 $87,724 $147,966 $139,670 
Net from railway 8,181 27,709 95,820 87,646 
Net ry. oper. income__. *5,929 5,236 38,990 38,626 

From Jan. 1— 
Gross from railway... 
Net from railway 
Net ry. oper. income___ 


*Deficit—V. 164, p. 283. 


‘Pacific Mills, Lawrence, Mass.—Increases Dividend—~— 
Earns $3.23 per Share on First Six Months— . 


The directors on July 29 declared a dividend of 75 cents a share, 
payabie Sept. 16 to stockholders of record Sept. 2. This represents , 
an increase of 25 cents a share over the 50 cents paid on June 15, 
the first payment on the stock after the 2-for-1 split voted by the 
stockholders on March 19 last. The final dividend on the stock before 
the split-up was 75 cents a share paid on March 15, last. 


RESULTS FOR SIX MONTHS ENDED JUNE 29 
1946 


1944 
$454,280 


1943 
$530,008 

147,590 

102,048 





490,994 
164,115 
39,535 


714,816 
385,907 
146,000 


661,014 
297,301 
98,086 


814,113 
465,361 
186,558 


1945 
Net earnings *$2,560,459 $1,069,313 
Earnings per share on 72,246 shares outstce.. $3.23 $1.95 

*After deduction of all selling, administrative and manufacturing 
expenses, including depreciation, Péderal income taxes of $2,527,000, 
State income taxes of $166.000,.and after adding to the reserve for 
contingencies $1,500,000. tAfter Geduction of estimated Federal an@ 
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State income taxes amounting to $4,860,000 and provision for con- 
tingencies of $375,000. 

” NOTE—The foregoing figures do not include the results of opera- 
tions for Rhodhiss Cotton Mills Co., a wholly-owned subsidiary, which 
has a fiscal year dffering from that of the company. 


Henry M. Bliss, President and Treasurer, in a letter 


_ to stockholders, states: 


“Sales, which wer: almost exclusively to the civilian market, for 
the six months ended June 29, 1946 amounted to $38,377,639 and 
represent an increase of 9.2% over the corresponding period last year. 

“Earned surplus increased to $4,415,858 while net working assets 
how stand at $23,281,380. 

“Serious consideration was again given by the directors to the 
Status of the reserve for contingencies. To cover the foreseen con- 
tingent liabilities, together with an adequate reserve against the 
Probable decrease in the value of the inventories, which may well 
occur when the huge demand for textiles has been satisfied, the 
directors believe it to be a sound policy to maintain sufficient reserve 
which will approximate the estimated contingencies and losses. They 
have, therefore, voted to appropriate $1,500,000 from profits of this 
period to be added to the reserve for contingencies. : 

“Inventories are valued at $13,590,134 as compared with $12,632,506 

in June, 1945. 
- “Renegotiation proceedings covering the year 1945 have been con- 
eluded with the U. S. Aimy Quartermaster’s Price Adjustment Board 
and the net cost of the refund as determined by the Bureau of 
Internal Revenue to be $497,448 has been charged to the reserve for 
contingencies.’’"—V. 163, p. 2011. 


Pacific Paperboard Co., Longview, Wash.—Files with 
SEC— 


The company on July 26 filed a letter of notification with the SEC 
for 105,943 shares of capital stock ($1 par). Offering price $1 a share. 
Proceeds for working capital. Not underwritten. 


Pebble Springs Distilling Co., Peoria, Ill.—Registers 
with SEC— 


The company on July 25 filed a registration statement with the SEC 
for 125,000 shares ($1 par) common stock. Underwriters, Daniel PF. 
Rice & Co., Chicago. Proceeds will be used to reduce bank loans, build 
fadditiona! facilities and for other corporate purposes. 


Pennsylvania Gas & Electric Co.—Bonds Called— 


‘* All of the outstanding first lien. and refunding mortgage series A 
5%% sinking fund gold bonds due Sept. 1, 1955, and first lien and 
refunding mortgage gold bonds, 5% series due March 1, 1958, have 
-been called for redemption on Sept. 1, 1946, at 102 and interest. 

' » Immediate payment of the full redemption price, plus accrued in- 
«terest to Sept. 1, 1946, will be made upon presentation and surrender 
of said bonds at The Chase National Bank of the City of New York, 
-guccessor trustee, 11 Broad St., New York, N. Y.—V. 163, p. 658. 


Pennsylvania Railroad Regional System—Earnings— 
(Excludes L. I. RR. and B. & E. RR.) 
Period End. June 30— 1946—Month—1945 1946—6 Mos.—1945 
$ 











$ $ $ 
“‘My.-oper. revenues____._ 65,279,605 84,942/383 378,039,158 495,567,932 
Maintenance of way and 
seteuotures . ........-- 8,535,356 10,162,897 48,023,082 56,778,874 
Maint. of equipment... 15,677,460 15,779,115 92,378,832 92,270,809 
“Traffic _= a ey 1,400,028 1,109,558 7,908,412 6,271,099 
_ “Transportation. - 33,178,018 33,353,416 193,119,909 206,862,362 
‘Misc. operations_____-- 1,530,590 1,330,294 9,170,546 8,056,234 
General expenses______- 1,518,875 1,485,220 9,775,935 9,292,026 
* Net rev. fr: ry. oper. 3,439,278 21,721,883 17,662,442 116,036,528 
‘Reilway taxes ’ vas 1,413,006 5,101,899 8,481,000 30,611,395 
Unemploy. ins. taxes 1,021,880 1,080,886 6,527,201 6,511,277 
RR. retirement taxes-_- 1,192,209 1,170,941 7,615,641 7,054,026 
Jt. facil. rents (Dr) 192,233 195,845 1,078,971 1,246,360 
Equipment rents (Dr)-_- 588,737 795,839 2,042,768 4,941,704 
Net ry. oper. income- *968,781 13,376,473 *8,083,139 65,671,766 


*Deficit.—V. 164, p. 595. 


Pennsylvania Reading Seashore Lines—Earnings— 


June— 1946 1945 1944 1943 
‘Gross from railway_- $1,000,382 $1,153,976 $1,129,907 $1,131,952 
Net from railway 112,635 398,390 375,238 350,590 
“ Net ry. oper. income “107,072 162,264 131,901 138,109 
From Jan. 1— 
Gross trom railway - 4,445,888 5,325,646 5,130,575 5,089,777 
Wet from rcilway—- . 347,168 799.206 658,776 780,153 
Net ry. oper. income___ *1,434,916 *510,250 528,264 *199,558 


*Deficit.—-V. 164, p. 149. 


Pennsylvania Water & Power Co.—Partial Redemp- 
tion— 

The company has called for redemption on Sept. 1, 1946, out of 
moneys in the sinking fund, $103,000 of refunding mortgage and col- 
3%4% series due 1964, at 105 and interest. Pay- 


ment will be made at the New York Trust Co., trustee, 100 Broadway, 
New York, N. Y.—’V. 163, p. 2898. 


Pfeiffer Brewing Co.—Earnings— 














“6 Months Ended June 30— 1946 1945 
- Wet profit after depreciation, etc..__._.._----~-~--- $635,175 $462,135 
NS EAMES ALLELE TIDES: TERR Ie 243,340 258,664 
EE SE A ES, EEE ce SOE $391,836 $203,471 
aI cvntascnnas dn peenseimecnongbesencanetptatieanieentstbias $0.91 $0.47 
—V. 163, p. 2446. 
(Chas.) Pfizer & Co., Inc.—Quarterly Report— 
* @ Months Ended June 30— ‘ 1946 
Gross sales, less returns and allowances____-_- $22,561,132 $15,107,795 
* Cost* of goods sold, excluding depreciation_____ 10,050,403 8,106,852 
Provision for depreciation__-~........-.._._~~- 350,757 *536,935 
Selling, general and administrative expenses_.__ 1,376,897 833,164 
‘ Gross profit from operations-_~.-.----_.--~~ $10,783,075 $5,630,845 
- Other income --~~~-~--~---------------~+------ 103,845 120,026 
Gross. income -~~~-~----~--------.----~~-~---- $10,886,920 $5,750,871 | 
Gier deductions ——....-------- -------------- 410,087 . t669,873 
Federal normal income tax end surtax_______- 4,000,000 576,000 
; ‘Excess profits tax, less postwar credit_....._-~- —-~~--....°3,369,600 
Net income for 6 months ended June 30____- $6,476,834 $1,135,398 
$Earnings per share___..___--~------~--------~- $4.37 $0.75 


*Includes $300,000 in 1945 for amortization of emergency facilities. 
fiIncludes $300,000 in 1945 for provision for contingencies. §Based on 
1,480,050 shares outstanding in 1946 and 1,500,000 shares in 1945. 
—V. 163, p. 2899. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended July 27, 1946, amounted to 124,778,000 kwh., a decrease 
of 1,770,000 kwh., or 1.4%, from the corresponding week of 1945.— 
V. 164, p. 595. 


Pittsburgh Consolidation Coal Co.—New Subsidiary— 
The company on July 31, announced the merger of its 50 mercantile 
stores and five warehouses into one subsidiary, Champion Stores, Inc., 
which will operate 27 stores in Pennsylvania, 11 in West Virginia and 


--22 in Kentucky, with general headquarters in Pittsburgh. James S, 


Replogle of Pittsburgh was named President; J. M. Weekly, Fairmount, 
W: Va., Vice President, and J. C. Brown, Pittsburgh. Operating 
Manager.—V. 163, p. 3290. 


‘ Railway oper, revenues 


Pittsburgh & Lake Erie RR.—Earnings— 


Period End. June 30— 1946—Month—1945 1946—6 Mos.—1945 
$2,386,304 $3,082,759 $11,490,837 $16,734,272 














Railway oper. expenses. 2,337,025 2,452,401 13,709,074 14,314,971 
Net rev. fr. rwy. oper. 49,2'79 630,358 42,218,237 2,419,301 
*Railway tax accruals_ 160,762 579,545 394,828 3,027,346 
Equpt. & jt. facil. rents Cr523,127 Cr479,998 Cr3,637,372 Cr3,096,792 
Net rwy. oper. inc... 411.644 530,811 1,024,307 2,488,747 
Other income —_. ~~ 15,325 17,774 113,615 142,791 
Total income —_..__ $426,969 $548,585 $1,137,922 $2,631,538 
Miscel. deducts. _____- 61,749 139,846 40,010 682,030 
Total fixed charges____ 3,291 3,315 20,735 21,254 
Net income —..  .-- $361,929 $405,424 $1,077,177 $1,928,254 
*Incl. Fed. inc. & exc. 
profits. taxes ~.-. __ tCr$14,025 $384,147 *Cr$631,356 $1,886,087 


tCredit in 1946 due to carryback adjustment of $128,788 in June 
and $772,729 inthe first six month.s {Deficit.J—V. 164, p. 13. 


Pittsburg Shawmut & Northern RR.—Earnings— 


June— 


1946 1945 1944 1943 
Gross from railway____ $67,667 $98,071 $100,146 $104,906 
Net from railway ____ 6,887 6,627 *3,027 10,376 
Net ry. oper. income___ *9,499 *7,182 *14,332 3,611 
From Jan. 1— 
Gross from railway____ 415,586 584,190 655,860 719,604 
Net from railway____.__ *20,238 35,339 39,291 151,533 
Net ry. oper. income___ *106,328 *44,670 *36,528 68,046 


*Deficit- 
Seeks to Reorganize— 


The company. has infermed the Interstate Commerce Commission 
that it is petitioning the U. S. District Court for the Western District 
of Pennsylvania for authoritv to offert a reorganization under the 
provisions of Section 77 of the Bankruptcy Act. 

The company said that current liabilities ior operating. expenses 
approach the sum of $500,000 and no funds are available to discharge 
the obligation. It described itself as ‘‘hopelessly insolvent’’ and ‘‘unable 
to meet its debts as they mature.” 

The company had total labilities of $42,917,151 on April 30, plus 
$15,000,000 of outstanding capital stock. Salvage value of its assets 
was estimated at $1,407,067. 

During the past five years, operating losses of the railroad have 
mounted from the $487,010 deficit of 1941 to a deficit of $901,046 
for 1945.—-V. 164, p. 149. 


Pittsburg & Shawmut RR.—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway____ $175,169 $139,228 $135,380 $104,016 
Net from railway____-_ 45,819 45,930 14,437 11,537 
Net ry. oper. income___ 30,172 38,158 6,616 4,415 

From Jan. 1— 

Gross from railway ~ 713,895 732,979 780,419 677,883 
Net from railway______ 128,482 186,337 182,951 197,496 
Net ry. oper, income___ 71,704 142,948 129,133 114,946 
—V. 164, p. 13. 

Pittsburgh & West Virginia Ry.—Earnings— 

June— 1946 1945 1944 1943 
Gross from railway____ $385,877 $605,098 $620,342 $663,946 
Net from railway______ 38,349 167,355 184,234 236,247 
Net ry. oper. income__-_ 35,093 165,646 135,420 161,093 

From Jan. 1— 

Gross from railway__ ~~ 2,029,190 4,007,007 3,567,793 4,017,065 
Net from railway ____-- 58,731 1,462,719 1,124,622 1,542,115 
Net ry. oper. income _-_-_ 54,038 1,202,827 832,389 943,492 


—V. 164, p. 149. 


Pond Creek Pocahontas Co.—Plans to Split-Up Stock 
—Declares $1 Dividend— 


A special meeting of stockholders has been called for Sept. 4 to con- 
sider a proposal to change the present 200,000 authorized no-par com- 
mon shares into 1,000,000 shares of $1 par value, and to split the out- 
standing stock two for one by issuing 339,484 new shares for the 
present 169,742 shares. 

The directors on July 31 voted a dividend of $1 a share on the 
common stock, payable Oct. 1 to holders of record Aug. 26. Application 
will be made to list the new shares on the New York and Boston Stock 
Exchanges, according to James D. Francis, President.—V. 162, p. 3080. 


Precision-Cut Homes, Inc., New Orleans—Files with 
SEC— 

The company on July 22 filed a letter of notification with the SEC 
for 2,000 shares ($100 par) 6% cumulative preferred and 8,000 sharees 
of no par common. Offering price, $100 a preferred share and $1 a 
common share Proceeds will be used for enlargemenet of business. Issue 
not underwritten. 


Preferred Underwriters, Inc., Seattle—Files with SEC 


The company on July 23 filed a letter of notification with the SEC 
for 2,495 shares ($100 par) preferred and 6,245 shares ($1 par) com- 
mon. Offering price par value of shares. Issue not underwritten. 


Provident Mutual Life Insurance Co. of Philadelphia— 
New Business Up 60.7%— 

New business of this company for the first six months of 1946 
amounted to $59,998,000, a gain of 60.7% over the corresponding 
figures for 1945. Insurance in force rose to a new high of $1,170,- 


028,000, a gain of $41,268,000 during the first half of the year.—V. 163, 
p. 2586. 


Public Utilities Consolidated Corp.—Bonds Called— 
See Citizens Utilities Co. above.—V. 157, p. 645. 


Public Utility Engineering & Service Corp.—Output— 


Electric. output of the operating companies served by this corpora- 
tion for the week ended July 27, 1946, totaled 195,528,000 kwh.,,. as 
compared with 197,241,000 kwh. for the corresponding week last year, 
a decrease of 0.9%.—V. 164, p. 596. 


Radio Corp. of America—Earnings— 
(Including domestic subsidiaries) 
Period End. June 30— 1946—-3 Mos.—1945 1946—-6 Mos.—1945 
$ $ $ $ 


Total gross inc. from 








all; sources. -..----.. 52,337,161 77,915,597 101,310,085 163,300,680 
Cost of goods sold, gen- 

eral oper. develop., 

selling & admin, exp. 47,589,741 69,240.513 90,829,227 140,796,710 
Depreciation ~~ ~--~---- 490,205 1,095.312 1,023,753 2,214,527 
Amortiz. of patents... 259,000 206.250 484.000 412,500 
ME 3 cit nonscaeenee 40,540 115,586 57,806 474,651 
Normal tax and surtax 1,080,600 786,100 1,624,000 2,800,400 
Portion of expense in- 

curred for post-war 

reconversion _--~--~~ §371,000 tiie. Pee 
Exzeoess profits tax..... --.-.. +3,782,100 _--. 110,924,700 

Wet inogswe. .......... 2,506.075 2,689,704 5,666,299 5,677,190 
Preferred dividend -— ~~ 788,200 788,199 1,576,400 1,576,399 

Balance for com. stk. 1,717.875 1,901,505 4,089,899 4,100,790 
*Earns. per com. share $0.12 $0.14 $0.29 $0.29 


*On 13,881,016 shares. tNet after post-war refund of $418,400. 
tNet after post-war refund of $1,212,300. $Totaling $976,000 being 
the amount of the related tax reduction, less $605,000 charged to 
reserve for post-war rehabilitation and other adjustments of war 


time costs. {Totaling $4,276,00@, being the amount of the related 
tax reduction, less $2,651,000 charged to reserve for post-war rehabili- 
tation and other. adjustments of war time costs.—-V. 164, p. 322. 


Rees (Mackworth G.), Inc., Detroit—Files with SEC— 


The company on July 22 filed a letter of notification with the SEC 
for 20,000 shares ($1 par) common on behalf of the company and 
20,000 shares ($1 par) common on behalf of Mackworth G. Rees, 
President of the firm. Offering price $2.50 a share. Underwriter is 
pn rey A. Parcells & Co., Detrvit. Proceeds will be used for working 
capital. 


Republic Pictures Corp., N. ¥Y.—Registers with SEC— 


The company on July 31 filed a registration statement with the 
SEC for 184,821 shares of $1 cumulative convertible preferred ($10 
par) and 277,231 shares (50c par) common stock. Underwriters, Ster- 
ling Grace & Co., Shares are to be offered initially in units of one 
share of preferred and 1% shares of common to holders of issuers 
preferred and common stock in the ratio of one unit for each 12 
shares of preferred and/or common held of record. Proceeds initially 
are to become part of corporation’s general funds and available for 
any corporate purpose.—yY. 163, p. 1202. 


Richmond Fredericksburg & Potomac RR.—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway... $2,079,213 $2,957,007 $3,142,440 $3,020,012 
Net from railway. 629,318 1,383,790 1,611,962 1,740,525 
Net ry. oper. income___ 113,821 220,068 271,160 291,444 

From Jan. 1— 

Gross from railway_... 13,500,937 18,053,877 19,329,776 18,400,416 
Net from railway______ 4,182,189 8,542,893 10,560,423 10,971,731 
Net ry. oper. income_.._——: 11,475,004 1,182,906 1,723,309 2,034,084 


—V. 164, p. 149. 


Rich’s, Ine., Atlanta, Ga.—Preferred Stock Offered— 
Kidder, Peabody & Co. on July 31 offered 35,000 shares 
of 354% cumulative preferred stock at $102.50 per share 
and dividend. 


Redeemable at the company’s option in whole or in part at any 
time upon 30 days’ notice at $106 per share on or before Aug. 1, 1948, 
and thereafter with reductions in the redemption price, together with 
accrued dividends, Also recgeemable at any time on 30 days’ notice 
for the sinking fund at $102.50 per share together with accrued divi- 
dends. Sinking fund of 2% annually of the maximum number of shares 
which shall theretefore have been issued, payable on or before Jan. 31 
in each year beginning 1949 out of funds legally available therefor. 

Transfer agents, Trust Co. of Georgia Atlanta, Ga., and Irving Trust 
Co., New York, N. Y. Registrars, Citizens and Southern National Bank 
of Atlanta, Ga., and Chase National Bank, New York. 


oo 

PURPOSE—Company has a loan agreement with a bank under which 
it may borrow any amount up to $2,000,000 which it intends to use 
for the construction of the addition to its store. It intends to use the 
the business was incorporated as Rich's, Inc., under the laws of Dela- 
inventories and accounts receivable. 


CAPITALIZATION, GIVING EFFECT TO THIS FINANCING 


Authorized Outstanding 
2%% serial bank loan 1947-1956_____ $2,000,000 $1,000,000 
Cumulative pfd. stock (par $100)____-- *50,000 
Fe ON. Skis asincinnnsnns—s-- 35,000 shs. 
Common stock (no par)... ~--_-- 375,000 shs. 121,770 shs, 


*At a meeting held July 22, 1946, stockholders authorized 50,000 
shares of new cumulative preferred stock of which the 35,000 shares 
of 3%% preferred stock now offered will constitute an initial series. 


HISTORY AND BUSINESS—Company operates a department store in 
Alabama, Forsyth and Hunter street in Atlenta. It has been at its 
three brothers, Morris, Emanuel and Daniel Rich. On April 1, 1929, 
the business was incorporated.as Rich’s, Inc., under the laws of Dela- 
ware. 

The main store occupies most of a city block bounded by Broad, 
Alabama, Forsyth and Hunter Streets in Atlanta. It has been at its 
present location since 1924 and has been located within a few blocks 
of its present address since 1867. There is also a selling annex across 
the street on Forsyth Street. Additions were made to the main store 
in 1936, 1939 and 1940 aggregating nearly 50%. Of the present 
397,000 sq. ft. of floor area in the main store, approximately 211,000 
sq. ft. are selling space. The store is of modern construction, equipped 
with elevators and escalators and is air-conditioned throughout. 

The rapidly expanding sales of the last five years made additions to 
the company’s facilities imperative. Two years ago plans were madé 
to meet these demands which have resulted in the leasing of additional 
space for development of selling facilities adjacent to the present store: 
‘The most important immediate project is the construction of a building 
which has already been commeneed, directly opposite the main store 
on Forsyth Street and which is expected to cost about $3,000,000. 

As part of its expansion program the company has also leased an 
area, now occupied by small stores, which is in the same block with 
and contiguous to its main store. It is planned eventually to con- 
struct here a building connecting on the same floor levels with the 
present building which will give an added selling and service aréa of 
approximately 18,000 sq. ft. on every floor. [ 

At a still later time the company plans to construct, for service 
purposes, an additional building two stories high with two basements, 
between the building now being built end a viaduct on Spring Stréet 
on a ground area of approximately 50,0000 sq. ft. 

LOAN AGREEMENT-—In addition to current leans from banks, 
made for short periods of time in the ordinary course of business, the 
company entered into an agreement dated Nov. 1, 1945, for a loan of 
$2,000,000 from a bank, to be drawn against at any. time prior to 
Jan. 1, 1947. Under the terms of the agreement the company is 
obligated to pay a commitment fee equal to one-half of 1% per annum 
on the unused portion of the $2,000,000 for the period between Nov. 
1, 1945, and the time the sum is borrowed. The amount actually 
borrowed by the company under the agreement is payable in instal- 
ments of 1.875% of the principal amount thereof each quarter, on 
the first days of March, June, September and December, beginning 
March 1, 1947, and the balance is payable on Dee. 1, 1956. Interest 
is due on the unpaid balance at the rate of 2% %* per annum. 

UNDERWRITERS—tThe underwriters named below have agreed to 
purchase from the company an aggregate of 35,000 shares of 334% 
cumulative preferred stock . An respective amounts shown: 

No. 0 S. 

















No. of Shs. 
Kidder, Peabody & Co.... 14,250 Scott, Horner & Mason, 
Clement A. Evans. & Co., aE SERRE 1,500, 

Inc. sims 3/908 6: ee 1,250 
Equitable Securities Corp. 2,500 Steckton Broome & Co___ 1,250 
The Robinson-Humphrey ‘ Brooke, Tindall & Co... 1,000 

| Rae Reese Se oa 2,000 Welsh, Davis and Co.__-_ 1,000 
R. S. Dickson & Co., Inc. 1,500 Wyatt, Neal & Waggoner 1,000 
Johnson, Lane, Space & Galleher & Co., Inc.__--__ 750 

Co., Inc - “ 1,500 Milhous, Martin & 

Norris and Hirshberg, McKnight, Inmc.___-__-- 500 

TS ‘aibhananacinaiieathsies 1,500 Raffensperger, Hughes & 

2 Sp SRA Sa 500 
SUMMARY OF EARNINGS s 
4 Mos. End. ——-~Years End. Jan. 31——_ 
May 31, ’46 1946 1945 1944 
Gross sales, less re- 

0 ae $12,919,458 $33,075,351 $27,317,261 $21,077,562 
Cost of govds sold____ 8,886,091 22,836,317 18,690,343 14,291,308 
Maint., deprec., rents, 

| RG EE bs Pint OS" 2,859,317 7,260,411 5,365,434 4,409,122 

Gross profit _..-_.... $1,174,049 $2,978,621 $3,261,483 $2,377,130 
Other income__-._-~~~... 40,051 104,813 106,029 90,812 

Total ineome____----. $1,214,100 $3,083,434 $3,367,512 $2,467,943 
Income deductions___--~ 7,996 107,506 21,485 19,907 
Federal normal tax and 

SS ES Ee 483,000 398,352 323,970 320,534 
Federal excess profits 

Tage tte SO ee a 1,721,050 2,146,822. 1,433,895 

Net income______---- 723,104 $856,526 $873,234 $693,606 


—V. 164, p. 322. 
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Riverside & Dan River Cotton Mills, Inc.—Plans to 
Recapitalize and Change Its Name— 


A special meeting of stockholders will be held on Aug. 16 to vote 
on changing the company’s name to Dan River Mills, Inc., and on a 
of recapitalization to supersede a plan adopted in 1937 but which 

been abandoned. 

It is proposed to authorize a new issue of 50,000 shares of 442% 
preferred stock to be offered in exchange for outstanding 6% pre- 
ferred stock, share for share. Each new share would have one vote. 
Bach share of $25 par common stock entitled to one quarter vote 
per share would be exchanged for five shares of $5 par stock with 
@ne-twentieth vote per share.—V. 164, p. 322. 


Rowe Corp., N. Y¥.— Registers with SEC— 


The company on July 29 filed a registeration statement with the 
SEC for 120,000 shares common stock. Underwriters, Hayden, Stone & 
Co. The selling stockholders, who include Robert Z. Greene, President, 
re offering the shares to the public through the underwriters, for 
their own account. 


Rudy Furnace Co. (Mich.)—-Stock Offered—Keane & 
o., Detroit, on July 17 offered 100,000 shares of com- 
mon stock ($1 par) at $3 per share. 

Transfer Agent: Manufacturers National Bank of Detroit. 


HISTORY AND BUSINESS—Company was incorporated in Michigan 
March 26, 1916. By appropriate corporate action the company’s cor- 
porate term has been extended for an additional term of 30 years 
‘from and after March 26, 1945. 


The company is presently engaged principally in the manufacture, 
fabrication, and sale of condensers of various sizes for electrical 
refrigeratois of both the household and commercial type and for 
water coolers, low temperature freezers, air conditioning units and 
-other cooling devices and of gas and oil fired warm air winter air 
conditioning units and coal fired warm air furnaces and winter air 
conditioning units, of various sizes, for household use and of hot 
~water heaters, fired with solid fuels, for household use. During the 
company’s fiscal year ended Nov. 30, 1941, which it considers a rep- 
.©eseritative pre-war year, approximately 75% of the company’s total 
sales were accounted for by sales of furnaces and winter air-condi- 
‘tioning units, approximately 15% of such total sales, by sales of cast 
fron hot water heaters, and approximately 10% of such total sales by 
sales of replacement parts and accessories, such as stokers, blowers, 
control mechanisms, and conversion oil burners. 


GAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
*Capital stuck ($1 par) 250,000 shs. 201,039 shs. 


*Compay’s shareholders May 31, 1946 changed the authorized capital 
Stock from 3,250 shares of common stock ($100 par) and 3,250 shares 
of preferred stock ($100 par) to 250,000 shares of common stock 
($1 par). 

UNDERWRITER—Keane & Cc., Detroit, is principal underwriter. 


PURPOSE—Of the estimated net proceeds company intends to 
expend approximately $190,000 in paying the balance of its indebted- 
mess to Sears-Community State Bank. Of the original proceeds of 
such indebtedness, amounting to $200,000, approximately $80,000 was 
used to purchase machinery and equipment, and the balance amounting 
to approximately $120,000 was used to purchase tools, dies, jigs and fix- 
tures for the manufacture of refrigeration condensers and of hot 
water heaters. The balance of such estimated net proceeds, amounting 
to approximately $53,000, will be used to pay a portion of the company’s 
indebtedness, amounting to approximately $74,500 as of June 30, 1946, 
to Liberty National Bank. Chicago. The proceeds of such indebted- 
mess of the company to Liberty National Bank were initially added to 
working capital, and used to finance accounts receivable and inven- 
tories, tooling costs, and work in process. 


STATEMENTS OF INCOME 
5 Mos. End. Years Ended November 30-——— 
Apr. 30, ’46 1945 1944 1943 
$554,190 $1,791,857 $1,863,375 $889,014 
539,663 1,612,294 1,645,755 807,742 


Net sales 

Cost of saies 

Selling, gen., admin., etc., 
expenses 114,075 


143,707 58,069 





$65,487 
18,581 


$73,913 
22,005 


$23,204 
29,466 


Net profit 
Other income 


*$25,932 





$52,670 
17,974 


$84,068 
20,378 


$95,919 
9,808 


Net profit 
Other charges 
Total income and ex- 


cess profits taxes___-_ Crl2,123 31,044 39,092 1,710 





Net profit $32,646 $47,019 $32,986 


*Loss.—V. 163, p. 3423. 


Rutland RR.—Earnings— 
June— 1946 
Gross from railway_-_-- $371,293 
Wet from railway *25,948 
Net ry. oper. income__-. *60,733 

From Jan. 1— 
Gross from railway__-- 
Net from railway 
Net ry. oper. income _--_ 
*Deficit.-—V. 164, p. 428. 


Ryerson & Haynes, Inc., Jackson, Mich. — Files With 
SEC— 


The company on July 26 filed a letter of notification with the SEC 
for 15,000 shares ($1 par) common stock, Company is to issue the 
shares to J. L. Heffman at $1.50 a share pursuant to an option he 
holds. Proceeds will be placed in the capital and capital surplus 
accounts.—V. 160, p. 2760. 


1945 
$486,417 

93,273 

65,604 


1944 
$416,450 

39,018 

15,841 


1943 
$409,439 

66,301 

48,834 


2,409,531 
*50,068 
*257,381 


2,519,532 
72,097 
*101,551 


2,389,835 
138,146 
*3,918 


2,226,655 
239,904 
131,636 


St. Louis Brownsville & Mexico Ry.—Earnings— 


June— 1946 1945 1944 
Gross from railway... $1,115,658 $1,387,424 $1,456,140 
Wet from railway 160,757 462,896 592,786 
Net ry. oper. income__-_ *188,938 145,840 193,233 


From Jan. 1— 
Gross from railway_ ~~ 
Net from railway 2,790,719 5,463,991 5,373,623 
Net ry. oper. income__-_ 911,430 1,480,429 1,431,931 


*Deficit.—V. 164, p. 322. " 


1943 
$1,224,401 

567,202 

170,783 
8,719,918 10,938,320 10,485,172 8,724,286 
5,126,150 


1,637,805 


St. Louis-San Francisco Ry.—Earnings of System— 


Period End. June 30— 1946—Month—1945 1946—6 Mos.—1945 
Total oper. revenues... $7,808,341 $10,483,523 $46,079,120 $61,040,401 
Maintenance of way and 

structures 1,213,075 1,377,987 
Maint. of equipment... 1,543,228 1,818,895 
Transportation expenses 3,318,270 3,229,411 
Other expenses 611,078 550,656 


8,867,378 
10,456,577 
20,551,326 

3,667,645 


7,775,556 
10,437,971 
19,434,926 

3,285,217 





Total oper. expenses_ 
Net ry. oper. income__ 
Other income 


$6,685,651 
654,822 
47,570 


$7,046,950 $43,542,928 $70,933,671 
1,509,461 *532,121 9,247,181 
47,193 347,175 218,982 





Total income 
Deducts. from income-_- 


$702,392 
4,255 


$1,556,654 
3,921 


*$184,946 
27,867 


$9,466,163 
23,747 





Bal. avail. 
charges 


*Deficit.—V. 164, p. 322. 


for fixed 


$698,138 $1,552,734 *$212,813 $9,442,416 


St. Louis-San Francisco & Texas Ry.—-Earnings— 


June— 1946 1945 1944 1943 
Gross from railway---- $306,605 $361,901 $310,158 $417,779 
Net from railway 43,967 159,651 121,616 243,995 
Net ry. oper. income__- 2,587 38,652 48,138 125,318 


From Jan. 1— 
Gross from railway---~-~ 
Net from railway__----~ 
Net ry. oper. income__-_ 
—V. 164, p. 149. 


1,742,366 
316,193 
71,360 


1,959,082 
766,009 
205,257 


2,071,685 
975,639 
243,864 


2,184,620 
1,140,853 
558,542 


St. Louis Southwestern Ry.—Earnings— 


Period End. June 30— 1946—Month—1945 1946—6 Mos.—1945 
Ry. oper. revenues $3,738,272 $6,171,627 $21,978,754 $38,126,170 
Ry. oper. expenses...._ 2,712,784 2,892,006 16,533,828 17,333,935 


$5,444,926 $20,792,235 
499,674 530,511 
597,040 11,974,072 
717,667 710,002 





$1,025,488 $3,279,621 
85,754 96,707 
130,234 1,779,939 
118,796 118,305 


Net ry. fr. ry. oper.- 
Ry. tax accruals—ad val. 
Federal income taxes_- 
Other Federal taxes_ 





$690,704 $1,284,670 
31,680 30,416 


Ry. oper. income__-- 
Other ry. oper. income_ 


$3,630,545 
190,998 


$7,577,650 
187,903 





Total ry. oper. income $722,384 $1,315,086 $7,765,553 
Deducts. from ry. oper. 


income 


$3,821,543 


190,522 432,564 1,083,861 2,079,223 





$531,862 
30,031 


$882,522 
41,055 


$2,737,682 
204,222 


Net ry. oper. income-_ 


$5,686,330 
Non-operating income __ 


238,639 





Gross income 
Deducts. from gross inc. 


$561,893 
250,435 


$923,578 
259,038 


$2,941,904 
1,508,235 


$1,433,669 


$5,924,969 
1,522,264 


$4,402,705 





Net income $664,540 


—V. 164, p. 322. 


San Antonio Uvalde & Gulf RR.—Earnings— 


June— 1946 1945 1944 
Gross from railway___ $261 133 $252.193 $224,484 
Net from railway *46,711 41,697 *20,922 
Net ry. oper. income___ *111,138 *9,982 *74,414 

From Jan. 1— 

Gross from railway__-_- 
Net from railway 
Net ry. oper. income___ 


*Deficit.—V. 164, p. 322. 


$311,458 


1943 
$189,990 
18,949 
*23,962 


1,478,718 
12,405 
*337,500 


1,377,295 
71.533 
*272,748 


1,316,223 
9,117 
*320,702 


1,200,638 
270,670 
T297 


San-Nap-Pak Mfg. Co. Inc., N. ¥.—Registers with SEC 


The company on July 24 filed a- registration statement with -the 
SEc for 80,000 shares ($1 par) common. stock. Underwriters Dunne & 
Co., New York. Nat E. Heit, President and director, and Harry Preston, 
board Chairman, Stcretary and Treasurer, will receive net proceeds as 
Selling stockholders.—V. 151, p. 2809. 


ae (Ed.) & Co., Inc., Milwaukee—Registers with 


The company on July 26 filed a registration statement with the 
SEC for 162,600 shares of common {$10 par). Underwriters, Goldman, 
Sachs & Co., New York. Company will receive proceeds from 85,000 
shares and selling stockholders will receive proceeds from 77,600 shares. 
Company’s proceeds will be added to general funds for general cor- 
porate purposes.—V. 162, p. 501. 


Seaboard Air Line RR.—New Securities— 
See Seaboard Air Line Ry. below—V. 162, p. 2190. 


Seaboard Air Line Ry.—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway_... $9,037,627 $10,549,816 $11,304,051 $11,409,605 
Net from railway 1,439,714 3,137,034 4,010,319 5,045,387 
Net ry. oper. income___ 941,851 1,478,645 1,792,029 1,650,504 

From Jan. 1— 
Gross from railway____ 
Net from railway_.__... 11,589,007 
Net ry. oper. income__-_ 5,918,814 


Plan Consummated— 


Plan of reorganization having been consummated on July 31, and 
the new company having taken over the operation of the properties 
as of midnight on that date, holders of certificates of deposit issued 
by the reorganization committee have been nobvified that new securities 
and cash will be available for distribution after Aug. 15, 1946. Full 
information may be obtained at the corporate trust department of 
Chemical Bank & Trust Co., New York, N. Y., where the securities 
may be obtained. Certificates issued by depositaries of co 
other than the reorganization committee must be surrendered to such 
depositaries. The Lawyers Trust Co, is depositary for the committee 
representing the 5% secured notes and the New York Trust Co. is 
depositary for the committee representing the 4% refunding mortgage 
bonds. Undeposited securities may be deposited with the reorganiza- 
tion committee up to Oct. 31, 1946, and after that date securities for 
exchange under the plan will be received by the new company, Sea- 
board Air Line RR., Co., subject to termination of the right of ex- 
change at any time. 


Henry W. Anderson of Richmond, Va., has been elected Chairman 
of the board of directors, and Legh R. Powell, Jr., of Norfolk, Va., 
who first became President of the railroad in 1927, again has been 
elected to that position. Both had acted as receivers under orders of 
the Federal district courts for the Eastern District of Virginia and the 
Southern District of Florida. 

Other officers named were the following: R. Parke Jones, Vice 
President in charge of finance, accounting and secretarial matters; 
George B. Rice, Vice President in charge of freight traffic, express 
traffic and industrial and agricultural development; W. R. C. Cooke, 
General Counsel; Harold J. Gallagher, General Counsel; L. L. Knight, 
Controller; W. B. Pope, Treasurer, and W. F. Cummings, Secretary. 

In addition to Messrs Anderson and Powell, 16 directors were selected, 
including Henry C. Breck, William H. Coverdale, Otis A. Glazebrook, 
Jr., and Eugene W. Stetson, all of New York City. The Interstate Com- 
merce Commission’s report and order, approving the issuance of the 
securities provided for under the plan of reorganization, was dated 
June 28, 1946.—V. 164, p. 149. 


58,892,517 70,214,270 
23,391,481 


9,714,346 


72,826,430 
28,622,622 
11,628,109 


71,711,168 
33,155,743 
20,168,571 


Segal Lock & Hardware Co., Inc.—Common Stock Of- 
fered—A nation-wide group of investment bankers 
headed by Floyd D. Cerf Co., Chicago, made a public 
offering July 31 of a new issue of 690,082 shares ($1 
par) common stock, at $4.50 per share. Of the 690,082 
shares included in the financing, 514,411 shares had al- 
ready been subscribed for by present stockholders on the 
basis of one share for each two held. The remaining 
175,671 shares represent the portion offered to the pub- 
lic, which has been oversubscribed. 


Transfer Agent: United States Corporation Co., New York. Regis- 
trar: Manufacturers Trust Co., New York. 


PURPOSE—Proceeds from the financing are to be used for retiring 
the outstanding preferred issues, for expansion of the company’s plant 
facilities, for the introduction of a number of new items in its ex- 
pansion program and for possible acquisitions. 

HISTORY AND BUSINESS—Company was incorporated in New 
York Aug. 6, 1915. 

Company owns all of the capital stock of Segal Safety Razor Corp. 
(N. Y¥.), which was organized in 1929 as a wholly owned subsidiary 
to manufacture and sell safety razors and razor blades. Company 
also owns 99.85% of the capital stock of the Norwalk Lock Co. 
(Conn.) which was acquired in 1929. 

The company is not an operating company and does not engage 
directly in manufacturing but derives its income from investments 
in its two operating subsidiaries. Company, through its two sub- 


sidiaries, engages in the business of manufacturing and sale of 
builders’ hardware, security hardware, shelf hardware, key duplicat- 
ing machines, safety razers and razor blades. 

Beginning with the year 1941 and until the cessation of hostilities 
in 1945 the facilities of the company, and particularly its subsidiary 
Norwalk Lock Co., were used for the manufacture of war material, 
tor both the War and Navy Departments, as prime contractor. The 
net sales of the company for the year ending Dec. 31, 1945 amounted 
to $9,749,519, of which amount approximately 93% was war material. 
A partial list of war products includes mechanical bomb fuses, frag- 
mentation bombs, armor piercing and high explosive projectiles, in- 
cendiary bomb tail assemblies, steel shell containers, and other items. 

Unfilled war orders on hand on July 31, 1945, were approximately 
$10,000,000, all of which have been terminated. Claims have been 
filed for the recovery of approximately $2,000,000. Of this amount, 
final agreement has been entered into with the government and 
payment has been received with respect to approximately $225,000. 
Agreement has been reached in respect to claims approximating 
$616,000. Tentative agreement has also been reached with the gov- 
ernment negotiator with respect to claims approximating $59,000. 
With respect to the balance of the claims approximating $1,100,000, 
negotiations are being cacried on and the company expects that the 
recovery should not be less than the amount estimated. Company has 
received from the government approximately $1,045,000 in advance 
payments against claims filed but not finally closed. 


NORWALK LOCK CO.—This subsidiary owns its own plant in Nor- 
walk, Conn. It was organized in Connecticut in 1856, and with its 
predecessor companies dates back to 1836. 

Norwalk Lock Co. manufactures and distributes nationally a com- 
plete line of shelf hardware to various wholesalers, jobbers and large 
retail outlets, and also manufactures and sells a complete line of 
builders’ hardware for contractors engaged in major building construc- 
tion. The products include a wide variety of items constructed of 
cast bronze, brass, wrought steel and common bitted steel, including 
cylinder locks, sectional handle front door locks and miscellaneous 
hardware for building purposes. All such products are sold under the 
trade name ‘‘Norwalk’’ which has been used by the company and its 
predecessors since 1856. 

Norwalk Lock Co. also manufactures and sells under the trade mark 
“Segal” and ‘“Segalock,’’’ the following items: Jimmy-proof locks, 
automatic dead locks and automatic chain locks, all of which are 
principally used in residences and apartment houses. 


SEGAL SAFETY RAZOR CORP.—This ‘subsidiary manufactures at 
the plant of the Norwalk Lock Co. in ‘Norwalk, Conn. 

It manufactures and sells a patented one-piece safety razor: and 
double-edged biades under the registered trademark ‘Segal.’ It also 
manufactures and sells other controlled’ brands as well as individual 
brand names for customers. 

Safety razors and blades are sold largely through “wholesalers in 
the tobacco and drug fields as well as tovretail outiets such as 
and tobacco chain stores and department stores. <During 1941, which 
is the last prewar year in which razor an@ razor blades were manu- 
ftactured and sold on an unrestricted~basis, ‘the major customers of 
the company and the approximate percentages ‘oftheir purchases’ to 
the total sales of razor and razor blades of the company were: 
Cliff Weil Cigar Co.,. Richmond, Va., 19.7%; -Peoples Drug Stores, 
Washington, D. C., 8.5%; McKesson & Robbins, Inc., 4%; Walgreen 
Drug Stores, Chicago, 3.9°¢; Gimbel Brothers, 2.4%; Federal Drug 
Co., Pittsburgh, 2.3% ; Old Dominion Tobacco Co., Norfolk, Va., 2.1%; 
D. A. Schulte Inc., 1.9%; Liggett Drug Co., Inc., 1.1%, and Elliott 
Sales Co., Rome, Ga., United Cigar Stores and Eli Witt Cigar Co., 
each 1%. 

The company estimates that the position it occupies in the razor 
and razor blade industry is sixth in national distribution. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
$2.50 cumulative preferred stock 9,393 shs. 8,681 shs. 
7% preferred Stock, $50 par value__. 712 shs. 712 shs. 


Common stock, $1 par value 2,350,000 shs. *1,376,851 shs, 
*Not including 22,650 shares held in the treasury. 


In Janusry 1946, the stockholders approved a plan of exchange 
whereby each share of the 10,238 shares outstanding 7% preferred 
stock (par $50), with the accumulated dividends thereon, was ex< 
changeable for one share of $2.50 cumulative convertible preferred 
stock (no par) and 10 shares of common stock. On Feb. 5, 19464, the 
company olfered the exchange to the holders of its 7% preferred stock. 
As of May 7, 1946, the holders of 9,526 shares of 7% preferred stock 
out cf 10,238 shares outstanding exchanged their holdings, leaving 
712 shares of 7% preferred stock still outstanding. 

The purpose and effect of the plan was to eliminate the 7% pre- 
ferred stock including the dividend arrears thereon, to reduce the 
dividend requirements on the new preferred stock, and to place the 
compary in a position to simplify its capital structure by enabling 
the stockholders to exchange their preferred stockhoidings into com- 
mon stock under the conversion privileges. As of the date that the 
plan was approved the 10,238 -hares of 7% preferred stock were held 
of record by 220 stockholders, none of whom was a director or officer 
of the company. On the date that the plan was approved, the market 
price of the 7% preferred stock was $95-$100 per share and of the 
common stock $6% per share. Since the adoption of the plan of 
exchange and up to May 7, 1946, 20 persons who eequired 845 shares 
of $2.50 cumulative preferred stock pursuant to the plan have since 
converted such shares of stock into 8,450 shares of common stock. 


UNDERWRITER—Conipany has entered into an agreement with 
Floyd D. Cerf Co., Inc., Chicago, whereby the company employs the 
underwriter to assist it in making the offering to stockholders and 
to sell for the account of the company such number of shares of 
common stock as are not purchased pursuant to the company’s offer- 
ing to its stockholders, 


CONSOLIDATED STATEMENT OF INCOME 


3 Mos. End. Years Ended December 31—— 
Mar. 31, '46 1945 1944 1943 i 
Gross _ sales, 
counts, etc. 
Cost of goods sold__-_- 
Sell. gen. and adm. exp. 


$4,063,427 
3,158,573 
363,525 


$283,761 
$322,146 
102,972 


$9,749,519 
8,786,037 
495,933 


Gross profit *$141,357 $467,550 
Other income 884 368 


$5,818,774 
5,115,717 
400,738 





$302,320 
3,678 


$541,329 
5,628 


$305,998 $546,957 || 
14,778 44,33 


98,986 204,122 





Total income 
Interest 
Normal income tax and 
surtax 
tCredit 


$467,918 
37,711 


164,738 


*$140,473 
1,753 





Net income *$82,847 $265,469 $192,234 
*Loss. tArising under carry-back provisions of internal revenue 
code (tentative). tIncludes costs expended during this period for re- 
conversion to peacetime production, such as re-tooling, plant re- 
arrangement, employee training, and other related .costs.—V. 164, 

Pp. 322. 


Seismograph Service Corp., Tulsa, Okla.—Registers 
with SEC— 


The company on July 25 filed a registration statement with the 
SEC for 140,000 shares of common stock. Underwriters, Paul H. Davis 
& Co., Chicago. Price, $12 a share. Company will receive proceeds 
from the sale of 70,000 shares and selling stockholders will receive 
proceeds from the remaining 70,000 shares. Company will use its pro- 
ceeds for working capital and to reduce a bank loan. 


Sherwin-Williams Co., Cleveland—Extra Dividend 


The directors have declared an extra dviidend of $1.50 per share 
and the regular quarterly dividend of 75 cents per share on the com- 
mon stock, both payable Aug. 15 to holders of record July 31. An 
extra of 75 cents was paid cn Aug. 15, last year.—V. 163, p. 2448. 


Society Brand Clothes, Inc.—New Name, etc.— 
See Alfred Decker & Cohn, Inc., above. 


Southern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended July 27, 1946,/ 
totaled 2,281,000 kwh., as compared with 2,185,000 kwh. for tha 
corresponding week last year, an increase of 4.4%.—V. 164, p. 596, 
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Southern Pacific Co.—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway__-. $32,129,559 $44,919,455 $41,757,585 $42,550,814 
Net from railway___ ~~ 4,227,335 15,663,358 13,564,004 19,039,308 
Net ry. oper. income __-_ 3,062,249 3,761,396 3,623,126 5,325,350 

From Jan. 1— 

Gross from railway... 186,345,578 248,899,308 244,856,065 225,319,887 
Net from railway_ 17,034,034 75,337,615 75,977,908 92,074,844 
Net ry. oper. income__. 11,217,085 192,003,867 19,551,738 33,227,960 
—V. 164, p. 323. 

Southern Ry.—Earnings— 

June— 1946 1945 1944 1943 
Gross from railway___. $16,807,302 $21,462,748 $21,591,285 $19,701,229 
Net from railway______ 2,514,101 8,086,987 8,825,256 9,166,084 
Net ry. oper. income 1,002,549 2,292,311 2,635,375 2,947,962 

From Jan. 1— 

Gross from railway _. 103,380,293 125,556,624 129,214,464 120,669,729 
Net from railway 18,858,587 54,623,999 52,668,872 57,363,822 
Net ry. oper. income 8,035,357 16,412,480 16,565,960 17,348,286 


-—-V. 164, p. 596. 


Southwestern Public Service Co.—Registers with SEC 


The company on July 24 filed a registration statement with the 
SEC for $20,000,000 of first mortgage bonds, series due 1976. Net 
proceeds, with other funds, will be used to redeem $17,500,000 of 
3%% first mortgage bonds, due 1974, at 106%%, and to purchase the 
electric water and ice properties of West Texas Utilities Co. located in 
the northwestern portion of the Texas Panhandle for $2,135,000. Names 
of underwriters will be supplied by amenament.—vV. 164, p. 596. 


Spiegel, Inc.—92% of New Stock Taken— 


The stockholders have subscribed to more than 92% of the shares of 
common stock recently offered to them. Rights expired July 30. 

Subscriptions, on the basis of one share for each five held, totaled 
242.258 shares of the 263,037 offered. The 20,779 unsubscribed shares 
will be purchased by a syndicate headed by Glore, Forgan & Co. 

The price of the new stock was $22 a share.—V. 164, p. 596. 


Spicer Manufacturing Corp. (& Subs.)—Earnings— 











9 Monts Ended May 31— 1946 1945 1944 
*Profit from operations____...____ $127.6961$14,023,448+$12, 102,546 
Admin., gen. exps. and deprec.__-_- 2,068,740 2,424,750 2,290,773 

Ts a Sa aera ae eT ae 1$1,941,044 $11,598,698 $9,811,773 
SS Ee ae 163,800 241,290 272,101 

eR ed ae aes 1$1,777,244 $11,839,988 $10,083,874 
I I as wer eciernineeiies ae 1,924,329 1,774,473 
Provision for contingencies___.__-_~ ee 750,000 500,000 
Fed. inc. and exc. prof. tax (net). Cr1,782,000 7,255,000 6,040,600 

Repth Spa A $4.756 $1,910,659 $1,768,801 
Earnings per common share_______ $0.02 $5.84 $5.37 


*After deducting manufacturing charges including maintenance but 
exclusive of depreciation. tAfter estimated provision for renegotiation 
of Government contracts. tLoss.—V. 164, p. 596. 


Spokane International RR.—Earnings— 


June— 


1946 1945 1944 1943 
Gross from railway____ $126,527 $189,814 $168,444 $146,441 
Net from railway______ 27,149 78,500 52,083 49,177 
Net ry. oper. income___ 9,767 25,924 14,998 19,237 

From Jan. 1— 

Gross from railway ___ 698,223 1,146,684 1,048,555 1,051,286 
Net from railway______ 99,134 480,146 329,247 540,785 
Net ry. oper. income___ 60,284 141,662 118,215 171,127 
—V. 164, p. 149. 

Spokane Portland & Seattle Ry.—Earnings— 

June— 1946 1945 1944 1943 
Gross from railway____ $1,607,338 $2,565,540 $2,256,670 $2,035,146 
Net from railway______ 112,656 946,815 780,646 962,162 
Net ry. oper. income___ 885 203,655 352,172 330,576 

From Jan. 1— 

Gross from railway___. 8,925,721 13,614,119 11,941,976 11,461,153 
Net from railway.____ 796,149 4,530,114 3,379,549 5,749,546 
Net ry. oper. income___ *162,071 1,707,836 1,431,251 3,371,917 


*Deficit.—V. 164, p. 149. 


Standard Milling Ce.—Definitive Debentures Ready— 

Definitive 15-year 3%% sinking. fund debentures due Feb. 1, 1961, 
are now available at the Chemical Bank & Trust Co., New York, 
N. Y., upon surrender of temporary debentures.—V. 163, p. 1290. 


Standard Stoker Co., Ine.—Dividend Increased— 


The directors have declared a dividend of 75 cents per share on 
the common stock, payable Sept. 3 to holders of record Aug. 12. In 
previous quarters, 50 cents per share was distributed.—V. 161, p. 2793. 





Staten Island Rapid Transit Ry.—Earnings— 

June— 1946 1945 1944 1943 
Gross from railwoay____ $274,586 $510,509 $495,398 $386,466 
Net from railway______ *6,442 242,262 215,614 185,745 
Net ry. oper. income___ *58,156 115,965 115,662 127,916 

From Jan. i— 

Gross trom railway____ 1,628,871 2,934,152 2,619,929 1,937,821 
Net from railway______ 23,907 1,191,772 1,220,128 839,631 
Net ry. oper. income___ *299,618 553,901 647,672 489,361 


*Deficit.—V. 164, p. 149. 


Sterchi Bros. Stores, Inc.—Additional Shares to Be 
Distributed on Aug. 23—Increased Stock to Receive 75 
Cents Extra and Quarterly of 12% Cents— 


The directors at a special meeting on July 27 voted to make the 
two-for-one split-up of the common stock, approved by stockholders 
at their special meeting on July 19, 1946, effective to stockholders of 
record Aug. 12, and authorized issuance and mailing of the additional 
certificates at the close of business on Aug. 23, 1946. 

The directors om July 27 restated the regular quarterly dividend of 
25 cents per share declared on Jan. 28, 1946, for the third quarter, 
payable on Sept. 12 to stockholders of record Aug. 31, and payable 
for the fourth quarter on Dec. 12 to stockholders of record Nov. 30, 
1946, to be 12% cents per share on the 596,216 shares of $1 par value 
common stock to be outstanding by virtue of the twoe-for-one split-up. 

In line with the policy announced on April 29, 1946, that the 
directors woud meet quarterly to take action on extra dividends 
based on the results of current operations, the board declared an 
extra dividend of 75 cents per share on the 596,216 shares of $1 par 
value common stock for the third quarter, payable Sept. 12 to stock- 
holders of record Aug. 31, 1946. 

This is a total of 87% cents per share to be paid in the third quarter 
on the newly capitalized common stock and is equivalent to $1.75 
per share on the 298,108 shares of stock outstanding prior to the 
reclassification or split-up. 

On July 25, 1946, the Board of Governors of the New York Stock 
Exchange approved the company’s application for listing the 596,216 
shares of common stock to be effective on a date to be announced 
Jater.—V. 164, p. 597. 


Sterling, Inc. (& Subs.)—Earnings— 


Period Ended April 30, 1946— Month 4 Mos. 
Net wales: —- ~~ $917,769 $3,142,254 
Net profit after Federal taxes_.............___ 137,397 361,130 
Earned per common share__.___..--§_- $0.26 $0.68 


Net sales for April were the highest in the history of the company 
and compared with $294,481 in April of 1945. The increase was $623,- 
288 or 212%. The month of April was the twelfth consecutive month 
in which sales reached a new peak. Net sales for the four months 
ended April 30, 1945 were $1,112,840.—V. 164, p. 323. 


Stevens-Arnold Co., Inc., South Boston, Mass.—Files 
with SEC— 


The company on July 25 filed a letter of notification with the SEC 
for 3,400 shares of 5“ convertible non-cumulative preferred stock and 
11,500 shares of common stock (no par), 3,000 shares. of which will 
be purchased by O’ Connell «& Co. for investmenet and not distribution. 
Underwriters, O’Connell & Co., Boston. Prices, $25 a share for the 
preferred and $2 a share for the common. Proceeds will be used for 
working capital. 


Sunray Oil Corp.—Securities Offered—An investment 
banking group headed by Eastman, Dillon & Co. made 
public offering July 29 of $20,000,000 20-year 2%% de- 
bentures and 1,000,000 shares ($1 par) common stock. 
The debentures were priced at 101% and accrued inter- 
est, to yield 2.80% to maturity, and the common stock 
at $10% per share. Both issues have been oversubscribed. 


$10,000,000 Note Placed Privately—Eastman, Dillon’ & 
Co. also announced the private placement of $10,000,000 
1% % note, payable in installments 1947 to 1956. 


MERGER INTO CORPORATION OF TRANSWESTERN OIL. CO.—An 
agreement of merger dated May 28, 1946 has been entered into be- 
tween the corporation and a majority of its directors and Transwestern 
Oil Co, and a majority of its directors, under which Transwestern is 
to be merged into the corporation. The agreement of merger has been 
adopted by the respective stockholders of the corporation and Trans- 
western, 


The agreement of merger provides that the corporation shall, upon 
the merger becoming effective, have a newly authorized class of pre- 
ferred stock consisting of 725,000 shares (par $100), issuable in series, 
the first series: of which is to consist of 525,000 shares of 4%% 
cumulative preferred stock, Series A. Upon the merger becoming 
effective, the 750,000 outstanding shares of capital stock of Trans- 
western will be converted into an aggregate of $52,500,000 par value 
of preferred stock, Series A, of the corporation on the basis of 7/10ths 
of a share of such preferred stock, Series A, for each share of capital 
stock of Transwestern. All authorized shares of 4%2% cumulative 
convertible preferred stock (all outstanding shares of which were 
redeemed on July 17, 1946) will be eliminated and the outstanding 
shares of common stock of the corporation will not be changed or 
converted by the merger. By 2 memorandum of understanding dated 
April 30, 1946, the corporation has agreed with Transwestern that it 
will invite tenders of shares of preferred stock, Series A, at par within 
10 days after the effective date of the agreement of merger for a 
period expiring approximately 30 days after the effective date of the 
agreement of merger, and, if tenders are received in excess of an 
aggregate of 255,000 shares, that it will prorate purchases according 
to the amount of preferred stock, Series A, tendered by each stock- 
holder. If the number of shares of preferred stock, Series A, pur- 
chased pursuant to such tenders is less than 255,000 shares, the 
corporation intends to call for redemption at par on a date not 
later than 90 days after the effective date of the agreement of 
merger a number of shares of preferred stock, Series A, equal to 
the number by which 255,000 exceeds the number of shares purchased 
pursuant to such tenders. 

PURPOSE—The net proceeds to be received by the corporation from 
the sale of the debentures and shares of common stock (estimated at 
$29,021,415) and from the $10,000,000 bank loan, are to be applied 
as follows: 

(a) Redemption of outstanding $12,350,000 15-year 344% 

sinking fund debentures, due June 1, 1959, at 105%2_ $13,029,250 

(b) Payment of a promissory note, due Sept. 2, 1946, 
payable to First Nationa] Bank, Boston______---_--~- 1,000,000 
(c) Purchase for retirement or redeem 255,900 shares of 
44% cumulative preferred stock, Series A, at $100 
OE I ai cetietiain intansthcemsisbeeitertn teeta aes iekssbedimecmpnenadneccicadiaaiiain 
Reimburse corporation’s treasury for the redemption 
price of 4,205 sneres of 4%2‘% cumulative convertible 
preferred stock of the corporation, redeemed on July 
17, 1946, at $41.50 per share plus accrued dividends 
CD the Gees OF TOON cil nc cgieneneees 


25,500,000 
(da) 


175,462 
Total 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


$20,000,000 


10,000,000 
+470,000 shs. 


20-year 2%‘ debentures, due July 1, 
$20,000,000 
promissory note, payable in in- 
stallments 1947 to 1956_-___-_-____ 
Preferred stock ($100 par)___--_---_- 
at cumulative preferred stock, Se- 
ries fe gk) “8 NED a phlei ia: 


10,000,000 


+270,900 shs. 
5,000,000 shs. 4,689,188.10 shs. 

*Corporation piopeses to borrow on or before Sept. 1, 1946, an ag- 
gregate of $10,000,000 from Central Hanover Bank and Trust Co. 
pursuant to the provisions of a loan agreement dated July 23, 1946. 


The loan will be evidenced by a promissory note bearing interest at © 
the rate of 1%,‘ per annum and payable $1,000,000 om Aug. 1, 1947, * 


and $500,000 on each Feb. 1 and Aug. 1 thereafter to and inel. Aug. 
1, 1956. 

tExcludes 255,000 shares which the corporation proposes to purchase 
for retirement or redeem with a portion of the proceeds from the sale 
of the debentures and shares of common stock now offered and the 
bank loan. Such shares will not be reissuable by the corporation and 
will cease to be authorized capital stock upon the filing of a certifi- 
cate of retirement, the filing of which has been directed by the board 


of directors. 
RESULTS OF COMBINED OPERATIONS 
{On pro forma basis, of corporation, Transwestern, Darby Petroleum 











Corp. (merged June 12, 1944) and Superior Oil Corp. (merged Oct. 
15, 1943).J 
4 Mos. End. ——————Calendar Years 
Apr. 30,’46 1945 1944 1943 
Gross oper. income____ $6,708,503 $18,965,431 $18,045,418 $15,280,050 
Costs & oper. exps.-___ 2,878,674 6,892,722 6,534,040 5,594,032 
Depl. and deprec.___-_-__ 1,520,711 4,640,649 4,762,295 3,735,731 
Abandon. of leases and 
royal., dry holes, etc. 542,439 2,001,393 1,649,760 1,511,026 
Sell., gen. & adm._____ 397,034 1,402,546 1,221,275 1,239,708 
Operating income —_ $1,369,645 $4,028,121 $3,878,048 $3,199,553 
Other income ___--_--_- 19,413 101,628 105,036 80,349 
Total income ___-_.-~ $1,389,058 $4,129,749 $3,983,084 $3,279,902 
Int. on long-term debt 
and deductions _____ 272,760 832,733 842,993 848,402 
Prey. for tax. on inc.__ 149,310 175,869 94,987 306,185 
oe $966,988 $3,121,147 $3,045,104 $2,125,315 


BUSINESS—Corporation was incorporated in Delaware on Feb. 15, 
1929. Corporation is engaged in the business of exploring, acquiring 
interests in and developing prospective and proven oil and gas lands, 
the production, gathering, refining and sale of crude oil and products 
thereof, ana the production and sale of natural gas. Such business 
formerly was carried on principally through a wholly-owned subsidi- 
ary, Sunray Oil Co., which was liquidated on June 30, 1944, except for 
a period following the merger of Superior Oil Corp. into the corpo- 
ration during which the corporation owned and operated the properties 
acquired by such merger. 


The corporation is curréntly producing crude oil and/or natural gas 
in the States of Arkansas, California, Kansas, Louisiana, New Mexico, 
Oklahoma and Texas. It sells most of its crude oil production to crude 
oil purchasing companies and the balance is delivered to its refineries 
located at Allen, Oklahoma and Santa Maria, California. 


During the war, the corporation’s normal operations were devoted 
in large part to the furnishing of products required in the war effort, 
and the corporation remodeled refinery facilities to produce com- 
ponent parts of high octane aviation gasoline. To meet wartime con- 
ditions an increasingly large percentage of the corporation’s gasoline 
production was scld to one of the major oil companies, and during 
the period from Jan. 1, 1944, through Aug. 1945, substantially all 


revenues from gasoline sales were derived from such company. During 
such period all of the corporation’s sales of aviation naphtha (the 


$39,704,712 


manufacture of which has been discontinued) were made to another 
major oil company. Before the war sales of the corporation's refined 
products were principally to various marketers and jobbers throughoué 
the Midwest, and, since August, 1945, although the corporation has 
resumed such sales to a small extent, most of its refined products 
have been sold to major and large independent oil companies. 


During the past five years, interests in numerous oil and gas prop- 
erties have been acquired and many oil and gas properties have beem 
developed. In the ordinary course of business certain unprofitable off 
and gas wells have been retired and non-producing acreage released 
where the prospects of production appeared remote, and certain other 
facilities have been retired. 


On Oct. 15, 1943, there was merged into the corporation Superior 
Oil Corp. (Del.), which was engaged in the business of exploring, ac- 
quiring interests in and developing prospective and proven cil and 
gas lands and in the production and sale of crude oi] and natural gam 
At the time of the merger Superior Oil Corp. owned all or a part 
interest in 98 producing leases in Oklahoma, Texas, Kansas, New 
Mexico and Louisiana, containing 12,555 gross acres with 347 oil wells 
and 7 gas wells, and also 8 producing royalties with 16 oil wells and 
6 gas wells. In addition to its interest in producing leases, Superior 
Oil Corp. owned undeveloped leases in nine states representing over 
59,584 net acres and non-producing royailties representing approxi- 
mately 1,258 royalty acres. The corporation succeeded to all of such 
properties when the merger became effective. 


On June 12, 1944. there was merged into the corporation Darby 
Petroleum Corp. (Del.) which was engaged in the business of ex= 
ploring, acquiring interests in and developing prospective and provem 
oil and gas lands and in the production and sale of crude oil and 
natural gas. At the time of the merger Darby Petroleum Corp. owned 
all or a jart interest in 136 producing leases in Kansas, Oklahoma, 
Texas and New Mexico containing 36,015 gross acres with 700 off 
wells and 40 gas wells; 56 producing royalties in Arkansas, Kansas, 
Oklahoma, and Texas with 710 oil wells and 33 gas wells; and also 
overriding royalty interests in 67 oil wells and 9 gas wells in Arkansas, 
Kansas, Louisiana, Oklahoma, New Mexico and Texas, In addition te 
its interests in producing leases Darby Petroleum Corp. owned unde- 
veloped leases in five states representing approximately 247,217 net 
acres and non-producing royalties in said states representing approxi- 
mately 39,550 royalty acres. The corporation succeeded to all of such 
properties when the merger became effective. 


As of February 1, 1946, the corporation purchased a refinery at 
Santa Maria, Calif., having a daily capacity of approximately 7,000 
barrels of crude oil throughout, together with certain oil and gas 
leases located in the vicinity thereof containing 412 gross acres con= 
sidered proven for production, and having 24 oil wells and one gas 
well located thereon. As part of the same transaction, there wae 
acquired a non-exclusive permanent -pipe line easement under an@® 
across a railroad right of way for lines which are used in gathering 
oil and gas from such leases for delivery to the refinery. The con- 
Sideration paid for all of the foregoing was $1,200,000 in cash, am 
additional $306,252 in cash payable on or before August 1, 1946, and 
a reservation by the sellers of the oil and gas leases of 1242% of the 
corporation’s net working interest in such leases until they receive 
therefrom the additional sum of $700,000. In connection with the 
foregoing transaction, the corporation agreed with the Bell Oi] & 
Refining Sales Co., previously the exciusive sales agent for the prod 
ucts of the refinery. to fultill the outstanding orders which the Bel 
Oil & Refining Sales Co. had on hand on Feb. 1, 1946, and to pay its 
commissions on such orders, or on orders replacing such orders. Cor= 
poration also agreed to continue said Bell Oil & Refining Sales Ce. 
as its exclusive sales agent for the products of such refinery for the 
remainder of the year 1946. 


Transwestern is engaged in the business of exploring, acquiring in- 
terests in and developing prospective and proven oil and gas lands 
and in the production and sale of crude oil and natural gas. Although 
the production of natural gas constitutes an insignificant part of ite 
business, it has large proved but undeveloped gas and condensate 
reserves, and it has a half interest in a condensate cycling plant 
located in Bee County, Texas. It does not cwn or operate any refin- 
eries, natural gas plants, pipe lines or marketing facilities. It is cur= 
rently producing crude oil and/or natural gas in the States of Kansas, 
Oklahoma, Texas and to a small extent in Illinois. 


UNDERWRITERS—The names of the several underwriters of the 
debentures and the common stock and the several amounts under- 
written by them, respectively, are as follows: 


Amount of No. of 
Debentures Shares 
OS a ee a eee $4,500,000 148,508 
The First Boston Corporation____._._.._-_---~ 1,600,000 35,008 
CORD, SOR Fie ia eh creick bare tn ais 1,200,000 25,008 
ce a ee ree eee 1,200,000 25,00 
PERO? TRO OE OO. einen ate ctimiin diem mines 1,200,000 25,00@ 
a RR a las et Sa CNRS A EE 1,200,000 25,008 
Geet TG Oe ines eine eo wee 1,200,000 25,00@ 
Lee Higginson Corporation___..._-______...____ 800,000 20,000 
i RS SD Se ere 600,600 15,00@ 
een. Tee ae OO... 600,900 15,00 
eh lug a ee 600,000 15,00@ 
ee EE Be ee 600,000 15,00@ 
Paine, Webber, Jack SS PON ace sn apne enngs 600,000 15,00@ 
BE. H, Honmms @ Sot més... 600,000 15,000. 
Riter & Co. i......3 tS SES eee ipea seed 600,000 10,00@ 
ER ee ee 400,000 25,00@ 
H. M. Byllesby & Company Inc.___-__~_-_-__---~ 450,000 12,00@ 
Laureace M. Marke @& Co.......-...-._-____._ 400,000 10,00@ 
Benton, MoGormick @& Co........... 400,000 5, 00m 
A 8 OR, SE ee ere 250,000 7,000 
pg ES SE eS eee ee 250,000 5,000 
OE a ee ASE es 300,000 ¢ ewes 
Piper, Jaffray & Hopwood__-....-._-____-_-- 150,000 15,00@ 
ey, Sey: I: 1 TNR = paciscsennsrnieottnanectalecdeeecdedibsdente. = <:/2 geeea 25,00@ 
Mieene: LeeOre Ge LGR ikidc ctw nee nte 150,000 7,008 
Rees Oe TH AOE. ccc cng onwnitinn 150,000 5,008 
ADDITIONAL UNDERWRITERS OF COMMON STOCK 
No. of No. of 
Shs. Shs. 
Nelson Douglass & Co.__-_ 20,000 Doolittle. Schoellkopf & 
F. S. Moseley & Co.__--_ 20,000 Wie fantail acigih aoe tae elected 4,500 
G. H. Walker & Co.__--- 20,000 Clement A. Evans & Co., 
Bateman, Eichler & Co.__ 15,000 Epes! He 8 re Te 4.508 
Bingham, Walter & Hurry 15,000 First Securities Co. of 
Francis I. duPont & Co. 15,000 ON en i Sa ee 4,50@ 
Schwabacher & Company- 15,000 The First Trust Co. of 
Ball, Burge & Kraus___-_ 10,000 Lincoln, Nebraska __.. 4,500 
Cabs &. Peeres......2.4 10,000 Hallowell, Sulzberger & Co. 4,500 
The First Cleveland Corp. 10,000 Wm. P. Harper & Son & 
Johnston, Lemon & Co._. 10,000 Eggert? ic eis gos 4.500 
2) ie) i See ;- 10,000 enuner @- Cb... «.-.5---- 4,500 
Pacific Northwest Co..___ 10,000 A. E. Master & Co..____.. 4,50@ 
Sills, Minton & Co. Inc._ 10,000 Moroney, Beissner & Co. 4,500 
Dittmar’ & Company----- 9,000 Newburger & Hano-_---- 4,500 
Strega & Gad. -ine......-.. 9,000 Newhard, Cook & Co._... 4,50@ 
Van Alstyne, Noel & Co.. 9,000 Alfred O’Gara & Co.__-.. 4,50@ 
Brooke, Stokes & Co.__--~ 7,000 PaPcific Co. of California 4,500 
Davis, Skaggs & Co.__--- 7,000 Park-Shaughnessy & Co.. 4,500 
Hamiin & Lunt... 7,000 Penington, Colket & Co... 4,50@ 
Butcher & Sherrerd__-~-- 6,000 Guin &.'Oo.............-" Gio 
Dareen @ Gé.....d..... Cae Rauscher, Pierce &Co., Inc. 4.500 
A. M. Kidder & Co._----- 6,000 Reinholdt & Gardner_____ 4,500 
McCourtney-Breckenridge Daniel F. Rice and Co... 4,50@ 
CO) ee es eee 6,000 The Robinson-Humphrey._ 4,500 
Mullaney, Ross & Co.__-. 6,000 Scherck, Richter Co..____. 4,500 
Peters, Writer & Christen- Smart & Wagner_____-___ 4,500 
eee Qi oo sie cena 6,000 See Co... kK. 
Wheelock & Cummins, Inc. 6,000 Straus & Blosser__.____-_.- 4,508 
even GF CG. csc te 4,500 Sullivan & Company- 4,500 
Boettcher and Co._------ 4,500 Sutro & Co._..---------- 4,500 
Bratisforad & -O0.....-.0..— 4.500 Townsend, Dabney & Ty- 
Buckley Brothers  __.~~- _-. 4,500 son ~~ _--__--~----~--- 4,500 
Richard W. Clarke Corp... 4,500 Walston, Hoffman & Good- 
Julien Collins & Co._-_--~- ,500 Re ES ae _. 4,500 
Cruttenden & Co._------- 4,500 Wocdard-Elwood & Co._-_- 4,500 
Dempsey & Company... 4,500 Wurts. Dulles & Co._---- 4,500 


g 


i. 2. ae eee 


Merger Approved— 
See Transwestern Oil Co, below.—V. 164, Ppp. 149 and 15. 
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Super-Cold Corp.—lInitial Dividend— 


The directors have declared an initial dividend of 10 cents a share 
on the common stock payable Sept. 10 to holders of record Aug. 23, 
1946.—-V. 164, p. 323. 


Superior Oil Co.—Debentures Placed Privately—An 
issue of $25,000,000 234% debentures, due July 1, 1966, 
has been placed privately through Dillon, Read & Co., 
Inc., according to an announcement made July 31. 
—V. 163, p. 2342. 


Sussex Foods Corp., Baltimore, Md.—Files with SEC— 


The company on July 25 filed a letter of notification with the SEC 
for 5,000 shares ($2 par) common stock. Offering price $5 a share. 
Proceeds will be used for working capital. Issue not underwritten. 


Sweets Co. of America, Inc.—Plans Split-Up— 


The stockholders will vote Aug. 15 on changing the par value of 
the capital stock from $12.50 per share to $4.16% per share, each 
present share to be exchanged for three new shares.—V. 164, p. 15. 


Tennessee Central Ry.—Earnings— 


June— 1946 1945 
Gross from railway-___ $294,432 $265,859 
Net from railway 25,613 26,071 
Net ry. oper. income___ *21,274 *8,353 

From Jan. 1— 

Gross from railway___~ 
Net from railway 
Net ry. oper. income___ 


*Deficit.—V. 164, p. 323. 


1944 
$421,452 
132,289 
*76,310 


1,678,057 
193,841 
*48,647 


1,995,810 
402,166 
150,445 


2,564,111 
698,420 


286,763 427,577 


Texas Mexican Ry.—Earnings— 


June— 1946 1945 
Gross from railway____ $173,774 $201,291 
Net from railway *13,656 74,967 
Net ry. oper. income___ *48,389 43,565 

From Jan. 1— 

Gross from railway____ 
Net from railway 
Net ry. oper. income___ 


*Deficit.—V. 164, p. 150. 


Texas & New Orleans RR.—Earnings— 


June— 1946 1945 1944 1943 
Gross from railway_..__ $8,185,361 $10,500,856 $11,385,482 $11,502,847 
Net from railway 1,513,167 4,389,813 5,315,094 6,377,988 
Net ry. oper. income___ 1,096,093 1,098,495 1,259,303 2,846,422 

From Jan. 1— 
Gross from railway __ 
Net from railway___.__ 
Net ry. oper. income___ 
—V. 164, p. 15. 


Texas & Pacific Ry.—Earnings— 


‘S Period End. June 30— 1946—Month—1945 1946—6 Mos.—1945 

Operating revenues $4,886,218 $7,017,519 $27,749,908 $40,407,847 

Operating expenses ___ 3,611,516 3,895,024 20,610,949 22,595,525 

Ry. tax accruals_______ 447,431 1,807,495 2,290,257 12,019,137 

Equip. rentals (net Dr) 108,070 230,614 796,643 1,208,047 

dt. facil. rents (net Dr) 18,229 5,884 89,935 52,739 
$3,962,124 


$1,078,502 $4,532,399 
74,092 387,954 406,951 


$4,350,078 $4,939,350 
67,001 38,056 
1,685,423 


1,405,363 
$2,877,714 $3,215,871 


1944 
$205,469 

93,808 

50,667 


1,202,117 
593,483 
385,047 


1943 
$183,773 
85,870 
55,761 


1,140,754 
218,333 
15,328 


1,067,101 
268,539 
89,308 


1,041,040 
490,995 
295,185 


50,454,689 
9,820,291 
6,488,905 


64,269,040 67,413,196 
26,498,814 30,637,424 
7,138,386 8,703,112 


65,845,561 
35,128,224 
15,030,565 





Net ry. oper. income_ 


$700,972 
Other income 


72,462 





Total income 
Misc. deductions 
Fixed charges 


$773,434 
8,081 
234,065 


£531,288 


$1,152,594 
6,947 
280,699 


$864,948 





Net income 
—V. 164, p..323. 


Thatcher Manufacturing Co.—Places Note Privately— 
The company as of June 1, 1946, placed privately with 
the Mutual Life Insurance Co. of N. Y. an issue of $500,- 


000 4-year 342% sinking fund notes. 
Proceeds of the notes are to be used to finance the large capital 
expenditures contemplated. ‘ 

The amortization on the note is $62,500 payable semi-annually, start- 
ing Dec. 1, 1946. Amortization under the mortgage was deferred for the 
‘term of this note but is to be resumed in Dec. 1950, in the amount of 
$125,000 per year. Working capital requirements under the mortgage 
are reduced to 115% from 150% of the funded debt or $2,500,000, 
whichever is larger. 
EA S FOR TWELVE MONTHS ENDED JUNE 30 

1946 1945 
Bales, less freight, returns and allowances_._ $16,498,982 $12,518,857 
Cost of sales 13,115,719 10,767,492 

1,094,672 1,163,692 


$2,288,591 $587,673 
840,088 191,006 


Gross income $3,128,679 $778,679 
Total deductions 596,395 598,294 
888,185 70,647 





Net operating profit 
Total other income 








$1,644,098 
375,990 


$109,738 
410,062 


Balance available for common shares $1,268,108  ¢$300,323 


Common shares oe a 157,186 
Earned per common share $1.91 


TDeficit—V. 161, p. 324. 





Timken-Detroit Axle Co.—Purchases Site— 


The company has acquired a 45-acre plant site in Ashtabula, O., ac- 
cording to Ray L. Morrison, head of the brake division. 

The company plans to build a new plant for the manufacture of 
‘brakes and related parts on the site.—V. 164, p. 15. 


Toledo Peoria & Western RR.—Earnings— 


June— 1946 1945 1944 
Gross from railwya____ *$465 $444,170 
Net from railway *4,683 227,181 
Wet ry. oper. income___ *3,698 178,368 

From Jan. 1— 
Gross from railway____ 
Net from railway 
Net ry. oper. income___ 


*Deficit.—V. 164, p. 598. 


-Trailmobile Co.—Registration Statement Withdrawn— 


The registration statement filed June 28 covering 25,000 shares of 
common stock (par $5) has been withdrawn as Columbia Terminals Co. 
has decided not to dispose of this stock at this time.—V. 164, RP. 325. 


Transwestern Oil Co.—Consolidation Ratified— 


An agreement cf merger providing for the merger of this company 
with and into Sunray Oil Corp., was approved by the stockholders of 
both corporations on July 19 and was expected to become effective on 
Aug. 2, 1946, upon filing of such agreement of merger with the Sec- 
Tetary of State of Delaware. 

Each share of Transwestern Oil Co. capital stock, par value $10 
will, upon the effectiveness of the merger, be converted into seven- 
tenths of a share of 4% % cumulative preferred stock, series A, par 
value $100 of Sunray Oil Corp. 

All of the oil and gas royalty interests owned by Transwestern’ Oil 


1943 
$429,148 
246,088 
212,455 


*35,404 
*76,682 
*60,957 


2,547,850 
1,325,977 
1,063,376 


2,401,683 
1,398,116 
1,213,305 


the effective date of the agreement of merger and im- 
amily paler to the consummation thereof, be acquired and over- 
ridden by a new corporation to be known as Transwestern Royalty Co. 

Holders of the capital stock of Transwestern Oil Co. of record on 
the permanent closing of the stock record books of that company, on 
Aug. 2, 1946, will be offered rights to subscribe for the entire capital 
stock, par value, $10 of Transwestern Royalty Co. at the price of $12 
per share and at the rate of one share of said stock for each 10 
shares of capital stock of Transwestern Oil Co. held of reeord at that 
date and time. 

The above rights to subscribe will expire on Oct, 10, 1946. 

Anticipating the effectiveness of the merger on Aug. 2, 1946, the 
capital stock of Transwestern Oil Co. will be suspended from dealings 
on the New York Curb Exchange on the opening of business on Aug. 
5, 1946, the next business day following the effective date of the 
agreement of merger.—V. 164, p. 150. 


Treesweet Products Co., Santa Ana, Calif—Files with 


SEC— 

The company on July 24 filed a letter of notification with the SEC 
for 12,000 shares of preferred stock, $1.25 series, for the benefit of 
the issuer. Underwriters, Mitehum, Tully & Co., Los Angeles. Price, 
$25 a sKare. Proceeds will be used to increase plant facilities and 
working capital. 


Twentieth-Century Fox Film Corp.—Subsidiary Seeks 
to Purchase “B” Shares Held by Its Four Managers— 


A special meeting of the stockholders has been called for Aug. 20 
to act upon a proposal to approve the purchase by National Theatres 
Corp., its theatre-owning subsidiary, of all outstanding shares of 
National Theatre class B stock. 

This Class B stock, consisting of 40,000 shares, is owned by Charles 
P. Skouras, Elmer C. Rhoden, H. J. Fitzgerald, and F. H. Ricketson, 
Jr., the four managers of National Theatres Corp. 

Twentieth Century-Fox Film Corp. purchased a 58% interest in 
National Theatres from thc Chase National Bank on May 11, 1943, 
for $13,000,000. In 1944 it was arranged for the managers to have 
a participation in the enterprise by selling them 40,000 shares of 
elass B stock for the sum of $565,000. This class B is convertible 
into class A stock, upon payment of a premium of $5,085,000 by the 
holders. ‘his would have permitted them to acquire a 20% interest 
in the property for $5,650,000, on the same terms as the $13,000,000 
paid by Twentieth Century to the Chase Bank for a 58% interest. 

The four managers have now received from Transamerica Corp. an 
effer to purchase their class B stock for $7,415,000, and under the 
terms of the arrangement the National Theatres Corp. has the right 
to meet this offer. It is now proposed that National pay the same 
sum to the managers for. their stock, which would give them a profit 
of $6,850,000. 

S etional Theatres had a net profit of $5,278,000 in 1945, and of 
$5,392,000 in the five montts ending June 1, 1946. National Theatres 
had cash and Government bonds totaling $43,560,000 on hand on 
June 1, 1946, and will need no new financing to carry out the pro- 
posal.—V. 163, p. 3000. 


Union Pacific RR. (and Leased Lines)—Earnings— 
(Excluding offsetting accounts between the companies) 
Period End. June 30— 1946—Month—1945 1946—6 Mos.— 1945 

$ 


$ $ $ 
47,646,463 166,934,823 252,382,339 
27,745,149 136,068,851 161,518,771 


30,865,972 
15,731,465 


4,108,746 


27,475,462 
23,351,102 


revenues 
exps.__ 


Railway oper. 
*Railway oper. 





19,901,314 
14,174,512 


1,319,202 


90,863,568 
65,425,900 


5,466,869 


4,124,360 
2,144,432 


Net rev. fr. rwy. oper. 

+Taxes 
Equpt. & jt. facil. rents 
746,237 





Net inc. from transp. 
eperations 
Inc. from invests. 

other sources 


11,025,761 
5,596,324 


16,622,085 
6,712,679 


1,233,691 4,407,600 19,970,799 


2,569,457 


6,977,057 
1,130,390 


and 
8,325,963 


28,296,762 
6,787,795 


2,270,557 





3,504,248 
949,051 


Total income 
Pixed and other charges 





Net inc. fr. all sources 2,555,197 5,846,667 9,909,406 21,508,967 


*Incl. deprec., amortiz. 
& retire. chgs 
fIncludes Fed. 
excess profits taxes__ 
—V. 164, p. 16. 


United States Steel Corp.—Quarterly Statement— 


Reporting the earnings cf this corporation for th second quarter 
6f 1946, Irving S. Olds, Chairman, announced that directors had 
on July 30 declared the quarterly dividend of $1.75 per share on the 
preferred stock, payable Aug. 20, 1946, to stockholders of record as 
of Aug. 5, 1946, and a dividend of $1 per share on the common stock, 
payable Sept. 10, 1946, to stockholders of record as of Aug. 9, 1946. 

Income for the second quarter of 1946, before declaration %f divi- 
dends, is reported as $13,900,270. Income fer the quarter would have 
amounted to $2,133,479 had there not been created during the war 
years a fund to cover abnormal costs arising out of the war, against 
which the below mentioned charges were made. 

The cost of the two-months’ coal strike, which commenced on April 
1, 1946, was $18,148,917, without any consideration of loss of income 
because of lessened sales of steel products. Of this amount $3,077,331 
was in coal operations and $15,071,586 was in steel operations, the 
latter being seriously affected by the lack of ‘coal. Reported income 
for the second quarter does not reflect any part of the strike costs. 
After reduction for associated Federal income taxes, the net amount 
of these strikes and other costs chargeable to such fund to cover 
abnormal costs arising out of the war was $11,266,791. 

Net current assets of the corporation and its subsidiaries at June 
30, 1946, after deducting the current dividend declarations, were 
$579,601,753 compared with $603,792,874 at June 30, 1945. 

The total capital expenditures during the second quarter of 1946, 
for additions to and betterments of fixed assets, were approximately 
$21,800,000. On June 30, 1946, unexpended balances for property 
additions and replacements amounted to approximately $297,000,000. 
After retirement of capital obligations of $685,570 during the quarter, 
the amount of long term debt outstanding at Jume 30, 1946, was 
$90,028,071. 

CONSOLIDATED INCOME STATEMENT (INCLUDING SUBSIDIARIES ) 


Period End. June 30— 1946—3 Mos.—1945 1946—6 Mos.—-1945 


$ $ $ $ 

Prod. & services sold__ 343,287,643 497,298,346 609,144,430 988,383,483 
Wages, salaries, social 

secur. taxes & pens._ 162,820,426 226,298,322 310,693,419 459,309,840 
Prod. & serv. bought___ 154,251,722 188,611,517 267,858,673 377,225,509 
Depl., deprec., amort. 

eof emerg. facil. and 

loss on sale of fixed 


12,446,953 
53,100,000 


1,133,454 2,184,885 
350,000 11,600,000 


6,671,631 
4,550,000 


14,131,343 


Cr11,266,791 
Int. & other costs on 
long-term debt 
State, local & miscell. 
taxes 
Est. Fed. taxes on inc 


36.315,568 26,117,248 
asesa Cr28,299,808 
901,817 1,704,871 


12,396,920 14,231,486 
16,000,600 Cr7,300,000 


16,774,202 24,138,541 
6,304,929 12,609,138 
8,703,252 17,406,504 

*5,877,101 


5,887,453 
$1.32 


865,624 


9,085,049 
Cr500,00C 


13,900,270 
6,304,919 
8,703,252 





Preferred dividends ___ 
Common dividends .___ 





2,137,031 
10,124,959 
$2.24 


Surp *1,107,901 1,766,031 
Shipments of finished 

steel products _______ 3,168.589 5,123,714 
Per common share____ $0.87 $1.20 

*Deficit. t+Less associated current year’s Federal income tax reduc- 
tion, included herein provided for in prior years. 


NOTE—All results stated are subject to final 1945 audit adjustments 
and also to various uncertainties such as those involved in the possi- 
bility of renegotiation of profits on certain contracts, the estimated 
tax liability, provision for depreciation and amortization, and estimates 
of various contingencies. 


New Official— 
See Carnegie-Ilinois Steel Corp. above.—V. 163, p. 2487. 


Universal Match Corp.—Acquisition— 


The corporation on July 31 announced it had acquired the Jacobs 
Candy Co. of New Orleans, La., for an undisclosed amount. A.-H. 
Rosenberg, President, said the New Orleans company would be operated 
by Universal as a wholly owned subsidiary.—V. 163, p. 697. 


Utah Ry.—Earnings— 
June— 1946 
Gross from railway____ $125,343 
Net from railway 19,991 
Net ry. oper. inceme___ 14,943 

From Jan. 1— 
Gross from railway____ 
Net from railway 
Net ry. oper. income___ 


*Deficit.—V. 164, p. 151. 


United States Glass Co., Glassport, Pa.—Files with SEC 

On July 29, E. E. Slick, C. W. Carlson, E. J. Halberg and R. L. 
Warren, as voting trustees, registered voting trust certificates with the 
SEC for 120,000 shares of common capital stock ($1 par). Voting trust 
agreement is dated June 15, 1946, and is for maximum period of five 
years, but may be renewed by RFC Corporation’s successor in interest, 
or by board of directors of corporation.—vV. 148, p. 1823. 


Utility Equities Corp.—Financial Report— 

The repart for the six months ended June 30, 1945, shows. net 
assets as of that date equivalent to $168.15 per share of the $5.50 
dividend priority stock and after deducting preference in voluntary 
liquidation of $110 per share and accumulated dividends $3.73 per 
share of common stock. 

The net assets as shown in the respective reports amounted to 
$155.34 per priority share and $2.35 per common share at Dee. 31, 
1945, and to $137.54 and $.16, respectively, at June 30, 1945. 


EARNINGS FOR SIX MONTHS ENDED JUNE 30 
1946 1945 1944 


1945 
$119,625 

22,167 

15,797 


1944 
$105,307 
11,240 
6,044 


1943 
$60,850 
*28,133 
*20,835 


681,764 
58,007 
9,315 


665,419 
117,910 
77,538 


737,193 
148,418 
63,726 


687,756 
129,497 
55,408 


1943 


$122,332 
10,951 


$133,283 
27,283 24,990 
3,272 3,244 
2,936 1,682 
600 


‘ 


$102,766 
91,518 


Income—Cash div. 
stocks - 
Int. earned on bends__ 


$114,823 
13,059 


$114,366 
11,432 


$115,562 
6,686 





$127,882 
42,460 
5,043 


$125,798 
32,017 
3,095 


$122,248 
Management expenses__ 
Corporate expenses_____ 
Sundry taxes. 

Prov. for Fed. inc. taxes 





*Exess of ine. 
expense 
Div. on $5.50 div. prior- 
ity stock 87,049 &7,768 68,830 
*Without giving effect to results of security transactions. 


The net profit on sale of securities for the six months ended June 
30, 1946, computed on cost basis average amounted to $672,648. 


BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash in banks, $390,313; account receivable for securities 
sold—not delivered, $228,000; accounts and dividends receivable and 
interest accrued, $73,287; general market securities, at market quete- 
tions (book cost $4,361,349), $7,456,541; investments in securities of 
associated companies, $1,957,€02; total, $11,718,521. 


LIABILITIES—aAccounts payable for securities purchased—not re- 
ceived, $19,865; accounts payable, accrued expenses and taxes, $5,052; 
$5.50 dividend priority stock ($1 par value), $69,539; common steck 
(10c par value), $56,755; surplus, $8,391,950; unrealized appreciation, 
$3,175,360; total, $11,718,521. 


To Pay $3.50 Dividend— 


The directors on July 30 declared a dividend of $3.50 per share on 
account of accumulations on the $5.50 dividend priority stock, payable 
Aug. 30 to holders of record Aug. 15. A distribution of $1.25 per 
share was made on June 1, last. Payments in 1945 were as follows: 
June 15, $1.25; and Dec. 15, $2.75.—V. 163, p. 1911. 


$77,631 $88,378 $85,657 





aha a mechanical ae no it is ee —— 
possi to arrange companies in exact phabet 
order. However, they are always’as near alphabetical 
position as possible. 








Virginia Red Lake Mines Ltd.—Registration State- 
ment Withdrawn— . 


The registration statement filed June 24 covering 220,000 shares of 
common stock has been withdrawn.—V. 162, p. 504. 


Virginian Ry.—Earnings— 


June— 1946 
Gross from railway... $2,382,300 
Net from railway 816,472 
Net ry. oper. income__-_ 479,504 


From Jan. 1— 
Gross from railway_ ~~ 
Net from railway 
Net ry. oper. income___ 
—V. 164, p. 466. 


Wabash RR.—Earnings— 


June— 1946 
Gross from railway__-. $6,026,438 
Net from railway 693,203 
Net ry. oper. income__— 433,095 

From Jan. 1— 
Gross from railway_-—~-~ 
Net from railway__ ~~ 
Net ry. oper. income___ 
—V. 164, p. 151. 


Ward Baking Co. (& Subs.)—Earnings— 


27 Weeks Ended— July 6,'46 July 7, 45 
Net sales $32,037,337 $30,883,899. 
Goat: af seeds seca... ..._._.__.___ 21,398,815 20,819,174 
Cost of delivery and selling expenses including 

7,452,917 


advertising pened 
55,868 


1945 
$2,539,538 
957,611 
796,098 


1944 
$2,327,982 
957,646 
592,756 


$1,658,792 
573,213 
457,453 


11,865,930 
3,155,482 
2,048,758 


15,764,051 
6,175,293 
4,520,332 


15,070,475 
6,735,624 
3,662,984 


12,928,362 
6,076,067 
3,529,681 


1945 
$8,171,519 
2,965,282 
731,080 


1944 
$7,853,304 
3,021,652 
736,717 


1943 
$7,912,612 
3,286,940 
962,315 


46,426,180 
19,823,304 
5,885, 763 


47,552,890 
18,808,609 
4,571,404 


37,361,559 
5,998,343 
2,962,425 


49,912,201 
19,478,125 
4,955,754 


Depreciation 
General and administrative expenses 3 


$2,220,855 $1,777,592 
91,083 71,047 





Net profit from operations 
Other tncome (net) 





$2,311,938 
179,764 
818,000 


$1,314,174 


Total income 
t+Interest on debentures 
Estimated Federal income taxes 





Net income 
Earnings per common share $1.57 

*Including excess profits tax. +These debentures were issued Oct. 1, 
1945, under Plan of Reorganization approved by stockholders Sept. 26, 
1945.—-V. 163, p. 1485. 


Wayne Knitting Mills—Stock Subscription— 

The stockholders subscribed to 148,198 shares at $20 per share, out of 
the 150,000 offered. 1,802 shares have been removed from registra~ 
tion.—-V. 163, p. 3463. 


Western Auto Supply Co.—Partial Redemption— 

The company has called for redemption on Sept. 1, 1946, through. 
operation of the sinking fund, $275,000 of 15-year 3%% sinking fund 
debentures due Sept. 1, 1955, at 100% and interest. Payment will. be 
made at The Chase National Bank of the City of New York, trustee,, 
11 Broad St., New York, N. Y.—V. 164, p. 326. 
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Wesson Oil & Snowdrift Co., Inc.—Earnings, Etc.— 


9 Months Ended— June l1,’46 June 2,’45 June3, ’44 May 29, ’43 
cet $100,717,420$103,125,936 $93,583,309 $96,799,632 




















Western Pacific RR. (& Subs.)—Earnings— 
(Including Sacramento Northern Ry. and Tidewater Southern Ry. Co.) 

















The issue was awarded July 24 on a bid of 100.3113. 


Halsey, Stuart & Co. Inc. bid 100.1579 for 3%s and White, Weld & 
Co. and Shields & Co, 100.07 for 3%s. 





Cost of sales and exp... 95,834,865 97.529.585 87,862,969 88,026,996 Period End. June 30— 1946—-Month—1945 1946—6 Mos.—1945 Dated June 1, 1946; due June 1, 1976. Interest payable J&D in 
Deprec. and amortiz._. 771,225 760,160 140,202 685,780 Ry. OP. TOMB inne $3,591,355 $5,501,540 $20,621,811 000, eae New York City at principal office of Chase National Bank, New York, 
- Pie ad Ry. oper, expenses._....§ 3,074,876 3,376,740 17,120,875 18,906, trustee. Commencing in 1951, or sooner if the company’s 2% promis- 
Operating profit_____ $4,111,330 $4,836,191 $4,980,138 $8,086,856 Bagge on =< ik celaeiinel: ainie dl sory notes are retired prior to Jan. 1, 1950, the sinking or improve~ 
Other income _...._.____ 401,421 582,041 317,317 253,612 Net rev. fr. ry. oper. $316,479 ety $3,500,936 sae ic ment fund is designed (on the basis of the initial issue of $1,600,000 
7 - p88 Ry. payroll tax accris. 115,261 113,208 667,781 res principal amount) to retire $800,000 of 1976 series bonds or to cause 
thn tneedic ... ... $4,512,751 $5,418,232 $5,297,455 $8,340,468 ~~ inc. tes accrudix..©§ ---.-. ~ 1,155,552 572,000 eam the waiver of the right to use property additions to the extent re- 
— ie eee aes 199,626 201,558 137,820 104,518 Equip th pre 73,152 108,453 473,600 618, “— to issue an equal principal amount of bonds. ds 
éderal and State taxes 2,090,000 3,363,000 3,394,000 5,897,000 ; sh aetna PURPOSE—Net proceeds f¥om the issue and sale of $1,600,000 bonds; 
Ce”) Spear ae 77,630 195,312 589,383 1,184,651 $300,000 2% promissory notes and the sale to Pennsylvania Gas & 
Net profit ey ee eee | $2,223,125 $1,853,674 $1,765,635 $2,338,950 M " p . ec ric Corp: of 6,660 shares of North Penn Gas Co. $7 cumulative 
Preferred dividends____ 876,000 876,000 876,000 876,000 aun ry. oper. income_ $50,435 egy naa $3,279,155 (second) preferred stock at $85 per share; together with $34,641 cash 
Common dividends.____ 437 347 437 347 437 347 437 347 ther income___--~~~_- 77,885 82,40 ; from the general funds will be used for the following purposes: 
Total income______--- 128,32 634,681 $1,541,596 $3,636,65g (1) to redeem $1,019,300 Pennsylvania Gas & Electric Co. 
Surplus —_____ ee $909,778. $540,327 $452,288 $1,025,603 yzice p Be rare ae ° 16 4 . 22.335 114.702 103,163 first lien and refunding mortgage series A 52% 
Shrs, com. stk..(no par) 583,129 583,129 583,129 583,129 Fixed charges__________ 46.010 47.688 277,130 288,440 sinking fund gold bonds, due Sept. 1, 1955, at 102__._ $1,039,686 
Earnings per share____ $2.31 $1.67 $1.52 ae ee ee ee ee P . ped (2) to redeem $1,193,000 Pennsylvania Gas & Electric Co. 
first lien and refundin ld bonds, 5% 
“Income after fi € mortgage go , 
CONSOLIDATED BALANCE SHEET, JUNE 1, 1946 a ae eee en ane eee series due March 1, 1958, at 102--.__--__--__-__- 1,216,860 
ASSETS—Cash in banks and on hand, $5,768,240; U. S. Govt. secur- Pe te E YRC I : ~ . y t (3) to pay $100,000 of York’s unsecured 112‘> notes pay- 
ities (incl. accrued interest), $4,452,247; accounts and notes receivable, Amount available for contingent charges, i.e., capital fund, interes able to Commercial National Bank and Trust Co. of 
less reserves, $7,178,253; inventories, $22,523,818; loans to ginners requirements on general mortgage 442% income bonds, sinking fund New York dated April 15, 1946, and due on or before 
and others, secured, less reserves, $2,458,091; cash surrender value and other corporate purposes. Fe _ a ee ae IES Fn 100,000 
of life insurance, $18,369; claims for refund of Federal excess profits EARNINGS OF CO. ONLY (4) to reimburse York’s treasury for funds expended May 
taxes, $1,245,932; Investments in and advances to allied and affiliated June— 1946 1945 1944 1943 1, 1946, in anticipation of this financing, to redeem 
companies at cost (less reserves), $258,962; miscellaneous investments Gross from railway $3,243,846 $5,369,736 $3,939,439 $4,218,062 $65,000 Pennsylvania Gas & Electric Co. first lien 
at cost, less reserves, $51,751; land, at cost, $1,349,316; buildings, Net from railway______ "399,968 2.161.222 1,265,210 2,136,810 and refunding mortgage sinking fund bonds, 42% 
machinery and equipment, at cost (after reserves for depreciation Of Wet ry, oper. income___ 165.065 628.553 720.031 1,171,360 series, due May 1, 1946 to 1949, at 102__.______-_.__ 66,300 
oe: reer seen process, patents and trade-marks, net, Seans Jam 1 aN ‘ ‘ : ‘ (5) to reimburse York’s treasury for funds expended March 
; ; prepaid expenses and def h Ss, $170,574; total, $62,- ; on Se 1, 1946, i ipati fi i 
578,040. . . and deferved ‘charges, $270 . Gross trom railway____ 19,750,263 29,571,375 24,766,621 21,292,676 $50,000 Seameitioan ves ‘deere ae. “first lien 
LIABILITIES—Notes payable to banks, $7,480,000; accounts payable soa ge aetane eA eek Eas retry and refunding mortgage series A 5¥2% sinking fund 
and accrued liabilities, $6,364,498; common dividend payabie July 1, -—yvy. 164, p. 326. — sei pai eciepaoan a gold bonds, due Sept. 1, 1955, at 102________- nee 37,876 
1946, $145,783; reserve for Federal income and excess profits taxes CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
and State income taxes, $3,684,898; reserve for post-war adjustments, Western Ry of Alabama—Earnings— . 
$800,000; $4 convertible preferred stock (300,000 shares no par), $17,- ° 1 ‘ Authorized Outstanding 
813,036; common stock (600,000 shares no par), $2,758,750; paid-in June— 1946 1945 1944 1943 976 series bonds_____-__ Aa. a Ke $1,600,000 
surplus, $3,200,000: capital surplus, $5,805,751; earned surplus, $15,- Gross from railway___.. $303,979 $416,951 $473,385 $445,344 2% serial notes, due 1946-1950.__-.... $300,000 300,000 
251,576: deduct—capital stock: reacquired, at cost (convertible pre- Net from railway_-__-- 41,101 124,579 178,804 194,778 Capital stock ($20 par)___-.......___ 30,000 shs. 30,000 shs, 
ferred stock, 8,000 shares, $480,840; and common stock, 16,871 shares, Net ry. oper. income___ 31,242 35,316 46,858 55,246 *Unlimited, except as restricted by the indenture. 
$245,412), Dr$726,252; total, $62,578,040.—V. 163, p. 3333. From Jan. 1+ COMPANY—Company was formed in Pennsylvania May 12, 1911, as 
Ae from railway... 1,865,045 2,628,938 ae bare the successor to a company which had been chartered in 1849. Com- 
Westche a5), “ae et from railway_____~ 154,601 804,300 1, ; . > pany or its predecessors has operated continuously since 1849. The 
tchester Lighting Co.—Quarterly Report Net ry. oper. income___ 155,837 227,973 282,883 330,708 


‘Period End: June 30— 
Sales of electricity____ 


1946—3 Mos.—1945 
$3,473,468 $3,216,912 $14,257,426 $13,282,730 


1946—12 Mos.—1945 
































—V. 164, p. 466. 


company has acquired the franchises and properties of several other 


utility corporations and operates under a charter which is perpetual. 


























ce on The territory served by the company includes agricultural and 
> ~ yale GAs--_-__---.. 2,099,606 1,897,408 8,109,583 7,663,637 Weston Electrical Instrument Corp. (& Sub.)—Earns. industrial sections in the counties of York and Adams, Pa. The more 
eper. revenues___ 50,745 46,357 159,402 Aye 158,202 6 Montiis Rage June 30— 1946 1945 1944 important. industries in the territory include the manufacture of ice- 
‘Total oper. révenues. $5,623,819 $5,160;677 $22,526,411 $21,104,569 Profit after expenses, deprec., etc... $1,044,924 $981,255 $1,513,039 oe Yn ee genta cunei ot cane cr yee. 
Operating expenses ___ 2,992,057 2,711,647 12,145,200 11,446,046 ‘Total income —_--.___-_____----_- 1,064,185 ae nd eneaee ucts. The popunineds 08 the vmupiieny eorved! id eutbuiotel at 136,000. 
Maintenance ___._____ 423,868 405.776 1.665.964 1,867,703 Other deductions ....__________ --- 20,365 1507 89, Company manufactures es th 
= . J ¥ 1, , gas. in its plant at York and enriches this 
Depreciation Gag wagz 81000 ©—«-589,000 2,456,000 2,350,000 Fed. inc. and: exe. prof. taxes, ete. «425,000 = 757,500 1,033,800 54. +t) 595 British thermal units with natural gas purchased from 
‘eral income _______ 718,973 719,302 2,846,994 2,837,619 Net. profit ——__.______._-_____ $618,820 $244,060 $442,328 sap.thcommih ate ae Sesatumins a ar na oe eee og 
Fed. income tax (est.) 168.000 112.500 192.700 304,000 Reserves for post-war adjustments, | $------ ------ 103,200 ‘ , y . - - ee ee 
e ’ 4 . ; Dec. 31, 1945, company’s purchase of natural gas for enrichment 
Operating income ___ $701,921 $642,452 2,619,553 2,299,201 e mo ry to surplus Lotptnkihebinapenaperatanan $618,820 $244,060 ee oun goesues gas emopunted to 262,202,000 cubis feet, oe 
Non-oper. inc. or loss Cr5,801 Dr1,407 Cr8,880 Dr3,987 —_y. ae eine share______- $3.85 $1.52 $2. The company also purchases natural gas from Manufacturers Laight 
“idea satsiabiad ea Ghik ccs euinnaae enceueien “~ . = Heat Co. for resale through the company’s separate distribgtion 
a Saeed , ’ J , ’ ’ ’ : . . system. 
Interest on long term Wilson Line, Inc.—Subsidiary Calls Pfd. Stock— "yer the 12 months ended March 31, 1946, approximately 82.4% of 
am on == = a = 427,300 427,300 1,709,200 —_ 1,709,200 See Delaware-New Jersey Ferry Co. above.—V. 159, p. 2570. the company’s gas revenue was derived from manufactured gas and 
Sieaset cae’ ete.... 5,479 5,277 pros pee aa : 17.6% from natural gas sales. , 
fonts?) aameee nana , , Wisconsin Central Ry.—Earnings— SUMMARY OF EARNINGS 
Net income ____---- $274,943 $208,468 $832,320 $472,287 June— 1946 1945 1944 12 Mos. End. Years End. Dec. 31—— 
tAmortization of debt expense less premium and miscellaneous de- GT0SS from railway_—_------------ $1,847,342 $1,972,239 $1,938,003 Mar.31,'46 1945 1944 1943 
ductions. “Representing portion of certain items charged to surplus Net from railways.2--~--__------- 376,587 = 762,293 read 4 Oper. revenues—Gas -_ $1,116,001 $1,104,919 $1,077,275 $1,033,234 
equivaient to estimated resulting reduction in provision for Federal Net ry. oper. income_-_----------- 180,501 $32,336 oon Total oper. exps. and 
iricome tax.—V. 163, p. 2773. From Jan. 1— aes. ...-.-. 819,278 814,346 825,674 779,387 
Gross from railway__..___.___--__-- 10,697,535 10,459,902 11,968,363 wet , — 
P Net from railway________________- 1,680,926 2,786,574 3,028,083 et earnings______-_- $296,722 $290,573 $251,600 $253,846 
Western Maryland Ry.—June Earnings— Net ry. oper. income_____________ 424.339 1,542,882 1,804,788 Other income (net) ~~ 16,090 9,437 342 946 
Period End. June 30— 1946—Month—-1945 1946—6 Mos.—1945 —V. 164, p. 151. 
Operating revenues -.. $2,760,102 $2,810,507 $14,636,535 $18,766,516 caena —— =------- oe foe 6 ee 
perating expenses _. 1,801,159 2,044,743 11,048,940 12,171,145 Miss : reall ings— er deductions___~__- 428 146,467 157,539 168,149 
ein cihcnadiimeigedns cure 427,000 365,000 1,662,000 3,670,000 Yazoo & issippi Valley RR.—Earnings . 
“sd gine ‘ i ise. - 988 oa joe Pe ae. Net income__________ $170,384 $153,544 $94,402 $91,644 
Operating income --_ $531,943 $400,764 $1,925,595 $2,92 ross from railway---- $32,440, in pes "a14. UNDERWRITERS— ; i 
Equipment rents _._-___. Cr43,211 Cr90.515 Ci313'622 oy433 eo Net from railway___.~- 2 onitaae oamoee ‘aeaee respective amounts spaereaices pod pram noe cette tonne 
Jt. facil. rents (net)___ 11,507 14,187 76,968 87,578 py aie at ole ; ; 4. c Alles ond Co. Inc. $740,000 Stroud & Co. Inc..---.. 330,000 
Net ry. oper. income $563,647 $477,092 $2,162,249 $3,271,484 Gross from railway_-__ 13,068,147 17,812,068 16,775,964 19,762,940 fo css Deed cell Recast saa 200,000 
Gwier’ income ----.._. 16,048 32,461 125,319 182,394 Net from railway____-- 2'675,473 6,631,233 5,736,042 8,631,188 “0° ~~~ , 
a Net ry. oper. income _- 918,226 2,080,179 2,084,418 4,026,414 Calls 54% and 5% Bonds— 
i“ 
ee eS raelaee year an tT *Deficit.—V. 164, p. 326. See Pennsylvania Gas & Electric Co. above.—V. 163, p. 2774. 
‘ pandas 4 " é 872 ,619, 
.Net income __-_____ $270,146 $241,937 $826,696 $1,834,327 York (Pa.) County Gas Co.—Bonds Offered—Under- Young Radiator Co.—Registration Statement With- 
A nieeet OF Cites writers headed by A. C. Allyn & Co., Inc., on July 26 drawn— 
a oe 2 696 85.243 15.984 511.458 offered $1,600,000 of 344% first mortgage bonds, due The registration statement filed Jan. 29, last, covering 140,000) 
—V. 164, p. 55. ; ‘ . 1976, at 101.92. shares of common stock, has been withdrawn.—V. 163, p. 698. 
Stat d City Department 
ARIZONA Mohave County (P. O. Kingman),| maturing $90,000 July 15, 1947 and | 1961, Rate of interest to be in mul- | 100.109 for 3s, submitted by the 


Flagstaff, Ariz. 

- Bend Sale—The $382,000 re- 
funding bonds offered July 22—v. 
164, p. 57—were awarded to a 
syndicate composed of John Nu- 
veen & Co., Chicago, Refsnes, 
Ely, Beck & Co., Phoenix, Bar- 
cus, Kindred & Co., Paine, Web- 
ber, Jackson & Curtis, Lee Hig- 
ginson Corp., all of Chicago, 
Boettcher & Co. of Denver, Wil- 
liam Blair & Co. of Chicago, and 
Kenneth A. Ellis & Co. of Phoe- 
nix, at a price of par, a net inter- 


est cost of about 1.89%, as follows: 


For $71,000 maturing July 15, 
$35,000 in 1947, and $36,000 in 
1948, as 1s, $111,000 maturing July 
15, $36,000 in 1949, $37,000 in 1950, 
and $38,000 in 1951, as 1%s, $117,- 
000 maturing July 15, $38,000 in 
1952, $39,000 in 1953, and $40,000 
in 1954, as 114s, J. & J., and $83,- 
000 maturing July 15, $41,000 in 
1955, and $42,000 in 1956, as 1%s. 
In addition, the bonds will bear 
interest at the rate of 2%%, from 
the date of the bonds to July 
15, 1949. 


Ariz. 

Bond Sale—The $67,000 refund- 
ing bonds offered July 22 were 
awarded to a syndicate composed 
of John Nuveen & Co., Chicago, 
Refsnes, Ely, Beck & Co. of Phoe- 
nix, Barcus, Kindred & Co., Paine, 
Webber, Jackson & Curtis, Lee 
Higginson Corp., all of Chicago, 
Boettcher & Co., Denver, William 
Blair & Co., Chicago, and Kenneth 
A. Ellis & Co. of Phoenix, as 14s, 


at a price of 100.10, a basis of 
1.44%. 


Yuma County (P. O. Yuma), Ariz. 

Bond Sale—The $893,000 re- 
funding bonds offered July 22—v. 
164, p. 469—were awarded to a 
syndicate composed of John Nu- 
veen & Co., Chicago, Refsnes, Ely, 
Beck & Co. of Phoenix, Barcus, 
Kindred & Co., Paine, Webber, 
Jackson & Curtis, Lee Higginson 
Corp., all of Chicago, Boettcher & 
Co. of Denver, William Blair & 
Co. of Chicago, and Kenneth A. 
Ellis & Co. of Phoenix, at a price 
of par, a net interest cost of about 





1.89%, as follows: For $180,000 





1948, as 1s, $270,000 maturing 
$90,000 July 15, 1949 to 1951, as 
1%s, J. & J., $270,000 maturing 
$90,000 July 15, 1952 to 1954, as 
1%s, J. & J., and $173,000 matur- 
ing July 15, $90,000 in 1955, and 
$83,000 in 1956, as 134s. In addi- 
tion, the bonds will bear interest 
atthe rate of 24%, from the date 
of the bonds to July 15, 1949. 


ARKANSAS 


Marion, Ark. 

Bond Election—At an election 
on Aug. 27 the voters will con- 
sider an issue of $20,000 street 
paving bonds. 


CALIFORNIA 


Los Angeles County, Lowell Joint 
Sch. Dist. (P. O. Los Angeles), 
Calif. 

Bend Offering—Sealed bids will 
be received until 10 a.m. on Aug. 
6, by J. F. Moroney, County Clerk, 
for the purchase of $75,000 school 
bonds. Interest rate is not to ex- 
ceed 5%, payable F-A. Denomi- 
nation $1,000. Dated Aug. 1, 1946. 
Due $5,000 from Aug. 1, 1947 to 





tiples of % of 1%. Principal and 
interest payable at the County 
Treasurer’s office. Each bid must 
state that the bidder ofers par 
and accrued interest to the date 
of delivery, and state separately 
the premium, if any, and the rate 
of interest offered for the bonds 
bid for. Each bid shall be for the 
entire amount of said bonds at a 
single rate of interest, and any 
bid for less than the entire amount 
of said bonds or for varying rates 
of interest will be rejected. En- 
close a certified check for 3% of 
the bonds bid for, payable to the 
Chairman Board of Supervisors. 


Los Angeles County, Palos Verdes 
Sch. Dist. (P. O. Los Angeles), 
Calif. 

Bond Sale—The $200,000 school 
bonds offered for sale on July 30 
—v. 164 p. 599—were awarded 
jointly to Barcus, Kindred & Co. 
of Chicago, and the Pasadena 
Corp. of Pasadena, as 2%4s, at par. 
Dated Aug. 1, 1946. Due $10,000 
from Aug. 1, 1947 to 1966, inclu- 
sive. Interest payable F-A. Sec- 
ond best bid was an offer of 





Bank of America National Trust 
& Savings Association, of San 
Francisco. 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 
Bond Election—It is stated by 
Leda Douglass, Bond Clerk, that 
an election will be held on Aug. 
6 to have the voters pass on the 
issuance of $600,000 Compton Ele- 
mentary School District bonds. 


Bonds Voted at Past Elections— 
Miss Douglass also states that 
elections held on the following 
dates resulted in favor of issuing 
bonds aggregating $3,635,000: On 
June 4—$1,500,000 Santa Monica 
City School District, and $1,850,- 
000 Santa Monica City High 
School District. On June 11— 
$75,000 Lowell Joint School Dis- 
trict. On July 9—$50,000 Gallatin 
School District. On July 19— 
$160,000 South Whittier School 
District bonds. 

Pending Bond Elections — Miss 
Douglass goes on to report that 
elections will be held on the fol- 
lowing dates to have the voters 
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Pass on these bonds aggregating 
$880,000: On Aug. 2—$350,000 En- 
terprise School District. On Aug. 
9—$140,000 Baldwin Park School 
District. On Aug. 13 — $300,000 
Culver City School District, and 
on Aug. 16, $90,000 West Covina 
School District bonds. 


San Bernardino County, Lake 
Arrowhead Sch. Dist. (P. O. 
San Bernardino), Calif. 

Bond Sale—The $170,000 school 
bonds offered for sale on July 29 
—v. 164, p. 469—were awarded to 
Barcus, Kindred & Co. of Chicago, 
as 2%s, at a price of 100.84 a 
basis of about 2.65%. Dated Aug. 
1, 1946. Due on Aug. 1 in 1947 to 
1965, inclusive. Interest payable 
F-A. Second best bid was an offer 
of 100.235 for 2%4s tendered by 
Redfield & Co., and Thomas Kemp 
& Co., jointly. 


San Diego County, Del Mar 
Sch. Dist. (P. O. San Diego), 
Calif. 


Bond Offering—Sealed bids will 
be’ received until 10:30 a.m. on 
Aug. 5,,.by J. B. McLees, County 
Clerk, for the purchase of $55,000 
school bonds.: Interest rate is not 
to exceed 5%, payable M-S. De- 
nomination $1,000. Dated Sept. 15, 
1946. Due on Sept. 15; $3,000 in 
1947 to 1961, and $2,000 in 1962 
to 1966, all inclusive. Principal 
and interest payable at the County 
Treasurer’s office. The approving 
opinion of Orrick, Dahlquist, Neff, 
Brown & Herrington of San Fran- 
cisco, will be furnished. A cer- 
tified check for 3% of the bonds 
bid for, payable to the Chairman 
of the Board of Supervisors, is 
required. 


San Luis Obispo County, Water 
Works Dist. No. 6 (P. O. 
San Luis Obispo), Calif. 


Bond Sale—The $37,000 water 
works bonds offered for sale on 
July 29—v. 164, p. 327—were 
awarded to C. N. White & Co. of 
Qakland, as 4s, at a _ price- of 
105.759, according to the County 
Clerk. Dated July 1, 1946. Due 
over a period of 19 years, com- 
mencing with July 1, 1947. 
~Runer-up in the bidding was 
Hannaford & Talbot, offering 
105.57 for 4s. 


San Luis Obispo County, Oceano 
Elementary Sch. Dist. (P.O. 
San Luis Obispo), Calif. 

Bond Offering—Sealed bids will 
be received until 3 p.m. on Aug. 
5, by Gwen Hourihan, County 
Clerk, for the purchase of $16,800 
sehool bonds. Interest rate is not 
to exceed 5%, payable J-J. De- 
nomination $1,000, one for $800. 
Dated July 1, 1946. Due on July 
1 as follows: $4,000 in 1947. and 
1948; $3,000 in 1949 and 1950, and 
$2,800 in 1951. Principal and in- 
terest payable at the County 
Treasurer's office. A _ certified 
check for 10% of the bonds bid 
for, payable to the Chairman of 
the Board of Supervisors, is re- 
quired. 


Tulare County Sch. Dists (P. O. 
Visalia), Calif. 

Bond Sale—The $50,000 bonds 
offered July 23—-v. 164, p. 469— 
were awarded to the First Na- 
tional Bank of Irosi, as follows: 


$35,000 Kings River Union School 
, District bonds as 14s, at a 
price of 100.20, a basis of 
about 1.462%. Due serially on 
Aug. 1 from 1947 to 1956 in- 
clusive. 

. 15,000 Cutler School District 
bonds as 1s, at a price of 
100.20, a basis of about 
1.431%. Due serially on Aug. 
1 from 1947 to 1951 inclusive. 

Each issue is dated Aug. 1, 1946. 

The Bank of America National 

Trust & Savings Asociation of San 

Francisco was second high bidder, 

offering 100.111 for $35,000 2%4s 

and 100.022 for $15,000 2s. 


Yolo County, Woodland Prairie 
Elementary Sch. Dist. (P. O. 
Woodland ), Calif. 

Bond Offering—Sealed bids will 
be received until 2 p.m. on Sept. 
3, by C. L. Hiddleson, County 


Clerk, for the purchase of $47,000 
school bonds. Interest rate is not 
to exceed 5%, payable M-S. De- 
nomination $1,000. Dated Sept. 1, 
1946. Due on Sept. 1 as follows: $2,- 
000 in 1947 to 1969, and $1,000 in 
1970. Principalandinterest payable 
at the County Treasurer’s office. 
The bonds will be sold for cash 
only and at not less than par and 
accrued interest to the date of de- 
livery. Each bid must state that 
the bidder offers par and accrued 
interest to the date of delivery, 
and state separately the premium, 
if any, offered for the bonds bid 
for, and the rate of interest said 
bonds shall bear. Enclose a cer- 
tified check for 10% of the bonds 
bid for, payable to the Chairman 
Board of Supervisors. 


COLORADO 


Canon City, Cheyenne Canon Sani- 
tation District, Colo. 

Bonds Voted—At a recent elec- 

tion the voters authorized an is- 


sue of $130,000 sewer construction 
bonds. 


Grand Junction, Colo. 

Bend Offering Pending—lIt is 
stated by Herbert D. Fritz, City 
Manager, that plans are now be- 
ing formulated toward the offer- 
ing of the $938,000 water system 
bonds approved by the voters on 
July 9. 


FLORIDA 


Dade County (P.O. Miami), Fla. 

Bond Election—The proposal to 
issue $2,000,000 Jackson Memorial 
Hospital bonds, previously re- 
jected by the voters at the May 11 
election, will. be up for considera- 
tion again at the November gen- 
eral election. 





De Land, Fla. 

| Certificate Sale—The $135,000 
| coupon semi-annual water works 
and sewer system revenue certi- 
ficates offered for sale on July 26 
i—-V. 164, p. 47U-—-were awarded to 
| Stranahan, Harris & Co., Inc. of 
Toledo, as 2%s, at a price of 
| 100.524, a basis of about 2.45%. 
Dated June 1, 1946. Due on June 
1, in 1949 to 1965, inclusive. Sec- 
‘ond best bid was an offer by 
Cchu & Torrey, of 100.269 for 
24s. 


Florida (State of ) 

Municipal Situation Discussed— 
The following comments are taken 
|from the July 20th issue of the 
|regular monthly bulletin on Flor- 
|ida Municipal Bonds, published by 
|A. B. Morrison & Co., Congress 
| Building, Miami. 

Prices On all Florida municipals 
|are decidely weaker than they 
were a month ago. This applies to 
both dollar and yield bonds. Deal- 
ers are finding bonds hard to 
meve excepting at prices much 
lower than those at which the 
bonds are nominally quoted. In- 
vestors also are checking credits 
more closely. It is quite possible 
that prices may go substantially 
lower, particularly on _ dollar 
bonds, but the limited supply will 
work, probably, against any 
drastic drop. We do not look for 
any substantial upsurge in prices 
before early fall. 

While the next Florida Legis- 
lature doesn’t convene until April, 
1947, it is already apparent that 
its work will probably not be con- 
fined to purely routine matters. 
Several state-wide meetings of 
various interested groups have 
been held, all seeking at least a 
part of certain revenues now 
going to various state depart- 
ments. The cities are demanding, 
for example, that the State turn 
over to them the proceeds of the 
present tax on cigarettes. This 
amounts to upwards of $10,000,000 
annually. But the schools also 
want it to bolster and improve the 
school system. Both groups ap- 
pear to be well organized and 
their arguments sound. The coun- 
tries want one cent of the gas tax 
now going to the State Road De- 
partment to use in building local 
roads which are not a part of the 
state highway system proper. It’s 











a long time yet before the Legisla-, 
ture meets and the picture may 
change very decidedly before then, 
but right now it looks as though 
the session wouldn’t be a tame 
one. Fortunately the members 
elect of the Legislature seem to 
be capable of forming their own 
judgments and are fairly inde- 
pendent of political state control 
which should make for legislation 
benefitting the State as a whole. 
Incidentally it seems to us that 
entirely too much money is going 
to State departments under the 
present set up and not enough of 
the revenues from special taxes to 
the local governmental units. 


The returns from the Florida 
citrus crop show that during the 
1945/46 year a record breaking 
crop of 86,250,000 boxes was pro- 
duced. It looks like another big 
year for citrus in 1946/47 barring 
unforseen happenings. One in-' 
teresting and significant fact is 
that of the crop just harvested 
about 48% was taken by canners 
and processors. Since processing 
can use fruit which ordinarily is 
suited for direct sale to the con- 
sumer, it means that practically 
all fruit produced is used. With a 
big tourist inflow predicted for 
net winter, another big citrus year 
in sight, and farm crops generally 
apparently headed for high levels 
it appears Florida’s prosperity is 
likely to continue for some time 
yet. 


The Florida Supreme Court has 
upheld the validity of the bonds 
recently voted by Miami for sewer 
and sidewalk purposes and a por- 
tion of the issues will probably be 
offered in the next few months. 
Unless the market improves, how- 
ever, the bids may be a bit dis- 
appointing to the officials. 


Lee County Special Tax Sch. Dist. 
No. 1 (P. O. Fort Myers), Fla. 
Bond Offering—E. P. Greene, 

Superintendent of the Board of 

Public Instruction, will receive 

sealed bids until 2 p.m. on Sept. 

3 for the purchase of $1,000,000 

coupon school bonds. Dated May 

1, 1946. Denomination $1,000. 

Due May 1, as follows: $37,000 in 

1947, $38,000 in 1948, $40,000 in 

1949 and 1950, $42,000 in 1951, 

$43,000 in 1952, $45,000 in 1953 

and 1954, $48,000 in 1955 and 1956, 

$50,000 in 1957, $52,000 in 1958, 

$53,000 in 1959, $54,000 in 1960, 

$57,000 in 1961, $58,000 in 1962, 

$59,000 in 1963, $62,000 in 1964, 

$63,000 in 1965, and $66,000 in 

1966. Bidders are required to 

name the rate of interest the 

bonds shall bear expressed in a 

multiple of 1/100, 1/10 or ™% of 

1%. If the bonds bear interest at 

more than 2.99%, the bonds ma- 

turing in the years 1957 to 1966, 

inclusive, shall be subject to re- 

demption on May 1, 1956, or on 
any interest payment date there- 
after, prior to maturity, at par 
plus accrued interest. If the bonds 
bear interest at 2.99% or less, all 
of the said bonds shall be non- 
callable. The bonds have been 
validated by the Circuit Court of 

Lee County, and the approving 

opinion of Caldwell, Marshall, 

Trimble & Mitchell, of New York 

City, will be furnished to the pur- 

chasers without charge. Principal 

and interest payable at the Na- 
tional City Bank, New York City. 

Enclose a certified check for $20,- 

000, payable to the Board of Pub- 

lic Instruction. 


Palm Beach County, Ritta Drainage 
District (P. O. West 

Palm Beach), Fla. é 

Bond Election—At an election 
on Aug. 12 the voters will con- 
sider an issue of $430,000 drainage 
bonds, to mature Oct. 1, as fol- 
lows: $5,000 in 1951, $11,000 in 
1952 and 1953, $12,000 in 1954 and 
1955, $13,000 in 1956 to 1958, $14,- 
000 in 1959 and 1960, $15,000 in 
1961 to 1963, $16,000 in 1964 and 
1965, $17,000 in 1966 and 1967, 
$18,000 in 1968 and 1969, $19,000 


in 1970 and 1971, $20,000 in 1972, 
$21,000 in 1973 and 1974, and $65,- 





000 in 1975. 


St. Petersburg Port Authority 
(P. O. St. Petersburg), Fla. 

Certificate Offering — Sealed 
bids will be received until 10 a.m. 
(EST), on Aug. 15, by Secretary 
John P. Welsh, for the purchase 
of $600,000 Ferry Revenue Cer- 
tificates, Second Series. Denomi- 
nation $1,000. Dated June 1, 1946. 
Due on June I as follows: $40,- 
000 in 1947 to 1950, $70,000 in 
1951 and 1952, $50,000 in 1953 to 
1955, and $150,000 in 1956. Bid- 
ders shall name rate of interest in 
multiples of % or one-tenth of 
1% per annum; not exceeding, in 
any event, 14% per annum for 
certificates maturing in 1947 to 
1952, inclusive, and 2% per an- 
num for certificates maturing in 
1953 to 1956, inclusive. Said cer- 
tificates shall contain the provi- 
sion that any and all thereof, in 
inverse erder of Series, in direct 
numerical order of certificates in 
the Series, may be called by the 
Port Authority, and be redeemed 
prior to maturity at par on any 
semi-annual interest - payment 
date, upon not less than 30 days’ 
notice of such call and redemp- 
tion. 

These certificates are to be is- 
sued to finance the cost of call 
and redemption by the Authority 
of its presently outstanding 14% 
Ferry Revenue Certificates Series 
“A” to “E,” inclusive, in the 
amount of 300,000, dated Dec. 1, 
1945, and to finance the cost of 
final plans and specifications, now 
in course of preparation, for a 
bridge and causeway facility to 
be constructed by the Authority 
across Tampa Bay between the 
Counties of Pinellas and Manatee, 
Fla. The principal and interest 
of said certificates shall be se- 
cured solely by, and be payable 
solely from, the net operating 
revenues derived from the ferry 
facility, known as Bee Line Ferry, 
owned and operated by the 
Authority, as provided in the 
authorizing resolution. Bidders 
may submit one bid for the en- 
tire issue, only. The Port Au- 
thority reserves the right to re- 
ject any and all bids. 


GEORGIA 


Americus, Ga. 

Bond Offering — Sealed bids 
will be received until 10 a. m. on 
Aug. 15, by A. D. Gatewood, Jr., 
City Clerk-Treasurer, for the 
purchase of the following 112% 
bonds aggregating $150,000: 
$50,000 public school bonds. Due 

on July 1; $2,000 in 1947 to 
1962, $3,000 in 1963, $4,000, 
1964 and 1965, and $7,000 in 
1966. 

28,000 water works bonds. Due 
on July 1; $1,000 in 1947 to 
1957; $2,000, 1958 to 1965, and 
$1,000 in 1966. 


23,000 sewage system bonds. Due | 


on July 1; $1.000 in 1947 to 
1956; $2,000, 1957 to 1962, and 
$1,000 in 1963: 

27,000 street improvement bonds. 
Due on July 1; $1,000 in 1947 


to 1957, and $2,000 in 1958 to. 


1965. 

12,000 city hall bonds. Due on 
July 1; $1,000 in 1947 and 
1956, and $2,000 in 1957. 

10,000 fire department bonds. 
Due $1,000 from July 1, 1947 
to 1956, incl. 


Dated July 1, 1946. Interest 
payable J-J. <A $3,000 certified 
check must accompany the bid. 


HAWAII 


Honolulu (City and County), 
Hawaii 


Bond Offering—Sealed bids will 
be received until 8:30 p. m. 
(Hawaiian Standard Time), on 
Aug. 15, by Wm. Chun-Hoon, Jr., 
Treasurer of the City and County, 
for the purchase of $1,000,000 
134% coupon Board of Water 
Supply revenue bonds. 


Dated Aug. 15, 1946. Denomi- 
nation $1,000. Due $40,000 Aug. 
15, 1951 to 1975. Bids will also 
be received at the office of the 
Chemical Bank & Trust Co., New 
York, up to 3 p. m. (EDST), on 
said date. Principal and interest 








j payable at the office of the Treas- 


urer of the City and County of 
Honolulu, or at the Chemical 
Bank & Trust Co., New York. 
Said bonds and the interest there- 
on are payable solely from the 
revenues of the Board of Water 
Supply of the City and County of 
Honolulu derived from the opera- 
tion of the water works plant and 
system of said Board, which 
revenues are pledged to the pay- 
ment of the bonds. Said bonds 
do not constitute a debt of the 
Board of Water Supply or of the 
City and County of Honolulu 
within the meaning of any limita- 
tion of law. 


No bid will be accepted for less 
than the par value of the bonds 
bid for. The bonds will be de- 
livered as may be mutually agreed 
upon by the purchaser and the 
Board of Water Supply. Pending 
the delivery of definitive bonds 
an interim receipt or interim re- 
ceipts may be issued to the pur- 
chaser by the Board of Water 
Supply. Enclose a certified check 
for 2% of the par value of the 
bonds bid for, payable to the 
Treasurer, 


ILLINOIS 


Chicago Park District, Ill. 


Bond Call—James H. Gately, 
President of the Board of Park 
Commissioners, announces’ the 
call for payment on Sept. 1, 1946, 
of $450,000 refunding bonds, as 
follows: 

Series H, Nos. H-796 to H-1060, 
244% bonds to the amount of 
$265,000. Dated March 1, 1941. 
Denomination $1,000. Due March 
1, 1961. 

Series J, Nos. J-1 to J-185, 
1%% bonds to the amount of 
$185,000. Dated March 1, 1944. 
Denomination $1,000. Due March 
1, 1964. 

Upon presentation and _ sur- 
render of said bonds and all in- 
terest coupons due on and after 
Sept. 1, 1946, thereto belonging, 
at the office of the Treasurer Park 
District, or at the First National 
Bank of Chicago, payment for 
said bonds shall be made to the 
holders thereof; and the privilege 
is extended to the holders of the 
bonds called for redemption to 
present the bonds and _ interest 
coupons due on and after Sept. 
1, 1946, thereto belonging, for 
payment prior to that date, name- 
ly, at any time on or after July 
26, 1946, whereupon the. holders 
will at once receive in full pay- 
ment the same amount of prin- 
cipal and interest as is payable 
on date called. 


Crawford County (P. O. Robin- 
son), Ill. 

Bond Election—At an election 
on Aug. 13 the voters will con- 
sider an issue of $150,000 road 
construction bonds. 


Dixon Park District (P. O. Dixon), 
Illinois 

Bond Offering—Sealed bids will 
be received until 5 p. m. on Aug. 
12, by Olaf V. Rees, Secretary of 
the Board of Park Commissioners, 
for the purchase of $129,500 swim- 
ming pool construction bonds, ap- 
proved by the voters on June 18. 
The award of the bonds will be 
made on the basis of the lowest 
net interest cost. Dated Aug. 1, 
1946. Due.on, Dec. 1; «$9,500 .in 
1948, and $10,000 in 1949 to 1960, 
incl. Purchaser is to supply the 
printed bonds. Payable from un-~ 
limited ad valorem taxes. 


Fairfield, Ill. 

Bonds Authorized — The City 
Council has authorized the issu~ 
ance of $452,000 sewer and water 
revenue bonds. 


Grayslake Community High 
Sch. Dist. No. 207, Ill. 
Bonds Voted—At an election 
on July 20 the voters authorized 
an issue of $100,000 construction 
bonds. 


Middletown Common Hill School 
District No. 408, Ill. 

Bond Issue Approved—lIssuance 
of $100,000 bonds to finance school 
site acquisition and building bonds 
has been approved. 
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Mount Prospect, Ill. 
Bonds Voted—An issue of $14,- 
000 municipal building bonds was 
authorized at the July 10 election. 


Willisville, IIl. 


Bonds Voted—At an election on 
July 16 the voters authorized an 
issue of $7,000 street improvement 
bonds. 


Bedford, Ind. 

Bond Offering — Margaret F. 
Johnson, City Clerk-Treasurer, 
will receive sealed bids until 2 
p.m. on Aug. 16 for the purchase 
of $20,000 not to exceed 3% in- 
terest fire equipment bonds. Dated 
Aug. 1, 1946. Denomination $1,000. 
Due $1,000 July 1, 1947; $1,000 
Jan. 1 and July 1 from 1948 to 
1956 incl., and $1,000 Jan. 1, 1957. 
Bidder to name asingle rate of in- 
terest, expressed in a multiple of 
% of 1%. Interest J-J. The bonds 
are unlimited tax obligations of 
the city and the approving legal 
opinion of Ross, McCord, Ice and 
Miller of Indianapolis will be 
furnished the successful bidder 
without charge. A certified check 
for $1,000, payable to order of the 
city, is required. No conditional 
bids will be considered. 


Indianapolis, Ind. 


Bond Offering — Sealed bids 
will be received until 10 a.m. 
(CDST), on Aug. 20, by Roy E. 
Hickman, City Controller, for the 
purchase of $295,000 police and 
fire department equipment bonds. 
Interest rate is not to exceed 4%, 
payable J-J. Denomination $1,000. 
Dated June 1 1946. Due $8,000 
July 1, 1947 and $7,000 Jan. and 
July 1, 1848 to Jan. 1, 1968. Rate 
of inteerst to be in multiples of 
% of 1%, and not more than one 
rate shall be named by each bid- 
der. Said bonds will be awarded 
to the highest bidder who has duly 
qualified and has submitted his 
bid in accordance with the notice 
of sale. The highest bidder shall 
be the one who offers the lowest 
net interest cost to the City, de- 
termined by computing the total 
interest of all of the bonds to their 
maturity and deducting there- 
from the premium bid, if any. No 
bid for less than the par value of 
said bonds, including accrued in- 
terest from the date of said bonds 
to the date of delivery thereof, 
at the rate named in the bid, will 
be considered. Principal and in- 
terest payable at the City Treas- 
urer’s office. Enclose a certified 
check for 24%% of the amount of 
the bonds, payable to the City. 


IOWA 


Estherville Indep. Sch. Dist. (P. O. 
Estherville), lowa 
Bond Sale—The following bonds 
aggregating $220,000, offered for 
sale July 22—-v. 164 p. 470—were 
awarded to the Emmet County 
State Bank of Estherville, as ls, 
at a price of 100.079, a basis of 
about 0.985%: 
$135,000 building bonds. Due on 
Sept. 15 in 1947 to 1956, in- 
clusive. 
85,000 improvement bonds. Due 
on Sept. 15 in 1948 to 1956 in- 
clusive. 


Dated Sept. 15, 1946. Interest 
payable M-S. Second best bid was 
an ofer by the Iowa-Des Moines 
National Bank & Trust Co., of 
100.125 for 1%s. 


Ida Grove, lowa 

Bond Sale—The $12,000 water 
works revenue bonds offered for 
sale on July 24—v. 164 p. 599— 
‘were purchased by Sparks & Co.. 
of Des Moines, as 14s, at a price 
of 100.05, a basis of about 1.49%. 
Dated Aug. 1, 1946. Due $1,000 
from Dec. 1, 1947 to 1958; with 
bonds maturing in 1953 to 1958, 
subject to call and prepayment on 
Dec. 1, 1952. Interest payable J-D. 


Joice Indep. Sch. Dist. (P. O. 
Joice), lowa 
Bond Sale—The $4,500 building 
bonds offered for sale ou July 25— 
v. 164 p. 470—were purchased by 
Wheelock & Cummins of Des 


Moines, according to the Secre- 
tary of the Board of Directors. 
Dated Aug. 1, 1946. Due on Aug. 
1 in 1954 to 1958, inclusive. 


Ottumwa, lowa 

Bond Sale—The City Treasurer 
states that the $102,000 bridge 
bonds offered for sale on July 18 
—v. 164 p. 470—were purchased 
by the Union Bank & Trust Co. 
of Ottumwa, as 1%s, at a price of 
101.333, a basis of about 1.03%. 
Dated July 1, 1946. Due on Nov. 
1; $9,000 in 1947 to 1956, and $12,- 
000 in 1957. Principal and interest. 
M-N payable at the City Treas- 
urer’s office. 


KENTUCKY 


Kentucky (State of ) 

Bonds Sold—An issue of $201,- 
000 2%% first mortgage refund- 
ing bonds was offered for sale 
on July 25 and was awarded to 
the Bankers Bond Co. of Louis- 
ville, at a price of 103.00,.a basis 
of about 1.93%. This was the 
only bid received for the bonds. 
Denomination $1,000. Dated Aug. 
1, 1946. Due Aug. 1, as follows: 
$7,000 in 1947 and 1948, $8,000 in 
1949 and 1950, $9,000 in 1951 to 
1954, $10,000 in 1955 and 1956, 
$11,000 in 1957 and 1958, $12,000 
in 1959, $15,000 in 1960 to 1962, 
$17,000 in 1963, and $19,000 in 
1964. Principal and interest pay- 
able at the Farmers Bank & Capi- 
tal Trust Co., Frankfurt. Said 
bonds may be redeemed in whole, 
or in part, in their inverse 
numerical order at any time on 
30 days’ published notice by pay- 
ment of principal and accrued in- 
terest, together with a premium 
of 3% of principal. 


Louisville, Ky. 

Bond Sale—The $313,000 first 
mortgage bonds offered for sale 
on July 26, were awarded to 
Blyth & Co., Inc., Merrill Lynch, 
Pierce, Fenner & Beane, New 
York, Walter, Woody & Heimer- 
dinger, and Hill & Co., both of 
Cincinnati, jointly, at a price of 
100.324, a net interest cost of 
about 1.60%, on the bonds divided 
as follows: $206,000 as 1%%4s, due 
on Sept. 1; $13,000 in 1947 and 
1948, $14,000 in 1949 to 1952, 
$15,000 in 1953 to 1957, $16,000 in 
1958 and 1959, and $17,000 in 
1960; the remaining $107,000 as 
134s, due on Sept. 1; $17,000 in 
1961 and 1962, $18,000 in 1963 to 


1965, and $19,000 in 1966. In- 
terest payable M-S. 
LOUISIANA 


Bienville Parish Sch. Dists. (P. O. 
Arcadia), La. 

Bond Sale — The following 
bonds aggregating $125,000, of- 
fered for sale on July 30—v. 164 
p. 328—were awarded jointly to 
the Equitable Securities Corp., 
White, Hattier & Sanford, Kings- 
bury & Alvis, and Glas & Crane, 
all of New Orleans: 
$75,000 School District No. 28 

bonds. Due on Aug. 1 in 1947 
to 1966. 

50,000 Cons. School District No. 
33 bonds. Due on Aug. 1 in 
1947 to 1966. 

Additional Sale—The following 
bends, offered for sale at the same 
time, were awarded to Barrow, 
Leary & Co., and Scharff & 
Jones, both of Shreveport, joint- 
ly: 
$120,000 Cons. School District No. 

31 bonds. Due on Aug. 1 in 
1947 to 1961. 

75,000 Cons. School District No. 
35 bonds. Due on Aug. 1 in 
1947 to 1961. 

The Secretary of the Parish 

School Board did not furnish any 
other details of sale. 


Calcasieu Parish Sch. Dist. No. 23 
(P. O. Lake Charles), La. 
Bond Election—At an election 
on Aug. 5 the voters will consider 
an issue of $275,000 construction 
bonds, 


No. 1 (P. O. Opelousas), La. 





Price Paid—-In connectiou with 
the sale of the $1,800,000 school 


St. Landry Parish Consol. Sch. Dist. | 





bonds to the syndicate headed by 
the Equitable Securities Corp., as 
1% and 1%s, at a net interest cost 
of about 1.70%—v. 164 p. 328— 
it is now reported that these bonds 
were sold at par to the success- 
ful bidders. 


West Carroll Parish (P. O. 
Oak Grove), La. 

Bonds Offered for Investment— 
The following bonds aggregating 
$300,000, are being offered by 
Scharff & Jones, of New Orleans, 
for general public subscription: 


$165,000 2% public improvement 


bonds. Due on April 1; $11,- 
000 in 1947, $13,000, 1948 to 
1951, $14,000, 1952 to 1954, 


and $15,000 in 1955 to 1958. 

135,000 134% public improve- 
ment bonds. Due on April 1; 
$16,000 in 1959 to 1961, $17,- 
000, 1962 to 1964, and $18,000 
in 1965 and 1966. 


Denomination $1,000. Dated 
July 1, 1946. Principle and in- 
terest (A-O) payable at the office 
of the Parish Treasurer, and at 
the National Bank of Commerce, 
New Orleans. Legality approved 
by Chapman & Cutler of Chicago. 


MARYLAND 


Washington Suburban Sanitary 
District, Md. 

Other Bids—The $500,000 series 
KKK storm water drainage bonds 
awarded July 24 to an account 
headed by Phelps, Fenn & Co., 
as 1.60s, at a price of 100.6199, a 
basis of about 1.35%—v. 164, p. 
600—were also bid for as fol- 


lows: 
For 1.60% Bonds 


Butcher & Sherrerd, and 
Newburger & Hano, 
jointly 
Harriman Ripley & Co., 
Inc., B. J. Van Ingen & Co., 
and R. W. Pressprich & 


Co., jointly 
F. W. Craigie & Co. ___-100. 27 


For 1.70% Bonds 


Kidder, Peabody & Co., 
and Coffin & Burr, 
jointly 

John Nuveen & Co., 

Mackubin, Legg & Co. bs 
and Kebbon, McCormick 
& Co., jointly 

Northern Trust Co., 
Chicago, 

Alex. Brown & Sons, and 


Braun, Bosworth & Co., 
a. eee ee 100.428 
Union Securities Corp., 
New Yotk “cu .922.-l.- 100.39 
Glore, Forgan & Co, -_--~-- 100.28 
MASSACHUSETTS 


Marblehead, Mass. 


Bond Offering—Sealed bids will 
be received until 11 a.m. (DST), 
on Aug. 6, by Clarence E. Chaf- 
man, Town Treasurer, for the pur- 
chase of $45,000 coupon sewer 
construction of 1946 bonds. Bid- 
ders are to name the rate of in- 
terest in a multiple of %4 of 1%. 
No bid is to be for less than par 
and accrued interest. Denomina- 
tion $1,000.. Dated Aug. 15, 1946. 
Due $5,000 on Aug. 15 in 1947 to 
1955, inclusive. Principle and in- 
terest (F-A) payable at the Mer- 
chants National Bank of Boston. 
Legality to be approved by Storey, 
Thorndike, Palmer & Dodge, of 
Boston, whose opinion will be fur- 
nished the purchaser. Delivery 
will be made at the above bank. 
No telephone bid will be accepted. 


Massachusetts (State of ) 


Bond Sale — The $16,050,000 
bonds offered July 26—v. 164, p. 
471—-were awarded to a syndicate 
composed of National City Bank, 
Bankers Trust Co., both of New 
York, First Boston Corp., Harri- 
man Ripley & Co., Inc., Harris 
Trust & Savings Bank of Chicago, 
Smith, Barney & Co., Kidder, Pea- 
body & Co., both of New York, 
Stone & Webster Securities Corp., 
F. S. Moseley & Co., Estabrook 
& Co., Paine, Webber, Jackson & 
Curtis, Eastman, Dillon & Co., Lee 
Higginson Corp., R. L. Day & Co., 
all of New York, Whiting, Weeks 
& Stubbs of Boston, Reynolds & 
Co. of New York, Alex. Brown & 








Sons of Baltimore, and Townsend, 
Dabney & Tyson of Boston, as ls, 
at a price of 100.65, a net interest 


cost of about 0.895%. 
sisted of : 


$2,800,000 Commonwealth Airport, 
Boston improvement bonds. 
Due $700,000 on June 15 from 
1947 to 1950 inclusive. 

13,250,000 Logan Airport im- 
provement bonds. Due §$2,- 
650,000 on June 15 from 1951 
to 1955 inclusive. 


All of the bonds are dated June 
15, 1946. Other bids, also for ls, 
were as follows: 


Bidder Rate Bid 
Chase National Bank, First 
National Bank of New 
York, Halsey, Stuart & Co., 
Salomon Bros. & Hutzler, 

GR GE wdeebennns 100.461 


First National Bank, 

Chicago, J. P. Morgan & 

Co., Inc., Second National 

Bank of Boston, Drexel & 

Coa, and others .........- 100.2718 


Lehman Bros., Lazard 

Freres & Co., Phelps, Fenn 
& Co., Goldman, Sachs & 
Co., and others 


Peabody, Mass. 


Bond Offering—Sealed bids will 
be received until 11 am. (DST), 
on Aug. 6, by Patrick M. Cahill, 
City Treasurer, for the purchase 
of the following coupon bonds ag- 
gregating $40,000: 
$20,000 public works equipment 
loan, 1946 bonds. Due $4,000 
from Aug. 1, 1947 to 1951. 

20,000 fire department apparatus 
and equipment loan, 1946 
bonds. Due $4,000 from Aug. 
1, 1947 to 1951. 


Dated Aug. 1, 1946. Bidders 
are to name the interest rate in 
multiples of %4 of 1%; no bid to 
be for less than par and accrued 
interest, bids to be for all or none. 
Principle and interest (F-A) pay- 
able at the National Shawmut 
Bank of Boston. Legality to be 
approved by Storey, Thorndike, 
Palmer & Dodge of Boston, whose 
opinion will be furnished the pur- 
chaser. 


Sale con- 


Plymouth, Mass. 


Bond Offering—Sealed bids will 
be received until 4 p.m. (DST), 
on Aug. 6, by Herbert K. Bartlett, 
Town Treasurer, for the purchase 
of $150,000 coupon water bonds. 
Bidders are to name the rate of 
interest in a multiple of %4 of 1%. 
No bid for less than par and ac- 
crued interest, and no telephone 
bid will be accepted. Denomina- 
tion $1,000. Dated Aug. 1, 1946. 
Due $15,000 from Aug. 1, 1947 to 
1956, inclusive. Principle and in- 
terest (F-A) payable at the Mer- 
chants National Bank of Boston. 
Legality to be approved by Storey, 
Thorndike, Palmer & Dodge of 
Boston, whose opinion will be fur- 
nished the purchaser. Delivery 
will be made at the above-named 
bank, for Boston funds. 


Plymouth County (P. O. 
Plymouth), Mass. 

Note Sale—The $160,000 tuber- 
culosis hospital maintenance notes 
offered for sale on July 30—v. 
164, p. 600—were awarded to the 
Home National Bank of Brocton, 
at 0.465% discount. Dated July 
‘30, 1946. Due on March 12, 1947. 
Runner-up was the Middle- 
borough Trust Co., offering 0.49% 


4 discount. 


Plymouth County (P. O. 
Plymouth), Mass. 

Note Sale—The $160,000 tuber- 
culosis hospital maintenance notes 
offered for sale on July 30—v. 164 
p. 600—were awarded to the Home 
National Bank of Brockton, at 
0.465% discount. Dated July 30, 
1946. Due on March 12, 1947. 
Second highest bid was an offer 
by the Middleborough Trust Co. 
of 0.49% discount, followed by an 
offer of (495%, by the National 
Bank of Wareham. 


Swampscott, Mass. 
Note Offering—Sealed bids will 





be received until 11 a.m. (DST), 


on Aug. 6, by Lester B. Morley, 
Town Treasurer, for the purchase 
of $30,000 highway equipment 
loan of 1946 notes. Bidders shall 
name one rate of interest in a 
multiple of %4 of 1%, and no bid 
of less than par and accrued in- 
terest will be considered. De- 
nomination $1,000. Dated Aug. 
15, 1946. Due $6,000 on Aug. 15 
in 1947 to 1951, inclusive. Prin- 
cipal and semi-annual interest 
payable at the Second National 
Bank of Boston. No telephone 
bids will be accepted. 


MICHIGAN 


Grosse Pointe, Mich. 

Bonds Offered — Sealed bids 
were received until 8 p.m. on Aug. 
1, by Norbert P. Neff, City Clerk, 
for the purchase of $300,000 cou- 
pon not to exceed 144% street im- 
provement bonds. Denomination 
$1,000. Dated Aug. 1, 1946. Due 
$20,000 on May 1 in 1947 to 1961, 
inclusive. Principal and interest 
wd payable at the Grosse Pointe 

ank. 


Ithaca, Emerson, Arcada, North 
Star and Newarks Twps., 
Frac. Sch. Dist. No. 1 
(P. O. Ithaca), Mich. 

Bonds Offered — Sealed bids 
were received until 4 p.m. (EST), 
on Aug. 1, by M. J. Haley, Distriet 
Secretary, for the purchase of 
$25,000 coupon not to exceed 2% 
limited tax bonds. Denomination. 
$1,000. Dated Aug. 1, 1946. Due 
on Aug. 1; $8, 000 in 1947 and 1948, 
and $9, 000 in 1949. Principal and 
interest. F-A payable at the Com- 
mercial National Bank of Ithaca. 


Pontiac, Mich. 

Bond Issuance Pending—It is 
reported that preliminary steps 
are being taken toward the issu- 
ance of $190,000 airport hangar 
construction revenue bonds. 


Sault Ste. Marie, Mich. 

Bond Offering—Sealed bids 
will be received until 8 p.m. on 
Aug. 5,. (EST), by R. R. Reinhart, 
City Clerk, for the purchase of 
$35,920 coupon water main bonds, 
Interest rate is not to exceed 6%, 
payable J-J. Denomination $1,- 
200, one for $1,120. Dated Aug. 
5. 1946. Due on July 15 as fol- 
lows: $3,520 in 1947, and $3,600 in 
1948 to 1956. Principal and in-" 
terest payable at the City Treas- 
urer’s office. Bids shall be condi- 
tioned upon the unqualified 
opinion of the purchaseér’s attor- 
ney as to legality. Purchaser 
shall pay the cost of such opinion. 
A certified check for 2% of the 
total par value of the bonds, pay- 
able to the City Treasurer, must 
accompany the bid. 


Traverse City, Mich. 

Bond Issue Approved—A pro- 
posed issue of $9,995 special as- 
sessment curb and gutter bonds 
has been approved by the State 
Municipal Finance Commission. 


Watervliet, Mich. 

Bond Sale—An issue of $35,000 
coupon sewer and alley bonds 
were offered for sale on July 30 
and were awarded to Ryan, Su- 
therland & Co. of Toledo, accord- 
ing to C. E. Shepard, City Clerk. 
Denomination $1,000. Dated Aug. 
1, 1946. Due on Aug. 1; $2,000 in 
1947 to 1963, and $1,000 in 1964, 
Principle and interest. (F-A) pay- 
able at the First National Bank 
of Watervliet. 


MINNESOTA 


_Clouquet, Minn. 

Bond Sale—The $150,000 water 
works bonds offered for sale on 
July 26—v. 164 p. 471—were 
awarded jointly to the Allison- 
Williams Co., J. M. Dain & Co., 
both of Minneapolis, Kalman & 
Co., of St. Paul, and Piper, Jaf- 
fray & Hopwood of Minneapolis, 
as 1.40s, at a price of 100.388, a 
basis of about 1.86%. Dated Aug. 


1, 1946.. Due on Aug. 1 in 1948 to 
1963, inclusive. Interest payable 
F-A. 


Bonds and Certificates Sold— 








The bonds and certificates ag- 
offered for sale 


gregating $50.6U0, 
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at the same time, were awarded 
to local banks as follows: 


$25,000 permanent improvement 
fund bonds as ls, at a price of 
100.068, a basis of about 
0.985%. Due $5,000 en Aug. 
1 in 1948 to 1952, inclusive. 

25,000 certificates of indebted- 
ness as ls, at a price of 
100.056, a basis of about 
0.983%. Dated July 1, 1946. 
Due $5,000 on July 1 in 1948 
to 1952, inclusive. 


Farming (P. O. Albany, Route 1), 
inn. 

Bonds Sold—It is stated that 
$11,000 road and bridge bonds 
were awarded recently to the 
Stearns County State Bank of 
Albany, as 1.20s, at a price of 
100.10, a basis of about 1.185%. 
Due $1,000 in 1949 to 1959, inclu- 
sive. Second highest bid was an 
offer by E. J. Prescott & Co., of 
100.236 for 1.30s. 


Fosston, Minn. 


Bond Offering—Sealed bids will 
be received until 8 p.m. on Aug. 
5, by H. V. Carlin, Village Clerk, 
for the purchase of $44,000 coupon 
funding bonds. Denomination 
$1,000. Dated Aug. 1, 1946. Due 
on Aug. 1 as follows: $2,000 in 
1948 to 1960, and $3,000 in 1961 
to 1966. Bonds maturing in 1957 
to 1966,.to be optional of prior 
payment on Aug. 1, 1956, or any 
interest payment date thereafter 
at par and accrued interest. Prin- 
cipal and interest payable at any 
suitable bank or trust company 
designated by the purchaser. No 
bids for less than par and accrued 
interest. Bidders to name the rate 
of interest in multiples of %4 or 
one-tenth of 1%. Bids will be 
preferred according to the lowest 
interest cost computed to ma- 
turity, including amount of 
premium bid. The approving 
opinion of Dorsey, Colman, Bar- 





$10,000 water works and sewer ex- 
tension bonds. Due $500 in 
1947 to 1966, inclusive. 

3,000 memorial park bonds. Due 
$600 in 1947 to 1951, inclusive. 


Dated June 1, 1946. A certified 
check for 2% must accompany the 
bid. 

Covington County, Seminary 

Sch. Dist. (P.O. Collins), 
Miss. 

Bond Offering—Bids will be re- 
ceived until Aug. 5, by Howard 
Jordan, President of the Board of 
Supervisors, for the purchase of 
$20,000 school bonds. Interest rate 
is not to exceed 4%, payable F-A. 
Due $1,000 from Aug. 1, 1947 to 
1966 inclusive. No bid is to be for 
less than par and accrued interest. 


Hazlehurst, Miss. 

‘Bond Offering—It is stated. by 
the City Clerk that he will re- 
ceive bids until Sept. 3, for the 
purchase of $150,000 industrial 
plant bonds. Denominations $500 
and $1,000. Dated Sept. 1, 1946. 
Due on Sept. 1; $5,000 in 1947, 
$10,000 in 1948 to 1952, $7,500 in 
1953 to 1962, and $5,000 in 1963 
to 1966, all inclusive. These bonds 
were voted on April 30. 


Jackson County, Van Cleave Con- 
solidated Sch. Dist. (P. O. 
Pascagoula), Miss. 
Bond Offering—The Superin- 
tendent of the Board of Education 
will receive sealed bids until Aug. 
5 for the purchase of the $43,000 
construction bonds which were 
authorized at the June 29 election. 


Laurel, Miss. 
Bond Issuance Planned — Prep- 
arations are under way for the 
early offering of $210,000 bonds, 
as follows: 
$90,000 street opening and exten- 

sion. 

70.000 street paving. 
37,500 City Hall annex. 





ker, Scott & Barber, of Minnea- 
polis, will be furnished. Enclose 
a certified check for $800, pay- 
able to the Village Treasurer. 


Lake George (P. O. Elrosa), Minn. 
Bond Offering—Bids will be 
received until 8:30 p.m. on Aug. 
13, by Paul Heinze, Town Clerk, 
for the purchase of $20,000 road 
bonds. Interest rate is not to ex- 
ceed 2%, payable F-A. Dated 
Aug. 1, 1946. Due $2,000 from 
Aug. 1, 1949 to 1958, inclusive. 


Leaf Mountain (P. O. 
Battle Lake), Minn. 

Bonds Offered—Bids were re- 
ceived until July 31, by the 
Town Clerk, for the purchase of 
$11,000 not exceeding 242% road 
and bridge bonds. Denomination 
$1,000. Dated Aug. 1, 1946. Due 
$1,000 from Aug. 1, 1948 to 1958, 
inclusive. Principal and interest 
(F-A) pavable in Fergus Falls, 
or Battle Lake. 


Nashwauk, Minn. 

Bond Election—At an election 
on Aug. 6 the voters will consider 
the following bond issue pro- 
posals: $37,000 sewer construc- 
tion and $20,000 water supply. 


Waseca County (P. O. Waseca), 
Minn. 

Price Paid—It is now stated by 
the County Auditor that the $27,- 
500 county bonds sold on July 19 
to the First National Bank of 
Waseca, as 1%s—v. 164 p. 600— 
were purchased at par. Due on 
Dec. 1 in 1947 to 1961, inclusive. 
Interest payable J-D. 


MISSISSIPP! 


Blue Mountain, Miss. 
Bond Offering—Sealed bids will 
be received until 7:30 p.m. on 
Aug. 6, by W. L. Robertson, Town 
Clerk, for the purchase of $12,500 
street improvement bonds. Inter- 
est rate to be specified by the 
bidder. 
Collins, Mss. 
Bend Offering—Sealed bids will 
be received until 8 p.m. on Aug. 
6, by Mrs. D. L, O. Speed, Town 
Clerk, for the purchase of the fol- 


12,500 city cemetery addition. 


Monroe County, Hatley Cons. 
Sch. Dist. (P. O. 
Aberdeen), Miss. 

Bond Offering—lIt is stated that 

O. H. Owens, Clerk of the Board 

of Supervisors, will offer for sale 

at public auction on Aug. 5, at 

2 p.m., an issue of $15,000 school 

bonds. Dated July 1, 1946. Due 

$750 on July 1 in 1947 to 1966, in- 

clusive. A certified check for 2% 

must accompany the bid. 


Pearl River County, Beats 1, 2 
and 3 (P. oO. Poplarville ), 


Miss. 

Bond Offering—N. C. Rause, 
Chancery Court, will receive 
sealed bids until Aug. 5 for the 
purchase of the $75,000 industrial 
plant bonds authorized at a recent 
election. 


Picayune, Miss. 

Bonds Offered for Investment— 
An issue of $210,000 14%% dis- 
tribution system, refunding rev- 
enue bonds is being offered by 
Edward Jones & Co., of Jackson, 
for public subscription. Denom- 
ination $1,000. Dated July 1, 1946. 
Due on July 1; $5,000 in 1947 to 
1949, $6,000 in 1950 to 1954, $7,- 
000 in 1955 to 1958, $8,000 in 1959 
and 1960, and $121,000 in 1961. 
Bonds maturing on July 1, 1948, 
and all maturities thereafter, are 
callable on July 1, 1947. Principal 
and interest (J-J) payable at the 
Whitney National Bank, New Or- 


leans. Legality approved . by 
Charles & Trauernicht, of St. 
Louis. 


Starkville, Miss. 

bond Offering—lIt is stated that 
A. F. Rush, City Clerk, will offer 
for sale at public auction on Aug. 
6, at 8 p.m., an issue of $30,000 
water works bonds. Denomina- 
tion $1,000. Dated Aug. 1, 1946. 
Due on Aug. 1: $2,000 in 1947 to 
1955, and $1,000 in 1956 to 1967. 


Esther Sch. Dist., Mo. 
Bond Legaity Approved — An 
issue of $82,000 2% school bonds 
has been approved as to legality 


NEBRASKA 


Danbury, Neb. 
Bonds Voted—At the July 16 
election the voters authorized an 
issue of $20,000 water bonds. 


Hemingf ord, Neb. 
Bonds Defeated— At the July 16 
election the proposal to issue $25,- 
000 memorial building bonds was 
defeated, having failed to receive 
the favorable majority required 
for approval. 


Nebraska (State of ) 
Portfolio Bond Award — It is 
stated by Henry H. Bartling, Sec- 
retary of the Board of Educational 
Lands and Funds, that the $192,- 
277 2% North River Irrigation 
District bonds offered for sale at 
auction on July 30—v. 164 p. 472— 
were awarded to the said District 
at a price of 100.734. 


NEW JERSEY 


Roselle, N. J. 
To Exchange Bonds—The $121,- 
000 refunding bonds of 1946 re- 
cently approved by the State 
Funding Commission will be ex- 
changed with holders of outstand- 
ing indebtedness. 


NEW HAMPSHIRE 


Concord, N. H. 

“Note Sale—The $200,000" rev- 
enue anticipation notes of 1946 
offered for sale on July 30—~v. 
164, p. 601—-were awardéd to the 
Second National Bank of: Boston, 
at 0.535% discount. Dated-Amg. 1; 
1946. Due $100,000 on ‘Dec. :2, and" 
Dec. 16, 1946. Second™best offer 
was 0.54%, by the National Shaw- 
mut Bank of Boston, fohowed by 
a bid of 0.543%, by W. E. Hutton 
& Co. of New York. 


Rockingham County (P. O. 
Exeter), N. H. 

Bond Offering—Sealed bids will 
be received until 11 a.m. (DST), 
on Sept. 6, by the County Com- 
missioners, through Earle R. 
Stockbridge, County Treasurer, 
for the purchase of $200,000 power 
plant bonds. Bidder to name the 
rate of interest in multiples of %4 
of 1%; no bids to be for less than 
par and accrued interest, bids to 
be for all or none. Coupon ‘bonds, 
dated June 1, 1946. Denomination 
$1,000. Due $20,000 from June 1, 
1947 to 1956, inclusive. Principle 
and interest (J-D) payable at the 
National Shawmut Bank of Bos- 
ton. Legality approved by Storey, 
Thorndike, Palmer & Dodge of 
Boston, whose opinion will be fur- 
nished to the purchaser without 
charge. The above bank will cer- 
tify as to the bonds. 


NEW MEXICO 


Las Cruces, N. Mex. 

Bond Sale—Boettcher & Co., of 
Denver have purchased $163,000 
water and sewer revenue bonds, 
divided as follows: $38,000 matur- 
ing July 1, $7,000 in 1947 and 1948, 
and $8,000 in 1949 to 1951, as 1%s, 
$40,000 maturing $8,000 July 1, 
1952 to 1956, as 2s, $40,000 matur- 
ing $8,000 July 1, 1957 to 1961, as 
244s, and $45,000 maturing $9,000 
July 1, 1962 to 1966, as 24%s. Dated 
July 1, 1946. Denomination $1,- 
000. Bonds redeemable on July 
1, 1956. Principal and interest 
payable at the office of the City 
Treasurer, or at the First National 
Bank, Santa Fe. Legality ap- 
proved by Myles P. Tallmadge, 
of Denver. 


NEW YORK 


Albany, N. Y. 


Bond Sale—The following cou- 
pon or registered bonds aggrega- 
ting $676,000 offered for sale on 
July 30—v. 164, p. 602—were 
awarded to the State Bank of Al- 
bany, as 1.10s, at a price of 100.066, 
a basis of about 1.085%: 


$475,000 street improvement bonds. 








75,000 muicipal equipment bonds. 
Due on July 1 in 1947 to 1951, 
inclusive. 

Dated July 1, 1946. Interest pay- 
able J-J. Among the runner-up 
bids for the bonds were: 


For 1.10% Bonds 

National Commercial Bank 

& Trust Co., Albany____ 100.026 
For $1.20% Bonds 

Bankers Trust Co., 

New York, and 

National City Bank, 

New York jointly_______ 100.22 

Harris Trust & Savings 

Bank, Chicago 

Kidder, Peabody & Co.____ 100.069 

For 14% Bonds 

Chemical Bank & Trust Co., 

New York, 

Mercantile-Commerce Bank 

& Trust Co., St. Louis, and 

Hemphill, Noyes & Co., 

UE artes tite dt cai ol 100.139 


Albany County (P. O. Albany), 
New York 

Bond Sale — The $300,000 tax 
revenue bonds of 1945 offered 
July 26—v. 164, p. 472 — were 
awarded to the National Commer- 
cial Bank & Trust Co. of Albany, 
as 0.75s, at a price of 100.017, a 
basis of about 0.738%. Dated June 
1, 1946 and due $100,000 on June 


1 from 1947 to 1949 inclusive. 
Other bids: 
Bidder Int. Rate Rate Bid 


State Bank of Albany____ 
Pirst National Bank of 

Boston and First Boston 
Corp., jointly __________ 1% 100.049 
Halsey, Stuart. & Co.____ 1% 100,036 
Hempstead and North Hempstead, 
New Hyde Park Dist. (P. O. 


Bond Offering—Sealed bids will 
be received until 11 a.m. (DST), 
on Aug. 13, by Alfonso P. Rubano, 
Fire District Treasurer, for’ the 
purchase of the following coupon 
or registered Fire House of 1946 
bonds aggregating $110,000: 
$34,000 Series A bonds. Denomi- 

nations $1,000 and $500. Due 
Sept. 1, as follows: $1,500 in 
1947 to 1958, and $2,000 in 
1959 to 1966. Issued for con- 
structing and equipping a fire 
house, the period of probable 
usefulness of which is 20 
years. The statutory au- 
thority to accomplish such ob- 
ject or purpose is the Town 
Law. 

76,000 Series B bonds. Denomi- 
nation $1,000. Due Sept. 1, as 
follows: $3,000 in 1947 to 1950, 
and $4,000 in 1951 to 1966. 
Issued for constructing and 
equipping a fire house, and 
the purchase of land there- 
for, the period of probable 
usefulness of such building 
being 20 years and ef such 
land being 30 years. The 
statutory authority to accom- 
plish such object or purpose 
is the Town Law. 


Dated Sept. 1, 1946. Interest 
rate is not to exceed 5%, payable 
M-S. Rate to be stated in a mul- 
tiple of % or one-tenth of 1%, 
and must be the same for all of 
the bonds. Principal and interest 
payable at the Bank of New Hyde 
Park, in New Hyde Park. Valid 
and legally binding general obli- 
gations of the Town Fire Distxjct, 
all the taxable real property with- 
in which District will be subject 
to the levy of ad valorem taxes 
to pay said bonds and interest 
thereon, without limitation as to 
rate or amount. Said bonds are 
issued pursuant to the Constitu- 
tion and Statutes of the State, in- 
cluding among others, the Town 
Law and the Local Finance Law. 
Said Fire District was created on 
June 6, 1910, under Section 38 of 
the County Law. No down pay- 
ment is required by Section 107 
of the Local Finance Law. 

The bonds will be delivered at 
New York, N. Y., or at such other 
place as may be agreed with the 
purchaser, about Sept. 1, 1946. 


0.90% 100.046 





Due on July 1 in 1947 to 1956, 
inclusive. 
100,000 sewer bonds. Due on July 
1 in 1947 to 1956, inclusive. 





by Cnerles & irauernicht, of Si 





lowing bonds aggregating $13,000: 


Leuis. 


The approving opinion of Vande- 
; water, Sykes & Heckler, of New 





New York City Housing Authority, 
New York 

Note Offering — Maxwell H. 

Tretter, Executive Director, will 

receive sealed bids until noon 

(DST) on Aug. 8 for the purchase 

of $3,250,000 temporary loan notes, 

issue XIX, divided as follows: 

$500,000 first series. 

550,000 second series. 

550,000 third series. 

550,000 fourth series. 

550,000 fifth series. 

550,000 sixth series. 

All of the notes are dated Aug. 

aor and mature on April 17, 


Pembroke (P.O. Corfu), N. ¥. 

_ Bond Sale—The $19,000 build- 
ing bonds offered July 25—v. 1€4, 
p. 330—were awarded to Blair ‘& 
Co., Inc., New York, as 1.20s, at a 
price of 100.11, a basis of about 
1.178%. Dated Aug. 1, 1946 and 
due Aug. 1, as follows: $2,000 from 
1947 to 1955 inclusive, and $1,000 
in 1956. Other bids: 


Bidder Int. Rate Rate Bid 
John C. Clark & Co._____ 1.20% 100.083 
Manufacturers & Traders 

Trust Co., Buffalo.__... 1.25% 100.119 
i. &§ hae 1.25% 100.073 
Marine Trust Go. 

of Buffalo ............ 130% 106: 

C. F. Childs & Co. and — 
Sherwood & Co., jointly 1.30% 100.16 
Laidlaw & Co... 1.30% 100.002 

George B. Gibbons 
ff Pe - 1.40% 


100.144 
Sea Cliff, N. Y. 
_ Bond Sale—The coupon or reg- 
istered bonds aggregating $24,000, 
offered for sale on July 31—v. 164, 
p. 472— were awarded to Tilney 
& Co., of New York, as 1.20s, at a 
price of 100.07, a basis of about 
1.18%: 
$10,000 fire truck bonds. Due $1,- 
0060 from Aug. 1, 1947 to 1956, 
inclusive. 

14,000 general bonds. Due on 
Aug. 1 in 1947 to 1951, inclu- 
sive. 

Dated Aug. 1, 1946. Interest pay- 
able F-A. Second best bid was a 
joint offer by C. F. Childs & Co., 
and Sherwood & Co., of 100.062 
for 1.20s. 


Utica, N. Y. 

Note Sale—The $1,200,000 tax 
anticipation notes offered July 26 
were awarded to J. P. Morgan & 
Co., Inc., New York, at 0.565%. 
Dated July 29, 1946 and due Nov. 
29, 1946. Notes are payable at 
First Bank & Trust Co., Utica, and 
have been approved as to legality 
by Vandewater, Sykes & Heckler 
of New York City. Other bids: 

Bidder Int. Rate 
Chemical Bank & Trust 


Co., New York ________ 0.65% 
National City Bank of 

an 0.65% 
Chase National Bank of : 

new 1x 0.73% 


NORTH CAROLINA 


Gastonia, N. C. 


Bond Sale — The $56,000 coupon 
sanitary sewer bonds offered for 
sale on July 30 — v. 164, p. 602 — 
were awarded to Ryan, Sutherland 
& Co., of Toledo, as 1%s, at a 
price of 101.298, a basis of about 
163%. Dated Aug. 1, 1946. Due 
on Feb. 1, in 1949 to 1966, in- 
clusive. Interest payable. F-A. 
Second best bid was an offer for 
$16,000 114s, and $40,000 1%s, at 
a price of 100.02, made by the 
Provident Savings Bank & Trust 
Co. of Cincinnati. 


Goldsboro, N. C. 


Bond Sale — The $45,000 coupon 
street improvement bonds offered 
for sale on July 30—v. 164, p. 602 
—were awarded jointly to G. Lee 
Peeler & Co., of Durham, the 
Vance Securities Corp., of Greens- 
boro, and R. S. Hays & Co. of 
Durham, at a price of 100.001, a 
net interest cost of about 1.375%, 
on the bonds divided as follows: 
$20,000 as 1%4s (due from Feb. 11, 
1948 to 1953, the remaining $25,- 
000 as 14s, due from Feb. 1, 1954 
to 1957. Runner-up in the bidding 





York City, will be furnished to 
the purchaser without cost. En- 





26,000 airport bonds. Due on July 
1 in 1947 to 1955, inelusive. 


close a certified check for $2,200, 
payable to the District. 


was an offer of 100.08 for $38,000 
as l¥%s, and $7,000 as 1%4s, sub- 
.mitted by McDaniel Lewis & Co., 
and Cohu & Torrey, jointly. 
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Louisville, N. C. 

Toe Sell Bonds—The $100,000 
street improvement bonds author- 
ized at the July 16 election will 
be offered for sale shortly. 


Mount Airy, N. C. 

‘Bond Sale—The $45,000 coupon 
street and equipment bonds offer- 
ed for sale on July 30—v. 164, 
p. 602—-were awarded to the Surry 
County Loan & Trust Co., of 
Mount Airy, at a price of 100.043, a 
net interest cost of about 1.17%, 
on the bonds divided as follows: 
$24,000 as 1s, due $4,000 from Feb. 
I, 1949 to 1954; the remaining 
$21,000 as 14s, due $7,000 on Feb. 
I, in 1955 to 1957. Runner-up was 
the Equitable Securities Corp., of- 
fering 100.044 for $16,000 as 1s, 
and $29,000 as 1s. 


Sampson County (P. O. Clinton), 

. North Carolina , 

Bond Sale—The $38,000 coupon 
jail bonds offered for sale on July 
30—v. 164, p. 602—-were awarded 
jointly to the Vance Securities 
€orp., of Greensboro, G. Lee 
Peeler & Co., and R. S. Hays & 
€o., both of Durham, at par, a net 
interest cost of about 1.91%, di- 
vided as follows: $10,000 as 2s, 
due from Feb. 1, 1949 to 1953; 
$12,000 as 1%s, due from Feb. 1, 
1954 to 1959, and the remaining 
$16,000 as 2s, due from Feb. 1, 
1960 to 1966. Interest payable 
F-A. Second best offer was a bid 
by Breed & Harrison, of 100.23 
for all as 2s. 


NORTH DAKOTA 


Taylor Township, N. Dak. _ 

' Bond Sale—The $5,000 township 
bonds offered for sale on July 29 
—y. 164, p. 473—-were purchased 
by the Sargent County Bank of 
Forman, the only bidder, accord- 
ing to report. Due $1,000 in 1947 
to 1951, inclusive. 


Brunswick Local Sch. Dist., Ohio 

Bond Offering—Ray Weddi- 
field, Clerk of Board of Education, 
will receive sealed bids until noon 
(EST) on Aug. 16 for the purchase 
of $113,000 2% improvement 
bonds. Dated July 1, 1946. De- 
nomination $1,000 and $650. Due 
$5,650 on April and Oct. 1 from 
1947. to 1956 inclusive. Bidder 
may name a different rate of in- 
terest, expressed in a multiple of 
% of 1%. Principal and interest 
A-O payable at the Savings De- 
posit Bank Co., Medina. A certi- 
fied check for $1,130, payable to 
order. of the Board of Education, 
4s required. No bids for less than 
par and accrued interest will be 
considered. These bonds were au- 
thorized at the May 7 primary 
election. 


’ Cincinnati City Sch. Dist. (P. O. 
‘ ' Cincinnati), Ohio 

Sinking Fund Bond. Offering — 
‘It. is stated by Arnold E. Majoew- 
sky, Secretary of the Board of 
Sinking Fund Trustees, that he 
will receive sealed bids until noqn 
-(Cincinnati Time), on Aug. 21, for 
‘the purchase of $775,000 City of 
‘Cincinnati bonds, which are now 
‘held in the investment account of 
‘the Board. 


Cincinnati, Ohio 

. Bond Sale Pending—It is stated 
-by Henry Urner, City Auditor, 
‘that the Sinking Fund Trustee 
‘will purchase at par $20,000 24% 
‘playground bonds. Dated Sept. 1, 
2946. Due on Sept. 1; $2,000 in 
. 1947 to 1951, and $1,000 in 1952 to 
1961. Interest payable M-S. 


Cincinnati, Ohio 

. Bertfolio Offering—Sealed bids 
will be received at the office of 
the Board of Trustees of the City 
‘Sinking Fund until noon (Cin- 
cinnati time) on Aug. 21 for the 
purchase of $775,000 unlimited tax 
term bonds of the city now held as 
irivestments. The offering con- 
sists of: 


$100,000 4% Cincinnati Southern 
Railway Terminal and better- 
ment bonds. Dated Dec. 18, 
1912 and due Dec. 18, 1965. 
. Optional Dec. 18, 1952. 


250,000 444% Cincinnati:Southern 

Railway Terminal and better- 
ment bonds. Dated July 1, 
1916 and due July 1, 1965. 
Optional July 1, 1956. 

100,000 5% Cincinnati Southern 
Railway Terminal and better- 
ment bonds. Dated July 1, 
1918 and due July 1, 1965. 
Optional July 1, 1958. 

100,000 5% Cincinnati Southern 
Railway Terminal and better- 
ment bonds. Dated Jan. 1, 
1923 and due July 1, 1965. 
Non-callable. 

100,000 44% % new hospital bonds. 
Dated Jan. 2, 1914 and due 
Jan. 2, 1954. Non-callable. 

125,000 4% water works (Eden 
Park Reservoir) bonds, Dated 
March 15, 1913. Due March 
15, 1953. Non-callable. Bonds 
are payable from general tax 
levies, but actually are self- 
supporting from earnings of 
the warter works. 


The Cincinnati Southern Rail- 
way and betterment bonds are full 
obligations of the city, payable 
from general ad valorem taxes, 
but actually have always been 
self-supporting from additional 
rentals received by the city from 
lease of the railway which is mu- 
nicipally-owned. All of the bonds 
being sold are to be converted into 
coupon form of $1,000 denomina- 
tion, by the Board of Trustees. 
They are to be dated Aug. 28, 1946, 
as of the original date. The prin- 
cipal and interest on all bonds of 
the city are payable at the Irving 
Trust Co., New York City. Ap- 
proving opinion of the City Solic- 
itor will be furnished without 
charge. Any other opinion must 
be seeured at bidder’s cost. 


Deercreek Township Sch. Dist. 
(P. O. Williamsport), Ohio 

Bond Offer ag—Willicm Crown, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on Aug. 9 for the purchase of 
$50,000 4% school bonds. Dated 
July 1, 1946. Denomination $500. 
Due as follows: $1,500 June 1 and 
$2,000 on Dec. 1 from 1947 to 1960 
inclusive, and $1,000 June 1, 1961. 
Bidder may name a different rate 
of interest, expressed in a mul- 
tiple of % of 1%. Interest J-D. 
A certified check for $500, pay- 
able to order of the Board of 
Education, is required. No bids 
for less than par and accrued in- 
terest will be considered. 


Elyria, Ohio 
Bond Election—A proposal to 
issue $1,500,000 storm sewer con- 
struction bonds will be considered 
by the voters at the November 
general election. 


Harrisburg, Ohio 

Bonds Offered—Ivan Hill, Vil- 
lage Clerk, received sealed bids 
until noon on Aug. 3 for the pur- 
chase of $8,000 3% fire depart- 
ment equipment bonds. Dated 
Aug. 1, 1946. Denomination $500. 
Due Oct. 1, as follows: $1,000 from 
1947 to 1950 inclusive, and $500 
from 1951 to 1958 inclusive. In- 
terest A-O. 


Lakewood, Ohio 


Bond Sale—The bonds aggre- 
gating $50,000, offered for sale 
on July 29—v. 164 p. 603—were 
awarded to J. A. White & Co., of 
Cincinnati, as follows: 


$32,000 Veterans Housing bonds 
as 1%s, at a price of 100.94, 
a basis of about 1.495%. Due 
on Oct. 1 in 1947 to 1960, in- 
clusive. 

18,000 real estate bonds as 2s, at 
a price of 100.183, a basis of 
about 1.985%. Due on Oct. 
1 in 1947 to 1976, inclusive. 

Second best bid was an offer 
of 100.085 for $32,000 as 2s, sub- 
mitted by Ryan, Sutherland & 
Co. of Toledo. 


Lewisburg, Ohio 
Bond Offering—Sealed bids will 
be received until noon on Aug. 16, 
by Margaret Nash, Village Clerk, 
for the purchase of $4,000 water 
works improvement bonds. These 
bonds were offered for sale with- 





out success on July 26—v. 164 p. 
474, Interest rate is not to exceed 


3%, payable J-J. Dated June 15, 
1946. Due $500 on Dec. 15 from 
1947 to 1954, inclusive. 
Lima, Ohio 

Bond Offering—Sealed bids 
will be received until noon on 
Aug. 20, by G. A. Burgoon, City 
Auditor, for the purchase of 
$250,000 142% Memorial Hospital 
bonds. Denomination $1,000. 
Dated July 1, 1946. Due $12,000 
on April 1, and $13,000 on Oct. 1, 
in 1947 to 1956, inclusive. Bid- 
ders may bid for a different rate 
of interest in a multiple of % of 
1%. The approving opinion of 
Squire, Sanders & Dempsey of 
Cleveland, will be furnished. A 
certified check for 1% of the 
issue, payable to the city, must 
accompany the bid. 


Marlboro Township Local Sch. Dist. 
(P. O. Alliance, R. D. 
No. 2), Ohio 


Bond Sale—The $135,000 build- 
ing bonds offered for sale on July 
29—-v. 164 p. 474—-were awarded 
to Stranahan, Harris & Co. of 
Toledo, as 1%4s, at a price of 101.- 
656, a basis of about 1.57%. Dated 
Aug. 15, 1946. Due from Sept. 
15, 1947 to 1966, inclusive. I1n- 
terest payable M-S. Runner-up 
in the bidding was Braun, Bos- 
worth & Co., Inc., offering 101.- 
654 for 1%s. 


North Canton, Ohio 


Bond Sale—The $15,000 sanitary 
trunk sewer bonds offered for sale 
on July 19—v. 164 p. 331—were 
awarded to Ryan, Sutherland & 
Co. of Toledo, as 14s, at a price 
of 100.79, a basis of about 1.275%. 
Dated June 1, 1946. Due $1,000 
from June 1, 1948 to 1962, inclu- 
sive. Interest payable J-D. Run- 
ner-up bid was an offer of 100.21 
for 1%4s, submitted by the Provi- 
dent Savings Bank & Trust Co. 
of Cincinnati. 


Salem Sch. Dist., Ohio 
Bond Election— An issue of 
$750,000 school building bonds 
will be considered by the voters 
at the November general election. 


Vermilion, Ohio 

Bond Sale—It is stated by Jud- 
son H. Post, Village Clerk, that 
$34,000 water works bonds were 
awarded recently to J. A. White 
& Co. of Cincinnati, as 1%s, at 
a price of 100.28, a basis of about 
1.475%. Due on Jan. 1 as fol- 
lows: $1,000 in 1948; $2,000, 1949; 
$1,000, 1950; $2,000, 1951; $1,000, 
1952; $2,000, 1953; $1,000, 1954; 
$2,000, 1955; $1,000, 1956; $2,000, 
1957; $1,000, 1958, and $2,000 in 
1959 to 1967. 


Warren, Ohio 
Bond Sale Pending—lIt is stated 
by B. M. Hillyer, City Auditor, 
that $16,250 street improvement 
bonds will be taken by the City 
Treasury Investment Board. 


OKLAHOMA 


Altus, Okla. 

Bid Rejected—The one bid re- 
ceived, a tender submitted by the 
First National Bank & Trust Co., 
of Oklahoma City, was rejected 
in connection with the offering on 
July 15 of $930,000 bonds, 
described as follows: 


$609,000 power plant construction 
and equipment bonds. Due 
as follows: $30,000 from 1949 
to 1967 inclusive, and $39,000 
in 1968. 

163,000 sewer system extension 
bonds. Due as follows: $8,- 
000 from 1949 to 1967 inclu- 
sive, and $11,000 in 1968. 

121,000 water works extension 
bonds. Due _ as_ follows: 
$6,000 from 1949 to 1967 in- 
clusive, and $7,000 in 1968. 

37,000 warehouse’ construction 
and equipment bonds. Due 
as follows: $4,000 from 1949 
to 1956 inclusive, and $5,000 
in 1957. 

The bonds were authorized at 

an election held April 12 last. 


Amorita Consolidated Sch. Dist., 
kla. 
Bonds Voted—At an election on 





July 23 the voters authorized an 
issue of $6,000 improvement bonds. 


Bethany, Okla. 
Bond Election—At an. election 


er an issue of $100,000 sanitary 
sewer and disposal plant bonds. 


Drumright Sch. Dist. (P. O. Drum- 

right), Okla. | 
Bond Sale Details—It is stated 
by Lucille Anderson, Clerk of the 
Board of Education, that the $9,- 
000 transportation bends sold to 
the J. E. Piersol Bond Co. of Okla- 
homa City, were awarded to the 
successful bidder at a price of 
100.022, a net interest cost of 
about 1.39%, for $8,000 as 1s, 
due on Aug. 1 in 1947 to 1954, and 
the remaining $1,000 as 1s, due on 
Aug. 1, 1955. Dated Aug. 1, 1946., 
Interest payable F-A. 


Kiowa County, Consolidated 
Sch. Dist. No. 7 (P. O. 
Roosvelt), Okla. 

Bonds Offered—lIt is stated that 
sealed bids were received until 
Aug. 2, by S. Lloyd Block, Clerk 
of the Board of Education, for the 
purchase of $12,000 - building 
bonds. Due $2,000 on Jan, 1 in 
1950 to 1955, inclusive. 


McAlester, Okla. 

Bond Sale—The following bonds 

aggregating $1,328,000, offered for 

sale on July 22—v. 164, p. 474— 

were purchased by R. J. Edwards, 

Inc., of Oklahoma City, and asso- 

ciates, the only bidders, as 1%s 

and 2s: 

$100,000 limited access facilities 
bonds. Due $5,000 in 1949 to 
1968. 

16,000 fire department equipment 
bends. Due $5,000 in 1951 and 
1952, and $6,000 in 1953. 

45,000 street equipment bonds. 


480,000 sanitary sewer extension 
disposal plant bonds. Due 
$25,000 in 1949 to 1966, and 
$30,000 in 1967. 

62.000 park bonds. Due $5,000 
in 1951 to 1961, and $7,000 in 
1962. 

155,000 water works, extension 
bonds. Due $10,000 in 1951 to 
1964, and $15,000 in 1965. 

410,000 storm sewer improve- 
ment bonds. Due $20,000 in 
1949 to 1967, and $30,000 in 
1968, 

60,000 war camp park bonds. 


Due $5,000 in 1951 to 1962. 


Ramona Sch. Dist. 

(P. O. Ramona), Okla. 
Bonds Offered — Bids were re- 
ceived until July 31, by the Clerk 
of the Board of Education, for the 
purchase of $8,000 transportation 
equipment bonds. Due $3,000 in 
1949 and 1950, and $2,000 in 1951. 


Jackson County Sch. Dist. No. 49 
(P. O. Medford), Ore. 


Bond Offering—Sealed bids will 
be received until 8 p.m. on Aug. 
13, by the District Clerk, for the 
purchase of $50,000 school bonds. 
Interest rate is not to exceed 3%, 
payable F-A. Denomination $1,- 
000. Dated Aug. 15, 1946. Due $5,- 
000 from Aug. 15, 1947 to 1956, in- 
clusive. Principal and interest 
payable at the County Treasurer’s 
office, or at the fiscal agency of 
the State in New York City. The 
approving opinion of Teal, Win- 
free, McCulloch, Shuler & Kelley, 
of Portland, will be furnished. A 
$1,000 certified check must accom- 
pany the bid. 


Lane County, College Crest Water 
Supply Dist. (P. O. 
Eugene), Ore. 


Bond Offering—Sealed bids will 


5, by O. D. Sprecher, District 
Secretary, for the purchase of 
$10,000 water bonds. Denomina- 
tion $1,000. Dated Aug. 1, 1946. 
Due $1,000 from July 1, 1948 to 
1957, inclusive. Bidders to name 
the rate of interest. A certified 
check for 2% must accompany 
the bid. 


Polk County, Sch. Dist. No. 9 
(P. O. Ballston), Ore. 


Bond Offering—Sealed bids will 





be received until 8 p.m. on Aug. 6, 
by Opal Lux, District Clerk, for 


Due $5,000 in 195] to 1959. | 


‘the purchase of $15,000 school 


bonds. Interest rate is not to ex- 


on Sept. 10 the voters will consid- ceed 3%, payable A-O. Denom- 


ination $1,500. Dated Oct. 1, 1946. 
Due $1,500 from 1947 to 1956, in- 
clusive. Principal and _ interest 
payable at the County Treasurer’s 
office. A certified check for 5% 
of the amount bid, payable to the 
District, is required. 


PENNSYLVANIA 


East Deer Township (P. O. 
Creighton), Pa. 
Bond Election—At an election 
on Aug. 6 the voters will consider 


an issue of $150,000 playground 
bonds. 


Radnor Township Sch. Dist. (P. O: 
Wayne), Pa. 

Bond Offering — Margaret C, 
Hallman, Acting District Secre- 
tary; will receive sealed bids un- 
til 4 pm. (EST) on Aug. 12 for 
the purchase of $150,000 not to 
exceed 142% interest coupon 
school bonds. Dated June 1, 1946. 
Denomination $1,000. Due Dec. 
1, as follows: $5,000 in 1947 to 
1970, and $6,000 in 1971 to 1975. 
Registerable as to principal only. 
Said bonds and the interest there- 
on will be payable without de- 
duction for any taxes, except in- 
come, gift, succession, estate or 
inheritance taxes, levied under 
any present or future law of the 
Commonwealth. Rate of interest 
to be in multiples of one-tenth or 
% of 1% and no bid naming more 
than one rate will be accepted: 
Said bonds will be sold at not 
less than par and accrued interest 
to the highest responsible bidder, 
and will be delivered to the pur- 
chaser subject to the approval of 
the proceedings authorizing the 
issue by the Department of Inter- 
nal Affairs, and the favorable 
opinion of Saul, Ewing, Remick & 
Saul, of Philadelphia. Enclose a 
certified check for $3,000, payable 
to the District Treasurer. 


SOUTH CAROLINA 


Anderson County (P. O. Ander- 
son), S. C. 

Bond Sale—The $1,000,000 cou- 
pon road improvement bonds of- 
fered for sale on July 31—v. 164 
p. 474—were awarded jointly to 
the Northern Trust Co. of Chicago, 
the Trust Co. of Georgia, of At- 
lanta, F. W. Craigie & Co., of 
Richmond, and Braun, Bosworth 
& Co., Inc., as 1.60s, at a price of 
100.1099, a basis of about 1.585%. 
Dated July 1, 1946. Due from 
July 1, 1947 to 1961, inclusive. 
Interest payable J-J.° The only 
other bid received was an offer 
of R. S. Dickson & Co., and asso- 
ciates, of 100.085 for 1.60% bonds. 


SOUTH DAKOTA 


Redfield, S. Dak. 

Bond Offering—It is stated by 
I. N. Klaus, City Auditor, that he 
will receive bids until Aug. 9, for 
the purchase of $125,000 hospital 


bonds approved by the voters on 
July 16. 


Viborg, S. Dak. 
Bond Election—At an election 
on Aug. 6 the voters will consider 
an issue of $10,000 water bonds. 


TENNESSEE 


Jackson, Tenn. 





be received until 8 p.m. on Aug.| 


Bond Offering — Mayor George 
Smith anounees that the following 
$60,000 not to exceed 2% interest 
general obligation bonds will be 
sold at public auction at 2 p.m. on 
Aug. 23: 


$400,000 water extension bonds. 
Due Sept. 1, as follows: $10,- 
000 in 1950 and 1951; $30,000, 
1952 and 1953; $40,000, 1954 to 
1956 inclusive; and $50,000 
from 1957 to 1960 inclusive. A 
certified check for $4,000 is 
required. 

200,000 sewerage extension bonds. 
Due Sept. 1, as follows: $10,- 
000 from 1950 to 1954 inclu- 
sive; $15,000, 1955 and 1956; 





$25,000 from 1957 to 1960 in- 
clusive, and $20,000 in 1961. 
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A certified check for $2,000 is 
required. 

Each issue is dated Sept. 1, 1946. 
Bidder to name one rate of inter- 
est for all of the bonds, expressed 
in a multiple of %4 of 1%. Interest 
M-S. Bonds will not be sold for 
less than par and accrued inter- 
est. 


TEXAS 


Alice Indep. Sch. Dist., Texas 
Proposed Bond Election—Vot- 
ers are expected to be asked to 
judgment on a proposed is- 
sue of $300,000 construction bonds. 


Dallas, Texas 
Bonds Offered for Investment— 
The $4,080,000 1.40% coupon semi- 
annual various purpose bonds 
purchased by a syndicate headed 
by the National City Bank of New 
VYork—v. 164, p. 604—were reof- 
fered by the successful bidders for 
general subscription, at prices to 
yield from 0.60% to 1.50%, ac- 
cording to maturity. Dated Aug. 
1, 1946. Due $204,000 bonds on 
Aug. 1 in 1947 to 1966, inclusive. 
The following is an official list- 

ing of the bids received: 
Coupon Amount for 
Bidder (or Syndicate) 
The National City Bank 
1.40% $4,057,152 

The Northern Trust Co., 

1.50 4,075,430 


exsiney at rt and C 

, Stuart and Co., 

4 4,073,060 
4,072,799 


= 4,045,320 


New York ~~ s 
= —-” 4 4,068,005 
New York <— 4,065,312 
East Texas State Teachers College 

(P. O. Commerce), Texas 

Bonds Offered for Investment— 
The following bonds aggregating 
$950,000, are being offered jointly 
by Barcus, Kindred & Co, of Chi- 
cago, James C. Tucker & Co., Inc., 
of Austin, Garrett & Co. of Dal- 
las, and Emerson, Roche & Co. of 
Austin, for public subscription: 
$455,000 242% revenue bonds. 

Due on June 15; $15,000 in 
1951, $20,000 in 1952, $25,000 
in 1953 to 1956, $30,000 in 
1957 to 1962, and $35,000 in 
1963 to 1966. 

495,000 3% revenue bonds. Due 
on June 15; $35,000 in 1967 
to 1969, $40,000 in 1970 to 
1973, $45,000 in 1974 to 1977, 
and $50,000 in 1978. Denomi- 
nation $1,000. Dated June 
15, 1946. 


The bonds are callable in in- 
verse numerical order at 103% 
on June 15, 1951, or on any 
interest date thereafter, at 
premiums reducing 44% per year 
until a call price of.par is reached 
on and after May 15, 1965. 

The interest on these bonds at 
the rates shown above is evi- 
denced by interest coupons at- 
tached to and delivered with the 
bonds. All of the bonds will bear 
interest at the rate of 4% per 
annum from date to June 15, 1951, 
and the interest to accrue on the 
bonds in excess of the stated rates 
will be evidenced by separate in- 
terest coupons, which interest 
coupons will not accompany the 
bonds and are not a part of the 
offering. Legality of issuance 
will be approved by the Attorney- 
General, Gibson & Gibson, of 
Austin, and Chapman & Cutler, 
of Chicago. 


Edinburg, Texas 
Bond Election — The issuance 
of $500,000 sewer system improve- 
ment bonds will be submitted to 
the voters at an election sched- 
uled for Aug. 12, it is said. 


Electra, Texas 
Bonds Voted—At the July 20 
election the voters authorized an 
issue of $85,000 water and sewer 
revenue bonds. 


Hale Center Indep. Sch. Dist. 
(P. O. Hale Center), Texas 
Bonds Sold—It is stated that 
$150,000 construction bonds were 
purchased recently by R. A. 
Underwood & Co. of Dallas, as 
2s, 2%4s, and 2%s. Dated June 1, 
1946. Legality approved by Mc- 
Call, Parkhurst & Crowe of Dallas. 


Rate 4080 Bonds | 


Harris County, Spring Branch 
Independent Sch. Dist. 
(P. O. Houston), Texas 
Bond Sale — Milton R. Under- 
wood & Co., of Houston, Rotan, 
Mosle & Moreland, of Galveston, 
and A. W. Snyder & Co., of 
Houston, jointly, were awarded 
the $265,000 building bonds of- 
fered July 29, paying a price of 
par, for various interest rates as 
follows: $25,000 1%4s, due $5,000 
on April 1 from 1947 to 1951 inclu- 
sive; $240,000 2%4s, due April 1, 
as follows: $5,000 from 1952 to 
1958 inclusive; $10,000 from 1959 
to 1971 inclusive, and $15,000 from 
1972 to 1976 inclusive. 


Houston, Texas 


Bonds Voted—It is stated by 
Roy B. Oakes, City Comptroller, 
that at the election held on July 
27, the following bonds aggregat- 
ing $55,225,000, were approved: 


Incinerators 

Storm Sewer 

Library 

Health Centers 

Fire Alarm and Signal 

Permanent Paving -- 

Bituminous Topping - 

Traffic Sign 

Grade Separation -.-- 

Bridges 

Street Name Marker —- 

Opening and Widening 

' Tuberculosis Hospital — 
Sanitary Sewer 

Police Building 

Street Repair Ware- 

| houses 

Motor Repair Shop -- 

Exposition Grounds and 
Buildings Ext. —_--- 

Airport 

Expressways 

Park and Recreation —- 





100,000 
1,500,000 
1,150,000 

10,300,000 

700,000 


250,000 


2,000,000 
6,000,000 
4,000,000 
2,245,000 


Lancaster, Texas 

Bonds Voted—An issue of $65,- 
000 water and sewer bonds was 
approved at a recent election. 

Lott, Texas 

Bonds Voted—An issue of $70,- 
500 revenue bonds was approved 
at a recent election. 


Phillips Indep. Sch. Dist., Texas 

Bond Offering—A. O. Pickens, 
Secretary of the Board of Trustees, 
will receive sealed bids until 8 
p.m. on Aug. 14 for the purchase 
of $438,000 not to exceed 2% in- 
terest school house bonds. Dated 
March 1, 1946. Denomination $1,- 
000. Due March 1, as follows: 
$14,000 from 1947 to 1955 inclu- 
sive; $28,000 from 1956 to 1965 
inclusive, and $32,000 in 1966. In- 
terest M-S. Principal and inter- 
est payable at a place preferred 
by the purchaser. These bonds 
were authorized at an election 
held on Feb. 2, 1946. It is the in- 
tention of the Board of Trustees 
to sell the bonds at the lowest in- 
terest cost that will bring a price 
of approximately, but not less 
than, par and accrued interest. 
Bidders are required to name the 
rate or combination of two rates 
with their bid which is nearest par 
and accrued interest. Any rate or 
rates named must be in multiples 
of % of 1%. Enclose a certified 
check for $8,760, payable to the 
District. The District will furnish 
the printed bonds, a copy of the 
proceedings, the approving opin- 
ion of any market attorney se- 
lected by the purchaser, and will 
deliver the bonds to the bank des- 
ignated by the purchaser without 
cost to him. It is anticipated that 
delivery can be effected before 
Oct. 1, 1946. 


Rocksprings, Texas 
Bonds Sold—It is reported that 
the following bonds have been 
purchased by M. E. Allison & Co. 
of San Antonio: $40,000 water 
revenue, and $85,000 street bonds. 


Silsbee Indep. Sch. Dist. (P. O. 
Silsbee), Texas 

Bond Sale—The $180,000 school 
house bonds offered for sale on 
July 22, were awarded to A. W. 
Snyder & Co. of Houston, at a 
| Priee of 100.104, a net interest 
| cost of about 2.35%, on the bonds 
_divided as follows: $58,000 as 3s, 
due from Aug. 1, 1947 to 1956; the 
remaining $122,000 as 2%s, due 
from Aug. 1, 1957 to 1968, all 








inclusive. All bonds maturing on 
and after Aug. 1, 1957, are op- 
tional for prior payment on Aug. 
1, 1956, or on any interest payment 
date thereafter at par and accrued 
interest. Interest payable F-A. 


Three Rivers, Texas 


Additiona] Information—In con- 
nection with the sale of the $50,- 
000 paving bonds to Russ, Roe & 
Co.. of San Antonio, it is now 
stated that these bonds were 
awarded at par, divided as fol- 
lows: $2,000 as 2%s, due from June 
1, 1947 to 1950; $7,000 as 2%s, due 
from June 1, 1951 to 1957; the re- 
maining $41,000 as 3s, due from 
June 1, 1958 to 1976. Dated June 
1, 1946. Callable on June 1, 1961. 
Principal and interest (J-D) pay- 
able at the First State Bank, Three 
Rivers. Denominations $500 and 
$1,000. 


West Orange Indep. Sch. Dist., 


Texas 


Bond Offering—F. O. Landren, 
District Secretary, will receive 
sealed bids until Aug. 13 for the 
purchase of $250,000 school bonds. 
Due as follows: $10,000 in 1947 and 
1948; $11,000, 1949 to 1953 inclu- 
sive; $12,000, 1954 to 1957 inclu- 
sive; $13,000, 1958 and 1959; $14,- 
000, 1960 to 1963 inclusive, and 
$15,000 from 1964 to 1966 inclu- 
sive. Optional Jan. 1, 1957. 


UNITED STATES 


United States 

Local Housing Authorities 
Award Notes — Out of a total of 
$38,581,000 local housing authority 
temporary loan notes offered for 
sale on July 30, a block of $21,- 
205.000 were awarded to a group 
of banks headed by the Chemical 
Bank & Trust Co., of New York, 
and including the National City 
Bank, the Bankers Trust Co., both 
of New York; Bank of America 
National Trust & Savings Associa- 
tion, of San Francisco; National 
Bank of Detroit; Union Trust Co., 
of Pittsburgh; Messrs. Brown 
Brothers Harriman & Co., New 
York Trust Co., both of New York; 
Northern Trust Co., of Chicago; 
National City Bank, of Cleveland; 
First National Bank, of St. Louis; 
First National Bank, of Boston; 
Riggs National Bank, of Washing- 
ton, D. C.; First National Bank, of 
Portland, and many banks in other 
cities, as follows: $18,479,000 Chi- 
cago Housing Autherity, Ill., notes, 
at 0.78%; $5,899,000 Los Angeles 
County Housing Authority, Calif., 
$177,000 South San _ Francisco 
Housing Authority, Calif., and 
$345,000 Upland Housing Author- 
ity, Calif., notes, at 0.77%. 


The Bessemer Trust Co., of 
Jersey City, was the successful 
bidder for $3,695,000 Ninety-First 
Series, Ninety-Eighth Series, and 
Ninety-Ninth Series, Chicago 
Housing Authority, Ill., $948,000 
Bethlehem Housing Authority, Pa., 
$593,000 New Albany Housing 
Authority, Ind., $500,000 Ninth 
Series, Newport Housing Author- 
ity, R. I., $521,000 Pensacola Hous- 
ing Authority, Fla., $427,000 Ninth 
Series, Portland Housing Author- 
ity, Ore., $263,600 Shreveport 
Housing Authority, La., $105,000 
Tuckahoe Housing Authority, 
N. Y., $1,000,000 Thirteenth Series, 
Wilmington Housing Authority, 
Del., and $1,358,000 Woonsocket 
Housing Authority, R. L., notes at 
0.72%. 

Messrs, Salomon Bros. & Hutz- 
ler, of New York, were the suc- 
cessful bidders for the $1,219,000 
Erie Housing Authority, Pa., $1,- 
536,000 Montgomery Housing Au- 
thority, Ala., $1,445,000 Paterson 
Housing Authority, N. J., $1,000,- 
000, Tenth Series, Portland Hous- 
ing Authority, Ore., $783,000, 
Twelfth Series, Wilmington Hous- 
ing Authority, Del., at 0.74% and 
$503,000, Tenth Series, Newport 
Housing Authority, R. I., notes at 
0.75%. 

The Corn Exchange Bank & 
Trust Co., of Philadelphia, was the 
successful bidder for the $788,000 
Philadelphia Housing Authority, 
Pa., notes at 0.65%. 





The Southern Arizona Bank & 
Trust Co., of Tucson, was the suc- 





cessful bidder for the $692,000 
Tucson Housing Authority, Ariz., 
notes at 0.54%. 


VERMONT 
Fairlee Vt. 


Bond Sale—The $60,000 coupon 
water system bonds offered for 
sale on July 20—v. 164, p. 475— 
were awarded to Robert Hawkins 
& Co., of Boston, as 1%s, at a 
price of 101.01, a basis of about 
1.39%. Dated July 1, 1946. Due 
$3,000 from July 1, 1947 to 1966, 
incl. Interest payable J-J. Run- 
ner-up in the bidding was the 
First Boston Corp., offering 100.53 
for 1%s. 


Royalton Sch. Dist., Vt. 


: Bond Sale—The $75,000 coupon 
improvement bonds offered Aug. 
1—v. 164, p. 475—were awarded 
to W. E. Hutton & Co., of New 
York, as 14s, at a price of 101.149, 
a basis of about 1.48%. Dated 
Sept. 1, 1946 and due $15,000 on 
Nov. 1 from 1947 to 1951 inclusive. 
Other bids, also for 14s, were as 
follows: Robert Hawkins & Co., 
101.049; Kenneth B. Hill & Co., 
100.90; Lyons & Shafto, 100.60. 


VIRGINIA 


Norfolk, Va. 

Bond Offering—Sealed bids will 
be received until 11 a.m. (EST), 
on Aug. 13, by H. H. George, 3rd, 
Acting City Manager, for the pur- 
chase of the following coupon or 
registered bonds, aggregating $1,- 
920,000: 
$420,000 water bonds. Interest 

rate is not to exceed 3%, pay- 
able J-D. Due $20,000 from 
Dec. 1, 1947 to 1967 inclusive. 

1,500,000 general improvement 
bonds. Interest rate is not to 
exceed 3%, payable F-A. Due 
on Aug. 1; $60,000 in 1953, and 
$80,000 in 1954 to 1971, in- 
clusive. 


Dated Aug. 1, 1946. A $20,000 
certified check, payable to the 
City Treasurer, must accompany 
the bid. Principal and interest 
payable at the Chase National 
Bank, New York City. No pro- 
posal will be considered unless it 
offers to purchase all of the bonds 
of both issues. Bidders are in- 
vited to name the rate of interest 
which the bonds are to bear. The 
rates named must be the same for 
all of the bonds of each issue, but 
need not be the same for both is- 
sues, and must be a multiple of 
one-tenth or one-quarter of one 
per centum. The price offered 
must not be less than par and ac- 
crued interest. The bonds will be 
awarded to the bidder whose pro- 
posal results in the lowest net in- 
terest cost to the City. The net 
terest cost shall be determined 
by computing the aggregate 
amount of interest payable on 
the bonds, from their respective 
dates to their respective ma- 
turities, and by deducting 
from such aggregate amount 
the premium offered, if any. 
In addition to the price bid 
the purchaser must pay accrued 
interest from the date of the bonds 
to the date of the payment of the 
purchase price. The bonds will be 
delivered on or about Sept. 10, 
1946, at place of purchaser’s 
choice, in the City of New York 
or in the City of Norfolk. The 
bonds are issued to finance the 
enlargement and improvement of 
the City’s water supply system 
and various general improve- 
ments. The approving opinion of 
Reed, Hoyt & Washburn, New 
York City, will be furnished the 
purchaser, without cost. 


WASHINGTON 


Clark County Public Utility District 
No. 1 (P. O. Vancouver), 
Wash. 

Bond Sale—A group composed 
of Allen & Co., New York, Robert 
Hawkins & Co., of Boston, and 
Irving J. Rice & Co., of St. Paul, 
purchased $200,000 242% first lien 
electric revenue bonds. Dated 
Aug. 1, 1946. Interest J-D. De- 
noméination $1,000. Due Dec. 1, as 
follows: $5,000 in 1949 to 1954, $6,- 





000 in 1955 to 1960, $7,000 in 1961 
to 1963, $8,000 in 1964 to 1970, $9,- 
000 in 1971 to 1973, and $10,000 
in 1974 to 1976. The bonds are 
callable at the option of the Dis- 
trict in whole, or in part, in in- 
verse order of their numbering on 
any interest payment date on or 
after Dec. 1, 1947, at the following 
prices: Dec. 1, 1947 at 102%, Dec. 
1, 1948 at 102, June 1, 1949 at 
10142, Dec. 1, 1949 at 101, June 1, 
1950 at 100%, and thereafter at par. 
Principal and interest payable at 
the Central National Bank & Trust 
Co., of Des Moines, or at the of- 
fice of the Treasurer of Clark 
County. Legality approved by 
Houghton, Cluck & Coughlin, of 
Seattle. 


WEST VIRGINIA 


Jackson County (P. O. Ripley), 
West Virginia 

Bond Offering—Dr. T. E. Ry- 
mer. President of County Board of 
Education, will receive sealed 
vids untii 4 p.m. on Aug. 30 for the 
purchase of $225,000 14%% school 
bonds. Dated July 1, 1946. De- 
nomination $1,000. Due July 1, as 
follows: $13,000 in 1947 and 1948; 
$14,000, 1949 to 1951 inclusive; 
$15,000, 1952 to 1955 inclusive; 
$16,000 from 1956 to 1960 inclu- 
sive, and $17,000 in 1961. The 
bonds cannot be-sold-for less than 
par and accrued interest. Princi- 
pal and interest (J-J) payable at 
the State Treasurer’s office or at 
the National City Bank of New 
York. Purchaser to pay accrued 
interest to date of delivery, with 
delivery of bonds to be made in 
Ripley or New York City. A cer. 
tified check for 2% of the bonds 
bid for, payable to order of the 
County Board of Education, is re- 
quired. Successful bidder to pay 
for approving legal opinion of 
Caldwell, Marshall, Trimble & 
Mitchell, of New York City. 


Belvidere (P. O. Alma), Wis. 

Bond Offering—Sealed bids 
will be received until 9 p.m. on 
Aug. 15, by A. E. Kuehn, Town 
Clerk, for the purchase of $35,- 
000 highway improvement bonds. 
Interest rate is not to exceed 
1%4%, payable M-S. Dated Sept. 
1, 1946. Due $5,000 from Sept. 
1, 1947 to 1953, inclusive. A $700 
certified check, payable to the 
Town, must accompany the bid. 


Racine, Wis. 

Bond Offering Pending—It is 
stated by James C. Peterson, City 
Comptroller, that no exact offer- 
ing date has been fixed as yet on 
the $800,000 street improvement, 
and the $700,000 sewer construc- 
tion bonds approved by the City 
Council Committee of the Whole. 
They are to be dated Aug. 1, 1946, 
in denominations of $1,000 each. 
Principal and semi-annual in- 
terest to be payable at the City 
Treasury. 


__ Spencer, Wis. 

“Bond Offering—H. R. Herman- 
son, Village Clerk, will receive 
sealed bids until 8 p.m. on Aug. 
5 for the purchase of $20,000 2% 
sewage system bonds. Dated May 
1, 1946. Denomination $1,000. 
Due May 1, as follows: $1,000, 
1947 to 1949 inclusive; $2,000, 
1950; $1,000, 1951 to 1953 inclu- 
sive; $2,000, 1954; $1,000, 1955 to 
1957 inclusive; $2,000, 1958; $1,000 
from 1959 to 1961 inclusive, and 
$2,000 in 1962. Redeemable in 
inverse numerical order, on or 
after May 1, 1948, at par and ac- 
crued interest. Bidder to furnish 
printed bonds and legal opinion 
at his own expense. Principal 
and interest (M-N) payable at 
the Village Treasurer’s office. A 
certified check for $500, payable 
to order of the village, is re- 
quired. 

Spring Valley Sch. Dist., Wis. 

Bonds Approved—At an elec- 
tion on July 8 the voters author- 
ized an issue of $37,000 gym- 
nasium bonds. 





